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¢« ‘STATE OF ALABAMA ‘=

- 010 ~ RO, 2073
}. COUNTY OF __SHELBY | .

. |
~ REAL ESTATE MORTGAGE "
TR MORTOAGH, made snd et s on this 10U __ oy o __SCDLEMDET 192 by o berwees
.:';ﬁfﬁ;jﬂ;:i?;5@;;;;§f@jq£:289@ ;,L.C,' limited liability company

pinatier raliieed t5 ¢ “Mortgsgor ) and COLONTAL BANK

' }y!lﬁ-ﬁgagnr is justly mdebted 10 Morigagee, and hereby executes this Mortgage to secure the

WHEEEAS _
ayment of ._FOUr Hundred Eighty Thousand and no/100--------—-=-----~- Dottars (s _480,000.00

&S ﬂiﬂtni_::dfhi'-pmmhsury note of even date herewith and payable in accordance with the terms of 5aid note.

called the *“résl estate’® or the **mortgaged real estate™), lying and being sitated in the County of Shelby
State of Alsbama, and more particularly described as follows, to-wit:

-See Exhibit WAt which is attached hereto and made a part hereof
as if set out fully herein.

'This_is a purchase money mortgage, given for the purpose of securing the balance
due on the purchase price of the above described real property.

This mortgage is being re-recorded to include the legal description of the property
which was omitted at the time of original recording.
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together with all awards received through eminent domain. and payments upon any insurance policies covering the real estate. and all nghis, privileges.
tenements, and appurtenances thereunio belonging or in anywise a ining ta said real estate including casements and nghis-of-way appunenamn

thereto and all gas. steam, electric and ather heaung. cooling and lighting apparatus. clevaiors. iccboxes. plumbing. stoves. doors and other fixtures
appertaining to the real estate and rmprovements lacated thereon. atl of which shaill be deemed realty and cunveyed by this morigage.

- TOHAVE AND TO HOLD the real estate. and every part thereof, unto Mortgages. its successors and assigns forever. And Mortgager convenants
with Mortgagee that.it is [awfully seized of the redi estate in fes simple and has a right 1o seil and convey the same as aforesid: that the real estate

is {ree of all encumbrances except as herein setoul. and Morgagor will warrant ang forever defend the title to the reat estute unio Mortgages. {3 SUCCESSOTS
and assigns. agatnst the lawfui claims of 2li persons whomsoever.

THIS MORTGAGE IS MADE. however. subject to the following covenants. condiions. agrezments. and provisions:

{. That Mortgagor shail pay the said indebiedness{cs) secured hereby and interest thereon when and as it{they) shall become due. whether in course
or under any condition. cavenani or agreement herein contained. together with any other indebtedness(es) which Mortgagor may owe 10 Morigagee.
it being lurther agreed that any slatement, any note of obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. (a) That Mortgagor shali provide. mainuin and defiver 10 Morigages policies of fire insurance (with extended coverage), and such other insurance
as Morngagee may from time to time require in Companics. form. types. and amounts, and shall assign. with endorsements satisfactory 10 Mortgagee.
and defiver to Morigagee with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or hercafter issucd
with respect to the real estate. Not later than the first day following the expiration date of any and ail such insurance policics and at any ime upon request
of Mortgagee, Mortgagor shail fumish Mortgagee certificaies of insurance tssued by imsyrance com nies sausfactory 1o Mortgagee showing that the
amount and type of insurance required by Mortgagee hercunder is in effect. All renewal policies. with premiums payd. shall be defivered to Mortgagee
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at least thurty (30) days before the expirauon of the old policies. Il any insurance. or any part thereof, shall expire, or be withdrawn, or begome void or
Uiisale by Murtgngur"s breach of any condition thereof. or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shafl procure
and deliver 10 Morigagee new insurance on the premises. satisfactory to Mortgagee, If Mont fails 10 procure and deliver such new insu
Mortgagee may, but shail not be obligatgd to. procure same. and upon demand, i‘lurtgn r shall reimburse Mortgagee all such costs expended with
interest on such advance at the rate set forth tn the note secured hereby. Mortgagor shai ;l-.révc immediate notice in writing 4o Mortgagee of ana loss,
ijury or damage affecting the mortgaged real estate cansed by any casualty or occurrence. Full power is hereby conferred on Mortgagee to and
compromise claims under ali policies and 1o d. receve, and receipt for all monies becoming payable thereunder and to assign absolutely all
policies 1o a&i{ hoilder of the note or to the grantee of the real estate in the event of the foreclosure nFaLIZis mortgage and security a ent or other
{r:uﬁ;ftrﬂﬂ 0 the read estate i exanguishment of the indebtedness(es) secured hereby. In the event of loss cmrcﬁ by any of the policies of insurance
herein referred 0, each individual insurance company concerned is hereby authorized and directed to make payment ﬁv:rr such loss directly to the Mort-
gagee instead of o the Mortgag; and the Mortgagee jointly. and the insurance proceeds, after deducti costs of collecnon, including reasonable
attorneys” fees: may be applied by the Mortgagee at its option. either as a payment on account of the indebtedness(es), secured hercby. whether or not
then due o¢ payable, or toward (be restoration. reconstruction, repair, or alieration of the real estate, either to the portion thereof by which said loss
was sustainéd ot any other portion thereof.

{b) That iagether with and in addition o the monthly payment of principal and interest, and on the same date on which the principal and interest
aré payable under the tevwns of the note secured hereby, Mortgagor. if required by Mortgagee, shall deposit with the Mortgages, in a1 non-interest bearing
accounl, 3-sum equal to one-tweilth (1/12) of the yearly taxes and assessinents wiich may be levied against the real estate and which may attain priority
aver this wiortgage. and ground rents, if any. pius one-tweifth (1/12) of the yearly premiums for insurance that wiil become due and pa‘r_:blc o renew
the mnsutance on the reai estate for coverage against loss by fire or such other hazard as may reasonably be required by the MMCE: . The amount of
such taxes, assessments, ground rents, and premiums when uaknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, asscssmnents, ground rents and insurance premiums as
they falf due, such excess shail be repaid to Mortgagor or credited to Mortgagor as Mortgages may determine. If the amount of the funds heid shall not
be sufTicient at any time to dpa;.r taxes, assessments, tground rents, and insurance premiums as they fall due. Mortgagor shall pay to Mortgagee any amouat
necessary 10 make up the deficiency upon notice from Mortgagee 10 Mungaf:r reguc.sting payment thereof, Upon payment in full ot all sums secured
by this mortgage, Mortgagee shall promptly refund w0 Mortgagor any funds held.

- () Thas Mﬂﬂlﬁ?}l‘ shall pay and discharpe as the same become doe all taxes and assessments that may accrue, be levied, or assessed ugon the real
estate or any part thereof, which may be or become 2 lien prior 0 this morigage or have priorily in payment io the indebtedness(es) hereby, or
upon Mortgages's mierest theretn or upon this mortgage or the indebiedness{es} or cvidence of indebiedness{ es) secured hercby, without regard to any
law herctofore or hereaflter enacted imposing payment of the whole or any pari(es) thereof upon Mortgagdh: upon the passage of an; faw imposing the
E:ymml of the wiiole or any part thereof upon Mortgagee or upon the rendening by an appellate court of competent jurisdiction that the undertaking

gee,

v Mortgagor 1o pay such taxes is lcFa.lIy inoperative, then the indebtedness(es) secured hereby without deduction shall,  the option of Mortga
become immediately due and payabie, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein @0 be sold for
any taxes or asscssments; and further shail furnish annually to Mortgagee. prior to the date when they become delinguent certificates or receipts of the
proper offices showing full payment of ail such taxes and assessmenis.

J'Fhﬁ the reai estate and the improvements thercon shall be kept in good condition and ne waste committed or permitted thereon.

4. That no h“ﬂdiﬂﬁ or other improvement on the real estate shall be structurally altered, removed or demolished. without the Mortgagee’s prior
written consent, nor shail any fixture or chattel covered by this mo and adapted 10 the dpropcr usc and enjovment of the real estate be removed at
any tme without hike consent unless acmally replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, tn addition to any other rights or remedies, at any time thereafier, declare the whoie of the indebtedness{ es) secured hereby immedi-
ately due and pavable.

5. That Mortgagor agrees that the indebtedness{es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, afl the opiion of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating 1o the liens of
mechanics and materialmen, without regard o form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereol, or of the lien, on which such statement is based.

6. That Mortgagor shail comply with all statutes, ordinances, regulations and laws promulgated by any gevernmental entity asserting jurisdiction
over the reai estate and any and ail legai requirements shall be fully complied with by Mortgagor.

7. That if Morigagor fails 10 insure the real estate as hereinabove provided, or to pay ail or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness{es) E:Ctll'ef hercby, or any interest of Mortgagee in cither, or fails to pay immediately and
discharae any and ail liens, debts, and/or charges which might become liens superior o the lien of this mortgage. Mortgagee may. at iis option, ipsure
the real estate and/or pay said taxes, assessments, debts, liens and/or charges. and any money which Mortgagee shail have so paid shall constinte a
debt to Mortgagee additional to the indebtedness(es) secured hereby; shall be secured by this mortgage; shall bear the interesi setout in the note here-
inabove referred to from date paid or incurred; and. at the option of Mortgages. shail be immediately due and payable.

3. That Mortgagor agrees that no délay or failure-of Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this morteage. shall be taken or deemed as a waiver of its nght to exercise such option, or 1o declare such forfeiture, etther as to any pastor present defauit.
and it is further agreed that no terms or conditions contained in this mortgage ¢an be waived, altered or changed except as evidenced in wnti{:{g. signed
bv the Mortgagor and by the holder hereof’; and the procurement of insurance or the payment of taxes or other liens, debts or charges by Mortgagee
shail not be taken or construed as a waiver of its right to decfare the mamrity of the indebtedness(es) hereby secured by reason of the failtre of Mortgagor
o procure such insurance or to pay such taxes, debis. liens or charges.

9. That if Mornigagee shail be made a to any suii involving the title to the real estate and emplovs an attorney to represent it therein. or if Mort-
gagee employs an attorney to assist in seutling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior to the
lien of this mortgage in anv respect. Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be permi by law and
as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mnr}ga.ﬁz i addition
t0 the indebtedness(es) secured hereby. and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabave referred
to and shall be at once due and payable.

10, That all expenses incurred by Mortgagee, inciuding attorney’s fee, in compromising, adjusting or defending against ien claims or encumbrances

mgﬁ:' t» be {ixed upon the real estaie hereby conveyed. whether such claims or encumbrances be vai?ﬁ or not. shail become 2 part of the indebtedness{es)
¥ sécured.

11. That Mortgagor agrm to pay a reasonable attorney’s fee as mav be permitted by law to Mortgagee should the Mortgagee employ an attorney 1o
collect any indebtedness{es} SI:I:III‘EC? by this mortgage. _

[2. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 10 be self executing, Mortgagor. after the allowance
of a condemnavon claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgages's request, and forthwith deliver o Mortgagee, a valid assignment in recordable form, assigning ail of such con-
demnation ctaims, awards or damages (0 Mortgagee, but not in ¢xcess of an amount sufficient to pay, satisty and discharge the principal sum of this
mortgage and any advances made by Mortgagee ds hercin provided then remaining uapaid, with interest thereon at the rate specified herein, or in the
note which this mortgage secures. 1o the daie of payment, whether such remaining principal sum is then duc or aot by the terms of said note or of this

mongage. -

13. That 1f Mortgagor shail make default in the ayment of any of the indebtedness{es) hereby secured, or in the performance of any of the erms
or conditions hereof, Morigagee may proceed 10 collect the rent, income and profits from the reaf estate, cither with or without the appointment of a

- receiver: any rents. income and profits collected by Mortgages prior 1 foreclosure of this mortgage. less the cost of collecting the same, inciuding any

rel estate commission or attorney's fee incurred, shall be credited first to advances with interest thereon. then to interest due on the principal indebtedness,
and the remainder. if any. to the principal debds) herebv secured.

14, That it is further agreed that if Mortgagor shail fail to pay. or cause to be paid.the whole or any portion of the principal sum. or any instailment
of interest thereon, or any other indebtedness{es) the payment of which s hereby secured. as they or any of them mature, either by lapse of nme or other-
wise, in accordance with the agreements and covenants erein contained, or should default be made in the payment of any mechanic’s lien, materialnen’s
lien. insyrance premiums, "3Xes Or assessments xow, ofr which may hereafter be, levied against, or which may become a liea on, the real estate. or should
default be made in any of the covenants, conditions and agréements herein conined, then and in that event the whole of said princtpal sum, with
interest thereon, and all other indebtedness(es) secured hereby, shall, at the option of the then holder of said indebtedness({es}). be and become immediately
due and payable and the holder of the indebtedness{es) hereby secured shall have the rigit to enter upon and take possession of ihe real cstate and
after, or without. taking such possession of the same, sell the mortgaged real estate at public outery. in front of the courthouse door of the county whetein
the reai estate is located, to the highest bidder for cash, either in person or by auctioneer. after first giving notice of the time, place, .and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upoun the payment of the purchasc money,
the Montgagee or any person conducting said sale for il is autherized and empowered W execui? 1o the purchaser at said saie a deed to the real cstate 50
purchased in the name and on behalf of Mortgagor, and the certificate of the hoider of the mortgage indebtedness. appointng said auctioncer to make
such saie, shail be prima facie evidence of his authority in the real estate, or the equity of redemption fromgthis mortgage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebtedness(cs)
herebv secured, may bid at such sale and become the pucrchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shail be

applied {2) ta the expenses incurred in making the sale and tn ail prior efforts o effect callection of the indebtednessies) secured hereby, including a
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tentionally dasiage or attempt 16 rerove any imlnmvcmmm upon said mortpaged real estate: or shouid i
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Y S " _1weys [ees, as permitted by law lor such services as ma .or have been. nec in any;dnr: or more of
the {oreclosure of this mortgage, of the Cuewition of said indebtednessies). and of the pursuit of any *Tons theretofore directed to that end, including,
but without limitation 1o. the defense of any procecdings iastituted by the Morigagor or anyone liable for said indebiedncssies) or interested in the

. . ) .-‘
reasonifle attorney’s fee. or reasonable

morigaged real estate w0 prevent or delay, by any means. the exercise of said power of sale on the foreclosure of this mortgige: (b) to the payment of

whatever sum or sums Mortgagee mayv have paid out or become labie 10 pay. in carrying out the provisions of this mortgage. together with i t
thereon. (<} 1o the payment and satisfiction of said indebredness(es) and intercst thereon specificall referred to hereinabove 10 the day of sale ;:f:y
other indebtednesstes) secured by thigmortgage: and {d) the balance. if any. shall be paid over to Mortgagor, or Mortgagor's successors or assigns. In
any event. the purchaser unaer any forettosure sale, as provided herein, shall be under no obligation to sec to IEI: proper apphication of the purchase money.

15, That in the event of the enactment of ¥ny law by the State of Alabama, after the date of this morigage. deducting from the value of the real
¢state for the purpose of taxation any lien thereon. or imposing any hability upon M gee. in sespect of the indebtedness(es) secured hereby, or

. changing in any way the laws aow in force for the taxation of MOTIEAges. or debts secured by mo es. or the manner of collection of any such taxes,

50 a8 10 affect this 107 . Mortgagor shall pay any such obtigation imposed on Mortgagee thereby. and in the event Mortgagor fails to such
Ohhﬂht?_n s pmhlhltcgi' law from m_:tkinghosuch payment. lhg:wholc of the principal suﬁcmrdyby this mortgage. mgcthfr? ﬁlh the inup?;t due
thereon shall. at the option of Mortgagee. without notice to any party. become immediately due and payabic.

~ 4. That should Mortgagor become insoivent or bankrupt: or should 1 receiver of Mortgagor's pro rty be appointed: or should Morigagor in-
- TR i HAEG O & ’ TROVC any imprc IS Up | g:dlscuv:rtd after the execution and delivery
oflhummﬂmmthdnhcrc 5 3 defect in the title to of a lien or encumbrance of any nature on the real estate prior to the lien hereof: or in case of an
errof oF gefectin the xbove described note or this instrument or ia the execution or the acknowiedgment thereof; or if 2 homestead claim be set up to the
real Estate of aay part thereof adverse (o this mortgage and if the said Mortgagor shall fail for thirty {30) days after demand by the Mortgagee, or other
holder or holders. of said ndebtedness{es), to correet such defects in the wutle or 10 remove any such lien or encumbrance or homestead claim, or to
COIFRCL-2my QITOI. i1 $a1d note or this instrument or its execution: then, upon aay such default. failure or contingency, the Mortgagee. or other holder or
hoiders of said indebiedness{ ¢s), of any part thereof. shall have the option or night, without notice or demnni to declare ail of said indebtedness(es)
then remaining unpaid immediately due and payabie. and may immediately or at any time thereafter foreclose this morigage by the power of sale
herein contained oe by suit. as such Morgagee. or other holder or hoiders of said indebtedness(es), may clect. )

17 That ao right title or interess in or to the mo ed rcal esiate. or any part thereof. shali be sold. wransferred. assigned. conveved, mortgaged
or encwinbered by 2 licn at any time prior to the payment in full of the indebtedness(es) secured hereby without first obtaining the prior written consent
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; Lzat in the event of any violation of this provision,
the cnare unpaid balance of the indebtedness(es) secured hereby. gether with 2il interest thereon. shall become due and payable immediately a1 the
opaon of Mortgagee without notice to Mortgagor, and shail be recoverable by Mnrtgﬁgcc forthwith or at any time thereafter without stay of execution
ot other process and failure of Mortgagor to pay all monies 10 Mortgagee secured by this mortgage shall pe an act of defaule entitling Mortgagee to fore-
¢lose this mortgage in accordance with the terms hereof.

13. That it is the intent of thé Mo r and Mortgagee 1o secure any and ail indebtednessies) of said Mortgagor 10 Mortgagee. now :xistin(fo:
hereaiter arising, due or 10 become duen.ggﬁolut: or contingent. hquidaied or unliquidated. direct or indirect. and this mortgage is intended and
secure. not only the indebtedness hereinabove specifically referred to, but also any and ail other debrs, obiigations and liabilities of said Mortgagor to
said Mort whether now cxisting or hereafter arising, and any zand 2il extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promussory note, open account,
sndorsement, guaranty agreement. pledﬁ::grmnmt. or otherwise: that it is expressly agreed that any indebtedness at any time secured hercby may be
cxtetided. rearranged or renewed. and that any part of the security hercin described may be waived or refeased without in anywise altering, varying or
dirinishing the force, effect or lien of this mortgage: and this mortgage shail continue as a first lies on all of the real estate and other property and
rights covered hereby and not expressly released untl all sums with inferest and charges hereby secured are fuily paid: and no other security now existin
ar hereaftcr taken 0 secure the payment of said indebtedness(es) or any part thereof shall in any manner be wnpaired or affected by the execution o
ths mortgage: and no security subsequently taken by Mortgagee or other hoider or holders of sai indebiedaess( es) shall in any manner impair or affect
the secunty given by this mortgage: and all security for the payment of said indebtedness{es) or any part thereof shall be taken. considered and held

as cumulative,

19. That Morigagor agrees for iself and any and all persons or concerns claiming by, through or under Mortgagor. that if it or any one or more of

them shalt hold possession of the above described real estate or any part thereof subsequent to for ure hereunder, 1 or the parties so holding possession,

shall become and be considered as tenants at will-of the purchaser or purchasers at such foreclasure saie: and any such tenant failing or refusing to

surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the |

reat estate, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of iaw, and all damages which may be sustained
Dy any such tenant as a resuh thereof being hereby expressty waived.

20. That Morigagor agrees to faithfully perform ail the covenanis of the lessor or landlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impatr their vaiue, or the rents provided for therem, or
the interest of the lessor or of the Mortgagee thersin or thereunder.

21. That Mortgagor shall furnish to Mortg within thi riy ( 30 } days after the close of each fiscai year |
- of Mortgagor. such {inancial records as the holder of this mortgage may rejuire inciuding, but not limited to, an annual statement of the auon of |
=X

the real estate which shall include annual statements itemizing the income an penscs. an itemized rent roll, together with a compiete financial statement
of Mortgagor's assets and liabilities and is profit and loss statement. Such statement shall be prepared by certified public accountani acceptable to

Morigagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense o |

Mortgagee.

22. That if the indebtedness evidenced by the note s ifically referred to hereinabove is being advanced by Mortgagee to Mnrtgagur
pro- |

under the terms and provisions and in accordance with a loan agreement or construction loan agreement (“agreement’”), the terms an

visions of said agreement are hereby incorporated by reference as of this mortgage as if fully set out herein, and any default in the per- §
formance of the provisions thereol, or any contract or agreement between Mortgagor and Mortgagee, shall constictute a default hersunder |
entiting Mortgagee to exercise the remedies provided herein, including the right to foreclose this mortgage in aceordance with the terms |
nereof: thal each FUTURE ADVANCE advanced by Morigagee to Mortgagor is being advanced in accordance with an agreement dated |

September 10, 1 9_99 and is secured by this mortgage.

13. That in the event this mnnfge_ is. second and subordinate 10 any prior mortgage(s) and in the event the Mongagor should fail w make any

payments which become due on said prior mongage(s), or should default’in any of the other terms, provisions and conditions of said prior mortgage(s)
accur. then such default under the prior mort s} shail constitute an event of default under the terms and provisions of this maorigage, and the M '
heretn may, at its option, declare the entire indebtedness(es} secured by this mortgage immediately due and payable and if payment 1s not promptly made,

then déclare this mﬂngaﬁe tn default and subject to foreclosure; provided that the Mortgagee herein may, at its option. make, on behaif of Mortgagor, |
‘become due on said prior mortgage{s), o¢ incur any such expense or obligations on behaif of Mo agor, in counection with the |

sakd priot Iﬁﬂl‘ﬁ&gt{ﬂ}, in order to preveat the foreclosure of said prior mortgage(s). and all such amounts so expended by the within Morigagee on |

any such payments whic

Behalt of said Mortgagor shall become a debt to the Mortgagee and shail be secured by this mort ge and shall bear interest from the date of payment

at the maxumum legal rate of interest from time to time permitted bv the laws of the State of Alabama, and shail be at once due and payable. entitling |

the Morgagee 10 ail of the rights and remedies provided herein. inciuding, at Morigagee's option, the right to foreclose this mortgage.

24. That provided always that if Morigagor pays the indebtedness{es) secured by this mortgage. and reimburses Mortgagee, is successors and assigns,
tor any amount it may have expended pursuant {0 the authorization of this morigage, including without timitation, sums spent in payment of taxes, |

ASSCISMENLS, insurance or other liens and interest thereon, and shail do and perform all other acts and things herein agreed 0 be done. this conveyance !

shall be null and voud: otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein {0 pay money may be enforced by a suit at law, and the security of this mortgage shall not be waived

thereby, and as to such debts the Mortgagor waives all rights of axemption under the laws and Constitution of the Statc of Alabama and agrees o pay as |

permitied by law 2a reasopable attorney’s fee for the collection thereof.

6. That no delay or faiiure of Mortgagee 1o exercise any option herein given or reserved shall constitute a waiver of such opuosn or astop Mortgages

‘Tom arterwards exercising same or any other option at any time, and the F:w ment or contracung to pav, by Mortgazes af anything Mortgagor has herein |

xgread 10 pav shall not constitute a2 waiver of default of Mortgagor in failing to make said payments and shall not esiop ‘Morigages {rom foreciosing this
mortgage on account of such fatlure of Mortgagor. |

27. That wherever and whenever in this mortgage it shail be required or permitted that notice or demand be given or served by any party. such

notice or demand shail be given or served. and shail not be deemed to have been given or served unless in writing znd forwarded by registered or certified |

mail. return receipt requested, addressed as follows:

To Mortgagor: P.0. Box 381446 | _

__Birmingham, AL 35238

To Mortgagee: Colonial Bank __
1928 First Avenue North
Birmingham, AL 35203




+

‘and agreements
(o Mortgagee shall inure 10 the benefit of its Successors and assigns.

| | Z'EIThaI the unenforceability or invalidity of aly provision or provisions of this
] <ontained unenforceable or invalid. All rights or rémedies of Mortgagee hereund
| provided bylaw, -

.: MWNESSWHEREGF -_lhE undersigned {(has) (kave) set (it} (his) (her) (their) hand(s) and sealis). on the

Development 280, L.L.C.

28. That sinﬁuhr or ptural words used herein 1o designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all covenan
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| STATE oF aLaBAMA

._ JEFFERSON COUNTY

morfigage shall not render any other provision or provisions hersin
€r are cumulative and not alternative. and are in addition to those

day and year first above written.
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(SEAL)

(SEAL)
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| 1;

whose aame(s) (is) (arc) signed w the I‘nregi.ug cnnvcyim and'who {1s) {(are) known 10 me, acknowledged before me on this day that, being informed

E of ‘the contents of the conveyance, (he) (she} (they) éxecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of

Notary Public
| STATE OF ALABAMA | 2
JEFFERSON  countv s

L. the undersigned. 2 Notarv Public in and for said ¢ ounty. m said State, hereby certify that

James L. Turpipseed

whose name as Member of

and with full authority, executed the same volumarily for and as the act of said COrporation.
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Given undér my hand and official seat this the 10 day of ﬁ[ﬁ.&m?

. 1§ signed to the fo
conveyance and who is known to me., acknowiedged before me on this day that. being informed of the contents of the conveyance, he. as such officer
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- Notary Public

MY COMMISSION EXPIRES MAY 21, 2000

| This instrument prepared by: _ RiChard W. Theibert, Attorney, Naijar Denaburg, P.C.
| Colonial b L 2125 Morris Avenue .
g o bank Birmingham, AL 35203
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erein contained shail bing the successors and assigns ot the Mortgagor, and every option, nght and privilege herein reserved or secured
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EXHIBIT “A"

. Commence at a concrete monument found at the center of Section 31, Township 18 |
 South, Range 1 Waeet, run thencs South 39 deg. 12 min. 24 sec. East for 848.96 feet

to the point of beginning, continue South 89 deg. 12 mm. 24 sek, East for 436.00 feet
to the West right of way of Shelby County Highway Number 495; run thence South ¢
deg. 22 min. 08 sec. East along said West right of way for 200.0 feet; run thence
'North 89 deg. 12 min. 24 sec. West for 436.00 feet; nm thence North 0 deg. 22 min.

" 05 sec. West for 200 feet to the point of beginning; being situated in Section 31,
Township 18 South, Range 1 West of the Huntsville Principle Meridian, Shelby
County, Alabama.

Mineral and mining rights excepted.
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