1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is . JUR&..12.5...2000...... and the

parties, their addresses and tax identification numbers, if required, are asgollows:

_'M()RTGAGOR: Robert A. Little and Shannon lari Payne Little, his wife

Shannon Lari Payne is one and the same person
as Shannon Lari Payne Little

mhii checked,. refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures
and acknowledgments.

-~ LENDER: giys¢ FPederal Savings Bank

1630 Fourth Avenue North
Bessemer, AL 35022

-2 CONVEY ANCE. For good and valuable mns:demnnn the receipt and sufficiency of which is acknowledged, and to

& 1954 Bankers Systems, Inc., St. Cloud, MN Fonmi OCP-REMTG-AL 9930498 ﬂ

secure the Secured Debt (defined below) and Mnrtgagnr s performance under this Security Instrument, Mortgagor
grants bargains, conveys, sells and mnrtgages to Lender, with power of sale, the following described property:

Lot 51, accordlng to the Survey of Calumet Meadow, as recorded

| 9 o
. | Crystal Watkins fg. fzghrg
instrument was plopared by pj rgt Federal Savings Bank 0. @u
» 1604 Montgomery Highway o % ﬁ &
R Hoover, AL 35216 8 | ¢ & 7
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| s ‘State of Alabama Space Above This Line For Recording Data
MORTGAGE
(With Future Advance Clause) i

in Map Book 21, Page 112, in the Probate Office of Shelby County,

~Alabama. - :

This is a second mortgage junior and subservient

to that certain mortgage dated August 29, 1997 and
recorded in Instrument # 1997-28581, Judge of Probate
of Shelby County, Alabama.

The property is located in ... S SO B e
Bessemer 35242
............................................................................ s vemveesossssssssensnsssasmsnssasrsrssrrrrrarnssssassaseesassny FATADAMIA «oviverviiirryyissiosinseresvarssasans
(Address) {City) (ZIP Code)

Together with all rights, easements appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that

may now, or at any time in the future, be part of the real estate described above (all referred to as “Property”).
When the Secured Debt (bereafter defined) is paid in full and all underlying agreements have been terminated, this

Mﬂrtgage will become null and void.

MAXIMUM OBLIGATION LIMIT. The total pnnmpal amonnt secured by this Security Instrument at any one
time shall not exceed $ .22.1 000.00 . This limitation of amount does not tnclude interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this hmitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security and to perform any of the
covenants contained in this Securnty Instrument.

SECURED DEBT AND FUTURE ADVANCES The term “Secured Debt” is defined as follows:
~A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically ;dennfy the debr(s )
Sﬂcured and you should include the final maturity date of such deb¥s).)

ALABAMA, - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLIG, FHA OR VA USE) (page 1 of 4)
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g i
» Financial Reports amd Additional Documents. Mortgagor will provide to Lender upon request, any financial
- statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, delivery and file any
- additional documents or ceftifications that Lender may consider necessary to perfect, continue, and preserve
-~ Mortgagor’s obligations under this Security Instrument and Lender’s lien status on the Property.

£ WARRANTY . OF'T_ITI,E. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed
% .. by thus Seécurity Instroment and has the night to grant, bargain, convey, sell, and mortgage, with power of sale, the

!

-

HCE & FREEMAN

= s pert . Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

i ;f §7 B:'UEON SALE Lender _hiajr, at its option, declare the entire balance of the Secured Debt to be immediately due
s 8 3 and-payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is
S & é " subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable.

i.; 32 =8 . DEFAULT. Mortgagor will be in default if any of the following occur:

e % g . Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured
Hﬁ Pt % - Debt that is an open end home equity plan.
(- 8 ¥  Payments. Any Consurner Borrower on any Secured Debt that is an open end home equity plan fails to make a
L 0L $ Yment when due.

- Froperty. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property or

-~ Lender’s nights in the Property. This includes, but is not limited to, the following: (a) Mortgagor fails to maintain

required insurance on the Property; (b) Mortgagor transfers the Property: (¢} Mortgagor commits waste or

. otherwise destructively uses or fails to maintain the Property such th8t the action or inaction adversely affects

- . Lender’s security; (d) Mortgagor fails to pay taxes on the Property or otherwise fails to act and thereby causes a lien

~ to be filed against the Property that is senior to the lien of this Security Instrument; (e) a sole Mortgagor dies; (f) if

more than one Mortgagor, any Mortgagor dies and Lender’s security is adversely affected; (g) the Property is taken

- through eminent domain; (h} a judgment is filed against Mortgagor and subjects Mortgagor and the Property to

- action that adversely affects Lender’s interest; or (1% a prior henholder forecloses on the Property and as a result,
~* Lender’s interest is adversely affected.

- " Execative Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes

indebted to Lender or another lender in an aggregate amount greater than the amount permitted under federal laws

- and regulations.

9. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security
Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided
by law if Mortgagor is in default. In some instances, federal and state law will require Lender to provide Mortgagor
with notice of the right to cure, or other notices and may establish time schedules for foreclosure actions.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal shall
become immediately due and payable, after giving notice if required by law, upon the occurrence of a default or

anytime thereafter. The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after
the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of

Lender’s right to require complete cure of any existing default. By not exercising any remedy on Mortgagor’s
default, Lender does not waive Lender’s right to later consider the event a default if it happens again.

H Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender
invokes the power of sale, Lender shall publish the notice of sale, and arrange to sell al! or part of the Property, as
required by applicable law. Lender or its designee may purchase the Property at any sale. Lender shall apply the
proceeds of the sale in the manner required by applicable law. The sale of any part of the Property shall only
operite as a foreclosure of the sold Property, so any remaining Property shall continue to secure any unsatisfied
Secured Debt and Lender may further foreclose under the power of sale or by judicial foreclosure.

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If Mortgagor
breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs in
performing such covenants or protecting its security interest in the Property. Such expenses include, but are not
itmited to, fees incurred for inspecting, preserving, or otherwise protecting the Property and Lender’s security
interest. These expenses are payable on demand and will bear interest from the date of payment until paid in full at
the highest rate of interest in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs
and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this
Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses. To the extent permitted by the United States Bankruptcy Code, Mortgagor agrees to pay the reasonable
attorneys’ fees Lender incurs to collect the Secured Debt as awarded by any court exercising junsdiction under the
Bankruptcy Code. This Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any
recordation costs of such release. |

1. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without hmitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA,
42 U.8.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or iterpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and
(2) Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics- which rénder the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as “hazardous material,” “toxic substances,”

“hazardous waste” or “hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance

of the Property.

B. Except as previously disclosed and acknowledged in wniting to Lender, Mortgagor and every tenant have
been, are, and shall remam 1 full compliance with any applicabie Environmental Law. |

C. __ Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concerning the
Property. In such an cvent, Mortgagor shall take all necessary remedial action in accordance with any

Environmental Law. % _
D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any

pending or threatened mvestigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

L | | | {page 3of4)
. .
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12. ESCROW FOR TAXYES AND INSURANCE. Unless otherwisc provided in a separate agreement, Mnrtg(agnr will
not be required to pay to Lender funds for taxes and insurance in esCTow.

-

13, JOINT AND INDIVIDUALTLIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
~ under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign
. .-an evidence of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of
the Secured Debt and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security

- ‘Instrizment sectires a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may

- prevent Lender from bringing any action or claim against Mortgagor or any party indebted under the obligation.
- These rights may include, but are not limited to, any anti-deficiency or one-action laws. The duties and benefits of
. "this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

14, SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Secunty
~ ‘Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument,

. attachments, or any agreement related to the Secured Debt that conflicts with applicable law will not be effective,

.. upless that law expressly or impliedly permits the variations by written agreement. If any section of this Security
. Tmstriimient cannot be enforced according to its terms, that section will be severed and will not affect the
-enforceability of the remainder of this Security Instrument. Whenever used, the singular shall include the plural and
- the phiral the singular. The captions and headings of the sections of this Securty Instrument are for convenience

-

: ‘only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence in this
- Security Instrument.
15. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
" mail to the appropriate party’s address on page 1 of this Securty Instrument, or to any other address designated in
~ writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

16. WAIVERS Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the
. . Property.
iﬂ.m OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be
C " reduced to a zero balance, this Security Instrument will remain in ¢ffect untit released.

APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, except to
‘the extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and

. regulations. |
19. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement
and amend the terms of this Security Instrument.

Check all applicable boxes]
Assignment of Leases and Rents (911 11 =) SRRSO OO PO U OO U OO PO T IOPIOP P R

20. [} ADDITIONAL TERMS.

Inst ¥ 2000-BR666

07 /077200022666
09:32 AM CERTIFIED

pé WE 53.30

SIGNATURES. By signing below, Mortgagor agrees to the terms and covenants contained in t'#is Security Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Securi: /Instrument on the date stated
‘on page 1. | e

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

(Witness as to-all signatures) S (Witness as to all signatures)
- ACKNOWLEDGMENT: -
 STATEOF...R)ah&ma..re ,COUNTY ﬁz...,.).d.&mm ............................... ss.
ooy DR public, hereby certify that . Rtk A L He. ... oad. Shannoa #aynet. ..
| {25 x 1 € SO— ereteesthessasensnerrnesssaensnnnsnrees ... whose name(s) is/are signed to the forégoing conveyance,

" and who is/are known to me, acknowledged before me on this day that, being informed of the contents of
the conveyance heishe!theg‘xemt:d the same voluntarily on the day the same bears date. Given under my

hand this ... day of . \0MIOE...y ROOD ..o _

(Seal)’

'MY commission E:Xi)ii'Es:D ; /Df /B :
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