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MORTGAGE |

bt

" THIS MORTGAGE IS DATED JUNE &. 2000, batween MCHAEL B HEhHDH and LISA J HERRON, HUSBAND AND

. WIFE, whoss address is 419 HEATHERWOOD FORRESY, HOOVER, AL 35244 (referred to below as “Grantor” ).

. and AmSouth Bank, whose address is 102 Inverness Plaza, Birmingham. AL 35243 ({referred to beiow ns
nl Il'lﬂll'—]'- :

GRANT DF MORTGAGE, For valuable considerstion. Graheor MOrgages, grants, bnnlm seils and conveys 10 Lendec sll of Grantor's nght
Nk, end milereat in and to tha foliowng descrined resl troperty, together with all existing or subtacuently aractod ar athxed bustdmgn

improvemants and fixtures, all sassmants, rightd of way, and ppurtenances, a# wnaﬂli waler fghts, waternourses and Joh nghtes and s I TS

stook n utilities with diich or irngaton rights); and nil otk ?m mgﬂiu, and prohis refating 1o tha real property incuding withaut lemeiatine
sl minerals, oil, Qits. geothermal and similar mattprs, ! ad in SHELBY County. Btate of Alabama (the "Real Property ™ ):

LOT 12, ACCORDING TO THEi SURV OF HEATHERWOOD FOREST. SECTOR TWO., AS RECORDED IN
MAP BOOK 17, PAGE 129, N THE BﬁOBATE OFFICE OF SHELBY COUNTY, ALABAMA,
. The Real Property ¢r ita address is commonly Known as A19 HEATHERWOOD FORREST, HOOVER, AL 35244,

| Grantor presently asaighs to Landasr all ot Grantgr's fght, tithe, end mitareat in and L0 sil laases of the Property and a1t Fents trorm (ne Beopuecty
I acidition. Grantor.granis to Lender a Unitarm Commarcial Code security ntsrest in the Personal Property ann Henlts

DEFNITIONS. The fﬂl'!ﬂwmg words shall hava the iglinwing meanings when used 0 this Mortgage  Terms not sthersme dahned o 1hs
thail have the meamngs attributed g such terms in tha Unitorm Commerciat Coda. Al reterencas Lo dollaf smaounta <hall maes
smounts 1n tswhul mondy of the United States of Amends.
Exieting incdebtadnass The wards "Existing indebiedness” mean the incebiadnass descrbad Delow m the fxtaeg Indebisdnes, Qarton 7
this Morigags.. ' :
Qravitor. Thuy word "Grantor™ maans MICHAEL £ HERRON and LIBA J HERRON. Tha Grantor 15 the marigayar oo thas Minsigage

Guarsrtar. The word “Guerantor’ muu}m ard lnur:h.ndq'-u without [Hmitation aach gnd Al ol 1he quarantors  guretiey  dng ACCOMMONlA: O
pacties tn connection with the Indebtoddnégss, '

iImprovemants. The word “lmgroveméntd” means. And includes withou! Brauthuon ail owsthing amd fulurs MOFdvernents FHphle )
Rtructures, mohibe :hc:rmnu atfixed on the Real Peoparty tacilinag, sdditions, repiacathenis ang ctrer comstrpotion O thie Real Proparty

! |

5 indebtednasy. The word “Indebtedness” maans s pllrrlﬂ:bp-ﬂ and interast payabls under the Note and any ameunia axpendad S0 atean ad
by Lander 1o discharge obligaticns of Grantor or axpensed lncurred by Lendar to anforce ablgations of Graninr under thig Mortgage
togaiher with intedest on KUCh aMounts s proviceed in thm Morigego, arnd any and all athar prasent of future eira: ] o conimgent balelte s
ar indebtedness of any peraon who signs the Mote to the Lender af any nature whatsoewer whathar classited as socurag of onseUored
axceD! thit the H:ﬂfd “Indobtadress” shali not include sny debt subyect to tha disclosure requirements ot the Tecoryl Truth (n L ending At
4. at the tims such debt ts incurred, any lagally requined digciosure of the len attorded heraby with raspect t0 Sk 300 shalo ol Rave e

made.

Lender. Tha word " Lender® means AmSouth Bark, 115 successors and asgigns. The Lande: 18 the MoCgeqes urnle s SAartopege
frud BEFtaTie s A pRsgrTient A

Mortgege. The word “Mortgapge” mesns this Mortgage betwsan Grantor snd Lender. and inciudes with
aecurity intereat provisions relating to the Parsonsl Proparty and Rents.
Note. Tha ward 'Note” maans the promissory note or Credit agreement dated June 5 2004, in the original principal amournt of

#40,00000 kom Graniar to Lendar, togethar with 8l ronawils af. axtansionsg of, moohcabions gl rofimancings o congaledatins
_and substitutions Ior the promissory NOtE or agreement. The maturity date of ths Mortgage s June 3, 2000

Personal Property. The words "Fersonal Property” mean el equipment, fixtures, and othar articlas at personm property Boa 0 Roragiie
owned by Grantor, and now or hareatter attached or atfixed 10 the Real Property! together with @l sccessions, parts. ang aoditaory to b

replacemants of, and 84 substitutions for, &y OF such property. and together with all proceeds sactuding without imitahon all nsaranoe
procesds and retunds of prarniymat from any sale of pther digposition of the F‘mpehv

Property. The word “Property” maang collectively (rw Real Property and the Pﬁfﬂﬂ:ﬂﬁl Praperty
Real Property. The words "Real Property” mean tha proparty, interests and rights f.ﬁu-r:nhed ahouve 10 the “Grant of Morgage™ Sedton

Related Documents, The words ~Related Documenis™ maan and include withoul bmitation all pramissory notes  Cradit agreemants. oen
sgreemants. environmental agreements, GUArsntiek, SECUMTY AgreEMAants, MOrgeges. deads of trust. and sl other nslrumants. Areamenm

and documents. whether now or hareatter exisling, sxecuted in CoNNEctoN with the indebtadness
Rents. The word “Renis” mesns all present and future rentl. reVENLSA, INCOMA, FSLBS rnyaties prohts. amd othne benghts denved
it Propey.

THIS MORTGAGE. INCLUDING THE ASBIGNMENT OF RENTS ANO THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY. 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIE HQﬂTﬂ!GE 1§ GIVEN AND ACCEPTED ON THE FOLLOWING TERME

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgape, éﬁranmr shali pay to Lender all amounts secured Ly RS
Maorigage a8 they becaome dup, and ghall strictiy partorm it of Grantor’s obhgatians unflaf th:s Martgagn

POSSESBION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grentor's posaeasion and ie of he Property shail e Qb
the {cllowing pravIgns: '
Poassssion and Use. Untl in detawdt, Grantor may remain in posseasion ahd control ol gnd operate and rmanage: the Propaty amd coledct
thg Aants tram tha Froparty.
Outy to Malntaln, Geantor shali maintan the Property m tenantdbla condton and promptly pertorem Al repaws  reglagements
maintanance natassary |0 praserve its value. : _
warardous Subetances, The tarems "haardous waste,~ “hazardous substance.” "fdrmu'hl_." “ralpasn " AN Tthrearansd reicsas T as umesl N
thia Mortgage. shall have the same meanings as st torth in the Comprehensive Environmental Responsa. Compersatinon  and Labuwrty Act
ot 1880, ps omanded, 42 U.5.C. Secuon 9801, ot ang. ("CERCLA™), the Superiund Amuendments and Reauthotizatun Act ot 1986 Pub |
No. 98-489 ("SARA"), e Hazardous Mutariols Traneportation Act, 49 U.S5.C.' Section 1801, st seq. tho Aesourcs Conustvaton and
Racovery Act, 42 U.5.C. Section 8901, ot saqg., ac other spphcabie siate oF Faderat |lpws. ruies, of nyjuiationg miopled pursusnt 1o any ot
the toregoing. The terms “nazardous wasta” and Thazardous substance”™ shall also inclurde, without hmitat:gn. petroleum and petrolaum

ny-productn Of any traction thareo! and aabeatos. Grantor represents and warants to Lender that: 1al During the peaod of Grarntor s
awnerstup of the Property, there has been No Lise. ganeration. manufecte, storage. iraatment, disposal ralease or (Prastenag retaaye of
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08-05-2000 | . MORTGAGE Page 3
Loan No 9001235042 i L [{Contimued)

apply only ta that portion ot the procesds not payable. tb the hoider of the Existing Indebtedness.

EXPENOITURES BY LENDER. 1t Wrantor fads 1o comply With any provision of this Mortgage. including any obhgation to maintain Exating
Incebtedness 1 goad stending as raquired balow, of il py dction of procesding o commancad that woukl matarally altgct Lenger's untergsts m
the Proparty, Lender on Grantor's behalt By, but rnot ba requered o, take mny action that Lendar deems appropriate.  Any gmaunt that
Lande: axpends injs0 going will bear intorest &t the e orovided for 0 t™he Note from the date incurred or paid by Lender to the date of
repiyent by Gnn}ov. Al such sxperses. 8l Larder s option, will is) be peyebls on demand. (b} be sdded tw the balarce 0! the Mote and be

ham: kR -R'oh

apportionad among be payabie with any iatpiim s 10 becoma due during ather U the term of any apphcabis mersnce poboy o¢
HUillhg (pmmining term of the Note, or (¢) be tre 41 8 bakoon payment which will be dus and payable at the Nole's matunly. This Morigage
iﬂo will ggcurs p of these smounts. rightyl vided lor in this parsgraph shall be in addition 10 any othar nghis or dny famedws (o

which Lentder may be j on actoumt ol t datnuit. iAnv such action by Lender shatl not be corstrugd as curnhg the delsoll 80 Bf o Day
Lander from any remedy thei it otherwiss woiud hmh:l-

WARRANTY: DEFENSE OF TITLE. The *ﬁllﬂﬂin&l pProvis refating 1o ownerstip of the: Property are s part of this Mactgage

Tiie. (irantor warrants that: (a) Grmtcr hoids goodlqnd markatable titke of record 10 the Property wn fee simnpre free and claar 0! sl e
and ancumboences other than thase sel forth in tha Real Property description Or ¥ the Exsting Ingsbtadness archon Ewricoww F Ir Ay titw
insurance policy. Utle report, or final il opinion ssued 0 favor of, and accapted by. Lendar 10 conrechon wii™ iy Mortgege and b
Grantol has the Tull right, powar, and authoniy to exacute and dativer thus Martgage to Lendas

Oefeornss of TI‘I!L Subypeci to the sxcephan th tha paregiaph above, Grantor B arranis and Wil faraver cetand the Nitte Tn the Property onjass
the lawiul clsirms of all pargony. I the avent any action or procaading 8 commended that guastions Sraskor g tthe ar the ntarpe? * L prede
under This Moirtgage, Grantor shatl defend the acticr 3t Grantor’s expanse. Graatar may b tha cie aai party nosyct provesle. 0T
Landar -shaill bo entitled o participata in the procesding and to be representadt it the praoceathng oy Lorarriel of Loemder' s awesy chos e ot
Grentor will deliver. or causa 10 De dalvversd, to Lepder such instruments as Lender May request freorm fieme fo Lamgs f poeertat 50!

participaton,
Compliance With Laws, Granigr wartarits that the Prpperty and Grantor's use ot the Broperty comphes with all snsting apphaoabie laws
ardenances, nnxd regulstions of govarnmental suthoriles.

EXISTING INDEBTEDNESS. The follow:ng provigiine concpining axisling indebredness {the "Existing IndebtedressT) ara 3 part nf thes Morigaos

Exigting Lien. Thy lien of thve Mortgags securing rhh indehtsdnass My be saconhdary and nfarncr 1o an sxsting ben  Grantor ecpredy’y
covenants and agress 0 pey. or see 10 the paymem of. the Existing Indebrednass and to prevent any detaudt on such rlabteinsss ary
detaull under the INBruMents svidancing such indebtgdness. or any defauit under any security dacumeantd T such iIndebhtajrds s

| '
Defavit. ! the paymem of any inataliment {'ﬂ pﬂmlcﬁ or ary interast on the Exmting Indebtedness i5 NGl mnde withn the Eme tegured ty
the note evidencing such indabtednass. or should & dptaudt occur undst the NBTTUMENT secLnng such ndeliedryss and Nnul ou Curerd ey
any applicable grace penod tharein. then_ af the optioh of Lendar. the Indebtadnass secured by this Mortgage shall become imenediate’y b

and payable, and thos Mortgege shafl be m delault.

No Modifieation. Grantor shall not entar 0o En?:lﬂ_fﬂﬂmunt with tha holder of gny morigage. deed oF *rost o Gthar canufily gfenm e
which Rag prority over this Mortgage by which that sgreement is moditiwt, amended exteanded. or rarawed wathou! P pace st e
consen! of [atdesd. Grantor shall neithar renuest nor aceept any future advences under any such securly agreemen! SR TYAN LALN SLATEE

watten consand of Lendar.
CONDEMNATION. . The lollowing provitons relatiyg 10 condemnation of the Proparty are a part of thia Mortgege

Application n‘l: Netl Proceeds. | ul! or any parl g the Property is condemned by amingnt domain proceadings o Oy a7y Do g T
purchase 11 au of condemnation, Lender mpy i s akection require Lhat all or any parhon of the fet proceads Nt the By Al e ADTHMm:] I
rhe Indebtadness or the repair or restoration pl the Property. The nat proceeds ot tha award shall mean the aws arrl Afrer pAymanT At oax
ransonabln costs, axpansas, and attorneys’ fees incurred by Landar in conneclion with the condemnatan

Procesedings. |f any proceeding in candemnation & fled. Grantofd shall promptly notity Lender i writing. and Grantor shadl promptly ake
auch aleps as may be necossary to defend the ach and oblain the sward. GSrantor may be the nominal party n such proceed aq Dot
Laonder ahall be antitled to partcipate [0 the proceoding and to be represented in the proceeding by counse! 20 1w o cho ceoamd Gt
will delivar or cause 10 ba deliverad to Lender fuch h#trmﬁﬁ 2% may be regquesidd by It from fime Fo b foo et such parhcipabcon

IMPOSITION OF 'Tlﬂ’. FEES AMD CHARGES BY GWMTAL AUTHORITIES. The 1010WING Drovigins relating 16 govermoental tasesy
tons and charges are a part of this Morigage:

Currantt Taxns, Fegs and Crawrges. Updn request by Lerier, Grantor shal? gxecuts duch documants w additon 1o This RAOrTimee Al taer
whatsver othed schon & requasted Dy Lender to pertect and cortinu Lender's lian on the Real Property  Grantos shal rnmibarss L andes 1o
all taxas. as dascribed bakyw, togethar with all expansss INCLTed N recordhag. parfecting of continwng fthes Mortgnage. noladimg w e thaud
hrrotaticrn ail taxed, Fens, documantary STAMpPY. and nthar chargas far recarding or registanng this Maortgane

Taxes. Tha follawing shall constitute taxes o which this section apples: () a spacitie tax upon thit type ot Moftgagr of upon gl br gy
part of the Indebtadness secured by this Mortgage, bl ¢ gpecitic tax on Grantor which Grantor % putheased o reguitad Tt degont e
payments or the indebilndnass secured by this type of Martgage: {c) 8 tax on thia type ol Mortgage char jeable againgt tha e ot e
holder of the Note: and  {d) 8 specihc tax an alt or any porben of the indebledness or on payments ot gonepal andg -Atera: ~ arde oy

Granter.

Subssguent Taxes. [ sny tax to which this section epplies is gnacted subsequent (o the date of This Mortgage Yhs ewsnt shall haen the
same atiact 8 an Evont of Dalault [as detined below), and Lender may exercise any or all of ity avatable amedes for a4 Bant of Delal
a8 provided below uniess Gramtor sither {s) pays the tax before it becomes delinguent, or 1B cantlasts tne tac as provided ahava o othe
Texes snd Lisrs sechion snd deposits with Lender cash ar s sutficient corporste sutety bond or other secuf:ty SaLiSPACTOrY T0 Lty

SECURITY AGREEMENT: FINANCING STATEMENTS. The loliowing provisions relating to this Mortgage as a security agreament are n pact o
this Maort(age. :

Security Agresment. This instrument shall canstitute s aecurity sgreemant to the axtant any of the Property constitutes fixtures ar other
parsonal progarty. and Lander ahatt have all ol the rights of & securad perty under'the Unitorm Commereial Code 4% amenced from ma 10
tirme. I

Security Inmterest. Upon reguest Dy Lender, Granter sl expcute finpncmg statimants and take whataver other acton s requestad hy
Lander to partact and continue Lender's secsmity intergat i the Asnta and Permonal Property  In adkvbgr 19 rarosdmeg thes Martgage i the
resl Qroparty recordd, Lander may, at any tima sng without further avthorization bom Gractor. fite executed counterparts. copwes oF
reproductians of this Mortgape s a linancing steteinent. Greator shalé reimburte Lender for all expenses curred (0 petrlecting or
continuing thin sacurity interast.  Upon doisull, Crartdr shall sssembia the Perspnal Property @ i manner and 31 a piace reascnably
conveniant 1> Grantor and Lendar and rmake it available to Lander within three {3} days aftar raceipt of wrtten damandg brom | ender

Addresses. Tha mailing addrassss of Gramtor (dabtor] and Lender (sacured partyi, brom which infermation concarmmng the securnty inferes!
granted by thia Martgage may be abtained (esch ge required by the Uniform Commercial Codel, are an statad on the tirst page of this

Maortgape. .

! [
FURTHER ABSUSLANCES: ATTORNEY-IN-FACT. The folowing provisions relating to lf.arther aAsaurances 8kl attorney -n-1a4CT ara A part of thas
Martgage. - i

Forthes Assurances. At sny time, and trom time g Sme, upon request of Lander, Grantor will make, exprute and deirver. of will Cause 10
e meds. axecuted or deliversd. ta Lander or to Lender's designes, and when requestad by Lendar, caute to be hied, recorded. retied cr
raracorged, b the cess may be, at such tames and in auch afflces snd ploces 83 Lender may deem appropriate, 8ny and Al such mortgaqes
dueds ot lruat. pEcurity desds, ascurity agesements. financing statements, continustion stalements. insirumants pt further asswtaroe
cortiticalos, and other documents as may, m the sale aplnion of Lender, be recessary or desirable «n order (o eftectudte. comphete [wrfect
conLnwh, OF preserve (al the cbhgations of Grantor yader tha Nots_ this Mortgage. and the Relstad Dacuments. and (ot the hens an
wecunty interasts created by this Madtgage on the Prcperty, whether now owned: or Raraattar scquirnd by Girantor Unless prorabited Dy
law or agreed to the contrary by Lender in writing, qramnr sholl reimburse Lander tor A coats and axpensas nouyrted 0 CONPRCLIGN wIn
thi rmatiars raferred 1o n this paragraph. - |

Amrorney-n-Fact. [ Grantor tails to a0 pray of the things refarred to in the nracadlhg parggraph, Lender may ¢Q sno far angd i the nams of
Orantor and at Grantor's expanas. For such purposes. Gramtor hersby irrgvocsbly sppounts Lander as Grantar's atiornay -fact for the
purpass of making, axscuting, deliveting, likng. recording, and doing #il othes thinga as May be NeGessary Of degirade, mn Lender's sobe

apimon, to sccomplish tha matters raferced to in the pracading paragraph,
FULL PERFORMANCE. If Grantor pays all the Indebtadnes: when due,. and otherwise performa all the abligations mmponed uporn Grantor under
this Martgnge. Leexder shall execute and deliver 1o Grantor o suitsbis aptisfaction of this Mortgage and suttable statameants nof tetrindbian ot ar,
| |

1

-
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tinancing stafemant on hite evidencing Londer's security interest in the Fents and the Peraonal Praperty  Grantor will pay. it permitted by
spolicable izw, any ressonable termingation lag BA d#tamunadihw Lander from time to tme.

DEFAULT. Each of the tollowing, m the option ¢t Lander, shall conatilute an svent of default “Event of Detault™l under this Marigage

[ -

Dwfauit on sen. Falure of Grandot to make any psyment when due on the indebtedress. .
: Dedeult o Other . Failure of Grantor within the time raquired by this Mortgage o maka 8Ny DavmMent for tAxXes Of injurance o
! prry Othile P ceasary (o prevent filing of or td ettect discharge of sny Hen,
i : ! L
| Compliancs Defpult. | Failure of Grantar 1o co}nplv with any other term, obligation. covenant or condition rontaiced n o thes Morigage the
L Note Of in arvy of the| Aeiated Documents. |

Falas Statemerta. Any waranty. rnnruunudnn ar ala ant made or hurnished to Lender by or on behall ot Grantar undes this Marlgage

tha Note or the Aslaisd Documents is false nr:m'nln&d i any materisl respect, sither now or at the nrme mada or *urmshed

Dlhr.ht_ Collmtersiizstion. Thia Mortgaga or any of t Reilated Documanta cdases to be in fuil force ard effect nncluding fadure 0f any
colistersl documents to creata 8 valil and pertectad ity interast of lisn) at any time and for any reascn

! Desth or nsolvency. The death of Grantor. the Nsolvency ot Grantar. the appointment of a receiver o7 any par ot RO o Rty ANy

! sasigrimant for the beneht ot cescitors, any type of treditor warkout, of the commencement nt any proceeding uaiar pey Gankoupt v

waoivenay lawe by ot against Grantcr.

Foreciosie, Forfeitues, mx,  Commencament of toreclosura or focfeiture prodeadings. whnethes by pachoisl rocesdng,  dait he'y

Fepoes or sny other method, by sny creditor of Grantor Of by sy povernmentsl agency spanst gny of e Peogorly Howaver o

' subsection shalk not apply In the avent ot 4 good laith dispute by Granior aa to the valdity Of reasonableness af tha ctam which s the 1371 T58
of the foreclosure or torefeiture proceeding. provided that Gramtor gives Lender writtan notica of such clam shd barmghes fHBEr vty 07 A
surety bond for the cimm satisfactory to Lander.

Bresch of Other Agresment. Any breach by Grantor under the tarma of ary other agrpemant between Grantor arsd Lender (hat o reor
remediad withen any grsce period provided t(herein, wnluding WHBOUT irnitation any agreement Conceimung any ndebtedness or i
obligaticn of Qrantos 10 Lender, whather eXisfing now qr 1ater,

Existing Indebwmdness. A detsuit shall ocgur inder any; Exmting Indebtedness ar under any nstrument nn the Prapert. decuimy Ny Exidtilng
ingebtedness. o commencement of eny sul br other aLtion 10 toreciose sny axisling len on tha Property

Evams Affecting Guarantor. Any of the pi'ecﬂding venTs OoCcurs with reapect to any Gusrantar od gy ot e Indetiedrns o
Guarantor dien of bytomes WCOMpetant, or revokes o« idmpm.: tive validity of. or liBbility under any Guarpnty At the ndotitedngss

 Ineecurnty. Lender -n good faith deams itse!l insecure. |

RIGHTS AND HIMEDIE.?:‘ ON DEFAULT. Upon the occurrdnce of amy Event of Cefaull and at any bime thereatter. cernder It s oeticr ™y
axerciss any one or mgrg of the follaw:ng righis and remedhes. 10 addition to any other Hghts or remadies Droveded by 18w

Aooekrete ' . Lander shall have the night at ita option wihowt notice to Grantor 1o daciare thy pniire radmliiedress mesed ate
dus andd payabla. ingluding any grepayment peaally which Grantor would De rquired 1o pay.

UCC Remeties. with respect to all or any part o1 the Personal Property. Lander shal nave ail the nghts and remedias (0 a sATured Loty
under the Unitorm Commaerciat Code. .

Collect Remts. Lanpar shait have th right. without noboe 10 Grantor, o take possesswn of the Froparty and rellect the ety el
amounty past due dndd unpexd, and apply the net procaeds, over and above Lender s costs, aganal the Idabtednes: 19 turtharan e ot rres
right. Landes Mey requers any tprant or ather user of the Property 10 make paymants of rent or use tews drectly o Larier It tha Horts are
collected by Lender. then Grantor wrevolably designates Lender &8 Grenlor's attormay-n.tact to encarse instrumenty recueert i DAy
thateo! i the ndma ot Grantor and 12 negohate the same sl collect the procesds Paymunts by tanants o Thar users te Lesrrebae o
tenponsl 1O Landes s demand shal satisby the obligathans tor whach the paymenis arn rmate Wwhalhet of not ary proper grounls frar 144
dermnand #xisTed Lender mMEy axercise s rghts urﬂhﬂ!ﬁi gubparsgraph ether i parsan. by agent, o throwih a rteceneer

Appowrt Recaiver. Lender shall have the right to s rootiver sppointed 1o llﬂ{ possession of all or any part o! the Properly, ~ith the
power to peotact gnd preserve the Property, (0 opetate tha Property oreceding toreclosure mr sale, and to rolect the Rants trom the
! Property and npply the procasds, avet ary ﬁtmvﬂ tha ' cost of the recenvarsiug, nga}nsr the Indebtednass The rdoével May yard wiitou!
hand 1t perriited by law, Lender's nght to tha sppantrmant of a recarver shall gaist whather or nDt the Jppafent valua of the Propess,

BxCoo0s 1ha Imlub':q'udnans by a substaniml amount. Empioyment by Lendar shall not disguaithy B pareon from Sennng ai J Fecani

pre gy

Juschc sl Fﬂmhwi. Lander may cbtain a judicial decres torsciosng Grantor § mtorest in all or any part cf the Pragurty.
Morjudicial Sele.  Londw shall be pAhorized 10 lake possasiion Of the Froperty and. with or withou! 1aking sueh DUsIessan, altur ety

notuce of the time. place snd terms of sale, togaLher with & descrippon of the Property to bt seld, Dy pubLHLATION ONGE 8 waek iy Inres -3
auccuhsive weeka ' 3OMB Newspapel pubkshed wn the county o countias i which the Reul Property tu be gal! s ocatad T sel
Praperty {of such part or para thereo! ay Landsr may from tima 10 time elect 10 salii in tront of tha front or man Joof ol the coutthouse 2
the county in which the Property 10 De sold. ot 8 aubstantisl and matenal part themof. s locatad, at pubic sulcry. 1o th: fuihast Duddar el
cagh | thers w Real Proparty to be 40ld under this Mortgage i mare thah ond county. publcation shail be marde 1> 3l counnes whete e
Rest Proparty 1o ba sold is located. Il nd newspaper ls publisbed in sny county an which any Aesl Praperty ta ba suki m located, the roti-o
ahait be pubiished m a NewiIpBper publighed in an sdiomning county tor three {3 successive waeks The iaie snal be Al belwegr T
maurk of 11:00 a.m. and 4:00 p.m. on the day dosignated for the exercisa of the pawar of sale urder this Moriqace Lender may bdl o
any spke had under the terms of this Mortgage and may purchase the Property it the mghast bdder tharatorg  Grantnr hereby ainess oy

LI

and st nghts 10 have the Property manhailed. I exercising s nghta snd ruquuu, Landar shall ba trae to sed all or any pard o
Property 1ogethes Or saparataly, 10 ore ple of by saparate sakn. i

Oeflciency Judgmant. ¥ parmitied by apphcable idw, Lender may obtan & ';uclgmu'rnl tor any dehcsncy remamitg in the indebledness Jure
ro Lender after application of &l amnountl raceived Hom the anarciss of the nights pfovitad w 1hes sechon.

Tonancy ot Sytlerance. [ Grantor Tamana in pnuuq’smn of the Property sfter th | Broperty 6 soid ms provded abawe of Landegr ntherry b
becomas sntitied 1o posseasion of tha Property upon detaudt ol Grantor, Grantor shall DeCome a tenant at sulturance ¢l Lender ot the
gurchaser of the Froperty snd ahali, &t Lender's optibn, aither {8l pay & ressonaple rental tor the use of the Property. of bt vacate the
Proparty immediately upon the demand of Landér. |

Other Rernedias. Landnr shall have alh ather rghts anl rernedies provided in this Mortigage or the Nata or avadable of lew of If ety

Saie of the Propwety. To the extent permittad by applicatie law, Grantor haraby wmves any and 8l ngnt 1o hawn the ST perTy marshacd
In magrcsing its mghts and remedies. Lands: ahail be tres to sl all or any par of the Proparty togsther or separately, 0 one sak: ar By
separate sales. Lender shall be ertitied 1o bid st any publc sals on sl or any porten of the Propertly

Notice of Sele. Londar ahatl give Grantor roasonable notice of the time ard ptace ot any pubhc sad af e Peracoal Proparty of
atter which aay privete smple or othes intendad dispdsition of the Personal Praperty 18 1o b made Reasonatie nwtice shatl maan retice
given at least ten (10} days betore the tima of the sale or JBPOSILION. :

Waiver: Bection of Remadies. A whiver by any ap#rnr ot » braach of a pruvisipn ot !ms Mortgage shall nof constitute 8 waiver of of
brbjusice the party’s rights otharwiae to demand strgt scomplisnce with that wﬁim or any other provision  Blecilon by Landar 10 puiiue
any remedy shel not exclude pursuiz ol any other temapdy. and an slection 10 & sxpenditures of teke acbon 10 pertorm an ohigatoo ol
Grantor under this Morigage atter tailure ot Grentor w0 perform ahell not atfect Lander's right 1D deciare a dalauit and weercieg i3 remehss

under thia Martgage.

Attornays’ Fees; Expenses. (1 Lender institutas any suit or scon 10 entforce any ol tha terms of thie Mortgage | anger shall e enbtied 1o
recoyer BUCH sum abk the Cowt may adiudge ressongble sa attorneyva’ fess et trisd and on any gppes!  Whathar or nar any GoUrt achwoen 3
involymi, ali reascnable expenses incuwrred by Landet that in LEndsd' s opinion are necessary sl any timp for the protection of s inlarest of
tha antorcement of s nghts shall become 8 part of the Indebtodness payablp on Bemand and shal Bear nigrast trom the gaty of
pxpenditure untit repaid st the rate provided tor initm note. Expenses covered by this p#rsGrAph 1nciykle, wiThout Grmtahon  Dowarer
mubject to any limits under spplicably law, Lender'd sttoimgys' fess and Lander's gal expenses whather or not there is 8 lawsut. (nCiuhng
attornays’ lees e bankruplicy aroceangs (mchiding sttora w0 modity of vBCBbS B0y SUtOMANC tay OF NUNCTIONI, appeam and any
anticipsted potl judgmeant collechion gervices, the cost of searching records, obtaimng Gtle reports  uncluding foreciosurd reports)
surviyory’ reports. and appeaisal feas, and title inRLrBNCA, 10 the extent permitted by appticable law . Grantor slso wili pay sy Couwrt Costy
o additon to ail other suma privided By law, Grantor ageses 10 pay ttwNOYs’ lams 1o Lender n connection with closing, Amendinkg o
mogitying the loan. (n addition. it this Mortgege in pubject to Section 5-18-10. Code of Alabema 1975, as amanded, any sioeys’ ‘nes

chothee | e



 ————— e —— e — o m e mm ———— —— ————— ——————

—_— . e ==

08-05-2000 - . MORTGAGE Page 5
Losn No 9001236042 | . {Continunsd)

WWW PO BT T | N M R T Rl T R O T H T2 PR W R o L O e+

provided fos hL this Morigage shall not escoed 15% [ni the unpaid debt after detault and ralerral to an attorney wha a Not 3 salarnsd
empiayne of the Lender 5 |

NOTICES TO ﬂﬂihﬂh AND OTHER FARTES. -i'lu.l"'l‘IfI notice under this Mortgege. meluding without himAanagn any nabich ot _chetecit aixt pny
natics o salo 10 erntﬂf, shall be N Wrm. mey bDe) sent by teletacsimile (unless Ootherwise requarad by law!. arwt shall b etfective when
actusity deliverad, O when deposited with a natiosally! recogrized overnight counar, ar, it meied. shal! ba desmad aftactive whean dapogitad o
the United States mail first class, certifed or {egisteed mail. postage prepsid, dwected 1o the addrasass shown near tha begrmning of s
Morigape. Any party +nl-'v change ity sddress for noti ander this Mortgage by givng formai witten nolice 10 the other parhas specibying
that the purpose al the notce is [0 changs the party's Mddresa. Al copies of notices of toreclogure from the halatmr of any en whecr han
priority over this Mortjags shal be sent to Lander's ress. as shown near the beginfeng of this Mortgage  For natioe purpases Granto
agress 1o keap Lendar infarmed st 8H tmes of Gramos's cyrrent widress.

MIBCELLANEOUS PROVIIONS. The fuﬂnwlr}g miscellarMbDyus provisions are 5 part ol s Mortgage

Amencdments. This Mortgage, together with eny Relited Documenta, comatitutes th-u antrg undersianding and sureament of the partas as
16 the matters sel forth in this Mortgspe. No siteration of or amendrent 1o this Mortgage ahall be offective uniess goser n owrbmg sared
signed by the party of parties sought to be charged of bound by the sitaration or amandment

Applicabis Law. This Mortgage has besn deliversd o Landes and scceptead by Leander in the State of Alabama  This Mortgage shall ba
wwmmhum-wﬂhhmﬂtmsmurnm-

Caption H..d’ngi. Caption haadings 10 Thiyd Mortgaqe are for CONVENEeNce PUrpGseY nniy and ate nol baofe geed 0 Atepn & Apte 1t
provisioneg of this Mortgage.

Maerger. Thecot shall be no marger of the intarest or ewjate created by this Mortgage wath any Other nferest o et 4fean TR FrogasrTs At oy
tume haid by of for the benatit of Lender in any capacity. withoul the written consent ot Lendet

Moltiple Partiss. Al obhigations of Grantor under thes Nlorigage shall be joint and aeveral, and all reheranias To SUATET Sl rmean axc b
evary Grantor, Thig meane that aach of the peraons Sifjning below is responsible for all ghigations o1 th s Mestoage

Saversbility. ! 8 court of competent Unsichion finds any provimion of this Mortgage to b wnvaiid ar pnentoaceab’e as 1o ARy persar of
CHCLMAIANCY, such ﬁnding ahail mot rendel that prnyiﬂinn invibd of uneanforceabie A5 10 any HTNEr DerSONS Of o umEtance s it teras-b=r
any such Oftending provision shall be deemed 10 be moditiad to be within the limita of anforceatuhty o valichty roweser 1 thn nftending
provimon cannot Be a0 modilind. it shalt be gtricken and all ather provisions of this Mortgage 1in al nthes raspee 71s Shatt fema 0 LRV RN,

enforceable. ! .

i |
Buccersors and Asaigns. Subect 1o tha limutations aiutm:l o thva Mortgage on trahsfer of Grantor 5 interest, the Aioetgage shali te Fard g
upon and imere to:the benefit ot the parfiey, thair suCcessors and asaigns. |f owdership of the Praperty Decnmes P D R T R Lol s
than Granior. Lender, without nonce to Grantor, may deal with Gramior's sucCesacta with referency to this Mortgage st the irebindnd-y
by way of fortesrhnce or extansion withoul releamng Grantor tram the obligatons of this Morrgage or iabiity umder the Indettedne s

Time is of the Easanoe. Time is of the essence in '‘the periormance of this Morigage

Waltver of Hﬂl'i'llll: Expmption. Grantor hirnbv'mnﬂas and Wwaives 8l rghts and Denwlits Of the Rogrmes o] geempi A 1" b g
ol Alabama 81 to Bl indedtednass securad by ths Mortgage.
r

Waivers and W‘ Lendar ahatl not be desimed to have waived any rights under this Mortgage 1or undes e Helaled D0cuments
unkess BUCH Walvr 1f IN writing and signed by Landar. No delay or omissan on the part of Londer mn paerT Simgg any right ana? cperale o8 A
waves ol such nght or any other right. A wanver by any parly ¢! & provison of this Mortgage shall not Constitule J wliver O0f 5r L v
the party's nght dthbrwise: o demand trict Cfdl'ﬂpﬂﬂl"llta with thet provison gr any orther provig:an Mo paae s ver by Lirider ner ooy
caurse ol deahng between Lander and Qrantor, shall constiute a waiver af any ol Lancer s nghity of anyg ot Gractoolo Shhyatiie gs 0 oany
futufe ranasctions. Whengver consent by Lender 13 ragurec my thes Mortgage, the granting of sgen consert Ty Lavndure ot any gt rca n gl
pat cofstitute CoR g congent to sutmequant insigrces where such consent 1s teaquntived

ARBITRATION, Any controveray, clam, dispute O iasusl related 1o Or arising trom (A the Interurelatin aegotaly o exd Lhion gEsIgamen
administration, repaymant, modibcation, of gt naon of this documant or the loan (B any charge o ool Acred] urindgr thia documesnd o0 the
loan (C] the cobioction of any amounta dus undpr thie dopument Or Bty aesignmant therec! 10 any aleged tGet relaien o of 4omny ol ot s
document or the loan of (€} any bresch ol sny provision of this documen, shall be settlad Dy MDUTATON 10 accordance with the Commeros
Arbitration Rules of the American Arbitration Associaen (the “AAA Rules™). Any disagreament as 1o whelher g arnCunr Aspyin o Sarm s
subjact To srbitration uhdar thia paragraph shail be decided by arbitration in accordance with the provision af thus parairagh D ormorenemend
htigation by any person antitied to demand arbitration under thes paragraph shall not Warve any nght that parson hag oo Aemand abiranan etk
respact to any counlerfclaim or other claim that may beé made sgainkt that person, whether :n ralating to, 3 afising o nt osuch Whigaticr
atharwise. The Expedited Procedurss of the AAA Fules shall apply i any dispute whete tha aggregate of ait Slams andd the agdgreqate of all
counterclmms sach 8 {n an amaurt! less than $50,000. Judgement upon any award rendered by any arbitratcn in any queh artitrahon ay be
entered v any Court having jurisdiction tharent. Any demand tor srbitration undgr thia documeant shall be mada no later Than he date wher any
judicral action upon thm sama matter wouid be barred under any spphcabie statue of imitabors Any didpute as In v mbther The Statyle o
nmitations bares the arbitration of such matter shall be decided by arbitration in gccordancea with the prongons of e peragraph 7 Re Iaosls o
sny arbitrstion proceedings under this documeant shali ba in the county whare the document was executad o such b Lor AT s b mgtally
ncceptable to sll partms, This document evitdences a “transaction involving commerce” under the Federsl Artuteaban Act AT REGEECT T
DISPUTES SUBMITTED TO ARBITRATION, ALL AIGHTS TC A TRIAL BY JURY ARE MEREBY EXPRESSLY WAIVED

Natwithatanding tha preceding paragraph or the sxerciss af srbitration rights under thig desumaent, sach party may 0 forecioae
aguinﬂ Any real or perponal property callateral by the gxarcise of the power ol aake under army ADpHCHD MOrTGREGE O 0 CUnTy Agreerngn of
undar apphcable law: (2] axercise any self heip ramediea such a3 set ot or repossession: or 131 abtain provisicnal ar antilary femedies swuch as
repievin, unclive raliet, attachmaent, or appaintment ot & recerver from & court having jurischchon, before during - a*ter 1 e perdlency o1 ary
artrirahion proceacwngs. This arbitreton prowvision ahafl pot be mterpreled 10 raquere (that any such romedmws e 1tayed abrated gr athatente
suspended pending any Mebilration of request tar arbitration. The pxarciae of & mm#dv ghall ot wares the nght ~f aither party C reacrl o
prbranion. |

DEFENSE COSTS. In addition to the costs and axpenses | have agreed to pay sbove, Tirmll pay ah costs and expensds inacwired by Lerndar anang
cut at or relstmg to sny steps of actions Lender takes to opfend any unsuccesstul claipn. allegation or counterclam 1 may Make agmnat Loarydas
Such costs and axpenses shall include. without limitation, sttorneys’ tess and coats.

EACH GRANTOR ACKNOWLEDGES HAVING SEAD ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO IT$
TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND 1T IS INTENOED THAT THIS MORTGAGE 18 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN 7

GRANTOR:

L o -tEAL)

o e e e b L = ol L T - T C e B kML B EmE e e fh e — e —— e

Name: DELONES BMITH e
Addrass: P.O. Box 30727 |
City, State. IIP:; Girmingham, Al 35283
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