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MORTGAGE

' THIS MORTGAGE ("Securily instument”) is given on  JAUNEZS. 2000
'n‘-ﬂm& e D GULLA ORIAPNL) ML YR

.....

{"Borrower”). This Security Instrument s ghven 10
, which is organized and exasting
, and whose address s

(*Lender”).
Dollers (U.S. § __172000.00 ). This deb is evidenced by Boawer's nole dated the same date as
mmwrmmmmwwm.mmumnmm,mwmm
o0 S 12000 . This Security instrument secures to Lender: (z) the repayment of the

-M'mnyhﬂou.vﬂhmm#mmudnnclmamdhﬂm:[h}ﬂupaymmto!aﬂ
Mnmmmmmm?mmmmdmsﬁmlmmmmmﬁ
tormance of Bomowers covenents and agreements undér this Security Instrument and the Note. For this purpose,
mmmmmmmmuﬂawuﬂmmmm,mmmmm,m
following described property jocated In - SHELEY County, Alabarma:

S Lot 8, according to the Survey of Southpointe, Fifth Sector, as
- recorded in Map Book 13, page 120, in the Probate Office of Shelby County
~Alabama.

:_ .. : The proceeds of the loan secured by this mortgage have been applied to the
 purchase price of the property conveyed to the mortgagors simultaneously
- herewith. -

which has the address of _JSUSMONTEADLEDRNE _BIRVINGHAM
| [Stres]

| ' [Clty]
Alshama Mk ("Propérty Address”™);
_ {Zip Code}

TO HAVE AND TO HOLD this property unto Lander and Lender's successors and assigns, forever, together with
all the improvements now or heresfiur ecectad on the property, and ol easements, appurtenances, and fixhures now of
hareaiter 8 part of the propesty, Al replacements and exiiiions shell also be covered by this Security Instrument. Al of the
foregoing ie referred 10 in tis Securily insirument as the “Property”.

mmcmmmhmmummmmmmmwmm
mw.wwmuwwmumhmmmhmmmm.
wmmmmmmmmummﬁmmm.mmmym
cumbrances of necord. |

mlssecummﬂuummmWWﬁm@mmummwim limited
mwmmmammmmm property.

m-wrm-mummummmﬂ Form wrufﬁﬁf%
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UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Prilcipal and interest; Prepeyment and Lale Charges. Sorrower shell promplly pey when due the
principal of and inteveat on the debt evidenced by the Nobe and any prepayment and ke charges dus under tha Note.

2 Funds for Tooes and Insance.  Subject i applicable lew or 0 @ wiltisn walver by Lender, Borower shall pey
to Lander on the day morthly payments are due under the Node, untll the Note is paid in full, & sumn ("Funde®) for- {a) yearty
mmmmimmmm“ﬂﬁmmﬂmﬂahnmmmmmm
qumm'um,um{c}mmummm{d}mmm
. -;m_jm.rw_{n]_mmmmHmmdmmympayﬁohyﬂmmhm.

| ummmmﬂmmnMﬁmwummm These items are
. .':,W:_MM'_Mm.ﬁ.mymmmdmuFuﬁhmmmmmmrm:imm-armunta
7 lender for & federslly relaldd morgage losn may require for Bomower's. eacrow sccount under the federat Real Estate

7 ‘Setieemant Procecures Act of 1974 as amended from me o Gme, 12 ULS.C. Seclion 2601 et seq. (TRESPAT), unless
© - aither taw thet epples 10 the Funds sets a leeser amount. 1f 20, Lender may, at any time, coect and hold Funds in an
amount not o excesd the lesser smount. Lander may sstimaie the amount of Funds due on the basis of curent data and
ressonable estimates of expenditres of fubure Escrow ltems or otherwise in accordance with applicable Law.

. The Funds shall be hald in an instution whose deposite are insured by a federal agency, instrumentality, or entity
{inciucling Lander, if Lender is such an institution) or in any Fedaral Home Loan Bank Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender peys Borrower interest on the Funds and applicable law penmits
" Larder o make such o charpe. However, Lender may require Bomower to pay a one-time chame for an independent real
extets x raporiing service used by Lender in connection with this loen, unless applicable law provides otherwise. Unless
#" agreament is made or applicable law requires interast to be peid, Lander shall not be required to pay Borrower any in-
tereet or esmings on the Funds. Bomower and Lender may agree in writing, however, that interest shall be paid on the
Funds, |ender shal give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funde and the purpose for which each debit to the Funds was made. The Funds are plecged #& additional security for
all sums secured by this Security Instrument.

If the Funds helkd by Lender excead the amounts permitiad to be held by applicable iaw. Lender shall acoount to
Borower for the axcsse Funds in accordance with the requirements of applicable taw, If the amount of the Funds heid by
mmwm&mmmmmmmmm,mﬂymm&fgmmm.and,in
such case Borrower shall pay to Lender the amount neceasary tp make up the deficiency. Borrower shall make up the
" deficiency in no more than twelve monthly payments, at Lender's wole diacrstion.

MWMMIHHWMWH&MMMMWMme
Funds held by Lender. I, under paragraph 24, Lender shall acquire or sell the Property, Lender, prior %o the acquisition or
saiz of the Property, shali apply any Funds held by Lender at the tme of acquisition or sale 8s a credit against the sums
secured by thia Sacurity Instrument.

3, Application of Payrenis.  Uniess applicable low provides otherwise, alf payments received by Lender under
paragraphs 1 and 2 shall be apphed: first, to any prepayment charges due undar the Note; sscond, io amounts payable
under paragraph 2; third, 1o interast due; fourth, o principal due; and last, %o any late charges due under the Note.

4. Charges; Lisns. Borrower shall pay ol taxes, asssssments, charges, fines and impositions atiributable o the
Wmmmmmmmmmmwummﬁm_ Bomower
shall pey these obligations in the marwer provided in paragreph 2, or if not peid in that manner, Borrower shall pay them on
e directly to the person owed payment. Borower shall prompily fumish 10 Lender al notices of amounts 0 be paid
under this paragraph. i Borrower mokes these payments directly, Borrower shall promptly fumish to Lender receipts
evidencing the payments. '

Borower shall promplly discharge any Sen which has priority over this Security Instrument unless Bomower. ()
agroes In wiiting o the Wdumm&hmhum acceptable 0 Lender; (b) contesis
hmmumw‘wmwm:ﬁm Ken in, legal proceadings which in the Lander's opinion
mmmﬂumduh;m{n}mmmmdMMmmenmsaﬁahm?mmm
subordinating the ben o this Securily Instrument. if Lender determines that any part of the Properly is subject [c a ken
which may attain pricrity over this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower
shell satisfy the en or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property iInswrance.  Borrower shall keep the improvements now existing or hereafier erectec on the
Property insured ageinet lods by fire, hazards induded within the tarm "extended coverage” and asty other hazards, inchd-
ing floods or flacding, for which Lender requires insurance. This insurance shall be maintlined in the amounts and for the
periods that Lender requires. The insurance carrier providing the inswrance shall be chosen by Bormower subject to
Lender's approvel which shall not be unreasonshly withheld. i Bowower fails to mainiain coveraga described above,
mm.amsm.mwmmwmhmwhmmwm

Al insurance policies and renewals shell be acceptuble i Lender and shall include a standsrd mortgage clause.
Lender shall have the right to hold the policies and renewals. i Lander requires, Borrower shall promplly give to Lender alt
receipts of paid premiums end renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance car-
rior and Lender. Lander may maka proof of ioss if not mads promplty by Borrower, :

Uniass Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restorabon of repair
thMHMWMwWhMWMW&MHMM. i the
mﬂuﬁmwmﬂrhmtmuﬁuﬂbhﬂnumwdammmmnd,hmmmm
applied 10 the sums secured by this Security insitrument, whesher or not then due, with any excess paid to Bomower. If
Wmmm,ummmmmmammmmmmmmw
fared to setile & claim_ then Lender may collect the insuwrance proceeds. Lender may use the proceseds {o repair of resiore
the Properly or to pey sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the nolice is given.
| .




Unless Lender and Bomower otherwise agree in wilting, any application of proceeds to principal shall not extend or
Wmumdhmwmmmw1mzwmmmmmmm
If under paragraph 21 the Property is acquinad by Lender, Bamower's right tp any insirance policies and proceeds resuliing
from demage to the Property prioe tShihe acquisition shall pase to Lender 1o the extent of the sums secured by this Security
- Instrument immediately prior 1o the acquisition.

& Occupancy, Pracérvalion, Maintsnance and Protection of the Property; Borrower's Loan Application; Leaseholds.
__Emnmrd'alnmlpy establish, and use the Properly as Bomower's principal residence within sixty days after the execu-
fich of this Security Ingtrument and shall continue to oocupy the Property as Bomower's principal residence for at least one
. yeix sfter the date of occupancy, unless Lender otherwise sgrees in wriling, which consent shall not be unreasonably
. wiliheld, or unless extenuating circumstances exist which are beyond Borrower's control.  Bomower shall not destray,

. -dagnage or inpalr the Property, allow the Property to deteriorate, or commit waste on the Property.  Borrower shall be in

¢ detait i any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's goad faith judgment could
: .-MthmﬁmlyunﬂmmmﬂnﬁmmhymmInsn'unmntcrLenders
. socurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
priceeding to be dismissed with a nding that, in Lender's good faith determination, precludes forfeiture of the Bomrower's in-
teigst in the Property or ciher materdal impeinment of the ken ceeted by this Sequrily Instrument or Lenders security
interest. Borrower xhafl also be in dotault if Borrower, during the loan application process, gave materially false or inac-
curgle miormation or staternents {0 Lender (or feilled to provide |ender with any matarial information) in connection with the
an suwtented by the Note, including, but not imited 1o, representations conceming Bomrower's occupancy of the Property
as g principel resicenca.  If dis Secuity Instrument s on 2 leasehold, Bomowss shalt comply with a8 the provisions of the
leasa. I Borrower acquires fee tithe o the Property, the feasehcld and the fee tite shall not merge unless Lender agrees (o
the Terper in writing.

| 7. Frotection of Lender’s Rights in the Property. I Borrower fails fo perform the covenants and agreements con-
teined in this Security instrument, or there is a legal proceading that may significantly affect s rights in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or ions), then Lender
may do and pay for whatever is necessary to protact the value of the Property and Lender's rghts in the Property. Lender's
actions may inchude paying any sums secured by & lien which has priority over this Security instrument, appearing in court,

mmﬂaMh&aaﬂmﬂaﬁwmﬂth&mﬂmmﬂm Although Lender may fake action under
this paragraph 7, Lender does not have to do so.
. Any amounts disbursed by Lender umder this paragraph 7 shall become addiional debt of Borrower secured by this
Security Insbument. Unless Borrower and Lender agree o other terms of payment, these amaunis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with mterast, upon notice from Lender to Bormower request-
ing payment.

8. Mortgage [nuuranoe. If Lander raquired morigeage nsurance as a condiion of making the loan secured by this
Secuity nstrument, Bomower shall pay the premiums required to maintain the mortgage insurance in effect. H, for any
m,mmm_mmmwmmummmmmmmapﬂm
premiums recuired to oblein coverage substantially equivalent te the morigage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Bormower of the morigage insuronoe previously in effect, from an aitemate morigage in-
surer approved by Lender. if substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender aach month a sum aqual o ono-twelith of the yearly morigage insurance prarmium being paid by Borrower when the
wsurance coverage lapsed or ceased to be in effact. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage inswrance, Loss reserve payments may no Jonger be required, at the oplion of Lender, if mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
bacomes avallable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide &8 joss esene, untl the requirament for morigage insuranos ends i accosdance with any written agreement be-
twoen Borower and Lender or applicable aw.

9. Inepection.  Lender Or its agent may make reasonabie entries upon and inspeciions of the Property. Lender
shall give Borrower notice at the time: of or prior to an inapection specifying reascnable cause fof the inspection,

10. Condamnadion. The proceeds of any award or claim for damanes, direct or consequential, m connection with
any condermnation or other taking of any part of the Property, or for conveyance in fieu of condermation, are hereby assig-
ned and shall be paid to Lender.

in the event of a inlal leking of the Property. the procasds shall be appbaed b the sums secured by this Security
Instrument, whelher or not then due, with any excess paid to Borower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 0 or greater than the amount of the sums
seored by this Security Instrument immexBately befors the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Securlly Insirument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by {b) the fair market value of the
Property irmmediately before the aking. Any balence shalt be paid fo Borower. In the event of & partial taking of the
Proparly it which the falr market value of the Property immediately before the taking is less than the amount of the sums
secsed immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, fhe prooceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

Hmew‘umwm.uﬁ,mmwmmmmmmmmmm
an award or settie a claim for damages, Bovrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, at it oplion, either to restoration or repair of the Property of to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such paymenis.

Fonn 3 (page 3 of )
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11. Bowvower Not Beleased; Forbearance By Lander Not a Walver, Extension of the tme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any Successor in interest
dm-mmmmmmmummidWmmmhmm Lender

. Mndh.ﬁquiﬁ_hmpmmmymhhMHMmmIim&fnrpaylw:tnr
'WMMMMWMMH&MWMWM&@WMMM
mmwmmnm Any forbearance by Lender in exercising any right or remedy shall

. it be a 'walver of or. preckuds the exercisa of any right or ramedy.

T 712 Successors and Assigns Bound; Jolnt and Several Lisbility; Co-signers. The covenants and agreements of

s, Suciuity listrumant shall bind and banebt the successors and assigns of Lender and Bomower, subject to the
- peewisions of peragragh 17, ‘Barrower's covenants and agresenenis shall be joint and several. Any Bormower who GO-5igns

ﬁmmmmmmmmm}um—mmmmm only to mortgage, grant

- ﬂwmmwhmmmmmUtmmlm (b} is not personally

-'TW'II;MMmmwmwMW{c}WMMHMEﬂynﬂﬁrwmag,r
| wﬁ;mﬁ.m,m,umwmmmmmmudemww|nsmnanturme

S 13. L.oan Chiages. If the loan secured by this Security Instrument is subject ®© & law which sets masdmum loan
-duages.mdﬂmtMEMWmMMMummmmmhdetnbemlminmnnac-
tion with the loan axpeed the permitted Bmits, then: (8) any such loan charge shall be redi:ced by the amount necessary 1o
m-:atl'ned\argetnhepanﬁttedﬁlﬁtm{b)awmammmwmmmiﬁedIimits
will be refurded to Bomower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making @ direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Notes.

| 14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mabymstmnnﬁuﬂmamhﬂnﬂwm;ﬁeﬁmmm.mm | be directed to the
ﬁmm«mmmwmwmmm‘ Any notice 1o shalk be given by
MMMIMLMsMMWHMyWMLMWMWMEW. Any notice
pmvidsdfm'huﬂsMlmmmmmmmmmmmwmmgmapmm

.- .

15. Governing Law; Severabifity. This Security Inatrument shall be govemed by fedesal law and the iaw of the
jurdsdiction in which the Property is located. mmmmmwmudmmeufﬂissﬂ:ﬁwtmtmﬂm Note
gnrﬂiﬂlﬁvdhappﬁcﬂblelmn,MMMMMMMMU{MMIthMNmmmm

" b given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are
deciared (o be severable.
| 16. Bormovwae"s Copy. wmmmm&ﬂmﬁﬂmﬂmﬁn{mmmﬂn{ﬁs&aﬁtﬂmﬁumﬂnt

ﬂ.hﬂrﬁhmﬂummmhm. It all or any pert of the Property or any interast m
ﬁhmﬂm{miahﬂnﬁcﬂmﬂuﬁlhwamﬁummﬂwismtanatumlperaun]
mmwmmmm,ammmmwhmmalmmw
this Security Instrumes. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

if Lander exercises this option, Lender shall give Borrower notice of accelersation. The notice shall provida a period of
nutlﬂsthmMMMMMMMEMHMWMWMWHIMMMW
this Secuwity Instrument. Imewhhmmmemmmmmmm,LmdamayiMany
MWM-MMW_MWWHMmW.

18. Borronar’s Right to Reinstata. _ §f Bowower meets certain condions, Borrower shell have the right to have en-
mnufmhmlmmmmmwmmmm{a}sm{mmmmasm
thnﬂy'-wﬂyﬁmwwmmﬂmwmmﬂmﬁmmmminth'rs
Mmmtw{b}mdajmnmtmwmwymm Those condiions are that Bomower. {a)
mwﬁﬂadmwhﬁﬂmmuhbedu&unﬁaﬁaﬁmﬁqhmmmﬂmNuiaaasifnuam&lmﬂﬁunhacl
m:m}mwmdwmmﬂwm{n}mﬂwimmanfurdngmis
MIMMMMWM.WW'mm@mmma&MW
mm&ehm-muhﬂn{mmInslrunenLLnnda‘sdgtﬂ:hﬂ'lerpenyﬂManwersobﬁga-
mnmpayummmwmsmlmmmw Upon reinstatement by Bomower, this
M'mﬁnmmmmmmmmmmlummhmﬂmm.
HM,MMMMMmmhmHﬂmﬁmmmﬁ.

19. Sale of Note; Change of Loan Servicor. Tha Note or a partial interest in the Note {together with this Secunity
Mmm:ﬂdmummmmmﬁmmw. Asﬂemmﬂthamamemmmty
WthMMMMWMWhMMMMWIm There also
mybummnmmmd&ummmmaﬂedmm i there is & change of the Loan Servicer.
Wﬁlmmmmdmmhmﬂmmummmmmm. The notice
ﬂMMmﬂMﬁMwMWMMMMMWMMM& The notice
will also contain any other information required by applicable lew.

20. Hazardous Subsbences. WMMMHMHHM.UE.&MM.H@EE&E
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affectmg
ﬂ'laPmpmwmatiainﬂnlaﬁmnfmyEminm\entalLaw. ﬂmm“mwlmmwmmm,
m_ummmwmmmdeMmmym@mmmm
mmmm&mmﬂmmmmm.

wmwmmmmummm.mm&ummﬁmbymr
WGWWﬁMMMMMWwHWMHEWWH
Law of which Bormower has achual knowledpe. i Borrower leams, or is nolifiad by any governmental or reguatory authority,
MWMHmmﬁwﬂm'MMMMEW.WmaH

Mmﬂwmlmnmﬂmmwm.
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As used in this paragraph 20, "Hayardous Substentes™ are those subttances defined as tnxic or hexardous substan-
ces by Ervirormmendtal Lanwr and the following substances: gasoline, erosens, other flavymabls or icede petroleum products,
teode pesticies and herbicides, vajgtie solvents, matarisis containing msbesios or formuidshysde and radioactive matsrials.
As usedlin this paeragraph 20, "Envifonmentsl Law” maans fodoral bvs and lows of the jurisdiction where the Property is

locabad that reiste to health, safety or ervironmental protecton.

NON-UNIFORM COVENANTS, Barrower and Lender frther covenant and agree as follows:

- M. Acosieration; Remadies. Letxier shall give notice 10 Borrower prior o acceleration following Borrowsr's breach of
mmuwnmmmmmmmmmmﬂmﬂmmﬂm

i prewvides athorwies). The nolice shall specily: (a) the defaull; (b} the sction required o cure the default, (c) a date, not
. inisis i 30 tmys from the dete the notice is given 10 Barrower, by which the default muat be cured; and {d) that faikure to
T cure'the defauk on.or bafors s dete spacilied In the notice mey muult in accslerstion of the sums secuwed by this Security
- instnavnt and ssie of the Proparty. The notice shall further inform Borrowse of e right to reinstate after acceleration and
the 1ight to bring a court action to assert the non- exisience of a dufmit or any other deforwe of Borvower to acceleration
ared sale. W the defaudt ls not cured on or before the dute specified in the notice, Lander at s option may require immediate
wmmuummmwmmmwmwmmmmﬁnu
dmﬂuwumunmuﬁum_mﬂuuyanﬂuulhnI;Mhuhlh-uﬂhdeﬂhu1nnmuuunmundmummmm
i the irmdies provided in this paragraph 24, including, but not fimited t0, ressonabla attormeys' fees and costs of fitie
0 endeibnee. |
R - ¥ Londar kvolees the power of sale, Lander shall give a copy of a notice to Borrower in the mannes provided in
14 mmmumumm-mmmwmmawmm
i . Alsbera, and thersupon shell sell the Property o the highest bidder at
mm:mmm&mmmnn_dmm Lander shall deliver to the purchaser Lender's
dasd conveying the Property. Lender or s dealgnee muy purchase the Property at any sale. Bomrower covenants and
:puumuﬂumunﬂmﬂmiﬂhﬂiunqmmuhﬂnhﬂmmmmmrﬂﬂnﬂunmmuuﬁpuﬂmhﬂMMEHMmt
hmited 10 , ressonsbie attomeys’ fees; {b) to all sums secured by this Security Instriement; and (¢) any axcess 10 the person
or persons legally srriitied to it
" 22. Rlamse. Upon payment of all sums securad by this Securily Instrument, Lender shall release this Security
~ Instrument without charge tc Bomower. Borrower shall pey any recordabon costs.
3. Walvers. mmamdmmhumw:ﬂmﬂ@mmm
T . iy and dower in the Propesty.
SRR 24, Ridars 10 this Security instrument.  f one or mone riders are executec by Boower and recorded together with
Co this Security Instrument, the covenents and agreements of aach auch rider shall be incorporated into and shall amend and
wmwmwﬁmmlmemms}mamﬁmmm

nstrument. appicabie box(es))
Adjustable Rate Rider ] Condominium Rider 14 Family Rider
"] Gradusted Payment Rider X] Planned Unk Devalopment Rider [ ] Biwesidy Payment Rider
(] 2atoon Rider [ ] Reta improvement Rider Second Horne Rider
[] other(s) fepecity)

Hfﬂﬂmwﬁﬁﬂﬂﬂﬂhmmrummuumumuuhmnhmumdmmnmhmﬁﬁmdhmh&mﬁmhmwmm

aNG in any rider(s) exscuiad by Bomower and recorded with it
Wiineases: . “" J//
— ,!,f{_ffﬁ!/ — _(Sea)
TR K i
_ ‘_ *Il
{Seal)
~Bomower
Social Security Number
—— —— {Seal)
Sociel Secuaity Number
' Famd0 990 (page 5 of 5 pages)
- —— [Space Bolow This Line For Acimowledgrmant]
Statu of Alabama, - Jefferson County ss:

On this 29th day of June, 2000, I, the said undersigned, a Notary Public in and
for said county and in said state, hereby certify that James D. Gullatte, husband
and wife, Renda XK. Gullatte, whose name(s) is/are signed to the foregoing
conveyance, and who ig/are known to me, acknowledged before me that, being
informed of the contents of the conveyance, he/she/they executed the same
voluntarily as his/her/their act on the day the same bears date.

Given under my hand and seal of office this 25th day of June, 2000.

My commission expires:

05/15/01 — 6. > -
| ' | | Notary Public

This instrument was prepared by:

Sirote & Permutt, P.C.

By John N. Randolph

2222 Arlington Avenue South .
Birmingham, a1 35205

JRB8465




- M'Dedamﬁm“] The Property isa part of a pianned unit development known as
{the "PUD"). The Property aiso includes Bomowsr's interest in the homeowners association or equivaient entity

Loan No. 5484780

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _29TH _day of _JUME, 2000 ,

and is incorporated into and shail be desmed to smend and supplement the Mortgage, Deed of Trust or Security

Deaed (the "Security | ment™ of the same date, given by the undersigned (the "Borrower™ to secure Borrower's
Nots to MORTGAGE CORPORATION [th& “Lende.r")
nfmaumedahandmveﬂﬁm dascribad in the Security Instrurnent and located at
1mmmzm SR

_ [Propeny Addrens]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as descrbad in

i

[Rame of Piatemd Unit Developind
owning or manseging the common areas and faciiities of the PUD (the "Owners Association”) and the uses, benefits
and proceéds of Borrower's interest.
. PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perforn all of Borrower's obligsations under the PUD's Constituent

 Documents. The "Constituent Documents” are the: (i) Declaration; (i) artides of incorporation, trust instrument or

any squivalent document which creates the Owners Association; and (iii} any by-laws or other rules or regulationis
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
o tha Constituent Documents.

" B.Hazard Insurance. 5o long as the Owners Association maintains, with & generally accepted insurance
carrer, a "master” or "blanked" policy insuring the Property which is satisfactory to Lenger and which provides m-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

() Lerxier waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly

‘premium instaliments for hazard insurance on the Property; and

(i) Borrower's obfigation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Botrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
tre master or blankst policy.

in the event of a distribution of hazerd insurance procesds in lieu of restoration or repair following a joss to
the Property, or to common areas and facilites of the PUD, any procesds payable to Borrower are hereby assig-
ned and shall be peid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Bormower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pubfic fiability insurance policy acceptable in form, amount, and extent of
coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the commaon
arsas and facilities of the PUD, or for any conveyance in lisu of condemnation, are hereby assigned and shait be
paid to Lender. Such proceeds shall be appiied by Lender to the sums secured by the Secunly Insirument as
provided in Uniform Covenant 9. |

E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by faw
in the case of substantial destruction by fire or other casually ot in the case of a taking by condemnabon or
eminent domain;

(i} any amendment to any provision of the "Constituent Documents® if the proviston is for the express
benefit of Lender;

(iil) termination of professional management and assumption of seii-management of the Owners

- Association; or

{v) any action which wouki have the effect of rendering the public iiahiltty insurance coverage main-
tainéd by the Owners Association unaccepiable to Lander.

. F. Remadies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Anymde'mwmdbystrundormhmmmphFlhanbcmmaddlﬁumldebtufBorrmrsemred by
the Security Instrument. Unless Borrower and Lender agree i other terms of payment, these amounts shall bear
imarest from the dete of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender

— {Seal) ' (Seal)
Py Egurnprasr
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