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(A) "Security Insirument™ means this document, which is dated March 3, 200D ,
together with all Riders to this document.
(B) "Borrower" 1s

VALENCIA BRYANT HARDNETT and pONALD HARDNETT JR, HER RUSBAND

Lender s a Corporation
organized and existing ander the 1aws of Delaware
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| | ender’s address is 2150 Norkch FPirst St..
. San Jose, CA 95131 i
~ ‘Lenderis the..mungage:ﬂ:-mdermisSamﬂty Instrupcnt.
" .-{D) "Note" means the Promussory noe signed by Borrower and dated March 3, 2000

The Mot states that Borrower owes Lender rWENTY EIGHT TEOUSAND FIVE HONDRED & 00/100 *¥**>+
L (USH . 28,500.00  )phs . erest. Borrower has promised 1o pay tis debt in regular Periodic

andto pay the debt full ot later than March First, 2015 ]
j. "Property” means the property that is described below under the heading ~Transfer of Rights in the

 gue under the Note, and all sums due nader this Securiry Instrument, plus interest.
~ {G) "Riders" means all riders to this Security Instrument that are executed by Borrower. The followmg
riders are to be exacuted by Borrower [check boX a5 applicable):

— Adjustable Rate Rider [_| Condominium Rider Second Home Rider
(1 Balloon Rider 1 Pianned Unit Development Rider [ 1-4 Family Ridcr
L_ VA Rider | Biweekly Payment Rider x| Orblir(s) [specity)

(8) "Applicable Law" means all controlling applicable federal, state and local stautes, regulations.
~+ ordinances nd admimistrative rules and orders (that bave ihe effect of law) s well as all applicable final,

() "Community Association Dues, Fees and Assessments” means alt dues, fees, assessments and other
charges that are imposed on Borrower OI the Propemny by 2 condominium assot1anon, homeowners
association or simiar orgamizarion.

(D "Electronic Funds Tyansfer” means any transter of funds, other than a transaciion originated by
check, draft, or similar paper ipsorument, which 18 initiated through an electronic termmmnal, telephonic
insirumeni, cornputer, or magmetic tape o0 as 10 order, instruct, or authorize 2 financial institution to debil
or credit an account. Such term includes, but is oot limited 10, point-of-sale transfers, automated teller
machine iransactions, ransfers pitisted by telephone, wire mansfers, and automated clearinghouse
ransfexs. | |

(K) "Escrow liems" mean those 1ems that are gescribed in Section 3.

(L) "Miscellananiis Procecds” means any compensation, seitlement, award of damages, Of proceeds paid
by any third party (otber than incursnce proceeds paid under the coverages described in Section 5) for (1)
damnage to0, OF decomction of, the Properny, (ii) condemmarion OI other tsking of all or any part of the
Property, (ill) conveyance in ljen of condemnation or (iv) misrep - ons of, or omissions as to, the
value and/or condition of the Property. |

(M) "Mortgage Insurance” IDeans insurance protecting Lender against the ponpayment of, or default on,
the Loan. | '

(N) "Periodic Payment” means e regularly scheduled amount due for (1) principal and interest under the
Note, plus (2) any amounts nder Section 3 of this Security Instrument.

(O) "RESPA™ means the Real Estate Sctilement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1S
implementing regulation, Reguiatdon X (24 C E.R. Part 3500), as they mught he amended from Ume W
lirne, or any additional or SuCCCSSOL legislation or regulation that governs the same subject matter. As used
in this Security Instrumnent, “RESPA" refers to all requirements and restrictions that are imposed 1m regard
o a ~federally related mOTEage laan”" even if the Loan dogs not quality as 8 *federally related mortgage

loan" under RESPA.
@@L meo Page 2 of 15 e, Form 3001 3/99
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(P "Successor in Interest of Borrower” means any party that has raken title to the Property, whether ar
ot that party has assumed Bdirower's obligations under the Note and/or this Security Instrumnent.

_ TRANSFER OF RIGHTS IN THE PROPERTY

" This Security Instrument secures to Lender: (2) the repaymeat of the Loan, and all renewals, exiensions

. mmmmnf ﬂm_Nmae; and (b) 1he performance of Rorrower’s covenants and agreements under this

.+ ‘Security Instrument and the Note. For thus purpose, Borrower irrevocably morigages, grants and
- " conveys to. Lender, with power of sale, the following described Ppropemy located in the
- County | of Shelby .

[Type of Recording Turisdicuon] {Name of Recording Jurisdiction)
l.egal Descriprien attached hareto and mada a part haract

| Prap_a,yment Rider attached hereto and madea a part hereof

' Parcel ID Number: 36-1-12-0-001-018.003 which currently has the address of
8327 HIGHWAY 155 [Sarcet]
MONTEVALLO [City], Alabama 351153 [Zip Code]

("Property Address”):

TOGETHER WITH 2lI he improvemens now or hereafter crecied on the property, and ail
easements, appurienances, and fixtures now or hereafter 2 part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1 referred 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and thar the Property is unencumbered, excep! for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform
covenants with limived variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Jender covenant and agree: a8 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

| prepaynmntchargesandlaxechargasmEundﬁtheNnte- Borrower chall also pay funds for Escrow ltems

pursuant to Section 3. Payments due under e Note and this Security Instrument shall be made in U.S.

currency. However, if any check or other instrament received by Lender as payment under the Note or this

.
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Security Instmment is remmed o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instmiment be made 1t one Or More of the following forms, a8
selected by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or
- “cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
' ‘federal ageucy, instrumentality, or entiry or (d) Electronic Funds Transfer.
~ - Payments are deemed reccived by Lender when received at the location designated in the Note or at

- suchﬂthﬁrlmuﬂn a5 may be designated by Lender in accordamee with the notice provisions in Section 15.

~ Lender may rewin any payment(s) or parmial payment(s) if.the payment(s) or partial payment(s) are
~insufficient to bring the Loan current. Lender may accept any payment(s) or partal payment(s) insufficient

" 1o bring the Loan carrent, without waiver of any rights hereunder or prejudice 10 its rights to refuse such
payment(s) or partial payment(s) io the fumre, but Lender is not obligated to apply such payments At ihe
time such payments are accepled. If aach Periodic Payment is applied as of its scheduled due date, then
Lendér need not pay interest an unapplied funds. Lender may hold such unapplied funds until Borrower
makes paymeni(s) o bring the { oan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such finds or returs them 0 Rorrower. If mot applied eariier, such funds
“wiil be applied to the outstanding principal balance upder the Note immediately prior 1o foreclosure. No
offset or ¢laim which Borrower might have now or in the future against Leader shall relieve Botrower
érom poaking payments due under the Note and this Secunty Jstrument %r performing the covenants and
agreements securcd by this Secuxity Insrument. |

- 2. Application of Payments or Proceeds. Exﬂcptmmmdescﬁbedinthis&cﬁunz,au
- payments accepted and applied by Lender shall be applied in the following order of priority: (1) mrercst
due under the Note; (2) principal due under the Note: (3) amoumts due under Section 3. Such payments

- shall be applied to each Periodic Payment in the order in which it became due. Any rEImaining amounts

shall be applied first 1o lawe charges, second 10 any other amounts due vnder this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which incluges a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Paymen is outstanding, Lender may apply any payment received
from Borrower 10 the repayment of the Periodic Payments if and to the extent that, each pzymen! can be
paid in full. To the extent that any excess exists after the payment js applied to the full payment of one or
" more Periodic Payments, such excess may be applied to any late charges dne. Voluntary prepayments shall
be applied first o any prepayment charges and them 25 described in the Note.

Any application of paymenis, Insurance proceeds, or Miscellaneous Proceeds to principal due under
fhe Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Jiems. Borrower shall pay 10 | ender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Fimds™) to provide for payment of amoumts due
for: {a) taxes and 33$eSSMENTS and other items which can atsain priotity over tus Security Instrumént as a
lien or encumbrance on the Property; (b) Jeasehold payments or ground rents on the Propexty, if any; (<)
premiums for any aod all insurance required by Lender under Secrion 3: and (d) Mortgage Insnrance
premiwms, if any, or any Sums payablc by Borrower to {ender in lieu of the payment 6f Mortgage
tnsurance premiums jn accordance with the provisions of Section 10. These rers are called “Escrow
Items.” At origination or ar amy time during the term of the Loan, Lepder may require that Comznunify
Association Dues, Fets and Assessments, if any, be escrowed by Borrower, and such dues, fees and
aseessments shatl be an Escrow Item. Borrower shall promptly furnish to Lender al} notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems upless Lender waives
Borrower’s obligation to pay the Punds for may or al] Escrow ltems. Leader may waive Borrower's
obligation 10 pay to Lender Fonds for any or all Escrow Yiems af amy tilme. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where paysable, the amounts
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due for any Bscrow Jrems for which payment of Funds has been waived by Lender and, if Lender requires,
~ shall furnish o Lender receiptd evidencing such payment within such fime period as Lender may require.
" Borrower’s obligation to make such payments and to provide receipts shall for a1l purposes be deemed (O
 Be a covepant and agreement contained in this Security Insuument, 85 the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligatled to pay Escrow tlems directly, purswant to a walver, and

. Bnnw&r fails 10 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 5

. and pay such amount and Borrower shall then be obligaied under Section 9 to repay to Lender any such
- amount. Lender may revoke the waiver as to any Or all Escrow ltems at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
such amounts, that are then required under this Section 3.

[ender may, at any HIe, callect and hold Funds 1n an amount (1) sufficient 10 perrmit Lender 10
apply the Funds at the hme § ified under RESPA and (2) not to exceed the maximum amount a lender
can require under RESPA.. Lender shall estimate the amount of Funds due on the pasis of current data and

" reasonable estimates of expendifures of fuwure Bscrow Items or otherwise in accordance with Applicable

Law.

" The Fupds shall be heid in.anhmﬁtuﬁmwhosedaposimareinsurﬂdbyafedﬂﬂ agency,
ipstrumeniality, or entity (ncluding Lender, if Lender is an institotion whose deposits are sO insured) or m
any Federal Home Lozn Baok. Lender shall apply the Funds 10 pay the Eadhow Ttemns no later than the tme
specified under RESPA. Lender shall not charge Borrower for holding zad spplying the Funds, annually
analyzing the escrow account, Of venifying the Escrow [tems, unless Lender pays Borrower interest on the

L]

Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement 15 made ip wnung

" or Applicable Law requires 1nterest {0 be paid on the Funds, L ender shall not be required o pay Borrower

any interest OT earmmngs On the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bormower, without charge, an alpmual acCOUNUNE of the
Funds as required by RESPA,

if there is a surplus of Funds held s escrow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,

~welve monthly pavwents. If there is a deficiency of Funds held in escrow, as defined under RESPA.
Lender shall notify BOmower as required by RESPA, and Borrower shall psy to Lender the amount
nEcessary o make up the deficicncy In accordance with RESPA, but in po more than welve monthly
payments. - -
Upon payment in {ull of all sums secured by this Security Instrument, Lepder shall promptly refund
to Borrower any Punds held by Lender. |

4. Charges; Liens. Borrowér ghall pay all taxes, aSSESSOCDLS, charges, fincs, and imposiuous
Jnributable ta the Property which can attain priority over this Security Instrument, leasehold payments OF
ground rents on the Property, if any, and Commumity Associarion Dues, Fexs, and Assessments, if any. To

Bomower: (a) agrees in writing 10 the payment of the obligarion secured by the lien in a magner acceplable
1o Lender, bat onty so long as Emmwaisperfomingmmhagrmmu (b) comntests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opimion operate 10
prevent the enforcement of the lien whilc those inos are pending, bur only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Tien to this Security Instrument. 1f Lender determines that any part of the Property is subject to 2 Lien
which can attain prionty over this Security Instrument, Lendér may give BOImower a aotice identifying the

[] 1:
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' liep. Within 10 days of the daig on which that notice is given, Borrower shall satisfy the lien or 1ake one or
. mbre of the actions sei forth above in this Section 4. |

existing or hereafter erected on
withip the term "extended coverage,” and any
floods, for which Lender requires ipsurance.
deductible levels) and for the periods thai
preceding sentences Can change during the 1erm of
chalt be chosen by Borrower subject 10 Lender's

either; (1) a one-time charge for flood zone

determination, certification and tracking services or (2) a one-lime charge for flood Zone determinaiion and
certification Services and subsequent charges each fime remappings of simmilar changes OCCUT which
reasonably mighs affect such determination or certification. Borrower shall also be responsible for the
paymen: of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any food zone determinalion resulting from an objection by Borxowet.

If Borrower fails to maintain any of the coverages d ted above, Lender may obtain insurance
coverage,- a1 Lender's option and Bomower's expense. Lendex .« under o obligation to purchasc ary
particular Type Of amount of coverage. Therefore, such coverage shall cover Lender, but might or might

. not protect BOITOWET, Bormwer's equity in the Property, oI the contents of the Property. against any risk,
“* hagard or liability and might provide greater of lesser coverage than was previcusly in effect. Borrower
| acknowledges that the cost of the nsurance coverage $0 obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured Dy tis Secugiry Insmument. These amouvats shall bear interest
ar the Note rate from the date of disbursement and shall be payable, with such mterest. upon notice from

Lender to Borrower requesting payment. |

All insurance policies required by Lender and repewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include 2 standard morigage clanse, and shall name Lemder as

- mortgagee and/or as an additional loss payee. Leader chall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shal] promptly give to Lender all receipts of paid premiums and

In the event of loss, Borrower shall give prompt nolcs 10 the insurance carnicr and Lender. Lender
may make proof of los¢ if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any ipsurance proceeds, whether or not the naderlying insurance was ecquired by Lender, shall
be applied 10 restoration Of Fepair of the Property, if the restoration of repair is economically feasibl¢ and

*

Lender’s security is not lessened. During such repair and restoration period, Lender sholl have the nght 10

haidsuchinmmprmeaﬂslmd]Lendﬂhashadmluppommitywinspectmchmmymensumma

Tequires interest 10 bC paid ob such IDSURANCE proceeds, Lendey shall not be required 1o pay BOTTOWED 3ty
interest Or carnings on such proceeds. Fees for public adjusters, or other third parties, rerained by
Borrower shall not be paid out of the insurance proceeds and shail be thé sole obligation of Borrower, If
the rastoralion or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied o the sums securéd by fhis Sceurity Instrument, whether or not then due, with

Iniiode: }] %H o
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" coverage of the PTOpetty. I_bndernmyuseﬂmeinmmepmoccdﬁ either 1o repair of r€sioIe the Property of

to pay AMOUTS unpaid under the Note or this Security Instrusneat, whether or not then due.

- 4. Occupancy. Borrower shall ocCupy. establish, and use the Property as Borrower’s principal
residence wilhin sixty days after the execution of this Security Insument and shall conrinue 10 QCCUPY the

Propetty as Borrower’s principal residence for at least ope year after the date of occupancy, unless Lender

ostherwise agrees in wriling, which consent shall pot be unreasonably withheld, or unléss eXienuating

circumstances exist which are beyond Barrower’s control.

order w prevent the Property from deterioratng Of decreasing in value due 10 srs condition. Unless it 1S

75 determined pursuant 0 Sectign 5 that repair or restoration is not economically feasible, Borrower sball

promptly repair the Property if damaged w0 avoid further deterioration oOfF damage, If insurance oI
copdemnation proceeds mmidinmnnﬂclionwith damage to, or the taking of, the Property, Borrowes
shﬂlberespumibleforrepaiﬂngnrmoﬁngdmpmpertymlyifmderhasreleascdpmcaedsfursmh
PUrposes. Lmdﬁmydemmdeurmerapﬂﬁmdmmminn in a single payment or in a series of
progress payments as the work 18 completed. If the InsSiUrance or condemnnation proceeds are 1ol sufficient
to repair or restore the Property, Borower is pot relieved of Borrower’s obligation for the completion of

(I}Bomwfaﬂsmpmfmmﬂmmvenanmand agrecroents cos1ained in this Security Instrument, (2) ere
is 2 legal proceeding that mighe significantly affect Lender's ioterest in the Property and/or nghts under
_thisSeanitylnsu'uuml(mchasapmcmdingin | ,pmbmc,formndumaﬁmarfc}rﬁem,fm

enforcerment of a hen which may ausin priorily OVer this Security Instrument OF 10 enforoe laws Of
regulations), of (3) Borrower has sbandoned the Property, then Lender may do and pay for whatevet 1s
reasopable or appropnate 1 protect Lender’s intereet in the Property and rights under this Security
Instrument, including protecting snd/or assessing the value of the Property, and SeCuring and/or repaIning
the Propetrty: Lender's acuons cai inchade, butl are not limited to. (1) payipg any sune secured by a lien
which has prionity Over this Security Instrument, (2) appesaring 1n COUTL and (3) paying reasonable

e
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- amorneys’ fees 10 Protect it .nigrest in the Property and/or rights under this Security Instrurent, including

- its secured position in a bankfupicy proceeding. Securing the Property includes, bur is not limited 10, *
.- eftering the Property lo take repairs, change Jocks, replace or board up COOrs and windows, drain water
. from pipes, eliminate puilding or other code violanons of dangerous conditions, and have ytlities turned
L matﬁﬁhmugh Lender may iake action under this Section 9, Lender does not have 10 do so and is 0ot

o er-any dury or. obligation to do so. lt is agreed that Lender incurs 0o Liability for not taking any 00 all
~ " aiions authorized under this Section 3. |

SRRt _ _ become additional debt of Borrower
. - geeured by this Security Instrument. shall bear interest ar the Note rat€ from the date of

L dlsbursﬂmem and shall be pavable, wirth such interest, upon NOLCE from Lender 1o Borrower requesting

- If this Secumnty Insgument is on a leaschold, Borrower shall compty with all the provisions of the
lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not MeTge URIESS
Lender agrees to the merger in writing.

- 10. Morigage Insurance, If Lender required Morgage [nsurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for apy reason,
the Mortgage nsurance COVErage required by Lendex ceases 10 be available from the moTIgage insurer thal
previously provided such imsurance and Borrower wab required to make separately designated payments
toward the premiums for Mortgage insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 10 the Mortgage Insurance previously in effect, at a cost subsianually

- equivalent 1o the COSI +0 Borrower of the Mongage Insurance previously in effect, from an alterate
- " morigage Insurer selected by Lender. If cubstantially equivalent Morigage psurance coverage is not
“available, Borrower shall continue to pay 1o Lendey ihe . mount of the separacly designated payments thit
were due when the INSurance COVErAge censed to be in effect. Lender will accept, Use and retain these
paymems as a non-refundable loss reserve io liew of Mortgage lasurance. Such loss reserve shall be
- pon-rcfundable, notwithstanding the fact that the Loan is ultimately paid in foll, and Lender shall not be
required o pay Borrower any merest of earpings on spch loss TESCIYE. Lender can no longer require 10ss
reserve payments if Mortgage fnsurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agam becomes available, is obtained, and Lender requires
separately dasigmwdpzynmswwarﬂﬂ:cpmniﬁrmferhiungagc Insurance. If Lender required Mortgage
Insurance as a condition of making the Losn and Borrower was required 1o make separately designated
payments toward (e promiums for Mongage Insurance, Borrower shall pay the premiums required 0
maintain Mortgage Insurance in effect, or to provide a pon-refundable loss r6serve, until the Lender’s
requirement for Mortgage Insurance ends in accordapee with any written agreement berween Borrower aud
Lender providing for such rerminarion or until terminanon is required by Applicable Law. Nothing m this
Section 10 affcets Borrower’s obligation to pay interest at the rate provided in the Note.
11. Assignment of Miscellaneots Procestls; Farfeiture, All Misccllaneous Proceeds are hereby

unﬁllmdﬁrhashadanoppnmmityminspectsnchPrnperwmmmcﬂmwrkhashecnmmplﬂeﬂm
[ ender’s satisfaction, provided that such inspection shall be undertaken promptly. Lenaer may pay for the
mpm‘rsandrmnmiuninasingledishmmnrinaacﬁﬁufpmgt&ss;)aytmtsasthe work 18
compieted. Unless an agrecnxat ;s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required 1© pay Burrower any ipterest Of earnings ofl such

Miscellaneous Proceeds. 1t the Testoration or Tepair is 0ot economically feasible or Lender’s security would
be lcss,_med, the Miscellaneous Proceeds shall be applied 10 the summs secured by this Security Instrument,

oo M
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whether or not then due, with {e excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be -
applied in the order provided fof in Section 2.

. . nthe event of a total taking, destructon, of loss in value of the Property, the Miscellaneous
 Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dug, with
-2 I the event.of a partial taking, destruction. or loss in value of the Property in which the fair market
" valtie of the Property immediately before the partial taking, destruction, or loss in value is equal 10 or
- greater than the amount of the sums secured by this Security Instrurment immediately before the partial
- taking, destruction, or loss in value, anless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amoumt of the Miscelianeous Proceeds
. muitiplied by the following fraction: (a) the toral amount of the sums secured immediately before the
- partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, Or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partisl taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amonm of the sums secured immediately before the partial 1aking, destruction, or loss in value, uniess
I&MﬂﬁﬁmmmLDmﬂmHﬂmwwmeﬂyﬂrhﬂmﬂﬁ@?mmhﬁmmummmmlﬁﬁwﬁkwﬁﬂlheqmﬁﬁlmth:ﬂmm
secured by this Security Instrunent whether or DOt the sums are then due.

| If the Property is abandoned by Bomower, or 1f, after aotice by Lender to Borrower that the
 Opposing Party (as defined in the pext sentence) offers 1 make an award to settle a claim for damages,
- .. Borrower fails 1o respond 1o Lender within 30 days after te date the notice is given, Lender s anthonzed
. " to collect and apply the Miscellaneous Proceeds either to restoralion Of repair of the Property or to the
: - sums secured by this Security Instrument, whether or not then due, "Qppaosing Party” means the turd party
that owas Borrower Miscallanenus Proceeds or the party against whom Borrower has a right of achion in
regard 1o Miscellaneous Proceeds.

~ Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
imterest in the Property or rights under this Secunty Instrument. Borrower can cure such a defanlt and, if
 acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a tuling that; in Lender’s judgment, precludes forfeirure of he Property of other material
impairment of Lender’s inierest i the Propeny or rights under this Security Instrament. The procéeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hercby assigned and shall be paid to Lender.

All Miscellameous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the time Tfor
payment or modification of amortization of the sums secured by this Securiry Instrument granted by Lender
to Borrower or any Successor in Interest of Bormower shall not opcrate to rclease the liability of Borrower
or any Successors in Intcrest of Borrower. Lemder shall pot be required to commemce procecdings against
any Successor in Interest of Borrower or o refuse 10 exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of 2ny demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any nght or
remedy including, withour limitation, Lender’s acceptancé Of paymienss from third persons, emtitics Or
Successors in Interest of Borrower or in amounts less than the aount then due, shall not be 2 waiver of or
preciude the excreise of any right or remedy.

13. Joint and Several Liability: Co-signers; Sucoessors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Iiability shall be joint and several. However, any Borrower who
co-signs dhis' Security Instrument but dnes mot execute the Note {a "co-signer”): () is co-signing this

B
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" |
. _texms of this Securiry Instruent; (b) is not persoaally obligated 10 pay the sums secured by this Securiy
.. Insywnent; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
X W atcommod nmodations with regard to the terms of this Security Instrument or the Note without the
OTIOENT eobkigaet’s copsent. -
o ﬂﬂm‘}m o the pmmons of Section 18, any Successor in Imterest of Borrower who assumes
% ‘Besrower’s obligations under this Security Instrument ia writing, and is approved by Leader, shall oblam
R aﬁg{ﬁgm‘s rights and bepefits undex this Secunty Insmiment. Borrower shall not be released from

" “Boreower's obligations and liability under this Security Instrument unless Lender agrees to such release in
" writing. The covenants and agreements of this Security Iustrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

- 14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
‘Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Secarity Instrument, inclading, but not limired 1o, attomeys’ 1ees, property inspection and vsluarion fees.

 In regard 1o any other fees, the absence of express authority in this Security Instrument to charge a specific

 fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. L_ender may not charge
fees that arc expressly prohibited by this Security Instrument or by Applicgble Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpretcd so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
perminted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o rednce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted

.+, Yimits will he refunded to Borrower. Lender may choose to make this refund by reducing the principal
.7 owed under the Note or by making a direct payment to Borrower. If a refund reduces princpal, the
- reduction will be weated as a parrial prepayment without any prepayment charge (whether or 2ot a
prepayrnent charge is provided for under the Note). Borrower's acceptance of any Such refund made by

direct payment to Borrower will constinite a waiver of any right of action Borrower might have arising out

- of such overcharge. - '
| 15, Notices. All notices given by Borrower or Lender in connection with this Securty Insmument
mnst be in wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed 10
have been given o Borrower when mailed by first class mail or when sctually delivered 10 Borrower's
notice address if sert by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shall prompdy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument al a0y onc timme. Any
notice to Lender shall be given by delivering it or by mailing #t by first class mail 10 Lender’'s address
stated herein unless Lender has designated another address by notice to Borrower. Aoy nouce in
conmection with this Security Instrument shall not be deemed 10 have been givem to Lender until actually
received by Lender. If any notice required by this Security Instrument ic also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requiremment under this Security
Instruoment,

16. Governing Law; Severability; Rules of Comstruction. This Scounty Instroment shall be
governed by federal law and the law of the jurisdiction in which the Property 18 locared. All nghts and
obligations contained in this Security Inswumem are subject to amy requiremcnts and himitations of
Applicable Law. Applicable Law might explicitly or ingplicitly aliow the parties {0 agree by confract or 1t
might be silear, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clanse of this Secanty Instrmment or the Note conflicts with Applicable

N Imwm |
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Law, such conflict shall not affect other pmvisiuns of this Securily Instrumnent or the Note which ¢an be

- given effect witholt the conflicting provision.

e As used m this Security Instrument: (1) words of the masculine gender chall mean and include
. CORCSpa pding nexer words or words of the ferminine gender. (2) werds in the singular shall mean and
inciude the plural snd vice versa, and (3) the word "may" gives sole discretion without any obligaion t©

+ ke any action. -

o 17. Borrowex’s Copy. Borrowéx <hall be given one copy of the Note and of this Security Instrument.
o 18. Transfer of the Property or a Beneficial Interest in Borrower- As used in this Section 18,
vInterest in the Property” means any legal or beneficial inlerest .0 the Property, including, but not limited

(0, those beneficial inteTests transferred in 2 bond for deed, comract for deed, installment sales conwract oI
escrow agreement, the moent of which is 1be mransfer of utle by Rorrower &l a future date to a purchaser.

" ¥f all or apy part of the Property or any Integest in the Property is sold of wransferred (or if Borrower
is mot @ natural person and 2 beneficial interest in Borrowss i sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
"~ Tnstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by federal

HL@MW this option, Lender ghall give Borrowet NoTice f scceleraton. The potice ghall
provide a period of not less than 30 days from the date the potice is given in accordance with Section 15

within which Borrower must pay all sums secured by this Secunty Instroment. If Borrower fals o Day
these sums prior to the expiraiion of this period, Lender may invoke any remedics permitted by s

Borrower shall have the might 10 have enforcement of this Security nstrument discontinued at any time
prior to the earliest of- (i) five days before sale of the Property pursuani to any nower of sale coprained in
this Security [nstrument; (i) such other period as Applicable Law might specify for the termination of
‘Borrower's right to reimsuae; O (i) entry of a mdgment epforcing this Qecurity Imstrument. Those
conditions are that Borrowcr: (a)paysLmderaﬂstmwhichthenwmﬂdbeduaundermjsSemﬂw
Instrument and the Note a8 if no acceleranion had occarred; (b) curés any default of any other covenants of
agrecinents, (c) pays all cxpenses sncurred in enforcing tis SQecurity Instruméent, including, but not limited
to. reasopable artorneys’ fees, property inspection and valuarion fees; and other fees incurred for the
WufmmWswinmmmmmmmwmm and (4}
mkesmmhacﬁanasm&rmay-rmnably raquircmassmvthatIAWS interest in the Property and
righes nnder this Security Instrument, and Borrower's obligation t0 pay-the sums secured by this Security
Instrument, shall continue unchansed. eader may require that Borrower pay such FeinSTateInent SWns and

in ope or more of the following forms, as selected by Lender: (a) cash, (b) money order, ()
certified check, bank check, reasurer’s check or cashier’s check, provided any such check it drawn upol
an jnstimtion whose deposits are insured by a federal agency. ' tality or entity or (d) Electromc
Funds Transfer. Upon reinstatement by Borrower, this Security Insuument and obligations secured hereby
shall Temain fully effective as if no acceleration had occurred. However, this night 10 reinstate shall not
applyinﬂ]ecasebfaﬁﬂcrzﬁonunﬂﬁsm 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
e Note (together with this Scowriry Tnstrumept) can be sold one or more times without prior notice 10
RBorrower. A sale might result in a chapge in the enuify (known as the "Loan Servicer™) thar collects
Periodic Payments duc under the Note and this Security knstnument and performs other MOMZaZe loan
servicing obligatons umder the Note, this Security Instrument, and Applicable Law. There also maght be
one or More changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the chaage which will state the name and address of the

pew Loan Servicer, the address to which paymenis should be made and any other information RESPA
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" reasim of . this Securiry Instrument, until such Borrower or Lender has notified the other party (with such

aotics given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
~ Applicable Law provides a time period which st elapse before certain action can be taken, that tme
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of accelcration and
 oppormmity to cure given to Bomower pursuat o Section 22 and the notice of acceleration given 10
" Borrower pursuant 1o Section 18 shall be decrned to sadisfy the notice amd opportunity to take correchve
_action provisions of this Section 20. P

21, Bazardous Substapces. As used in this Section 21: (1) “ﬁamﬂ:ous Substances” are those
- substances defined as 1oxic or hazardous substances, pollutants, or wastes by Bnvironmental Law and Ihe
following spbstances: gasoline, kerosene, other flammable or 1oXic pemrolenm products, Toxic pesucides
and herbicides, volarile solvents, materials coptaining asbestos or formaldehyde, and radioactive materials;

%0 (2 "Ruvironmental Law" means federal laws and laws of the jorisdiction where the Property is located that

velate 16 healih, safety or environmemal protection; (3) "Ravironmental Cleanup” includes any response
actipnt, remedial action, or removal aCLiOR, as defined ip Envirommental Law and (4) an *Environucantal
Condition” means a condition that can camse, contribote 10, or otherwise trigger an Environmenial
- WMMWMMIMWW,_W,WDIMQfmyHWS

Substances, or threaten to release any Hazardous Substances, on of in the Propesty. Borrower shall not do,
por zllow amyone else to do, anything affecting the Property (1) thar is in violation of apy Eovironmental
Law, (2)'whichcrant&smﬁnvimmnemzl Condition or (3) Which, due 1o the présence, use, or rejease of 4
Hazardous Subgtance, creates a condition that adversely affects the valne of the Property. The preceding
rwo sentences shall not apply to the presence, nse, or storage on the Property of smail quanrities ot
HazmdmsslmmmmnmgmaﬂyrecogﬁmdmheqmpﬁﬂewmmﬂmMﬂmﬁmdm

mainrenance of the Property (including, but not linired to. hazardous substances in CONSHIXT Products).
| Borrower shall prompily give Lender written notice of (1) any investigation, claim, demand, lawsuit
or other action by any governmental or regulalory agency of private party involving the Propesty ang any
Hazardous Substance or Environmental Law of which Borrower has actusi knowledge; (2) any
Environmemal Condition, including but not limited o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (3) any condition caused by he presemce, ust ar release of a
Harardous Sobstance which adversely affects the valug of the Property. If Borrower learns. or is notified
by any governmenval or regulatory authority, or any privae party, that any removal or other remediation
of any Hazardous Substance affectng the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Bnvironmental Law. Nothing herein shal} creaic any obligation on

Lender for an Epvironmental Cleanup.
bl
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agree as follows:

potice 1o Borrower prior Lo acceleration
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24 Waivers. Borrower waives all rights of homestead

rights of curesy and dower in the Property.

o @D, 6iAL) 0

this Security Instrument {(but not pnnr
" othﬂ?ﬁﬁﬂ}.mnoﬁccshaﬂspeuf}':
default; (&) a date, not less than 30 days from the
must be cured; and (d) that failure to cure
of the sums secured
Borrower of the

.Leudtrshaﬂbemﬁﬂedmmuectall

purchase the Property at amy sale. Borrower
shall be applied in the following order: (a) to all
reasonable attorneys’ fees; (b) to all sums securcd

persons legally cptitled to 1t.

release 1his
fee for

exemption in the Property and relinquishes atl
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- BY SIGNING BELOW, Borrower actcpts and agrees o the terms anfl covenans contained In thss
. Security Insrrument and in any rider(s) executed by Borrower and recorded with t.

i Watnesses:

-—

T

(Seal)

)
s
I
g

| - | w M fﬂ’- (Seal)
- DONALD HARDNETT JR -Barrowe
.

ENCYZA BRYANT Rorrowsr

(Seal) S e (Seal)

—(Seal)
-BorTOWar Rorrower

' | _(Seal) . - _ _ (Seal)
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. PREPAYMENT RIDER

. 'This Prepsyment Rider is made this 3rd  day oMarch 2000 , and is incorporated
.~ _imo ‘and shail be deemed 1o amend and supplement the Mortgage, Deed of Trust or the Security Deed (the
L Seg ) Ihstrument™) of the same date given by the undersigned ( the ‘Borrower” ) 1o secure Borrower’s Note (

| M"ﬂm“) 10 : -

';"ffiﬁﬁiffﬂﬁﬂlﬁiﬂ’FIﬂHﬂEIaL CORPORATION, a Delaware Corporation

o (*“the Leader”) of the same date and covering the property described in the Security Instrument and located at:
8327 HIGEWAY 155, MONTEVALLO, Alabama 35115

| " ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securirty
- instroment, Borrower and Lender further covenant and agree as follows:

_Except as provided below, Borrower may make 2 full prepayment or 2 pariial prepayment of principat at

any time without paying any charge. However, if within the first 3 year(s) after the date Borrower cxecutes the

- Nose, Borrower makes a full prepayment (including prepayments occurringses a result of the acceleration of the

" mamrity of the Note), Borrower muisi, as 2 copdition precedent to 2 full prepaymeat, pay 2 prepayment charge on

-~ the prepayment of that amount of priacipal which exceeds 20% of the principal amount sisied in the Note (the
 “Excess Principal”). The prepayment charge will equal the interest that would accrue during a six-month period

| . onthe Excess Principal calculated a1 the rate of inrerest in offect under the terms of the Note at the time of the jull

| NOTICE TO BORROWER

Domﬂpth:slmnmmwmywmdit This loan agreement provides for the
paymmtafapmsuyifyuuw'mhtnmpaythelmn prior to the date provided (or repayment
in the loan agreement.

By signing below, Borrower accepts and agrees 10 the erns and covenants conlained in this Prepayment

Rider.
7I BN Py
I A AN ...L;"I’LJL; _'1 L7 {4 = ) e (&ﬂl)
VALENCIA ERYANT HARUNK: DONALD HARDNETT JR

(Seal) | (Seal)

* [Fixed Rac Prepayroees Rider - First Lien- AL, AZ. AR, CA, CO, CT, DE, FL, GA, HL ID, IL, IN, 1A.
KS. KY, MT. NB, NV, NH, NY, NC, ND, OK, OR, PA, §C, SD, TN, TX, UT. WA, WY

Document # L0029
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OMMENCE AT THE NORTHWEST G
E RUN SOUTH ALONG THE
40 FEET TO THE POINT OF
| DESCRIBED COURSE FOR
LEFT OF 139 DEGREES 48 MINUTES 44 SECONDS AND RUN
AN ANGLE TO THE LEFT OF 87
RTHWEST FOR 100.11 FEET;

REES 00 MINUTES 00 SECONDS
ON THE SOUTHWEST RIGHT OF
AN ANGLE TOT HE LEFT OF 87
ONG THE SOUTHWEST

24 NORTH, RANGE 12 EAST; THENC
e e S » B . LIk . . . .
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" CONTINUE SOUTH ALONG THE LAST
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AN ANGLE TO THE

. NORTHEAST FOR 197.44 FEET; THENCE TURN

" DEGREES 59 MINUTES 54

" THENCE TURN AN ANGLE
~ AND RUN NORTHEAST FOR 1
WAY OF ALABAMA HIGHWAY NO. 155; THENCE TURN
SECONDS AND RUN NORTHWEST AL
T TO THE POINT OF BEGINNING.

DEGREES 06 MINUTES 25

~ RIGHT OF WAY FOR 274.30 FEE

TO THE RIGHT OF 88 DEG
99.05 FEET TO A POINT

ORNER OF FRACTIONAL SECTION 12, TOWNSHIP
WEST LINE OF
BEGINNING; THENCE
540.04 FEET; THENCE
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