STATE OF ALABAMA | - ; |
COUNTY OF SHELBY Inst ¥ £000- 2P68Y

M MAGE - | S __-'jf\-

‘THIS MORTGAGE, made and entered jgto on JULY 3, 2000, by and MWE AKRIDGE AND WIFE, KIM AKRIDGE (heteimﬂr m}meﬂm as
"Mortgagor”, whether one or more) and the APCO EMPLOYEES CREDIT UNION (hereinafier referred to as "Morigagee™), whose address is 1608 7TH AVENUE
NQR'I‘H,MGHM ALABAMA 35203 to seoyre the indebtedness of WILTTAKT R AKRIDGE AND KiM AKRIDGE (hereinafier referred to as"Borrower”, whether

WITNESSETH:
s RA ﬂm, is jstly indebied to Morigagee in the amount of $75,000

_ ay ST | _ _ .00 together with any advances hereinafter provided, in the lawfol money of
I M is evidenced by 2 Promissory Note of even date herewith which bears interest as provided thersin and which is payable in accordance
ity i Wil e outiss Debd, 3 not sooner paid, due and payablo on JULY 3, 2020.
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-' mﬁr ERFPURE., mc{mﬂieumn of ﬂlﬁpmﬂlﬁﬁ and of said mdebtedness and in order to secure prompt payment of the same according © the terms and
lations eonmined i said Promissory Note and any and all exwensions and renewals thercof, or of any pan thereof, and any other amounis that the Morigagee or its

W—“mm"ﬂ“m w the Borrower or Mortgagor before the payment in full of saxd Morntgage indebtedness, and any additional interest that may become due

2 any sucliExEEs - tepewals and advances Or any part thereof (the aggregate amount of such debt, mcluding any extensions. renewals, advances and interest due ihereon,
s hercine noﬂﬁﬂivﬂy called “Debt™) and compliance with ail the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey umto the
Marigagee, Joe veal eutate. described as follows:

LOT 29 ACCORDING TO SURVEY OF IVANHOE, AS RECORDED IN MAP BOOK 6, PAGE 58, AND AMENDED MAP OF IVANHOE, AS RECORDED IN

MAP BOOK &, PAGE 70, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
Sour of Tle: VOLUME 363, PAGE 306 ,
- T{HMVEAND TO l-_I[H.IZi the real estaie unto the Mortgagee, its successors and assigns forever, together with ali the improvements now or hereafter erecied on

the mﬂmlﬂ all casements, rights, privileges, tenements, appuricnances, rents, royalties, mineral, oil and gas rights, water, water rights and water stock and all fixtures
now or hsTra mchadmmemmutem,allufwhir:h,imhadingrepwm:ddiﬁnnsﬂwmmsh:llbedeemadtnbeaMIcmainapanﬂfﬂ}:maimmmvemd
by ﬂns age; and all of the foregoing are hereinafier referred io as ~Real Extute™ and shall be conveyed by this Mortgage.

. mwmvmm with the Morgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real
Eatate as aforssait; that the Real Estate is free of all encumbrances, except as stated herein, and the Morigagor will warrant and forever defend the title to the Real Estate
| MWWMHWMM&ﬂmmnﬁNummmﬂm.

. "Por e purpose of securing the payment of the Debt, ihe Mortgagor agrees io: (1) pay prompily when due all 1axes, aSSesSments, charges, fines and other fiens
which may atiain priofity over this Morigage (hereinafter joimty called ~Liens"), when imposed legally upon the Real Estate and if default is made in the payment of the Liens,
r atty part thereof, the Morigagee, at its option, may pay the same; (2) kecp the Real Esuate continuously insured, in such manner and by such companies as may be
astisfactory to the Mortgagee; against Joss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage
endorsements, with loss, if any, payable to the Morigagee, as its Imicrest may appear; such insurance to be in an amount sufficient to cover the Debt. The original insurance
policy, and all replacements therefor, shall be delivered 1o and held by the Morigagee until the Debd is paid in full. The original insurance policy and ail replacements therefor
Mpmvﬂc that they may riot be canceled without the insurer giving at least ten days prior written potice of such cancellation to the Mornigagee. The Mortgagor hereby
assigns and pledges to the Morigagee, as further security for the payment of the Debt, cach and every policy of hazard insurance now ofr hereafter in effect which insures
saMl improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not fimited to all

of the Mortgagor’s right, title and interest in and io any premiums paid on such hazard insurance, inchxding all rights to remrmned preminms. If the Mortgagor fails o keep

the Real Esl:m insured as specified above then, at the election of the Morngagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable

" aind this Mortgage sabject @ foreclosure, and this Morigage may be foreclosed as hereinaficr provided; and, regardless of whether the Mortgagee declares the entire Debt
‘doe and payable, the Morigagee may, but shatl oot be obligated 10, iIIﬂﬂEﬂERﬂl-Emmfuritafuﬂhﬂlrﬂhh?ahl& ¢or for such lesser amouni as the Mortgagee may wish)

against such risks of loss, for its own benefit the proceeds from such insurance cost of collecting same), if collected, to be credited against the Debt, or, at the election
of the Mortgagee, mmmmyheummmpammmmmmmmmwmmmm. Aliamountsspcnthyﬂlehdnr:gagecfurinmm
or for the payment of Liens shall become a debt due by the Borrower and Mortgagor two the Mortgagee and at once payable without demand upon or notice to the Borrower
or Mortgagor, and shall be secured by the lien of this Mortgage, and shall bear interest from the date pf payment by the Mortgagee until paid at the rate of inferest provided
for in the Promissory Note. The Borrower and Mortgagor agrees to pay prompdy when due the principal and interest of the Debt and keep and perform every other covenant

nrﬂagm&mmtofmemm:yﬂnm-mmdmﬁby.

| As further secutity for the payment of the Debt, the Mortgagor hereby assigns and pledges o the Morigagee, the following described property rights, claims, rents,
profits, issues and revemues: (1) All rents, profils, issues, and reverues of the Real Estate from time to time accruing, whether under leases or tenancies Now existing or
hereafter created, reserving to the Morigagor, so long as the Morgagor i< not in default hereunder, the right © receive and retain such rents, profits, issues and revenues;
(2) All judgments, awards of damages and settiements hereafier made resulting from condemnation ings or the taking of the Real Estate, or any pan thercof, under
the power of eminent domaim, of for any dainage (wheiher caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights appuricnant thereto,
including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power
of eminent domain, shall be paid 1o the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the Mostgagor to execute and deliver valid
acquittances for, or appeal from, any such judgments or awards. The Morigagee may apply all such sums received, or any part thereof, after the payment of all the
Mortgagee’s expenses incarred in connection with any proceeding or ransaction described in this subparagraph 2, inchiting court costs and attorney’s fees, on the Debt in
such manner as the Mortgagee elects, or, at the Mortgagee’s option, the entire amount of any part thereof so received may be released or may be used to rebuild, repair of
restore any or all of the improvements located on the Real Estate. |

‘The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Promissory Note of even date hercwith. Morgagor agrees that, in

 the event that any provision or clause of this Mortgage of the Promissory Note conflicts with applicable law, such conflict shall not affect any other provisions of this Morigage

or the Promissory Note which can be given effect. It is agreed that the provisions of the Morigage and the Promissory Note are severgble and that, if one or more of the
provisions contained in this Morigage or in the Promissoty Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality,
or unenforceability shall not affect any othet provision hereof; this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has never been contamed
herein. If enactment or expirasion of applicable laws has the effect of rendering any provision of the Promissory Note or this Morigage uncnforceable according to s terms,
Mortgagee, at its opiion, may require the immediate payment in full of afl sums sccured by this mortgage and may wvoke any remedies permitted hereunder. |

'I'Iﬂbinﬁga'gﬁrmmku:pﬂmkﬁlEstamandallimpmvenmmmﬂnermningmdmpﬂrammmragmﬁmtmmmhwmurpcmﬁtimpammnr
deteﬁunﬁnnnfdmeneﬂw,md'ﬂmﬁm'mmminmmuminugmdmndiﬁmast, reasonable wear and tear excepted.

If alt or any: part of the Real Estate or any int:rﬂtﬂleminismﬂnrthMmmwMan'spﬁufwﬂMnmmm, excluding (n) the creation
ufaliennrermmhmmumhurdhnmmmisﬂﬂrme [h}ﬂﬁcmﬁnnof:mhanmuneymrhyintemstfmhwmhoﬂwpﬁmws(c)ﬂmmmferhyde?is:,dcsccnmr
by upemﬁnnnﬂnwupnnthedeaﬂlnfijuintmmntnr{d}thcgmnttrfan:f hmmimmﬂmymurmmmmmganupﬁmmpumm, Morigagee may, it
Morigagee's option, declare. ail of the sums secured by this Mortgage fo be immediately due and payabie. Morigagee shall have waived such option to accelerate if, priot
mrhesalenr_transfer,ﬂnmgumﬂthepemnmwhnmtheRwﬂsmhmh:m]dnrmfcnedmuh:gmmeminwﬂﬁngthmﬂm credit of such person is satisfactory

to Mortgagee and that ihe mterest payable on the sums secured by this Morigage shall be at such rate as Mongagee shall request.

The Monigagor agrees that no &eliyﬁrfuilumufﬂ:eﬂnngageem e:umisnmopﬁnnmdnﬂareﬂlemmm:and payable shall be deen_miawaivernfthe
Morigagee’s right to axercise such option, either as to any past or present default, and it is agreed that no erms Or conditions contained in this Mortgage shall be waived,
ahtered or changed except by a writien instrument signed by the Mongagor and signed on behalf of the Mprigagee by one of its 'duly authorized representatives.

Afti:rdcfmﬂtunt}wpmnfﬂmﬂomerurhinngagur,ﬂteMﬁrtgagu,upunhiuﬁlndmud:erpmp:rlegﬂ £ - ing | s fpreclosure of
this Murtgagu,mﬂheenﬁthdmﬂnappommwmymmpﬂemm, without notice to any party, of a receiver for it TCns, Toa- WPWERY Estate, with
powermmmmnmlﬂmkﬁdﬁmm,andwimmchuﬂ:erpuwcmasmnyhedeemedmry. 10:13 AM CERTIF_‘IEB
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Upon request of Borrower (separately or severally, if more than one), Mortgagee, at Morigagee’s option prior to release of this Mnrtgagé may make fumre advances
to Borrower (separately or severally, if more than one). Such future advances, with interest ﬂmmn, shall be secured by this Mortgage when evidenced by promissory notes
stating that said notes are received hereby.

UPON CONDITION, HDW'EV%::: if the Borrower pays the Debt {which debt includes the indebtedness evidenced by the Promissory Note héreinabove referred
to and any or all extensions an renewals f and advances and any interest due on such extensions, renewals and advances) and all other indebtedness secured hereby
and reimburses the Morngagee for any ammﬂgﬂurtgagwhaspmd in payment of Liens or insurance premizms, and interest thereon, and Taifills all of morigagor’s
ohhgntwns under this Morigage, this conveyance shall be mll and void. But if: (1} any warranty or representation made in this Mortgage is breached or proves false in
any maferial réspect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Mortgage; (3) default is made in the payment
to the Mow of any sum paid by the Mortgagee under the authority of any provision of this Mortgage; {(4) the Debt, or any part thereof, remains unpaid at maturity;
(5) the ineremof the ‘Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any statement of lien is filed
MNMM or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or nonexistence
of’ ﬂw&hmr !he Beti on which such statement is bases; (7) any law is passed imposing or authorizing the imposttion of any specific tax upon this morigage or the Debt
g Of suthortzing the deduction of any such tax from the principal or mterest of the Debt, or by virtue of which any tax lien or assessment upon the Real Estate
b ‘chargeabls agamst the owner of this Morigage: (8) any of the stipulations contzined in this Mortgage is declared invalid or inoperative by any court of competent
jnnﬂmﬂ; {9) Bofrower or Mortgagor or any of them (a) shali apply for or consent to the appointment of a receiver, trustee or liquidator thereof of the Real Estate or
of all or :IM pnn of such Borrower’'s or Morigagor’s assets, (b} be adjudicated a bankmupt or insolvent or file a voluntary pettion in banknipiey, {¢) fail, or admit
in writing such Basrower's ot Murtgagm"s inability, generally to pay such Borrower’s or Mortgagor's debts as they come due, (d) make a general assignment for the benefit
of creditogs, (e) file a petition-of an answer secking reorganization or an arrangement with creditors or taking advanmge of any insolvency taw, (f) file an answer admithing
the maierisl ﬂlegtﬁm of, or consent to, or default in answering a petition filed against such Borrower or Morigagor in any bankrupicy, reorgamizing; or insolvency
-pruoudlm or () an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving a petition sceking liquidation or
mﬂrﬂmnfﬂu Borrower or Mortgagor, or any of them, if more than one, or appointing a receiver, trustee or liquidator of any Borrower or Morigagor or of the Real
Estate or-of all or § sabstantial part of the assets of any Borrower or Morigagor; then, upon the happening of any onc or more of said events, at the option of the Mortgagee,
m:mmm of the Debt shall at once become due and payable and this Mortgage shall be sabject to foreclosure and may be foreclosed as now provided by law in case
of past-due morigages; and the Mortgagee shall be authorized to take possession of the Real Estate and, afier giving notice of the time, place and terms of sale by publication
once a week for three consecutive weeks in some newspaper published in the county in which the Reat Estate is located to sell the Real Estate in front of the courthouse door
of said coanty st public outcry, to the highest bidder for cash and to apply the proceeds of said sale as folldws: first, to the expense of advertising, selting and conveying
the Real Estate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounts that have been spent, or that it may then be
necessary to spend, in paying insurance premiums, liens or other encumbrances, with interest thereon; third, to the paymeni in full of the balance of the Debt and interest
tharmwwerm:am:shaﬂnrmﬂlmthﬂcfu]l}rmmmdatﬂmdatqnfsnﬂsalc bt no interest shall be collected beyond the day of sale and any unearned sterest shall
haaMmmBurmw::r and fourth, the balance, if any, to be paid to the party or parties appearing of record as the owner of the Real Estate at the time of sale, after
Mnfmmg who is such owner. The Morigagor agrees that the Mortgagee may bil at any sale had under the terms of this Mortgage and may purchase
i if the highest bidder thereof. At the foreclosure sale the Real Estatz may be offered for sale and sold as a whole without first offering it in any other manner
or my hbﬂ':ted for sale and sold in any other manner the Mortgagee may elect. The Borrower and Mortgagor agrees to pay all costs, mcluding reasonable attomney s fees,
mmdhymumtgagu in collecting or securing or attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of
this Murw against any lien or encumbrance on the Real Estate, unless this Mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs
incyirred in the forcclosare of this Mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amoumt
of snch costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this Mortgage. The purchascr at any such sales shall be under no obligaton to
see to the proper application of the purchase money. In the event of a sale hereunder, the Morigagee, or the owner of the Debt and Mortgage, or auctioneer, shall execute
mﬂmmhmrfmandmﬂmmmenfthe Mortgagor a deed to the Real Estaie.

Hortgagur waives all rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate.
Humluramguhrwurdsusedhcmnmdr.smmmﬂ::undammds]nﬂhemnsuundmmfermﬂmmkﬂmmnkﬂsufmm Mortgage, whether one oy more nansrat

person& All covepants and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every
. gption, nghtandpmﬂegeheremmednrmmdmﬂmh!umemsh:ﬂmmtheheneﬁlnfﬂmﬂnﬂg:gmsmmmmanﬂm:gns

. 'Mnrtg;gur agrees that ali of lhr.-, provisions pr'mtnd above are agreed to and accepted by Murlgagor and constitute valid and enforceable provisions of this Mortgage.
- IN WITNESS WHEREOFP, the undersigned Morigagor has cxccuicd ihis instrament on JULY 3, 2000
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STATE OF ALABAMA |
COUNTY OF SHELBY -

I,llleundemgnedunhnmy a Notary Public, in and for said County in said State, hereby certify that WILLIAM K. AKRIDGE AND WIFE, KIM AKRIDGE whose
-name(s}‘u(m}mgmdtnﬂmfmegumgmnwym,andwhnu{m}mtnm:,ackmwhdgndbefommunﬂmdnyﬂm being informed of the contents of said
conveyance, (s}hc(ﬂwy):xucutedﬂmmvnhmﬂnlyunmedamthemmm Given under my hand and officia) seat on JULY 3, 2000.

. : -
"SNOTARY PUBLIC STATE OF AIABAMS AT LARGE ﬂ

RIY COMMISSION FXPIRES: Dec 30, 2003 otary i
BONDED TIHRU NOTARY PUBLK VNDERWRITERS N Public

My commission cxpires:

THIS INSTRUMENT PREPARED BY: RACHEL TAYLOR - TRIMMIER LAW FIRM, 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mortgagee certifies that if at any point this mortgagee is assigned to a non-tax exempt hokler that such Holder will r:m_iml}r with Alabama
Code 40-22-2(5X19715). | .
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