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MORTGAGE

= ' _THIS IS A FUTURE ADVANCE MORTGAGE

. 1S DATED JUNE 9, 2000, between JAMES E. CHRISTENSEN and ANNETTE L. CHRISTENSEN,
WIFE, whose address is 107 TALMADGE DRIVE, PELHAM, AL 351 24 {(referred to below as

TS :'1_ :."I.:'_.-' i
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.
'm

- ~Grantor"}; snd AmSouth Bank, whose address is 1849 Montgomery Higpway, Birmingham, AL 35244 (referred

to below as ~Lender”).

GRANT .OF MORTGAGE. For valusble consideration, Grantor mortgages, grants, bargains. sells and conveys to Lender all of Grantor's right,
title, - and imterest in and to the foliowing described real property, together with all existing or subsequently erected or affixed buildings,
impeowTiants and fixtures; all easements, rights of way, and appurtenances: all water, water rights, watercourses and ditch rights (including
stogl . utilities with ditch or irrigation rights); and ali other rights. royalties, and profits relating to the real property, including without limitation
all, minerals, oil, gas, geothermal and similar matters, located in SHELBY County, State of Alabama (the "Real Property”}):

e '+OT 3, ACCORDING TO THE MAP AND SURVEY OF OLDHAM STATION, AS RECORDED IN MAP BOOK
14, PAGE 64, IN THE PROBATE OFFICE OF SHELBY COUNTY. ALABAMA.

The Real Property of its address is commonly known as 107 TALMADGE DRIVE, PELHAM, AL 35124.
Grantoy presently assigns to Lender all of Grantor’'s right, title, and interest i and to all leases of the Property and all Rents from the Property.

~ In"addition, Grentor grants 10 { ender @ Uniform Commercial Code security interest in the Personal Property and Rents.
. DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this

. Mortgage shall have the meanings attributed to such terms ir the Uniform Commercial Code. All references 10 dollar amounts shalt mean

amounts in lawful money ot the United States of America.

" porrower. The word "Borrower” means each and every person of entity signing the Note, including without fimitation JAMES E.
-~ CHRISTENSEN. |

Credit Agreemont. The words "Credit Agreement™ mean the revolving line of credit agreement dated June 9, 2000, between Lender and
Borrower With a credit limit of $100,000.00, together with ali renewals of, extensions of. modifications of, refinancings of,
" consolidations of, and substitutions for the Credit Agreement.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the Existing indebtedness section of
- this Mortgage. -

Grantor. The word "Grantor” .means any and ail persons and entities executing this Mortgage, including without imitation all Grantors
named above. The Grantor is the morigagor under this Mortgage. Any Grantor who signs this Mortgage, but does not sign the Credit

Agreement, IS signing this Mortgage only to grant and convey that Grantor’s interest in the Real Property and to grant a security interest in
Grantor’s interest in the Rents and Persenal Property to Lender and is not personally liable under the Credit Agreement excepl as otherwise

provided by contract or law.

Guarantor. The word "Guarantor” means and includes without limitation each and alt of the guaraniors, sureties, and accommaodation
parties in connection with the Indebtedness.

nts. The word "Improvements” means and includes without limitation all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, edditions, replacements and other construction on the Reat Property.

indebtedness. The word *Indebtedness” means all principal and interest payable under the Credit Agreement and any amounts expended or
advanced by Lender to discharge obligations of Grantor or éxpenses incurred by Lender to enforce obligations of Grantor under this
. Mortgage together with interest on such amounts as provided in this Mortgage and any and all other present or future, direct or contingent
labitities or indebtedness of sny person who signs the Credit Agreement 10 the Lender of any nature whatsoever, whether classified as
secured or unsecured, except the word "Indebtedness” shall not include any debt subject 10 the disclosure requirements of the Federal
Truth-in-Lending Act. if, at the time such debt is incurred; any legaily required disclosure of the lien afforded hereby with respect to such
debt shail not have been made. Specifically, without imitation, this Mortgage secures a revolving kne of credit. which obligates Lender to
make advances to Borrower s0 long as Borrower comphes with all the terms of the Credit Agreement. Such advances may be made,
‘repaid, and remade from time to time, subject to the Fmitation that the total outstanding balance owing at any one time, not including
finance charges on such balance at a fixed or variable rate or sum as provided In the Credit Agreement, any temporary overages, other
chargas, and any amourts expended or advanced as provided in this paragraph, shall not exceed the Credit Limit as provided in the Credit
Agreement. [t is the intention of Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and any intermediate balance. The lien of this Mortgage shall not

exceed at any one time $100,000.00. - | |
Lender. The word "Lender” means AmSouth Bank, its successors and assigns. The Lender is the mortgagee under this Martgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
security interest provigions relating to the Personal Property and Rents.

Personal Property. The words "personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds tincluding without limitation all insurance
procesds and refunds of premiums) from any sale or other disposition of the Property. |

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interasts and rights described above in the "Grant of Mortgage”™ section.

Related Documents. The words rRalated Documents” mean and include without limitation all promissory notes, credit agreements, foan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, agreements
and documents, whether now of hereafter existing, executed in connection with the Indebtedness. -

Raents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from
the Property. .

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS ARD THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THI
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: _

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency™ law, or an;r other law
which may prevent Lender from bringing any action against Grantor, including a ciaim for dehiciency to the extent Lender is otherwise entitled to
a claim for deficiency, before or after Lender's commencement or completion of any foreclosure action, either judiciaily or by exercise of a
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power of sale.

GRANTOR'S REPRESENTATIONS ANMD WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at Borrower's request and not at
the request of Lender; (b) Grantor has the full power, right, and authority to enter into this Mortgage and to hypothecate the Preperty: {(c} the
provisions of this Mortgage do not conflict with, or result in a default under any agreement or other instrument binding upeon Grantor and do not
result in a violation of any law, regulation, court decree or order applicable to Grantor; {d) Grantor has established adequate means of obtaining
from Borrower on a continuing basis information about Borrower's financiat condition; and {e} Lender has made no representation tc Grantor
~about Borrower fincluding without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender all indebtedness secured by this
. ,Mqrtg’“ag’e as it bacomes due, and Borrower and Grantor shall strictly perform all their respective cbligations under this Mortgage.

:-FDSQ.EESMN AND MAINTENANCE OF THE PROPERTY. Grantor and Barrower agree that Grantor’s possession and use of the Property shalt be
goverfied by the following provisions: :
" Passession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Property and collect
the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform atl repairs, replacements, and
maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release.” and "threatened release,” as used in
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act
of 1980, as amended, 42 J.5.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 LJ.5.C. Section 1801, et seq., the Resource Conservation and
Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant 10 any of
the foregoing. The terms "hazardous waste" and "hazardous substance” shall also include, without limitation, petroleum and petroieum
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's
ownership of the Property, there has been no use, generation, manufacture, sterage, treatment, disposal, release or threatened release of
any hazardous waste or substance by any persen on, under, about or from the Property: {b) Grantor has nc knowledge of, or reason to
believe that there has been, except as previously disclosed to and acknowledged by Lender in writing, {i) any use, generation,
manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or substance on, under, about or from the
Property by any prior owners or gccupants of the Property or {ii} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (¢} Except as previously disclosed to and acknowledged by Lender in writing, (i} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or release any
hazardous waste or substance on, under, about or from the Property and [ii} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances
described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor’s
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Mortgage. Any inspeactions or
tests made by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability on the part of
Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor’'s due diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby {a) releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor hecomes liable for cleanup or other costs under any such iaws, and (b}
agrees to indemnify and hotd harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage. disposal, release or threatened release of a hazardous waste or substance on the properties. The
provisions of this section of the Mortgage, including the obligation to indemnity, shall survive the payment of the Indebtedness and the
satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Property,

whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor Commit, permit, or suffer any stripping of or waste on or 10
the Property or any portion of the Property.” Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals {including oil and gas). soll, gravel or rock products without the prior written consent of

Lender.

Removal of Improvements. Grantor shall not demolish or remgve any Improvements from the Rea!l Property without the prior written
consent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor 1o make arrangements satisfactory to
Lender to replace such Improvements with improverments of at least equai value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender's interests and to inspect the Property for purposes of Grantar’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall aromptly comply with all laws, ordinances, and regulations, now or hereafter
in effect, of afl governmental authorities applicable to the use or occupancy of the Froperty. Grantor may contest in good faith any such
law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety hond, reasonably satisfactory to Lender, to protect Lender’'s interest.

Duty 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary 10 protect and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"cate ar transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a
term gréater than three (3] years, lease-option contract, or by sale, assignment, or transter of any beneficial interest in or to any land trust
holding titie to the Real Property, or by any other method of conveyance of Real Property interest. If any Grantar is a corporation, partnership or
limited liability company, transfer also includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership
interests or limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised by Lender if such

exercise is pronibited by federal law or by Alabama law.
TAXES AND LIENS. The following provisions relating to the taxes.and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewer service charges levied against or on account of the Property, and shall pay when due all ciaims for work done on or for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to
the interest of Lender under this Mortgage. except for the lien of taxes and assessments not due, except for the Existing Indebtedness

referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. - Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or is filed as a rasult of nonpayment,
Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing,
secure the discharge of the lien, or if reguested by Lender, deposit with Lender cash or a sufficient corporate surety bond ar other security
satisfactory 1o Lender in an amount sufficient to discharge the fien plus any costs and attorneys’ fees or other charges that could accrue as
a result of a foreclosure or sale under the lien. In any contest, Grantor shail defend itself and Lender and shall satisty any adverse judgment
before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the

contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
autharize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against
the Property. '

k

Notice of Construction. Grantor shall notify Lender at igast fifteen (15} days before any work is commenced, any services are furnished, ot
any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of the
work. services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satistactory 10 Lender that Grantor
can and will pay the cost of such improvemenis.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shatl procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
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" “of any coinsurance clause, and with a standerd mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
. snd.in such form as may be sonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from aqch insurer
‘containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten {10) days’ prior written notice to Lender
~_and not containing any disclaimer of the insurer's fiability for failure to give such notice. Each insurance policy also shall include an
% rsan':eﬂ‘-l providing that coverage i|tfavu-r of Lender will not be impaired in any way by any act, omission or default of Grantor or any
- qther person. Should the Real Property at any time become located in an area designated by the Director of the Federal Emergency
-+ Hlapagemait Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid
"'m;fbﬁmbﬂf-thﬂ loan and any prior liens on the property securing the loan, up to the maximum policy limits set under the National
Msaorance Program, o as otherwise required by Lender, and to maintain such insurance for the term of the loan.

GH tiort of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1c the Property. Lender may make proof of loss if
hﬂi’tﬂdn en within fifteen {15} days of the casuatty, Whether or not Lender’s security is impaired, Lender may, at its glection,
/ the firoceads to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
réy. " I Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or reptace the damaged or destroyed
isprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from
- e proceeds for the reasonable cost of repair or restoration if Grantor is not In default under this Mortgage. Any proceeds which have not
' been disbursed within 180 days after their receipt and which Lender has not committed to the repair of restoration of the Property shail be
- usid ﬁrstmpay any amount owing 1o | ander under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied
1o the, principal balance of the Indebtedness. W Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall ve
. Arnpl i instwrance at Sale. Any.unexpired insurance shall s~ure to the benefit of, and pass 1o, the purchaser of the Property covered by
; ﬁﬁmw at mny trustee’s sale or other sale heid under the provisions of this Mortgags, or at any foreclosure sale of such Praperty.

- Complf nch with Existing Indebtedness. During the period in which any Existing indebtedness described below is in effect, compliance with
" ihé Insurahde provisions contained in the instrument evidencing such Existing Indebtedness shall constitute compliance with the insurance
provisions under this Mortgage, to the exteml compliance with the terms of this Mortgage would constitute a duplication of insurance
requirement, If any proceeds from the insurance become payable on loss, the provisidhs in this Mortgage for division of proceeds shall

'appd.v oniy to that pprtinn of the proceeds not payable to the holder of the Existing indebtedness.

EXPENDITURES BY LENDER. i Grantor fails to comply with any provision of this Mortgage. including any obligation 1o maintain Existing
In:lebtidm-:. in good standing as required below, or if any action or proceeding is commenced that would materially affect Lender's interests in
the Praperty, Lender on Grantor’s behalt may, but shall not be reguired to, take any action that Lender deems appropriate. Any amount that
LendWr expends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred of paid by Lender to the
dmgfmpuymnt by Grantor. Al such expenses, al t ender’s option, will (a) be payable on demand. (b} be added to the balance of the credit
line mh& apportioned among and be payable with any installment payments to become due during either (i} the term of any applicable

: ins_u;ﬁﬁce policy or (i) the remaining term of the Credit Agreement, or {c] be treated as a balicon payment which will be due and payable at the

Cradit Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shafl be in
addi'tlon to any other rights or any remadies to which Lender may be entitled on account of the defauit. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

- WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

" Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee simple, free ang clear of all liens
" and encumbrances other than those set forth in the Real Property description or in the Existing. Indebtedness section below or in any title
“insurance policy, title report, or final title opinion issued in favor of. and accepted by, Lender in connection with this Mortgage, and {b)
Grantor has the full right, power, and authority to execute and deliver this Mortgage to Lender.

- Defense of Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property aganst
the lawful ciaims of all persons. - In the event any action or proceeding is commenced that questions Grantor’s title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own choice, and
Grantor - will deliver, of cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such
participation.

Comphance With Laws. Grantor warrants that the Property and Grantor’'s use of the Property complies with all existing applicable laws,
ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The fntlh#ing prnvisiﬂ'ns cencerning existing indebtedness (the "Existing Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secéndary and inferior to an existing lien. Grantor expressly
covenants and egrees to pay, o see to the payment of, the Existing indebtedness and to prevent any default on such indebtedness, any
defzult under-the instruments evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Maodification. Grantor shall not enter into any agresment with the hoider of aiw mortgage, deed ot trust, or pther security agreement
which has priority over this Mortgage by which that agreement is modified, amended, extended, or renewed without the prior written
consent of Lender. Grantor shall neither request nor accept any future advances under any such security agreement without the prior

“written consent ot Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are 3 part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or

purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to

the Indebtedness or the repair of restoration of the Property. The net proceeds of the award shall mean the award after payment of al
ion with the condemnation.

reasonable costs, expenses, and attorneys’ fees incurred by Lender in connect

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary 1o defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
_Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of this Mortgage: :

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shalt execute such documenis in addition to this Mortgage and take
whatever other action is requested by Lender 1o perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation atl taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. |

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Mortgage or upen all or any
part of the indebtedness secured by this Mortgage: (b} a gpecific tax on Borrowaer which Borrower is authorized or required to deduct from
paymenis on the indebtedness secured by this type of Mortgage; Ic} a tax on this type of Mortgage chargeable against the Lender or the
holder of the Credit Agreement; and (d) a specific tax on all or any portion of the indebtedness or on paymenis of principat and nterest.

made by Borrower.

Subsequent Taxes. [f any tax 10 which this section appiies is enacted subsequent to the date of this Mortgage, thig event shall have the
same effect as an Event of Default (as defined below)}, and Lender may exercise any or all of its available remedies for an Event of Defauit
as provided below unless Grantor either (a) pays the tax before it becomes delinquent, Or {b} contests the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCI G STATEHIEHTS. The foliowing provisions relating to this Mortgage as a security agreemant' are a part of
this Morigage. . |

Security Agresment. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other
personal property, and Lender shall have all of the rights of a secured party under theginiform Commercial Code as amended from time to
time. | - .

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by
Lender to perfect and continue Lender's security interest in the Rents and Personal Property. In addition 1o recording this Mortgage in the
real property records, Lender may. at any time and without further authorization from Grantor, file executed counterperts, copies Of
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred n perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property 'n a manner and at a place reasonably
convenient to Grantor and L ender and make it available to Lender within three (3) days after receipt of written demand from Lender. |
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"Amm;. The mailing addresses of Grantor {debtor) and Lander (secured party), from which information concerning the sem:geinterest
granted by this Mortgage may pe obtained {each as required by the Uniform Commercial Code}, are as stated on the first of this

Mortgage.
FURTHE A_;ES!JRAHGES: ATTOHHEY-IH-FAE’I’. The following provisions relating to further assurances and attorney-in-fact are™a part of this

.
L

. Fyucthes Assurances, At any time. and from time to tme, upon request of Lender, Grantor will make, execute and deliver, or will cause 10
_* "be miade; executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refitled, or
meﬁﬂﬂﬁ case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,

- biie-Of Arust,  gecurnty. deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
C 0 cpnificntes o #nd 6ther décumants as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,

| QMHW (g} the obligations of Grantor and Borrower under the Credit Agreement, this Mortgage, and the Related Documents.

. ok {0, tha Hiens and security interests created by this Mortgage on the Froperty, whether now owned or hereafter acquired by Grantor.

-' thﬂ’pmﬁbﬂed by law or agréed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred
mmrmtmnwrﬁ'n the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
.Gr_qntnr.and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary OF desirable, in Lender’s sole
opinion, 16 accomplish the matters referred to in the preceding paragraph.

FULL';-HEHFDRWGE. If Borrower ‘pays all the Indebtedness, including without limitation all advances secured by this Mortgage, when due,
terminates the credit line account by notitying Lender as provided in the Credit Agreement, and otherwise performs ali the obligations imposed
upon Grantor under this Mortgage, Lender shali execute and detiver 1o Grantor a suitable satisfaction of this Mortgage and suitable statements
of tarmination of any financing statement on file evidencing Lender’s security inierest in the Rents and the Personal Property. Grantor wiil pay.

it p-érmittﬁd_}}y'nppliuable law, any reasonable termination tae as determined by Lender from time to time.

DEFAULT. Esach of the following, at the option of Lender, shall constitute an event ot defau‘tt ("Event of Default”} under this Moritgage: {a}
Grantor commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for
axamole. & false statement about Grantor's income, assets, habilities, or any other aspects of Grantor’s financial condition. {b} Grantor does not
meet thi repayment terms of the credit line account. {c) Granfor's action or inaction adversely affects the collaterai for the cradit line account
or Lender's rights in the collateral. This can include, for example, failure 10 maintain required insurance, waste of destructive use of the
dweiling, failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling
WW’E permigsion, forectosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

HIG!-H'SAHD RE_HEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its option, may
exercise any one or more of the following rights and remedias, in addition to any other rights or remedies provided by law:

. Accejerate indebtedness. Lender shali have the right at its option without notice to Borrower to declare the entire indebtedness
immediately due and payable, including any prepayment penalty which Borrower would be required to pay.

UCC Remedies. With respect 10 all or any part of the Personal Property, Lender shail have all the rights and remedies of a secured party
_unger the Uniform Commercial Code.

CoBect Remts. Lender shall have the right, without notice to Grantor or Borrower, to take possession af the Property and coliect the Rents,
4ncluding amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. [n
furtherance of this right, Lender may reguire any ienant of other user of the Property 1o make payments of rent or use fees directly 10
iender. [If the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse
instruments received in payment thereof in the name of Grantor and to negotiaie the same and collect the procecds. Payments by tenants
‘or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the payments are made, whether of not any
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, of through a

receiver.

~ Appoirt Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the

power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to cofiect the Rents from the
Praperty and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without

 bond it permitted by law. Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from gerving as a receiver.

Judicial Foreclosure. Lender 'maw obtain a judicial decree foreciosing Grantor's interest in all or any part of the Froperty.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possession, after giving
notice of the time, place and terms of sale, together with a description of the Property to be sold, by publication ocnce a week for three (3}
successive weeks in some newspaper published in the county or counties in which the Real Property to be sold is located, to seit the
Property ior such part or paris thereof as Lender may from time to time elect to sell) in front of the tront or main door of the courthouse of
the county in which the Property to be sold, or & substantial and matertal part thereof, is located, at public outcry, 10 the highest bidder for
cash. If there is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all counties where the
Real Property to be sold is located. f no newspaper is published in any county in which any Rea! Property to be scld is located, the notice
shall be published in a newspaper published in an adjoining county for three (3} successive weeks. The sale shall be held between the
sours of 11:00 a.m. and 4:00 p.m. on the day. designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waives any
and all rights to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part of the

Property together or separately, in one sale or by separate sales.

Deficiency Judgment. f permitted by applicabie law. tender may obtain a judgment for any deficiency remaining int the Indebtedness due
to Lender after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becames entitied to possession of the Properly upon default of Grantor, Grantor shalt become a tenant at sufferance of Lender or the

purchaser of the Property and shall. at Lender’s option, either (a} pay a reasonable rental for the use of the Property, or {(b) vecate the
Property immediately upon the demand of Lender.

Other Remaedies. Lender shall have all other rights and remedies provided in this Marigage or the Credrt Agreement or available at law of in
- equity. | | | | ' |
Sale of ﬂHProportv To the extent permitted by applicable law, Grantor or Borrower hereby waive any and all right to have the property

marshalled. In exercising its rights an remedies, Lender shall be free to sell all or any part of the Property together of separately, in one
sale or by separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property. -

Notice of Sate. Lender shall give Grantor reasonable notice of the time and place of any public sale of the. Personal Property or of the time
after which any private sale or other intended disposition of the Personal Property s to be made. Reasonable notice shall mean notice
given at least ten {1 0} days before the time of the sale or disposition. |

Waiver: Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue
any remedy shall not exclude pursuit of any other remedy, and an election t0 make expenditures or take action to perform an obligation of
Grantor or Borrower under this Mortgage after tailure of Grantor or Borrower to perform shall not affect Lender’s right to declare a default

and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Morigage, Lender shall be entitied to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action is
involved. all reasonable expenses incurred by Lender that in Lender’s opinion are neces#iry at any time for the protection of its interest of
the enforcement of its rights shall become a part of the Indebitedness payable on demand and shall bear interest from the date of
expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered by this paragraph include, without timitation,
however subject to any limits under applicable law, Lender's attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit,
including attorneys’ fees for bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost af searching recoids, obtaining titte reports (including toreclosure reporis),
surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by applicable jaw. Borrower also will pay any court
costs, in addition to all other sums provided by law. Borrower agrees to pay attomeys’ fees to Lender in connection with closing,
amending or modifying the loan. In addition, if this Mortgage is subject to Saction 5-19-10, Code of Alabama 1975, as amended, any
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" attorneys’ Tees provided for in this Mortgage shall not exceed 15% of the unpaid debt after default and refeﬁal to an attﬂrnefwi-'m is not a
| ‘galsried employee of the Lendeg, ' |

... WOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
"notics ‘of sale to Grantor, shall be in writiflg, may be sent by telefacsimile {unless otherwise required by law), and shall be “effective when
- actually’ detivered, or when deposited with a nationally recognized overnight courier, or, if mailed, shall be deemed effective when deposited in
. -the United States mail tirst class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this

=
a e =
*he.

. ANy party may change its address for notices under this Mortgage by giving formal written notice to the other parties, specifying

- mm;\ux‘ma of the notice is 10 change the party’s address. Ali copies of notices of foreclosure from the holder of any lien which has
: Mmrm Morigage shall be sent to Lender’s address, as shown near the beginning of this Mortgage. For notice purposes, Grantor
- agreas 1o keep {ender informed at ali imes of Grantor's current address.

o, o

CERL. MEPHDWEIGHS The following miscellaneous provisions are a part of this Mortgage:

. i f - This Mnrtgaga, together with any Related Documents, constifutes the entire understanding and agreement of the parties as

| to theé mhatters set forth in this Morigage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and

- sighed by the party of parties sought to be charged or bound.by the alteration or amendment.

Appl rable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Alabama. This Mortgage shall be
pd brfthnd construed in accordance with the laws of the State of Alabama.

4 Heqipngs. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define the
i m‘thls Mortgage.

QT : ‘shail be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property at any
-t ppr for the benefit of Lender in any capacity, without the written consent of Lender. |

.0 N : .' Pﬁu All obligations of Grantor and Borrower under this Mortgage shali be joint and several, and all references 10 Grantor shall

‘- n‘!ﬂlﬂlaﬂ‘l 1 iind every Grantor, and all references 1o Borrower shall mean each and eve_rx Borrower. This means that each of the persons

signing below is responsible for afl obligations in this Mortgage.

. Sdverabibty, 1f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to any perscn or
dwcumstance, such finding shall not render that provision invalid or unenforceable as to any other persons of circumstances. |f feasible,
‘s_qch-qﬁonding provision shall be deemed to be modified to be within the limits of enforceability or validity; however, it the offending
dahvision cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain valid and

L RS ablen

cyssors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s inierest, this Mortgage shal! be binding
upon grd inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other

 “than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s SUCCessQrs with reference to this Mortgage and the Indebtedness
by way of forbearance of extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

A .|. .1_.-
e

':~.' h-ﬁ

e 3'1

'I'lmo s of tha Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State
~ of Alabama as to ali Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shali not be deemed to have waived any rights under this Mortgage i(or under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay of omission on the part of Lender in exercising any right shall operate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otherwise. to demand strict compliance with that provision oOr any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shell constitute a waiver of any of Lender’s rights or any of Grantor ar
Borrower’s obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage, the graniing of such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO T$
TERMS. |
THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT

OF A SEALED INSTRUMENT ACCORDING TO LAW.
CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

A R v b W o M S e A T e R WEALY:

—_

ANNETTE L. CHRISTEN

. - Name: DARYL JOHNSON

Address: P.O. Box 830721
City, State, ZWP: Birmingham, AL 35283

ﬂ

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬁa!m«_m& }
COUNTY © mz ' )

|, the undersigned authority, a Notary Public in and for said county i said state, hereby certify that JAMES E. CHRISTENSEN and ANNETTE L.
CHRISTENSEN, whose names 8re signed to the foregoing instrument, and who are known 10 me, acknowledged before me on this day that,
being informed of the contents of said Mortgage, they executed the same voluntarily on the day the same bears date. |

Given under my hand and official seal this I day of 2000

Opine A Do

Notary Public -

My commission expires /&/0 2—’

L3

NOTE TO PROBATE JUDGE ¢

This Mortgags secures open-end or revolving indebtedness with residential real property of interests: therefore, under Satton a0-22-2{1)b,
Code of Almbama 1975,umdnd.ﬂwnwrtgmﬁhgmwwmmwshmidnm“cead 3 .15 for each $100 (or fraction
thereof) of the credit imit of 5100.000.00providadinrhnnh.ﬂiﬂthﬂmmuinmnprhchaihﬂobtednessmhesecumdbvﬂism:gem

AmSouth Bank
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