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MORTGAGE - <L o

THIB ;MORTGAGE dated June 16, 2000, is made and executed between CHARLES TERRY REYNOLDS, whose
addvéss #5107 MAPLE ST, MAYLENE, AL 35114 and NANCY M. REYNOLDS, whose address is 107 MAPLE ST,

MAYLENE, AL 35114; husband and wife (referred to below as "Grantor”) and AmSouth Bank, whose address is

Panama City Main Office, 469 W. 23rd Street, Panama City, FL. 32406 (referred to below as “Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor's right,
tithe, @ixl Interest in and to the folowing described real property, together with all existing or subsequently erected or affixed buildings,
improvements ‘and fixtures; all easements, rights of way. and appurtenances; all water, water rights, watercourses and ditch nghts (including
stock i utilities with ditch or irrigation rights); and all other nghts, royalties, and profits relating to the rea! property, including without limitation
alf rifinerals, oil, gas, geothermal and similer matters, (the "Real Property™) located in SHELBY County, State of Alabama:

LOT 49, WOODLAND HILLS, 1ST PHASE, 4TH SECTOR, AS RECORDED IN MAP BOOK 6 PAGE 24 IN THE
'PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. SITUATED IN SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonly known as 107MAPLE ST, MAYLENE, AL 35114,

HE?QLWHG LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtednass definition, and without Emitation, this

secures a revolving line of cradit, which cbligates Lender o make advances to Grantor so long as Grantor complies with all the terms

ofﬁ‘r_nﬂreditﬁgreamant. Euchmesmwhanmde.mpﬁd.Wrnmudaimmﬁmmm, subject to the limitation that the total

w-mmmunvmﬁm,mtimhﬂngﬁnmchmmsuchhahnMMaﬁmdmuaﬁnhh rate or syan as provided in the
Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided in either the Indebtedness
parsgraph or this paragraph. shall not exceed the Credit Limit as provided in the Credit Agreement. It is the imtention of Grantor and Lender that

this Mortgage securas the balance outstanding under the Credit Agreement from time to time from zero up 1o the Credit Limit as provided in this
Mortgage and any intermediate balance.

Grentor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the Property and ali Rents
from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A} PAYMENT OF THE INDEETEDNESS AND (B) PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND
OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. TH!S MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION ARD MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Property shall be governed by
the following provisions:

Possession and Use. Untit the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2)
use, operate or manage the Property; and (3) collect the Hents from the Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform ali repairs. replacements, and maintenance
necessary 1o preserve its value. . .

~ Compliance With Environmental Laws. Grantar represents and warrants to Lender that: (1) During the period of Grantor's ownership of
.the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; (2} Grantor has no knowledge of, or reason to believe that there has
been, axcept as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,
{b) any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under,
about or from the Property by any prior owners or occupants of the Property, or (¢} any actusl or threatened litigation or claimms of any
kind by any person relating to such matters; and (3} Except as previcusly disclosed to and acknowledged by Lender in writing, {(a) neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shafl use, generate, manufacture, store, treat, dispose ot
or release any Hazardous Substance on, under, about or from the Property; and (b} any such activity shall be conducted in- compliance
with all applicable federal, state, and local laws, regulations and ordinances, including without fimitation all Envircnmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor’'s expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by Lender shall be
for Lender's purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any other
person. The representations and warranties contained herein are based on Grantor’s due diligence in investigating the Property for
Hazardous Substances. Grantor hereby {t) releases and waives any future claims against Lender for indemnity or contribution in the
event Grantor becomes liable for cleanup or other costs under any such laws; and {2} agrees to indemnify and hold harmless Lender
against any and all ¢laims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Morigage or as a consequence of any use, generation, manufactiure, storage, disposal, releasa
or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or showld have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shatl not be affected by Lender’s acquisition of any
interest in the Property, whether by foreclosure or otherwise.

Nuisance. Waste. - Grantor shall not eause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to-any other
party the right to remove, any timber, minerals (including ol and gas), coal. clay, scoria. soil, gravel or rock products without Lender’s. prior
written consent, | .

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without Lender’s prior written
consent. As a condition to the removal of any improvements, Lender may require Grantor 1o make arrangements satisfactory to Lender to
reptace such Improvements with Improvements of at least equal value. & ' |

Lenders Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable times to attend
to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or haereatter
in effect, of all governmaental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such
law, ordinance, or regulation and withhold compliance during any proceeding, inciuding appropriate appeals, so long as Grantor-has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender’'s interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satigfactory to Lender, to protect Lender’s interest,
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. Duty to Protect, Grantor agrees neitwhar to abandon nor leave unattended the Property. Grantor $ cts, in addition to those
acts set forth above in this section,"which from the character and use of the Property are reasonably necessary to protect and presefve the
XES m jm The fol_lnviing provisions refating to the taxes and liens on the Property are part of this Mortgage: -,

ET

R Y

. Tyl ﬁ“ﬁmm alﬁn_ﬂr pw when due (and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water

- SR PV _charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
e oF rriathedat Surpishex] tgmaPmpertv Grantor shall maintain the Property tree of any liens having prionty over of equal to

- | rmmmﬂgage, esisept for the Bxisting Indebtedness referred to in this Mortgage or those liens specifically
g by Lender, and axcept for the lien of laxes and assessments nol due as further specified in the Right 1o Contest

i-ﬁmﬁﬂwm of any tox, assessment, of claim in connection with & good faith dispute over the
g alon 1o Pl 80 0DY-Pe -y nder's ifterest n the Property is not jeopardized. If a lien arises or is filed as 2 result of nonpayment,
 Gratmor shall Wit r fifvemen 110) Hays wfterthe fientarises or, if 8 tien is filed, within fifieen (15} days after Grantor has notice of the filing,
. secure the decharps F1he tien-or if requested by Lender, deposit with Lender cash or 8 sufficient corporate surety bond or other security
satistactory 1o Lender i an amount ‘sufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue
as a rasuilt of a fnraclnsura or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adversse

nt berare enforcement against the Property, Grantor shall name | ender as an additional abligee under any surety bond furnished in

Eviile _ gH! __'_I'_:!_'!I‘II. amt. Grantor shail upon demand fumish to Leader satisfactory evidence of payment of the taxes or assessments and shail
' au!:hoﬂzatl'ﬁappmpﬁata gnvernmntal official 1o deliver 10 Lender at any time 2 written statement of the taxes and assessments against

ey

Notice. of Construction. Grantor shall-notify Lender at least fifteen (15) days before any work i« commenced, any services are furnished, or
anvmatmaia are supplied to the Property, if any mechanic’s lien, materalmen’s lien, nr.gther lien could be aaserted on acCcOLH of the
work, services, of materials. Grantor will upan request of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor
can and wilt pay the cost of such improvements.

PHOFH‘IYBAMGE INSURANCE. The following provisions relating 1o insuring the Property are 3 part of this Martgage:

sanance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard extended coverage endorsements on
5 grnent basis for the full insurabie value covering all Improvements on the Real Property in an amoumnt sufficient 1o avoid application
ufim chinsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance comparnies
and_in such form as may be reasonably acceptable 1o Lender. Grantor shall deliver 10 Lender certificates of coverage from each insurer
cﬁﬂ’tain‘lﬁg a stipulation thal coverage will not be cancelled or diminished without a minimum of ten {10} days’ prior written notice to Lender
 and ROt containng any disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, ormission or default of Grantor or any
other person. Should the Real Property be located in an area designated by the Director of the Federal Emergency Management Agency a5
a special flood hazard area, Grantor agrees to obtain and maintain Federa! Flood Insurance, i+ available, within 45 days after notice is given
by Lender that the Property s located in a special flood hazard area, for the fult unpaid principal balance of the loan and any prior liens on
. the property securing the loan, up 10 the maximum policy Limits set under the National Flood Insurance Program, Or as otherwise requived by
. Lender, and to maintain such insurance for the term of the loan.

Apphcation of Proceeds. Grantor shall promptly notify Lerxler of any loss or damage to the Property if the estimated cost of repair of
. _replacement exceeds $10,000.00. Lender may make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty.
Whether or not Lender’s security is impaired, Lender may, &t L ender’s election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
" If Lender elects 10 apply the proceeds 10 restoration and repair, Grantor shall repair or reptace the damaged oOF destroyed Improvements ina
raanner satisfactory 1o Lender. Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for
the reasonable cost of repair of restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed
within 180 days after thew receipt and which Lender has not committed to the repair of restoration of the Property shali be used first 10 pay
any amount owing to Lender ander this Mortgage. then 10 pay accrued interest, and the remainder, if any, shall be applied to the principal

palance of the indebtedness. If t ender holds any proceeds after payment in full of the Indebtednass, such proceeds shall be paid to Grantor
as Grantor’s interests may appear. . -

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass 10, the purchaser of the Praperty covered by

this Mortgage &t any tructee’s sale or other sgle heid under the pmvisinns of this Mortgage, or at any foreclosure sale o1 such Property.
Compliance with Existing Wndebtedness. Dursing the period n which any Existing Indebtedness described below is in effect, corpliance with

the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitute compliance with the insurance
provigions under this Mortgage, to the exient compliance with the terms of this Mortgage would constitute a duplication ot insurance
requirement. |If any proceeds from the insurance become payable on lass, the provisions in this Mortgage for division of proceeds shall

apply only to that portion of the proceeds not payabie to the holder of the Existing Indebtedness.

L_EHDEH‘S EXPEHDITURES. If Grantor fails {A} 1O keep the Property free of all taxes, liens, gecurity interests, encumbrances, and other claims,
(B} to provide any required insurance on the Property, (C) 10 make repairs to the Property of to comply with any obligation 10 maintain Existing
Indebtedness in good standing as required below, then Lender may do so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property. then Lender on Grantor's behatf may, but e not required to, take any action that Lender believes to be
appropriate 1o protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Credit Agreemant from the date incurred of paid by Lender 10 the date of repayment by Grantor. All such expenses will become a part
of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned among and be payable with any instaliment payments 1o become due during either {1} the term of any applicable insurance polhicy:
or (2} the remaining term of the Credit Agreement; Or (C) be treated as a halloon payment which will be due and payable at the Credit
Agreement’s maturity. The Property also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition 10
any other rights or any remedies 1o which Lender may be entitled on account of any default. Any such action by Lender shall not be consirued
as curing the default s¢ as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating 1o ownership of the Property are @ part of this Morigage;

Title. Grantor warrants that: {a) Grantor holds good ard marketable title of racord to the Property in fee simple, free and ciear of all liens
and encumbrances other than those set forth in the Rea! Property description of in the Existing Indebtedness section below or in any title
insurance policy, titte report, or final title opinion issued in tavor of, and accepted by, Lender in connection with this Morigage, and {b)
Grantor has the fult right, power, and authority to execute and deliver this Mortgage 1o Lender. | |

a
PCE ‘g ]

Defense of Title. Subject 10 the excepton in the paragraph above, Grantor warrants and will forever defend the title to the Property against

the lawful claims of all persons. in the event any action of proceeding is commenced that questions Grantor’s title or the interest of Lender

under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, bul

~ Lerder shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own choice, and
Grantor wilt deliver, of cause to be delivered, to Lender such instruments as Lender may reguest from time to time to permit such
participation. _

Comphance With Laws. Grartor, warrants that the Property and Grﬁntur‘s use of the Property complies with all existing applicable laws,
ordinances, and regulations of gnue_rhmental authorities.

Survival of Promises. Alt pmmises,'agreernents, and statements Grantor has made in this Mortgage shall survive the execution and delivery
of this Mortgage, shall be continuing in nature and shall remain in full force and effect until such time as Grantor's indebtedness is paid i
full. | - -

EXISTING INDEBTEDNESS. The following pmuisiaunﬁlnunaeming Existing Indebtedness are 2 part of this Mortgage:

Existing Lien. The lien of this Mortgage securing the _Indabtednass may be secondaly and inferior 1o an existing lien. Grantor expressly
covenants and agrees to pay, or see 1o the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any
default under the instruments avidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or othef security agreement
which has priority over this Mortgage by which thet agreement s modified, amended, extended, or repewed without the prior written

consent of Lender. Grantot shall neither request nor accept any huture advances under any such security agreement without the prior
written consent of Lender. -
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CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage: ;

!

'Proceedings. It any proceeding ?n condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominat party in such prpceeding, but
Lender a_ha_li. be erititled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to time 10
~prérinit stich participation. ' |

-Appiication of Nst Proceeds. .1 all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied 10
‘the indebtadness or the repair or restoration of the Property. The net proceeds of the award shail mean the award after payment of all
reasonable COStS. expenses, and attormeys’ fees incurred by Lender in connection with the condemnatton.

mmﬁp'rﬁﬁﬁ, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
feos and charges ‘are a part of this Mortgage: | .
Curent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition 1o this Mortgage and take
whatever gther action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for
all wixes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. 'I"he -fullmi'ﬁfing shall constitute taxes to which this section applies: (1) a specific tax upon this type of Mortgage or upon all or any

part of the indebtedness secured by this Mortgage: (2) a specific tax on Grantor which Grantor is authorized or required to deduct from

payments on the Indebtedness secured by this type of Mortgage: {3) a tax on this type of Mortgage chargeable against the Lender or the

helder of the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness ar on payments of principal and interest

made by Grantor,

Subsequent Toxes. If o ny tax to which this section applies is enacted subsequent 10 the_date of this Mortgage, this event shall have the
- same gffect as an Event of Default, and Lender may exercise any or all of its available re#ledies for an Event of Default as provided below
‘upless Grantor either (1) pays the tax before it becomes delinguent, or {2} contests the tax as provided above in the Taxes and Liens

section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SEGUBITY-__A&GHEEHEHT: FINANCING STATEMENTS. The following provisions relating 10 ths Mortgage as a security agreement are a part of
this Mortgags: -
ﬁﬁmtv Agreement. This instrument shall constitute 2 Security Agreement 1o the extent any of the Property constitutes fixtures or other

personal property, and Lender shall have all of the rights of & secured party under the Uniform Commercial Code as amended from time to
. ti ITIE._ .

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by
Lender 1o perfect and continue Lender’s security interest in the Personal Property. In addition to recording this Morigage in the real
property -records, Lender may, at any time and without further authorization from Grantor, file executed counierparts, copies or
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and at a place reasonably
~ convenient to Grantor and Lender and make it available to Lendeor within three {3) days after receipt of written demand from Lender,

- Addressas. The mailing addresses of Grantor {debtor) and Lender {secured party} from which information concerning the security interest
granted by this Mortgage may be obtained {each as required by the uUniform Commercial Code} are as stated on the first page of this
. Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage: | '

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause 10
be made, executed or delivered, 1o Lender or to Lender’s designee, and when requested by Lender, cause 10 be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as ™may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, pertect,
" continue, or preserve (1} Grantor's obligations under the Credit Agreement, this Morigage, and the Related Documents, and (2} the
liens and security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Uniess
prohibited by law or Lender agrees to the conirary in writing, Grantor shall reimburse tender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing. delivering, filing, recording, and doing all other things as may be necessary oOr desirable, in Lender’'s sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account by notifying Lender as provided in the
Credit Agreement, and otherwige performs alt the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o
Grantor @ suitable satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’'s
secunity interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
detepmined by Lender from time to time. - -

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

{1} Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This can include,
for example, a false statement about Grantor’s income, assets, kabilities, or any other aspects of Grantor’s financial condition.

. {2) Grantor does not meet the repayment terms of the Credit Agreement.

(3}. Grantor’s action or inaction adversely affects the collateral or Lender's rights in the collaterat. This can include, for example, failure
to maintain required insurance, wasteé Of destructive use of the dweliing, failure 10 pay Taxes, desth of all persons liable on the accourt, transfer
of title or sale of the dwaelling, creation of a senjor lien on the dwelling without our permission, foreciosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Evert of Default and at any time thereatter, { ender, at Lender's option, may
exercise any ons or more of the following rights and remeadies, in addition to any other rights or remedies provided by law: -

Accelerate Indebtadness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. ‘With respect to all or any part of the Personal Property, Lender chali have ali the rights and remedies of a secured party
under the Uniform Commercial Code. : | . | _

Collect Rents. Lender shait have the right, without notice to Grantor, to take possession of the Property and catlect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. in furtherance of this
right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly 1o Lender. If the Rents are
collected by Lendeér, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and 10 negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender’s demand shall satisfy the obligations for which the payments are mads, whether or not any proper grounds for the
demand existed. Lender may exercise its nghts under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right 16 have & receiver appointed to take possession of all or any part of the Property, with the
power to protect and preserve the Property, 1o operate the Property preceding foreciosure or sale, and ic coliect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against #the Indebtedness. The receiver may serve without
bond if permitted by law. Lender’'s right 1o the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disgualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in alt or any part of the Property.

Nonjudicial Sale. Lender will be authorized to take possession of the Property and, with or without taking such possession, after giving
notice of the time, place and terms of sale, together with a description of the Property-to be sold, by publication once a week for three (3)

successive weeks in some newspaper published in the county or counties in which the Real Property to be sold is located, to self the -

Property {or such part or parts thereof as Lender may from time to time elect to sell) in front of the front or main door of the courthouse of
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vhe county in which the Property 10 be sold, or a substantial and material part thereof, is located, at public outcry, 10 the highest bidder for
cash. If there is Real Property 10 th soid under this Mortgage in more than one county, publication shall be made in all counties where the
- Rebl-Property to be sold is located. if no newSpaper is published in any county in which any Real Property 10 be sold is located, the notice
o ahﬁlihe pul:;l_ished in a newspaper publishd in an adjoining county for three (3) successive weeks. The sale shall be held hetween the
- hm.usof 4%:0D a.m. and 4-:00 p.m. on the day designated for the exercise of the power of sale under this Mortgagse. Lender may bid at
- um&dahad under the terms of this- Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waives any
N and st rights to have the Property marshalled. In exercising Lender’s rights and remedies, Lender will be free to sell all or any part of the
- PORpeEY oG or separately, in one sale or by separate salas.

' . it permitted by applcabla law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
-Z!;_:’f]iili:;at‘mn of aﬁ'amﬁun'ts received from the exercise of the rights provided in this section.

{ HW rance. I Grantor remains in passession of the Property after the Property ‘s sold as provided above Orf Lender otherwise
&8s d to possession of the Property upon default of Grantor, Grantor shall become 3 tenant at sufferance of Lender or the

mmrﬂfﬂmﬁgp&rtv and shaill, at Lender's opton, either (1) pay a reasonabie rental for the use of the Property. OF (2) vacate the

Proparty. immadiately upon the demand of Lender.

an Lender shali have all other rights and remedies provided in this Mortgage or the Credit Agreement Of available at law or in
Sﬂltﬂﬂn Pumurrf To the extemt permittec by applicable law, Grantor hereby waives any and all right to have the property marshalied.
'I_n.fg*g;é‘m-jﬁ rights and remedies, Lender shall be tree to sell all or any part of the Property together or separately, in one sale or by

se msa[uLander shall be entitled 10 bid at any public sale on all or any portion of the Property.

- mﬂ,ﬂﬂ* ‘onder will give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the ime
gfter which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given at lgast ten {10} days before the time of the sale or disposition.

Elonﬁanut Ro:mm An election by Lender to choose any one remedy will not bar Lender ¥rom using any other remedy. H Lender decides
o spend money Or 1o perform any of Grantor's obligations under this Mortgage, after Grantor’s failure to do so. that decision by Lender will
- not affect Lender’s right to declare Grantor in default and to exercise Lender's remedies.

- m Foas: Expenses. If Lender nstitutes any suit or action 10 enforce any of the terms of this Mortgage, Lender shall be entitled to
Wmh surm as the court may adjudge reasonable as attorneys’ fees at trial and upon any appeal. wWhether or not any court action i8
NG pead, and to the extent not prohibited by iaw, all reasonable expenses | ender incurs that in Lender’'s opinion are necessary at any time
“for T pl'btaction of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand angd shall bear
interest ét the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without
fimitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is
g lawsuit, including attorneys’ fees end expenses for bankruptcy proceedings (including efforts to modity of vacate any automatic stay of
. injunction), appeals, and any anticipated post-judgment collection services, the cost of gearching records, obtaining titie reports (including
. foraclosure reportst, surveyors' reports, ant appraisal fees and title insurance, 10 the extent permitted by applicable law. Grantor alsg will

- 'pay-8ny court costs, in addition to ali other sums provided by law.

. NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and any notice of sale shall be
given m writing, and shall be effective when actually delivered, when actually received by telefacsimile (uniess otherwise required by lawl, when
deposited with a nationally recognized ovemight courier, of, - maited, when deposited In the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure from
the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Morgage.
Any persocn may change his or her address for notices under this Mortgage by giving formal written notice to the other person of persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed &t all

‘times of Grantor's current address. Unless otherwise provided or required by law, it there is more than one Grantar, any notice given by Lender
. to any Grantor i« dearmned to be notice given 10 all Grantors. t will be Grantor’s responsibility to tell the others of the notice from Lender.

- DEFENSE COSTS. In addition 1o the cosis and expenses | have agreed to pay under "Collection Costs” above, | will pay ail costs and expenses
incurred by Lender arising out of or relating to any steps or actions Lender takes to defend any unsuccessful claim, allegation Of counterciaim |
may make against 1 onder. Such costs and expenses shall include, without limitation, attorneys’ fees and cosis.

ARBITRATION. Any controversy. claim, dispute or issue raelated to or arising from {A) the interpretation, negotiation, axecution, assignment,
administration, Tepayment. modification, or extension of this Agreement or the loan (B} any charge or cost incurred under this Agreement of the
loan (C) the collection of any amounts due under this. Agreement oy any assignment thereot (D} any alleged tort related to OF aristng out of this
- Agreement or the loan {E) any breach of any provigion of this Agreement, shall be settled by arbitration in accordance with the Commercial

Arbitration Rules of the American Arbitration Association {the "AAA Rules®). Any disagreement as to whether a particular dispute or ciaim is

subject to arbitration under this paragraph shali be decided by arbitration in accordance with the provision of this paragraph. Commencement of
litigation by any person entitled to demand arbitration under this paragraph shall not waive any right that person has to demand arbitration with
respect 1o any counterclaim or other ciaim that may be made against that person, whether in, relating to. or arising out of such litigation, or
otherwise. The Expedited Procedures of the AAA Rules shall apply in any dispute where the aggregate of all claims and the aggregaie of all
counterciaims each is in an amount less that $50,000. The arbitrator{s) may award all remedies that a court could award. Judgement upon any
award rendered by any arbitrator in any such arbitration may be entered in any Court having jurisdiction thereof. Any demand for arbitration
shall be made not later than the date when any judicial action upon the same matter would be barred under any applicable statue of limitations.
Any dispute as to whether the statue of limitations bars the arbitration of such matter shall be decided by arbitration 1n accordance with the
provisions of 1his pactagreph. The locale of any arbitration proceadings under this Agreement shall be in the county where this Agreement was
executed or such other location as is mutually acceptable 10 all parties. We shali initially pay the filing fees and costs imposed by the AAA for
the arbitration proceeding. The arbitratoris) may permit us to recover such filing fees and costs from you. You will be responsible for your own
attorneys’ fees unless an applicable stature or common law provides otherwise. The arbitratoris) in any such proceeding shall establish such
reasonabie procedures a3 may be necessary for the reasonable exchange of information betwesn the parties prior 10 such arbitration. ARy
arbitration under this paragraph shall be on an individual basis between the parties 1o this Agreement or their assignees only and shaill not be
commenced as a member Of representative of, or of behalf of, a class of persons, it being the intent of the parties that there shall be no class
action arbitration under this Agreement. This Agreement evidences a ~wransaction involving commerce’ under the Federal Arbitration Act,
WITH RESPECT TO DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TC A TRIAL BY JURY ARE HERERY EXPRESSLY WAIVED.

Notwithstanding the preceding paragraph or the exercise of arbitration rights under this Agreement, each party may (1} foreciose against
any real or personal property coliateral by the power of sale under any applicable mortgage or securily agreement of under applicable law; (2]
axercise any self help remedies such as set off or repossession; or (3) obtain provisional or ancillary remedies such as replevin, injunctive relef,
or appointment of a receiver from a court having jurisdiction, wefore, during or after the pendency of any arbitration proceedings. - This
arbitration provision shall not be interpreted to require that any such remedies be stayed, abated of otherwise suspanded pending any arbitration
or request for arbitration. The exercise of a remedy shall not waive the right of either party to resort to arbitration.

TERM OF CREDIT AGHEEMEHT. Unless sooner terminated according to the provisions thereof, the Credit Agreement shall terminate and expire

STOPPING PAYMENT ON ESSENTIALINE CHECKS. If you want to stop payment on an Essentialine check, you may do so by calling us at
1.800-231-7493. You must tell us the number of your Credit Line Account, the party to whom you wrote the Essentialine Check, and the date,
number and amount of the Essentialine Check. [f you do not contact us at least Two {2} hours before we receive an Essentialine Check, we
may not be able 10 Stop payment on it. If you choose 1o S0P payment on any EssentiaLine Check, you agree to pay our standard fee then in
effect for stopping payment on a check. - |

HISCELLAHEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written ‘n this Mortgage. and in the Related Documents i8 Grantor's entire agreement with Lendar' conceming the
matters covered by this Mortgage. To be effective, any change of amendment to this Mortgage must be in writing and must be signed by
whoever wili be bound or obligated by the change or amenoment. 3 :

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 10 be used to intarpf_et or define the
provisions of this Mortgage.
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apphied for, considered, approved and made, and all necessary loan documents have been accepted by Lender in the State of Florida.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the courts of SHELBY County,

- State of Alabama. o |

| Mwmﬂrﬂ Linhlliw ANl Db_tligatiqns_nf Grantor under this Mortgage shali be joint and several, and all references to Grantor shall mean
each and Eyﬂrv-_ﬁranmr. This means that each Grantor signing below is responsible for all obligations in this Maortgage.

e

mmwundar Grantor understands Lender wili not give up any of Lender’s rights under this Mortgage unless Lender does so in
writing.  The fact that Lender delays or omits to exercise any right will not mean that Lender has given up that right. |If Lender does agree
in wmimtug‘hréup one of Lender's rights, that does not mean Grantor will not have 10 comply with the other provisions of this Mortgage.
Grmlralsﬂundafstands that if Lender does consent to a request, at does not mean that Grantor will not have to get Lender’'s consent
a_gain;__if;ﬂ-;g situa‘nun happens again. Grantor further understands that just because Lender consents to one Of more of Grantor’'s requesls,
that does ‘not mean Lender will be required to consent to any of Grantor's future reguests. Grantor waives presentment, demand foF
paymerit, protest, a d notice of dishonor. | -

Saverability. ‘i a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact by itself will not mean that
the rest-of this Mortgage will not be vald or enforcett, Therefore, 3 court wilt enforce the rest of the provisions of this Mortgage even if a

provision of this Mortgage may be found to be invalid or unenforceable.

Marger. There shall be no merger of the interest or estate created by this Morngage with any other interest or estate in the Property at any
time held by or for the henefit of Lender in any capacity, without the written consent of Lender.

Successors and Assigns. Subject 10 any limitations stated in this Morigage on wansfer of Grantor's interest, this Morngage shall be binding

Lpon _and,inure to the benefit of the parties, their successors and assigns. H ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantar, may deal with Grantor's Successors with reference to this Mortgage and the Indebtedness
by way of forbearance Of extension without reteasing Grantor from the obligations of this Mortgage of liability under the indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage. L

w&m’m; Al p;rtieé. to this Mortgage hereby waive the right 10 any jury trial in any action, proceeding, of counterclam brought by any
party ggﬁmat,_anv other party. .

Wahfﬂ‘ of Homestead Exemption. Grantor. hershy releases and waives all rights and penefits of the nhomestead exemption iaws of the State
of Mabama as to al! iIndebtedness secured by this Morigage.

DEFlﬁﬁiDHE_. The following words shatl have the following meanings when used in this Mortgage:

Borrower. 1he word "Borrower” means CHARLES TERRY REYNOLDS and NANCY M. REYNOLDS, and all other persons and entities
gigning the Credit Agreement.

Cradit Agreement. The words "Credit Agreement” mean the credit agreement dated June 16, 2000, in the nriginai principﬂl amount
of -$40.-000._00 from Grantor to Lender, together with ail renewals of, extensions of, modifications of, refinancings of, consolidations of,
and substitutinns for the promissory note of agreement. The maturity date of this Mortgage is June 16, 2010.

. Epnironmental Laws. The words "Environmenial Layws" mean any and all state, federal and local statutes, reguiations and ordinances
. relating to the protection of human health or the enwironment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq..
the Resource Conservation and Recovery Act. 42 1.5.C. Section 8901, et seq., Or other applicable state Of faderal laws, ruies, Of

regulations adopted pursuant thereto.

Event of Default. The words "Event of Defsuit” mean any of the Events of Default set torth in this Mortgadge in the Events of Default
section of this Mortgage. |

Existing ndebtedness. The words "Existing indebtedness™ mean the indebtedness described in the Existing Liens provision of this
Mortgage. | |

Grantor. The word "Grantor” means CHARLES TERRY REYNOQLDS and NANCY M. REYNOLDS.

Hazardous Substances. The words "Hazardous Suhstances”  mean materials that, because of their quantity, concentration Gf physical,
chemical or infectious characteristics, may cause Or pose & present of potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated. manufactured, transported or otherwise handled. The wards "Hazardous
Substances™ are used in their very broadest sense and include without limitation any and all hazardgous ofr toxic substances, materials or

waste as defined by or listed under the Environmental Laws. The term "“Hazardous Substances” also ncludes, without limitation, petroleum
and petroleum by-products oF any fraction thereof and asbestos.

improvements. The word “Imprwements“ means all existing and future improvements, huildings, structures. mobile homes affixed on the

Real Property, facilities, additions. replacements and other construction on the Real Property.

indebtedness. 1he word Indebtedness” means all principal and nterest payable under the Credit Agreement and any amounts expended
or advanced by Lender to discharge pbligations of Grantor OF expenses incurred by Lender 10 enforce obligations of Grantor under this
Agreement, together with interest on such amounts as provided in this Agreement, and any and all other present or future, direct or
contingent liabitities or .indebtedness of any person who signs the Credit Agreement 10 the Lender of any naturé whatsoever, whether
classified as secured oF unsecured, except that the word nIndebtedness” shall not inciude any debt subject to the disclosure reguirements
of the Federal Truth-in-Lending Act if. at the time such debt is incurred, any legally required disclosure of the fien afforded hereby with
respect to such debt shait not have been mace..

Lender. The word "Lender” means AmSouth Bank, its successors and agsigns. The words "successars or acsigns” mean any person or
compary that acquires any intarest in the Credit Agreement. :

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

personal Property. The words "Personal Property’ mean all equipment, fixtures, and other articles of personal property now or hereafier
owned by Grantor, and now ofr Lereafter attached or affixed to the Reat Praperty: together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property. and together with all proceeds fincluding without iimitation atl msurance

proceeds and refunds of premiums) from any sale or other -disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Parsonal Property.
Real Property. The wnrds_“ﬂeal Property” mean the real property, interests and rights, 88 further described in this Mortgage.

Related Documents. The words "Related Documents” rnean all promissory Notes, credit agreements, loan agreements, environmental
agreements, guaranties. security agreements, mortgages. deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now of hereafter existing. executed in connection with the Indebtedness. - -

Rents. The word “Rents” means al present and future rents, revenues, income, (S5U€es, royalties, profits, and other benefits derived from

the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITS
SEAMS. THIS MORTGAGE IS GIVEN UNDEH SEAL AND.IT 1S INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE

THE EFFECT OF A SEALED INSTRUMENT ACCORDING TOLAW.
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Ll Mame: YOLANDA BANKS
g Address: P.O. BOX 830721
Fteies oo City, State;, ZWP: BIRMINGHAM. AL 35283

r
M

i; the sindersigned
being informed of the contents of said M

Gmunmm hend and official seal this {

aNmaw Public in and for said county .i_n said state,
names are signed to the

\ - [\g(m

INDIVIDUAL ACKNOWLEDGMENT
o | ' : JJGFS AL 1776290
L - H]S AL 32.3373%%
) S8
)

foregoing instrument, and whe are known to
ortgage, they executed the same voluntanly on the da

hereby certify that CHARLES TERRY REYNOLDS and NANCY
me. acknowledged before me on this day that,

the same bears date.

' | Joannio J. Saffold
@ Notary Public - State of Florida

day of Ples , 20 . ,
W Wnc oty L

la™, ' Comm. Expires Dec.18, 2001
3 ‘J Comm. No. GG 703799
o NOTE TO PROBATE JUDGE
 +This Mortgage secures open-end or revolving indebtedness with residential real property or interests: therefore, under Section 40-22-2(1)b,
- Code of Alshama 19375, as d. the mortgage filing privilege tax on this Mortgage should not exceed 3.15 for each $100 {or fraction
Mwﬂafﬂmmditlirmtni!s U‘-'_ﬁgﬂ"' provi:bdfurW.Misﬂmnmximumprimipalirﬂahtednasstﬂbnmmedhymis
| Hnlw at any one time. | |
| mmhfggya
o N ol
s Agst VO
= == - Eu}sﬁ PEE) unu;_; Fag. u,s:;:. & TM DFF., Ver. lﬁhilmﬂ';tni Concanimex |m=rzm, n;__ foghts aserved. - ALFL RACFNLPLGIA.FC TR-IEIE PA-2H
-2 T2
inst ¥ 2000
s
TSI
ﬁ?f97,29 RTIFIED



