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'  THIS MORTGAGE ("Security Instrument”) s givenon - - June 1, 2000 :
" The Grantor is  SHARNON 1. LG |:_T and JENNIFIR L. LOIl | Husband and Wife

(;Bnrrnwur"}. This Security Inuﬁﬁnmm is given lo Mortgage Electronic Regisirati:nn ISysrems, lnF. ("M ERS“?,
{mluiy as nominee for Lender, as hereinafter defined, and {.cnder’s successors and assigns), as hBllE_.'ﬂElil]'}'. MERi is
organized and existing under (e laws ol Delaware, and has gn address and wlephone number of P.Q. Box 2026, |

-

Flinr. M1 48501-2026. tel, (888) 679-MERS. 01d Kent Mortgage Company, a Michigan
COrporat ion . - |

("Lender”) is oreanized and existing under the laws of - the State of Michigan , and

has an address of 900 Circle 75 Parkway, Stels50, Ablanta, GA 30339 o |
| S . Borrower owes Lender the principal sum of

One Hundred Forty Three lhousand Scven Hundred Sixty Threc and no/100 |
| S | Dottars (U.S. 3 143,763.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrumicnl ("N?tc_“}, which

provides for monthly payments, with te fuil debt, i not paid earlier, duc and payable on  June l,_ 2030

. *Phls Security Instrument secures lo Lender: (2) the repaymet of the debt evideneed by the
Note, with interest, and all renewals, extensions snd modifications of the Note; (b) the payment f_lt' ail other sums,
with interest, advaneed under paragraph 7 fo profect the security of this Security Instrumeni; and {c) the performance
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. Instrament, All of the forugoing,

AP# EGOLOTT.SHANNON LN 5267048 - o o, For i o, B

of Borrower's cuvenants and agreements under Lhis Securily Instrument an ,
does hereby mongage, grant and convey t MERS (solely as nominee for Lender und Lender's successors and

assignﬁ) and to the successors and assigrm of MERS, with power of saic, the following described property located in
S —_— Shelby County, Alaburma:

"fiSEﬁiﬁTTRCHEBnExHIBI$1FA" FOR LEGAL DESCRIPTION

"-Thi-_s.. is a _pu’rc'hése ﬁlﬂnEy' first mﬂrtgage.

which has the addruﬁﬁ of 8345 WYNHD{]D CIRCLE S -; St
- HELENA | iciy], Alabama 35080 tzip Code] ("Property Address”);

- TO-HAVE AND TO HOLD this properly unto Lenpder and Lender's successors and assigns, forcver, together

[ with all the improvements now or, hereafier crectad on the property, and all easemenls, appullellancs and fixmfc:s

i now or hereafter a part of tie property. All replacements and additlons shull also be covered by this Svcurky

- I:I’s'refmTud to in this Security Instrument as the "Property.” Borrower undersram}s:

- und agrees thut MERS holds only lepal title W the interests granled by Borrowcer in this Sceurity Instrument; bul, 1f

nocessaty to comply with law or custom, MERS, (es nominee for Lender and }.ender’s successors and assigns), has

the right: to exervise any or all of those interests, including, but not limited to, the Tight 1o foreclose and sell the

* Property; and to take any action requircd of Lender ingluding, but not limilcd 10, relegsing or caaceling this Scourily
Insirurnent., | | | ; . | '

RORROWER COVENANTS that Borrower is lawfully scizcd of the estule hereby conveyed and has the right (o

morigage, grunt and convey the Property and that the Property is upencumberad, except for ¢ncumbrances of record.

Borrower warrants and will dét‘:nd generally the title to the Property agalnst all cluims and demands, subject (o any

encumbrances of record. S

THIS SECURITY INSTRUMENT combines uniform covenants for natinnal use and non-umfomm covenants
with Jimited variations by jurisdiction to constilule 2 uniform security Instrument covering real property.

Barrower and Lender covenant and agree as follows:

UNIFORM COVENANTS. -

1. Payment of Principal, Interest and Lale Charge. Borrower shall pay when due the prinupal of, and
interest on, the dete evidenced by the Now: and late charges due under the Note.

2. Monthly Payment of Texes, Insurance und Other Charges. Borrower shall include w gach monthly
payment, topether wilh the principal and intercst us st forth in the Noté and any late charges, a sum for (4) wxes and
special assessments levied or 10 he levied against the Property, (b) leasehold paymenls or ground remts on the
Property, and {¢} premiums for insurancu required under parsgraph 4. In any year in which the Lender must pay a
mortgage insursnee premium to the Secretury of Housing and Urban Development ("Secretary”), or in any year in
which such premium would have been required il lender still held the Security Inslrument, each monthly payment
shall atso inctude cither: (i) & sum for the annval mortgawe insurance premium to be paid hy Lender 10 the Secretary,
or (ii) a monthly charge instend of & mortgage insurance premium il this Security Instrument is heid by the Sccretary,
in & reasonable amount t¢ be detenmined by the Secretary. FExeept for the monthly charge by the Scerclary, these
ttems are called *Escrow Items” and the sums paid 10 Lender are called "Escrow Funds.” -

Lender may, at any time, collect und hold amounts for Eserow Hems in an aggregate almount not 1 exceed Lhe
maximmim amount that may be required for Botrower's escrow account under the Keal Estate Settement Procedurcs
Act of 1974, 12 U.5.C. Section 260} e seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA™), except that {he cushion or reserve permitied by RESPA (Or unanticipated
 dishursements or disbursements belfore the Borrower's payments are available i the account may not bEﬁ»ﬂd n

LS,

amounis due for the mortgage insurance premium, . Initaais
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¥ the amounts held by Lender for Begrow Ilems exceed the amounts permitied to be hr:_ld by REHPA, 1 4ndex .
ehall account to Borrower lof e excess funds as required by RESPA. If the amounts of funds held by L.ender at any -

rime arc not suffieient 10 pay (he Escrow flems when due, [ender may wotify the Borrower and requirc Borrower o

make up ihe shortage 48 permitied by RESPA. o | .
' The Estrow Funds are pledged as additional secarity for ail sums cecured by this Security Instrurocit, {

pemuining for @ msl,a_llmgni'itgms.__(a), (), and (¢) and any MOTIBAEE {1SUr2OCe Premium instaliment that Lender has
" ol 'Bﬁuﬁhﬁfﬁhﬁgu{ed'm pay o the Secreiary, and leoder shall prompity refund any cRCess funds o Borrower.

[wdlamy pring to a foreclosyre sale of the Property of its acquisition by Lender, Borrower's account shall be
c_rédi'téd'fwit_h any balagce remaining for all instaliments tar items (a), {b), and (¢). |
© a3, Application of Payments. All payments under paragraphs | and 3 shull be applied by Lender s follows:
_1151,'_ io the morlgage insurance promiv 10 be paid by Lender the Secrelary or Lo the monihiy charge by the
Seeretary ipsiead of the montiy mbrlgage insurance premium; “
-~ Secopl, to uny taxes, spucial assessments, leasehold payments or ground rents, and fire, flood and other hazurd
nsurance premiums, as required; |

* Thicd, to interes duc under the Noté, |

" Fourth, to amonrization of the principal of the Note; and

Fiftg, w late charges due under the Note.

4. Fire, Flood and Other Bazard Insurapce. Rarrawer shall insure all imprgucmunts op the Property, whether
now in exlistence O7 subsequently crected, against any hazards, casuulties, und contigencies, inctuding fire, for which
lcnder requires insurance, This insurance shall be maintained in the ameounis and for the periods ihat Lender
requires, Borrowet ehall also insure @il improvemenis of the Property, whether now in axisienee or subseguently
- erecied, 4painst loss by floods 1o the extenl requircd by e Secrctary, All Insurance <hall be carried with companics
. appruved by Lender. The insurapee polivies and any renewals shall be held by Iender and shail include loss payable
 cluuses in taver of, and in a form acceplable to, Lendur.

I the cvent of 108g, Borrower shall give Lender immediate nuiice by mail, J.ender may make prool of loss il 0Ot
made promptly by Borrower. Each lnsurance company concerned is herchy authorized and directed (o make payméD
for such loss directly to Lender, instead of to Borrower and 10 Lender jointly. All or any parl of the nsurasce
proceeds may b applied by Lepder, at its option, either (a) 10 the ceduction of the indebledness under the Note and
this Security Instrument, £irst 0 any delinquent AMOUNLS applicd in the order in paragraph 3, and then to prepaymetll
ol principal, or (b) to the restoralion or repair of the dum_aged Property. Any application of the proceeds Lo the
pritipal shali not extend or postpone he due date of the monthly paymiwnls which are reterred to jo paragraph 2, 01
- change the awount of such payments. ARy gXcess insurance proceeds over an amount required to pay all Quistanding
~ tndeblcdness under the Note and this Security [nstrument shall be paid to the en lity Jegully entitled thereto,

in the evenl of toreclosure of this Security Instrument or other transier of vitle 1o the Property thal cxtinguishes
the indebtedness, alt right, title and intcrest of Borrower in and e insurance policics in force shall pass to the
purchases, | | PR |

5. Qccapaney, Prescrvation, Maintenance and Proteciion of the Properly; Borrower’s Loan Application;
" Leasehoids, Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within sixty

Borrowes tenders io Lender the full paymeit of all such sums, Borrower's account ehall be credited with the balance

-

days after the execwiion of this Securlty Instrument (or within sixty days of a later yale OF wransfer of the Property) .

and shall comtinuc to occupy the Propurly as Borrowet’s principal residcnce for at least onc yeat after \ne daie ol
oceupancy, unless Lender determines that requirement wiil cause yndue hardship for Borrower, er unless ¢xtenuating
circumstances exist which are heyond Burrower's control, Borrower shall notify lender of sny extenvaling
circumstances. Borrower shall not commil waste o destroy, damage ot substantially change the Property ot allow the
Property to deteriotaie, reasonable wear and tear excepted. Lender may inspect the Property if the Propetty is vacant
or abundoned or (he loan 18 in defanlt. l.eader may take reasonable action o profect and preserve such vacanl ot

Intisled i [__
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absmdoned Property. Borrower shall also he In default i Borrower, during the loan application process, Baveo o orrsay ".

. y - T SN Yo sy SRR ..H-“‘_. Ty
‘miateriully fulse or inaccurate information or statements to Lender (or failed to provide __L,e'rlderggm}___.__ any.;, o
information) in coiméction with theeloan cvidencod by the Note, including, but not-limited-to, renrgs:nu%!gyﬁif:. e |

} -
R g

- -t

" cnceming: Bosrower’s bccupancy of the” Property as & principal residence. If this Secatity [nstrument i ‘on 2 gy 2iang |
ol Borrawer shall comply with the provisions of the lease, If Borrower acquires fee tille to the Fruperty; the srtom i
. leisehold and fee title shall not be merged unless Lender agrocs to (he merger in weiting, o SR R
] ﬁ Cundmnaﬁﬂ“ Thi pr_g'ggpds_ u_i‘ any award or claitn for damages, direct or cﬂpsuquemlal_, In ccnn;:uu‘en w1t11 L2 w,-ej-}? % = .
" any copdeimmation ot ofhcr taking of any. past of the Properly, of for tonveyance in p &t Ot CORGEMNALION, &LE -, - - i sty
e b{.rebymlgnﬂd and shall be paid to Lendur to fhe extent of the full amwount of the indebrudaess that remains unpsg:l e
e Note und this Security Jnstrument, Lender shall apply such procecds 1o the Tdaction of the indultedness g §
. upder the Nowe and this Security Ipsirument, first to any delinquent amoumn:s applicd in Lhe order Ffﬂvidj-ﬂ D
. pﬂmgraph 3. and then to prepayment of principal. Any uppiiua_tinn of thg procecds to the principal shall not E}"-LL_m‘i u; Lo
 postpone the duc datc of the monthly payments, which are referred to pﬂl'."dgri-iph 2, or change ‘Eilﬂ‘ amount Dtdwif' R
- pdyments,  Any excess procesds over an amount reguired to pay al) outstanding indebledness under the Note and s
’ S&ﬁuiity Instrumant shall be paid 0 the entity lcgally entitled thercto, SRR
7. Charges lo Borrower and Protection of Lender’s Rights in the Property. Borrower shull piy al = e
 governmental Of municipal charges, fincs and itmpositions Lhat are not included in paragruph 2. Borrower shall S
these obligations on time dircutly to the enlty which iy owed Lhe paymenl. If fajure 10 PHY_WGUI"J adversely aftect =
Lender’s inwrest in the Properly, uponn Lender's request Borruwer shall promplly fumish 10 Lender receipts
evidencing these paymeals, - - _ _
. {F Borrower fails to make these payments ot the paymenis required by paragraph 2, or faus (0 PEF“’“P aLly ather
covenants and agreements contained m this Security strument, or (here is a legal pruuuad'{ng that may Sigo! ficantly
- gifect Lender's rights in the Properiy (such as a proceeding in bankruptey, for cogdemnation of to enforce 1aws {fr
' regulations), then Lender may do and pay whalever is necessary to protect ihe value of the Property and Lender’s
“riphts in the Property, including payment ol taxes, hazasd insurance and other items mentioned in paragraph 2.

Any wmounts disbursed by l.ender under this paragraph shall become an sdditional debt of Borrower and be
secured by this Security [astrument, These amounts shall besr interest from the date of disbursemeni, at the Note
rate; and at the oplion of Lender, shail be immediately due and payabic.

Borrower shall promptly discharge any licn which has priorily over (his Security Instrument unless Borrower:

(a) agrees in writing to the payinent i.j_pf'_tht: obilgation securcd by the lied in a manner acceplable to Loendert; (b)
contests in good faith the lien hy, or defends against enforcement of the lien im, legal proceedings which in ibe
Lender's opinion operate o prevent the cnlorcement of the lien; or (c) secures from the holder of the lien an
agrecment satistactory to Lender subordinating the lien to this Securily fnstrument. 1t Lender detcrmines thal any part
of the Property is subject 10 4 liecn which may atlain priorily over s Securily Instrument, Lender may yive
Borrower a police ideniilying the lien.  Borrower shull satisfy the lien or take onc or more of the actions set loeth
ahove within 10 days of the giving of potice. | | - |

8. Fees. T.ender may collect fees and charges awthorized by the Secretary.

9. Grounds for Acccleration of Debt. - |

(a) Default. Lepder may, vxeept as limited by regulations iysned by the Secretary, in the case of payment -

detaults, require immediale paynit.ml in full of all sums sccured by this Security Instrument if: -
(i) Borrower defaults by failing to pay in fult any monthly paymenl required by this Securily Instruiment
prior 0 of on the due date of the pext monthly payment, or N -
(i) Borrower defaulls hy failing, for a period of thirty days, to per lorm any other obligations containcd
in this Security Instruinent. - | |

(In) Sale Without Credit Approval. Lender shall, if permiilcd by applicable law (including Section 341(d)

of the Garn-St, Germain Depository Institutions Act of 1982, 12 H.8.C, {7013§-3(d)) and with the priur

spproval of the Secratary, require immediate payment in full of ull sums secured by this Sccurity Instrument

’ 1% | '- o '
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APE EGOLOTT.SHANNON,  LN# 5267048

(i} All or parl of the Property, or a beneficial interest i a trust uwmng, al} or part of the Pmp
or otherwise wransferre®{other than by devise or descent}, und e ""'
(ii) The Property is not vccupicd by the purchaser or gramee as his or her pnnclpul residenuL nr:the
purchaser or grantee docs 50 occupy the Property but his or her credit has nol been tlpp:fog gEin
“ .. gecordance with the requirements of the Secrctary, R TR
; '(i‘:l ‘No Walver, If circumnstances ocour that would permit Lender to require immediate paymmlt m iull hu

- Lender does not Tequire such payments, Lender does not waive its Tights with respect to subscquent events.
{d) Regulutions of IIUD Secretary. In many circamstances regulations issued 'ny the Secretary will hm:t R

= Lander’s rights, in the case of payment defaulls, to require irmnediate payment in full and foreclose if 1ot

" paid. This Security Instmmmt dovs not authnrize scceleration or foreclosure if not pecmitled by rr:gulaﬂam Sl *‘

- of the Sccretary. .
(&) Mortmage "'Ent fnsored. Borrnwnr agrecs that if this Securily Inostrument and the Note are not ::letemuued

10 be cligible for insursnce under the National Housing Act within 60 duys from the date lereol, Laud;:r

‘may, &t Its option; reqoire immediate payment i full of all sums secured by this Security Tnstrument. A

wrilten stalement of any authorlzed agent of the Secretary duted subsequeit to 60 days [rom the date hereof,
declining to ipsure this Securily Instrument and the Note, shall be decmed conclusive proof of such
ineligibility, Nowwithstanding (he forcgoing, this opiion may not by exergiscd Dy bLender when the

unavailability of insurance is solely due to Lender's failure to remit a mongage insurance premiwm to the

Sceretary.

10. Reinstatement. BQI'I'OWLF has right 10 he reinsiated ii’ l.ender has required immicdiate payment in full
--bﬂ:nuhc of Borrower’s failure o pay an amount due under the Note or this Security Instrurnent. This right applies
‘evin after Toreclosure procedings are instituled. To reinstale the Security Instrument, Borrower shall iender in s

* lump swn all amounts required o bring Borrower’s account current including, to the extent they are obligations of
Rorrewer under this Security lnstrument, foreclosure costs apd reasonable and customary altorteys’ fees and expenses
properly associated with the foreclosure proceeding. Upon rejnstatemest by Borrower, this Scourity Instrument und
the obligations that it sceures shull remain in effect as if Lender had aot required immedlate paymemnt in full,
However, lender is not required to permit reinstatemment if: (3) Lender has accepted reinstatemwnt after the
commencement of toreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds In (he futnre, or (iii)
reingtatemenl will adversely affect the priority of the llen created by this Securily Instrument.

11, Borrower Not Released; Forbearanve By Lender Not a Waiver. Extension of the time of payment or

modification of amortization of the sums secured by this Security Instrument granled by Lender 10 any successor lo
. interest of Borrower shall not vperate to refease the Lability of the original Borrower ur Borrower's suceessor in
interest. Lender shall not be requirid to commence proceedings aguingt any successor in interest or refuse (o extend
time for payment or otherwise maodify amortization ol the sums secured hy thls Security Instrument by reason of any
demand made by the original Borrower ot Borrower's succeessors in inlerest, Any forbearance by Lunder [n exem'ﬂug
‘any right or remedy shall not be a walver of or preclude the exervise of any right or remedy.

12, Successors and Assigns Bound; Joint und Scveral Liability; Co-Sipners. The covenants and agresments
of this Security lostrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

provisions of parsgraph 9(b). Borrower's covenaniy and agreements shall be jolmt wnd several, Any Botrower who

co-signs this Security Instrument bul does nol exceute the Note: () is co-signing this Security Instrument only to
morigage, grant and convey that Borrower’s interest In the Property under the terms of this Sccarlry Instrument; (b)

1§ not personally ohligated to puy the sums secured by this Security Instrument; and (c) agrees that Lender and any

other Borrower may agree to extend, modify, forbear or make uny acconunodations with regard to the tenins of this
Security Instrument or the Note without that Borrower's conscnt.

%4!![&!.1 #80ZI01 . o Pope 5 01 8 L
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13. Notices. Any ngtice to Borrower provided for in this Securlty Instrument shall be given by delivermg it or
by mailiny it by first class mai} unlcss applicable law requires use of another muthod, The potice shall be dirg:lcd to
the Property Address ot any olfer address Borrower designates by nolice W Lender. Any notice to Lender shali be
5 'gi?__en by first class mall to Lender's midress stated heretn or uny address Lender dusignates by motice to Borrower.

KRy ny nolice provided for in this Security Instrument shall be deemed to have heen given to Borrowuer or Lender when

“: giveti gs provided in this paragraph.

: 14, Governing F.aw; quurability. This Sceurily Instrument shall be governed by Federal law and the luw of

; thejﬂn@;hmun in which the Property is located. In the event that any provision or clause of this Security [nstrument
" orihe Note conflicts with applicable law, such conilict shall not affect othet provisions of this Security Instrument or

| " the. Note which can be piven effect without the contlicting provision. To this end the provisions of Lhis Securicy
Iastrument and the Note are declured to be severable.,
15, Borrower’s Copy: Borrower shall be piven one conformed copy of the Noic and of this Security

. Instrinzent. |

- 16. Hurardous Substances. Borrower shall not cause or permnil the preseice, use, dispossl, storage, or release

i any Hazardous Substances on ot in the Property. Borrower shail not do, nor allow anyone else 10 do, anyuung

- ‘alfecting the Propurty thal is in violation of any Environmental Law. The preceding two seitences shall not apply o
the presence, use, or storage on the Property of small guantitics of Hasardous Substances lhal are generaily
. recognized to he uppropriate to normal residential uses and 10 maintenance of ghe Property.

. ‘Borrower shall promptly give Lender written notice of any investigation, claim, demand, Tawsuit or other action
by any governmental or regulatory agemcy or private party involving the Properly and any Hazardous Substance or
- Rovironmental Law of which Borrower has actual knowledge. } Burrower learns, or ls notified by any governmental

| or regt:iatury authority, that any temoval or other remediation of any Ilazardous Substances afiecting the Property is
" S -peceysary, Borrower shall promapily take all necessary remedial actions in aceurdsnce with Environmental Law,

" As used in this paragraph 16, "Huazardous Substances” are those subslances defined as toxic or hazardous

‘substances by Environmental law and the following substunces: gasoline, Kerosene, other flammable or Lxic
petroleum products, (oxic pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" means Juederal laws and faws of the
jurisdiction where the Property i joeated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec us Follows:

17, Assignment of Rents, Borrower unconditionully assigns and transfers to Lender all the rents and TEVETIUCS
of the Property. Borrower authurizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
each |unant of the Property 1o pay the rents to bander or Lemder's ageots. However, prior to Lender’'s notice 1o
Barrower of Borrower's breach of uny covenant or agreeinent in the Security Instrument, Borrower shall colleel and
receive ull renis und revenues of the Property as trustee for the benefit of Tander and Borrower., This assignment of
renls constitutes an absolute assignment #nd nol an assignment for additional security only.

if Lender gives notice of breach 10 Borrower: (a) ail rents received by Borrower shall be held by Borrower as
trustee (ur henefit of Lender only, to be applied to the sums sceured by the Sceurity Instrument; (b) Leader shall be
entitled to cotlect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all Temis
due and unpaid 10 Lender or Lender’s sgent on Lender's written demang to the tenam.

Borrower has not execured any prior assignment of the rents and has not and will pot perform any act that would
prevent Lender from excreising its rights under this paragraph 17. |

Lender shall not be required to eater upon, take control ol or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or 2 judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any defaalt or invalidste sny other right or remedy of Lender. This
assignment of rents of twe Property shall terminate when the debt secured by the Security Instrument is paid in full.
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APE E6OLOTT, SHANNOY — LN# 5267048 . .
{8. Foreclosure Procedure. It Lender requires immediate payment in full under parageaph Y, Lender may
fivoke the power of sale and anyrother remedics permitted by applicable law. Lender shall be entitled Lo cellect
* all expenscs incurred in pursuing the remedics provided in this paragraph {8, inciuding, but pol limited 10,
" “reasonable attorneys’ fees and custs of title cvidence.
oI Lender involkes the power ol sale, Lender ghall give a copy of a notice to Borrower in {he manner
pmviﬂﬂﬂhl ‘paragraph 13, Lender shall publish the notice of sule once 2 woek lor three consecutive weeks in a
per published in- Shetby = . | County, Alabamu, and
o thermptm chall-sell the Property to the highest bidder sl public auction at the front door of the County
- Courthouse of Lhis County. Lender shall deliver to the purchascr J.ender's deed conveying the Property. Lender
or fts desippee may purchase the Property at apy cale. Borrower covenunts and agrees that the proceeds of the
- sa]e shall he applied in the following order: () to all CXpenses of the sule, including, but not limited to,
reasonabic attorneys' lees; (b) Lo all wums secured by this Security Instrument; und (c) uny cxcess (0 the person
. or persony legally entitled lo it. |
7 1 the Yender’s interest in this Sccurity Instrument s held by the Secrctary and the Secrelary resuires
immediate payment in [ull ynder Paragrapb 2, the Sccretary may invoke the nonjudicial power of sale
provided in the Siugle Family Mortguge Foreclosure Act of 1994 ("Act™ (12 U.S.C. 3751 et seq.) by requesting
a foreclosurc commissioner designated under the Act to commeaqce foreclosure and 10 scii the Property as
- provided in the Act. Nothing in the preccding scntence shalt deprive the Sweretary of any rights otherwise

available to u Lender under this Parugraph (¥ or spplicable law,

o 19. Release. Upon payrnum of 'gl_! sums secured by this Securily Insirument, {ender shall releasc this Sveurity
- Instrument withoul charge o Borrower, Borrowel shall pay any recordaiion COSty.

| - 20. Waivery. Borrower waiﬂfs an righls of homestead excmption in the Property and rellnquishes all rights of
. cuniesy and dowet in the Properly. -

21. Riders to this Security Instrument. I one or more riders are excculed by Borrower and recorded together
with this Sceurity Insirument, thp_'_cqvenunts " of euch such rider shall he incorporated into and shatl amend wnd
supplement the covenants and'ag:eeﬁi_i:nls of this Security Instrument as If the rider(s) were a part ol this Security
fostrument. {Check applicable box(es)]. )

,_:} Condominium Rider - | 1 Growing Equily Rider ] Othur (specify]
| Plarmed Unit Development Ridet [ | Graduated Payment Rider

i - anin ' | initials: ;Lﬁ"
% (AL} (9802101 | | Fage i of




AP# EGOLOTT, SHANNON LN# 5267048 o | "
BY SIONING BELOW, Borrower accepts and agrecs to the terms contaiped in this Security Instrunien| and in

- any ndﬂ(s) LJLﬂCIITEd by Bnnuwcr q;d recorded with it. "

| - Wiinesses:
| | - ' e Uoeul)
SR - @ IFER U LO (T Borrower
- _(Seal) ) | ,, ) | (Scal)
- Borowsr Dorrower
o (Sed) s | . (Scal) i
Borower -Borrowel i
= (Seal) . - (Seal)
-Borrower -Borrower
.. STATE OF ALABAMA,. Jetferson County ss:
 On Lhis st dayof June . 2000 .1, the undersigned
o DAV! 3, JTL | . & Notary Public in and for said counly and in sawd state,
hereby certify rh,n SHANNON . LOTT and JONNIFFR L. LOTT
| , Whose name(s) al"e
~ slgned Lo the foregoing conveyance, angd who ol known to me, acknowledged before moe that, beng
informed of the contents of the conviyance, - they  exetuied the same voluntarily and as their
act on the day the same bears dale. - . _' |
{iiven under iny haud und qeal of oflice this 1st day of ' ,

M)' Comvmission Expircs: /0_,.- 2/?-" 200"

Narary Public
This instrument was prepared by
Norma Parfam

Charles E. Davis, Jr. -
100 Vestavia Office Park, Suite 200-A

B1 rmﬁ“ﬂf mﬁﬁ%’m 35216 . Foge § of 8
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. . EXHIBIT"A"  LEGAL DESCRIPTION

L - Lnt 342, amrdmg to the Survey ﬂf Wynwood Sector, Phase III, as recorded in Map Book 24,

, it the Probate Office of Shelby County, Alabama.
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