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Birmingham, AL 35216

' REAL ESTATE MORTGAGE
© ' ° (With Future Advance Clause)

£ BATE AND PARTIES. The datc of this Mortgage (Security Instrament) is ... JUNB. 23,2000 ... and the
-4 i, their adresses snd tax identification numbers, if required, arc as follows: -
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2940 GLEN GATE DR A
BESSEMER AL 35023
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... LENDER: Union State Bank

3449 Lorna Road
Birmingham, AL 35216

: z.cmmncn. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to

- secure the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants,
‘bargains, sells, conveys and mortgages to Lender, with power of sale, the following described property:

LOT 18, ACCORDING TO THE SURVEY OF OAK FPOREST, AS
RECORDRD IN MAP BOOK 25, PAGE 111, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALARAMA.

- ereerenes ' rierereresensanees .o, Alabama ..35124...........
R R T e . Pw ...... i b i
ogether with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
;mm?ltyl:nmts or third party payments made to crop producers, all water and riparian rights, wells, ditches,
~ reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now,
: ﬂfatanyﬁmein'mefuﬁne,bepmtnfﬂlerealestﬂedescribedabove(al]referredt?u 'Progerty“)..WhentheSecurgd
Debt(heteaﬂﬂdaﬁmd)ispaidmﬂﬂlandaﬂundeﬂyingagMBavcbwnmeed, this Security Instrument will
become null and void. ‘

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Sccurity Instrument at any one time shall
not exceed $ ....370,000.00 . _ This limitation of amount does not include interest and other fees

...............

~ and charpes validly made pursuant to this Security Instrument. Also,mislnmtanondoesmtapplymadvam_madc‘nnder_
theterm::f'ﬂlisSea:rityIﬂstnm'tbpmtealmdﬂ’smuitymwwfommyuhhemvenmcuntmmﬂmﬂns
4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described

T

below and all their extensions, renewals, modifications or substitutions. (When referencing ﬂ_:e debis below it is
suggested that you include items such as borrowers’ names, note Gmosunis, interest rates, maturity dates, eic.)

THOMPSON CONTRACTING & INVERSTMENT, Inc.

As evidenced by a promissory note of even date herewith. 4

ALABAMA - AGRCULTURALESMMERCIAL MORTBAGE INOT FOR FNMA, FHUMC, FILA OR VA USE, AND NOT FOR CONSUMER PURPOSES; (page 1 of.6/
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mamhvmw or incurred by any one or more Mortgagor, Or any one or more Mortgagor and others.

sdvneed. Al futire advances and other future obligations are secured as if made on the date of this

" "D. Al additional sums adivanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the

- . T
. ) .-._- I. .-

s Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

&Mmummwmmmmmmmmmmmmmmmmmmm
5 mmufms@mmmmmwmm
G.WM TY OF TITLE. Mortgago r warrants that Mortgag or is or will be laWfully seized of the estate conveyed by this
.Semﬁf'mmmmmeﬁghtmgrm,m&n,wﬂ,mnveymd'mrlgagewiﬂlpaw&rofsale,theﬁopeny.
,. WMWMMMEW,WWMWWMW

COTA Tumakca]lpaymentswhenduemdmperfmmnrmmplywithaﬂ :
- B. Tﬂprampﬂydeﬁvermlmrmynoﬁmthathlﬂrtgagurrweiv&sfmmmeholder.
| C.-Nottoa]lnwanymodiﬁcaﬁnnnrextemiunof,nurtnrequmtanyfutmtadvmunderanynntenragreemmt
mmdbytheliendmtwithanender’spﬁorwﬁttmm.

-8 CLAIMS AGAINST TITLE. Mortgagor will pay all {axes, assessments, liens, encumbrances, lease payments, ground

- '_'_mm,uﬁliﬁu,andothcrchargmmlaﬁngtomepmpeﬁywhmdm.Iaﬂermaymﬁmhloﬁgagurmpmwidﬂomnder

- - copies nfaﬂ-mﬁm-mmw_mmmmmmwMngm's payment. Mortgagor will defend

) '_"ﬁﬂem'thehupcny-againamycﬁhnsm“ﬂdﬁnpﬁrmcﬁmufmis&unmmm. Morigagor agrees to assign
-'wl.pnder,asrequmedby}.;mdenmﬁghﬁ,clmmmmwgagmmymagﬂmtpﬂﬁwmmpplylabmm
materials to maintain or improve the Property.

9. DUEONSALEORENC(MRANCE.LMM,atﬁsopﬁun,dedmlhemhebﬂamufmewwtube
hmﬂﬂymmmm'wmemenﬁmnf,mmmmmmotanyﬁen,munhmme,Mfernrsale
nfthéPmpeny.Thisﬁghtissnbjectmthcmnic&nmmwbyfedmllaw(lzc.ﬂk. 591), as applicable. This
mmMmm_mmmmmmmmmmmpﬂdmmmmm

lﬂ.TRANSFﬂﬂF‘ANINI‘ERESIINTHEMORTGAGOR.HMoﬂgagMisthyoﬂlerﬂlauamtmalpcmon(such
mamppraﬁonﬂr'othzrorgaﬂHﬁM),Lmﬁermdunmﬂhmiﬂcpaymm
A. A beneficial interest in Mortgagor is sold or transferred.
B. memisachmgemehhetmeidmﬁtymmbﬂofmnwsnfapmmhipmsimﬂmmﬁty.
- C. Thereisachangeinowmrshipnfmremanlswwﬂnfﬂ]evoﬁngsmckufacmporaﬁnﬂnrshnﬂarmﬁty.
Hnwver,Lendermymtdﬂmmdpaymemintheabovesimaﬁmifitispmhibitedbylawasnfthcdateufthismﬂty

A. Mortgagor is duly organized and validly existing in Mortgagor’s state of incorporation or organization. Mortgagor
isin'goodstandinginausminwhichmngagormmbmm. Moﬂgagnrhasmepowermmoﬁtytﬂ
mmpmperwﬁndmwrymimhmhmmnﬂwbeingmed,mappﬁcﬂﬂe,isqualiﬁedmdosuin

- each state in which Mortgagor operates. -
- B. The execution, mﬁvmampaformmufMMWmsmmnbyMongagormmeobﬁgaﬁmscﬁdﬂm
wmmm_-mnwmmeppwnfmmm,mmmﬂywﬂmﬁmd, have received all necessary

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that are reasonably W._Mougagurshﬂlmﬂmmnitnr allow any waste, impairment, Or
deterioration of the Property. Mnngagmwﬂlkbepmemﬂeenfmximswwdsandw. Mortgagor agrees that
menmmnf'memmmymduWWMthwmﬁﬁlychmgewimmspﬁorwﬁummt. Mortgagor will
pot permit any change in any license, restrictive covenant or easement without Lender’s prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims, and actions against Mortgagor, and of any loss or damage to the

_ - cﬁmlislmdormmaﬁallyaltemdnﬂmm*spﬁnrwﬂﬁmwmm
except that Mnﬂgagnrhas-thenghttormuvcitmnfpemﬂpmpmycovmpﬁsingnpmethePropertyMbmme
wumurohsnlele,providiﬁdﬂlatmchpemnalpwpchhwpImdwimMpmonﬂpmwtyﬂleastequdih.valwm
the replaced personal property, free from any title retention device, secuﬂtyagmtm‘othermmm. Such
wlmnfm_mm@_hdmdM@wmmqwmhymSecurity_lnstmmﬂnt.
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" Lender or Lender’s ag -m,aws@ﬁmmmwmm-mwm'fmmmofﬁmwﬁng
i - the Property. Lender shal giveMortgagotmﬁceatmetimeﬂfnrbefoMan-'mspedimapwifyingaremablepurposefnr

T 1. - the inspection. Any inspection 9f the Property shall be entirely for Lender's benefit and Mortgagor will in o way rely on
" i Lender’s inspection. N | -

HORITY TO PERFORM. Hf Mortgagor fails to perform any duty of any of the covenants contained in this Security
S Instrmnent, Lender may, without notice, perform or canse them to be performed. Mortgagor appoints Lender as attorney
o550k e faet o sign Morigagor's name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
© i skadl piot Ereate an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
42 Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
‘cafried ‘on in. a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
< Property, including completion of the construction. |
- 14, ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys, sells and mortgages t0 Lender as
. additional security all the right, title and interest in and to any and ail:
- LAl Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
e e + ‘of any portion of the Property, including any extensions, renewals, modifications or substitutions of
et such agreements (all referred to as "Leases”).
- LB Rents, issties and profits (all referred to as "Rents™), including but not limited to security deposits, mininum rent,
. " 'percentage rent, additional rent, common area maintenance charges, parking charges, real estaie taxes, other

-

. applicable taxes, insurance premium contributions, liquidated following defauit, cancellation premiums,
"foss of rents” insurance, guest receipts, revemes, royalties, p , bonuses, accounts, contract rights, generai

o intangihlt_:s,andallrighisandclaimswhicthrtgagnrmayhavethalinanywaypertaintuﬂrarennmumnfme
o usenrommansyufthewhnleoranypmufﬂlepmty.

myitqn_ﬁstedaslamorRmtsisdﬂminﬂdmbepemnalpmpeny,misSemﬁtylnstnmwntwﬂlalsobe

.7 . collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Except for one lease period’s rent,
-~ Mortgagor will not collect in advance any future Rents without Lender’s prior written consent. Upon default, Mortgagor
- will receive Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Amounts
. -collected shaﬂ'bcappﬁedatlmder’smscreﬁontopaﬂmtsnnﬂwmnebtasthereinpmvided,tomstsuf
managing, protecting and preserving the Property and to any other necessary related expenses including Lender’s
attorneys’ fees and court costs.

L takesacumlpomionoftmmeny.whmarweﬁerisappointed,urwhcn[.endernotiﬁeshlurtgagnrufthe
default and demands that Mortgagor and Mortgagor’s tenants pay all fiture Rents directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Renis be paid directly to Lender. On receiving the notice of default, Morigagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or mvoluntary
mmm,'MmmwMMEmmthfMMmmksminbank:ruptcyfnrthe
purpose of making this assignment effective and enforceable under state and federal law.

Mortgagor warrants that no default exists under the Leases or any applicable landlord law. Mortgagor also agrees to
maintain, and to require the tenants to comply with, the Leases and any applicable law, Mortgagor will promptly notify
Lender of any noncompliance. If Morigagor neglects or refuses to enforce compliance with the terms of the Leases, then
Lender may, at Lender's option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future

" Rents. If Lender acts to manage, protect and preserve the Property, Lender does not assume or become liable for is
maintenance, depreciation, or other losses or damages, except those due to Lender’s gross negligence or intentional torts.

- Otherwise, Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that
Lender may incur as a consequence of the assignment under this section.

15. LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees 10

- comply with the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit n 2
condominium, time-share or a planned unit development, Mortgagor will perform ail of Mortgagor’s duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be in defauit if any of the following occur:
: AnypartyobligalednnthﬂSmuedDehtfailstomkepajmntwhmdne;
Ahremhnfanytnrmormvmminthis&cuﬁtyh:smnmntoranymmcumentexmtedforthepmposeuf

o

. The death, dissolution, or insolvency of, appointment of a recerver for, or application of any debtor relief law io,
Morigagor or any other person or entity obligated on the Secured Debt; | . .
Agoodfaithbcﬁefbylanderatanyﬁmﬂmtlmderisilmmwiﬂlmpecttﬂ any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Morigagor’s business including ownership, management, and financial conditions,
which Lender in its opiniunb&lievmhnpmmevalueuftherpenymrepaymentﬂftheSw:redl)eht; or

Any loan proceeds are used for a purpose. that will contribute to excessive erosion of highly erodible land or to the
mnglmﬁ:un ;}’ wetlands to produce an agricultural commeodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, 'bit i . .

o T MmO N W
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. 17. REMEDIES ON DEFAYLT. In some instances, federal and state law will require Lender to provide Mortgagdr with
. notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
_1.'_l'nnimions,ifany.me_MWMMfUMMMMwMEaWMMW
| law if Mortgagor is in default.

© -+ “At‘ihe option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
- iramudistely ‘due #nd payable, after' giving notice if required by law, upon the occurrence of a defanlt or anytime

Tersfier, In addition, Lender shall be entitled to all the remedies provided by law, including without limitation, the
roperty, the terms of the Secured Debt, this Security Instrument and any related documents. All
cumilative and not exclusive, and the Lender is entitled to all remedies provided at law or equity,

.
)

or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment on the Secured
-Debt afier the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of
“Lender’s right to require complete cure of any existing default. By not exercising any remedy on Mortgagor’s default,

'Lender does not waive Lender’s right to later consider the event a default if it continucs or happens again.

-

Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the

- power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as required by
. .7 #pplicable law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale in
. -the manuer required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold
 Property, so. any remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further

. forectose under the power of sale or by judicial foreclosure.

18 PTION. The period of redemption after sale on foreclosure shall be one year. Any agreement to extend the
redemption period must be in writing. ‘

ES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when

EXPEN!

- prohibited by law, Murtgaguragrmtnpayallqumder’sexpenmianrtgagnrbreachesanymvmaminthisSecuﬁty
*nstrument. Moﬂgagnrwiﬂalmpaymdemanﬂmymmmwmmmsuﬁng, inspecting, preserving or
:--q;mmpmtecﬁngﬂml’mpmymm’smhym.ﬁmemﬁnbwhmﬁomﬂleMnﬁhe
_'-'pﬂymxunﬁl_paidinflﬂlmthehighmtinmrﬁtmineﬁmlmpmvidedinmemufmﬁmm. Mortgagor

"W_mmmmmW'MbyLMMWﬂm.mgmmI.mﬂer'sﬁghtsmdrmmdies

-mﬁuﬂ]isSemﬁtyInstmmem_Thisanmmtmayimlu&,mtismtﬁmitﬁdto,mm’fm,mﬂmm,andmherlegal
o _-_&xpmes.ThisSecurityInsuument_shallrm'ainineffectunﬁlrelemed.Mongagurwwpayfnranyremrdaﬁnnmts
.- . -of sach release. -

.. .28, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
o _ means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
. U.S.C. 9601 et seq.), all other federal, state and local laws, regulations, ordinances, court orders, attorney general

opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as “hazardous material,” "toxic substances,”
"hazardous waste” or "hazardous substance” under any Environmental Law.

k

Mortgagor rqrmmts, warrants and agrees that: |

A. Exceﬁﬁpmimﬂydimﬂmedmdmmmmmwﬁ&ngmlm,mHmmmmm, is, or
will be located, transported, manufactured, trested, refined, or handled by any person on, under or about the
Propcrty,excq:tinﬁleurdinarymumnfbusirmmdinsnictmﬁmnﬁthaﬂapplicableﬁnvirmnmﬂ Law.

B. Exceptasprevinuslydisclosedandankmwledgedinwriﬁngtom, Mortgagor has not and will not cause,
mnm'buwm,nrpermitthemleasenfanyﬂazardmmnnmahopaty.

C. MnrtgagnrwiﬂMﬂpdiatelynnﬁfylaﬂeriftl)arelmenrmmamodreleasenfﬂmrdous Substance occurs on,
umiernrahoNﬂmerpeﬂynrmigmtesmﬂnﬂmsmmigMefmmmarbypmpeny;nr(Z}thereisavinlatinnpf

any Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary remedial
action in accordance with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has no knowledge of or reason
to believe there is any pending or threatened investigation, claim, or proceeding of any kind relating to (1) any
Hazardous Substance located on, under or about the Property; or (2) any violation by Mortgagor or any tenant of
any Environmental Law. Morigagor will immediately notify Lender in writing as soon as Mortgagor has reason to
bclievethereismysuchpendingnrﬂneatemdinvesﬁgm,claim, or proceeding. In such an event, Lender has
mcright,hﬂtnmﬂlctjbligatinn,IUparticipateinanysuchprmdingimhndingﬂ]eﬂghttnmwivewpi&sufany
documents relating to such proceedmgs. . 5 |

E. ExcqﬁmPMiou'slyiﬁmlnsedmdmwledgedinwﬂﬁngtoLmder, Mortgagor and every tenant have been, are
and shall remain in full compliance with any applicable Environmental Law. - |

F. Exmﬁm-pmﬁmﬂydiwlmedandmugwmwﬂﬁngmlmdﬂ,MMMMgmnMsmmgem,
pﬂ?atedumpﬂuf'openweﬂsiocatedunurunderﬂumpaWandmsuchmnk,dmnpurwellwillbeaddedunless

G. Mmmmmmmywmm,mmmmm.mmmmmny,mm
thatallpermits,anrwﬂsmﬁMWmmlMleﬁnmhwmmmmWﬁw

H. Mongagﬂrwiﬂpemﬁt,urcmmanytmmmpamit,Lmdetoerde!’sagemtnmﬁndinspecttherny
__andreviewaﬂmmhrdsatauyrmomleﬁmmdﬁmmimtl)ﬂwaﬁsm,locaﬁnnmdnatumufany-ﬂamdous
Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any Hazardous
Substmccﬂﬂhasbemreleasedon,undﬁnrabmnﬂlePrupeﬂy;ur(S)whethernrnotMnrtgagorandmytmam
are in compliance with applicable Environmental Law. o

1. Upon Lender’s request and at any time, Moﬂgagoragm,atﬁongagor‘sewe;wengageaquaﬁﬁed
environmental engineer 10 prepare an envi audit of the Propert¥ and to submit the resuits of such andit to
Lender. mmoiwufmcmﬁmmmmm-mgl'mm“ﬁHMMMmlditissubjecttoi.mder’sq)pmal.

{page 4 of &) .
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J. Lender has the mght, but not the obligation, to perform any of Mortgagor’s obligations under this SEJﬁDﬂ at
Mortgagor’s expense. = .

K. As a consequence of an§breach of any representation, warranty or promise made in this section, (1) Mortgagor
- will indqnnifymdholdlsndermdl.m&r’smmsmmmignsharmlmﬁumaﬁagainﬂaﬂlm, claims,
ST demsads, Habilities, damages, cleanup, response and remediation costs, penalties and expenses, including without
ol so o imitation all costs of litigation and attorneys’ fees, which Lender and Lender’s successors or assigns may sustain;
e e T s e (2) ot Lender's discretion, Lender may release this Security Instrument and in return Mortgagor will provide
L7 Lender with collateral of at least equal value to the Property secured by this Security Instrument without prejudice

| i i 1o any of Lender's righits under this Security Instrument.
45" L. Notwithstanding any of the language contained in this Security Instrument to the contrary, the terms of this section
4 r  shall survive any foreclosure or satisfaction of this Security Instrument regardless of any passage of title to Lender
e ey -disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby

-_ . ; -_'.‘E e L
) . P SO A - )
. . 1 - A - . .

b L e - )
-— - a. .-.. .

! - .

T e -

= st

EMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
o purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
ot authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
i paiigaa 10 Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
7 sy paat - of the Prop v. Such proceeds shall be considered payments and will be applied as provided in this Security

" Insttument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or

s A Morntgagor shall keep the Property insured against loss by fire, flood, theft and other hazards and risks reasonably
sl associated with the Propertyduetoitsty_pemdlocaﬁm. This insurance shall be maintained in the amounts and for

thaiperuxls that Lender requires. The insarance carrier providing the insurance shall be chosen by Mortgagor
& subject to Lender’s approval, which shall not be nnreasonably withheld. If Mortgagor fails to maintain the coverage
“HEETU O deseribed above, Lender may, at Lender’s option, obtain coverage o protect Lender’s rights in the Property
... socording to the terms of this Security Instrument.

- All insurance policies and renewats shall be acceptable to Lender and shail include a standard "mortgage clause™
 and, where applicable, "loss payee clawse.” Mortgagor shall immediately notify Lender of cancellation or
 termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repair of the Property
‘or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds 1o principal shall
nﬁexmndmpompmcm_mwdmeufwheduiedpaymﬂﬂmrchmgemeammﬂfmypaymm. Any excess will
be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and
'pra:wlsmﬂ&ngﬁnmamagetothehopenyhefmﬂwacquisiﬁnnshallpasstﬂundertomeextcmnfthﬂ
Secured Debt immediately before the acquisition.

B. Mong?agnrg'greesmmainfainmmprdlmsivEgmeml liability insurance naming Lender as an addifional insured tn
'anammtaccq)tabletolmder,.’mm-agﬁmtdﬁmaﬁsingﬁmmymddmtmmnminmmme

C. Mongagor'agrwstomainminrenmllmsmmhmsimampﬁuninm,asrequiredby[enﬂer,in:mamnunt

equal to al least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

23. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in €sCrow.

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
" financial statement or information Lender may deem reasopably necessary. Mortgagor agrees to sign, deliver, and file any

- . additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
, - obligations under this Security Instrument and Lender’s lien status on the Propetty. -

25. JOINT AND IND!VIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence

any anti-deficiency or ome-action laws. Mongagmagreesﬂmtl.mdermdanypartymthis&burity,hsﬂumemmay
extend, modify or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The daties and benefits of
thisSecuri:tyInstmm:mShallbindandbmcﬁttheworsandassignsnfhdungagnranﬂlmdcr.-

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
| jmisdi’ction'inﬁrhichLm-islocated,exmtﬂtheemmhﬁwisemﬁredbythelamufmejuﬂsdicﬁm.whemﬂm
mh-lm.mmmmhcmplﬁ:mmﬂwaMMﬁwmmMynmm
amended or modified by oral agreement. Any sectlon_in this Security Instrument, attachments, or any agreement related to

-waﬁmwiube_mcmdammHMaﬁeﬂﬁEmﬁMHRyofmemmmmnfmwwmm.Whmeverused,
MSWMMMPIMMMPMMW.MWMMS of the sections of this Security
Instrument are for convenience onlymdmnﬂt'tnbeumdtoimmpmtnrdeﬁnethetermsﬂfthisSemJﬁty Instrument.
Time is of the essence in this Security Instrument. ' : |

27. NOTICE. Unlessoﬂmwiwrequiredbylaw,'mynoﬁueshallbegimbydeﬁvbriﬂgitnrbymailh]gitbyﬁi'stclassmail
] ' pagelnfmmmwm,mmmomﬂmdﬁigmtﬂdinwﬁﬁng.

28. WAIVERS. Except to.the ibited by law, Mortgagor waives all appraisement rights relating to the Property.
b T R A tpege 5 of 6/
> © 1994 Barkers Sysisins, Inc. St Cloud NN tmigi#ﬂium AGICO-MTG-AL 10/13/94 '

.
- . o=
v



e .
! * Lo d .
T L= - '_ A -
il - iy r. _
- =k 2. = a L .
R .
. e —= - . Cp oA L
; oo N .-
. - e et . ) IE
—, -~ .4 . .
-{:_ [ " - . :1- .. .\-
. T : .
2 . . Mo Tt
-y - - "
: VR L “rae ¥
- AR RS
. B iy O
[ - - O -~
L ,.
“n

gago grmmlmhramunymmﬂlm

-
. -
=, "

mmhcable federal regulations governing unfair and deceptive credit practices.
- L ,~ ' | | _ - as
S oL Filing As Financing Statement. Mortgagor agroes anxd acknowledges that this Security Instrument also suffices
- Baﬁﬂmngstatemem and any carbon, photographic or other reproduction may be filed of record for purposes of
7 Asticle 9 of the Uniform Commercial Code. »
" 39, OTHER TERMS, If checked, the following are applicable to this Security Instrument:

"7 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be

.'rﬁhmdmambﬂam,misSwnitymsmmmmammcﬁwmﬁlrdm.* o
ﬁg o Agrimlmnl Property. Morigagor covenants and warrants that the Property will be used principally for

-

L
= 1y

-

 ¥8s 0  agricultural or farming purposes and that Mortgagor is an individual or entity allowed to own agricultural land as
CLEETA L specified by law.

ACKNOWLEDGMENT: | |
. STATEOFR..Aldbama . ... , COUNTY OF éﬁiﬁemm ...................... } ss.
waisay 1, 2 nOtary public, hereby certify that ... J€£E. Thompson,. . Prealdent.......... o
o - P,y o whose name(s) is/are signed to the foregoing conveyance, and who is/are
P R | _ : goed e ey,
kmwane,mmwledgedbefummmmmdayﬂm,bmgmformdnfﬂmmn . _ :
. he/she/they executed the same voluntarily on the day the same bears date. Given under my hand this
' .23111. ..... ennnnn enannn
My commission expires:
e STATE OF .. ALaD@NG. . -secseersrresssssissiacaes:
Acawieigmest) 1. 2 notary public, in and for said County in said State, hereby certify that
L eeereeereaneeeens Jail - Thampson....
................. P];'as.ldant.
of the ......... Thanpson - Contracting - Trvestment - Incy
- I (',‘grm;r:'a_t.ign

the conveyance, he/she/they, in his/her/their capacity, exmunﬂ_mesmvolunmﬂyﬂnthedayﬂwmbem
date. Given under my hand this the ............ 231 eerreeernnes toegpannanes -

T

My commission expires: MY COMBASSION EVTIASS apmiL 18, 2004
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