T MORTGAGE |

| THIS MORTGAGE is made this ~ 29TH day of JUNE, 2000
 between the Grantor, 4 JAMES D GULLATTE, HUSBAND AND WIFE, RENDA K. GULLATTE

. whose sddreaz s 210 WILDWOOB-PARKWAY
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Lut 8, according to the Survey of Southpointe, Fifth Sector, as recorded
- in'Map Book 13, page 120, in the Probate Office of Shelby County, Alabama.

The proceeds of the loan secured by this mortgage have been applied to the
.'p'urt:_has'e price of the property conveyed to the mortgagors simultaneously

" THIS MORTGAGE IS SECOND AND SUBORDINATE TO A MORTGAGE

GIVEN TO SOUTHTRUST MORTGAGE CORPORATION DATED 06/29/00
IN THE AMOUNT OF $172,000.00 RECORDED SIMULTANEOUSLY HERWITH.

which hias the address of 1606 MONTEAGLE DRIVE BIRMINGHAM
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR :
MORTGAGES OR DEEDS OF TRUST . ]
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(Seal) : (Sead)

-Birniower =Bl

STATE OF ALABAMA, SHELBY _ County sx:

Onths Z¥TH - dayol JUNE 19 200 the said undersigned,
3 Notary Public in and for said county and in said stam, hereby cortfy that -
'MMESDGULATIE _huchand and wife, Renda K. Gullattess ames S/are signed 1o the
hapninwmamm known i me, acknowladged before me that, being infarmed of the contents af the conveyance.
____helshe  execuled the same andas _HIBAHER ! |
st o the day the same bears dats.
| Given under my hand and seal of office this the 23TH dayof JUNE 1 2000

.

sk 05/15/2001 John Ran

Sirote & Permutt, P.C.,
by John N. Randolph, Esq.
JR8465 |
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oL ANNED UNIT DEVELOPMENT RIDER

| THISI PLANNED UNIT DEVELOPMENT RIDER i made this 29th daf of June, 2000, and is incorporated into and shall
hedeamad to amend and supplement ¢he Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date, gfven by
the undasgned {the "Borrower") to secure Borrower's Note to Southtrust Mortgage Corporation (the "Lender”) of the_same date

and covering the Property described in the Sedurity Instrument and located at- 1696 Monteagle Drive, Birmingham, Alabama
35244 The Property includes, but is not limited to, a parcel of land improved with a dweling, together with other such parcels and certain
common arbes and facilities as described in Southpointe, as recorded in Shelby Real 261, page 738, Shelby Real 298,
mﬂaaﬁdm Real 298, page 930 (the "Declaration™). The Property is a part of a planned unit development known as
- (o fF_t._jD'}.. ‘The Property also includes Borrower's interest in the homeowners association or equivalent entity owning of
rmmaam ﬂlﬁmms and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of Borrower's interest.
. le 'S. . In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
¢ and ‘agres as follows: | |

-

P
- .

-

A Pﬂﬂﬁﬁligations Borrower shall perform all of Borrower's obligations under the PUD’s Constituent Documents. The
“Cnnsﬁdﬁgﬁtf Bmuments“ are the (i) Declaration {¥) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Assncﬂtmn, and (iii} any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all
dues anﬂassmnmnts imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generaily accepted nsurance carrier, a "mastes” or
"Hianket” pﬁﬁcy nsurhg the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the periods,

. . .- - .

and against t ‘hazards Lender requires, including fire and hazards included within the torm “extended coverage,” then:
| (.i'} _metdg_r waives the provision i Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the yearly premium
instaliments for hazard insurance on the Property; and |
{#) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Properly is deemed satisfied to the
extant that the required coverage is provided by the Owners Association policy.

Bnnnwar shafl give Lender prompt notice of any lapse in requiwed hazard msurance coverage provided by the master or blanket policy.

In mym n’t_a distribution of hazard insurance proceeds in lieu of restoration or repar following a loss to the Property, or 10 common
araasmdihcm of the PUD, any procesedis payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds 1o the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borower shall take such actions as may be reasonable to insure that the Owners Association
n;tﬁhtﬂh&'ﬁ- public hability nsurance pclicy acceptable in form, amount, and exdent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in connection
- with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the PUD, or for any
'camfahca i liex of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 1o the
'ﬁunﬁ-.mumd' by the Security Instrument as provided in Uniform Covenant 10.
E. tender’s Prior Consenl. Borrower shali not, except after notice 1o Lender and with Lender's prior written consem, either
partition or subdwide the Property or consent fo:
(i) the abandonment or tesmination of the PUD, except for abandonment or termination required by law in the case of substantial
dastruction by fre or other casualty or in the case of a taking by condemnation or eminent domamn;
(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;
(iii} termination of professional management and assumption of sell-management of the Owners Association; or
(iv) any action which wouid have the efiect of rendering the pubtic fiabilty insurance coverage maintained by the Owners Asscciation
unacceptable to Lender. S

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additiona! debt of Bomower sécumd by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payme ' __

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and ,g isipny’ coftapfes in this PUD Rider.
ﬂéagggyﬂ’ (Seal)
'H ii uliatie Borrower

_ Y
'125:_:::4ﬁ?:iﬂy;r (Sea)

e e

(A pulia
-7 “‘m 1RIATIE Bomower

(Seal)

Bormower

MULT'STATE PUD HlDEH = Singla Famity-Fannie Mas/Fraeddiea Mac Uniform Instrument Fﬂfm 31 5“ 9!90

Inst # 2000-22352

§
07/706/2000-22332
08:17 AM CERTIFIED
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