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| THIS MIORTGA ) ) ("Security Instrument”) is given on Jl.lﬂi'E 29. 2000 ~ The grantor is
" RALPH: KENNETH SWITH AND HlFE.nﬂnﬁﬂﬂE RBARA SMITH -

| One Hundred Forty Four Thousand and no/100

(*Bornewes*). This: Sequrity lnstrumen is given to BANCORPSOUTH BANK

which 1s and existing under the lgws of The: State Of Mississipp . and whose

oddress s P.0. BOX 3356, TUPELO, MS 38803-3356
| - - ; (*Lender"). Borrower owes Lender the principal sum of

f | | Dollars (U.5. $ 144,000.00 ).
1 This dedt is evi by Borrower's noig dated sume date as this Security Instrument {"Note™), which provides for
| monthly peyments, with the full debt, if not paid earlior, due and paysble on July 1, 2030 :
. | This Security Instr pecures io Lender: (3) the arflheﬁblwiquudbyththt,wilhintm.uﬂa]lmrwm.

* extensions and modifications of the Noe; (b) the pdyment of all ofher sums, with interest, advanced under paragraph 7 10
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' protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
. Security instrument and the Note. For this purpose; Borrower does bereby mortgage, grant and convey to Lender and Lender’s
" successors and asaigns, with power of sale, the folidwing described property located in

- SHELBY ; - County, Alabama:
Lot 6, according to the Survey of "Bunglows"” of 0Old Town,

as recorded in Map Book 25, Page 16 in the Probate Office

of Shelby County, Alabama,

which has the address of 136 E1m T'\errace.l-lﬂena [Street, City).

~ Alasbama 35080 - Rip Coda] (" Property Add:é:');
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AP ﬁhmﬂmzm HOLD Lkﬂ’p%sﬂb } ender and Lender’s successors and assigns, forever, together with all the
iswmvnmsmurbuultﬂmndnnthppmﬂeuy. and ajl easements, appurtenances, and fixtures now or hereafter a pan
of the property. All replacements and addi Mm&mwmmmylnstmm.hlluf&:fmnmcﬁ

" * referred to in this Security Instrument as the “Property

BORRO 'COVENANTS that is lawully seised of the estate hereby conveyed and has the nght to.mongage,

- gremt and convey Fropen'ymdmuﬁhe ﬂ:ummbﬂuﬂ,unquformmbmnfmd.ﬂmwwumm
and will defend IythetillcInmmqﬂwmcmmm.mhjmtuanymmbmmufremd.

. THIS INSTRUMENT cnﬂl_::ﬂ uniform covenanta for national use and non-uniform covenanis with hmited

| v-!-b_-bnwhdictimmmnﬂim:udif_ security iastrument covering real property.

"\ UNIMORM COVENANTS. Borrower and Leader covenant and agree as follows:
"1 M-dt,ﬂ Priscipal and Interest; Prepaymment sad Late Charges. Borrower shall promptly pay when duc the

-mﬂwiﬂmMMMMWﬁeﬂmmemtmlat:c.hnrgtsduc undet the Note.

2, Fumls for Taxes and Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrower shail pay 1o

Lender on the day monthly payments are due. under' the Note, aniil the Note is paid in full, a sum ("Funds”) for: {a) vearly laxes
and secssmienis w‘wicij may allain priorily ovier thisl Sécurity Instrument as 2 lien on the Property: (b) yearly leaschold paymenis

" or ground rents on the Property, 1f any; (¢} y'r:arly lhz'prd ot property insurance premiums; (d) yearly Nood insurance premiums,

\{ any; (2) Yearly Jnorigage insurance premiums. it ahy: and (1) any sums payable by Borrower (o Lender. 1n accordance with
the provisions of paragraph 8, in licu of the paymentjof morigage insurance premiums. These items are called "Escrow ltems *
Lender may, at any time, collect and hoid in, an amonnt not to exceed: the maximum amount 2 lender for a federally
related: morigage loan may require for Borrower's sccount under the federal Real Estate Settlement Procedures Act of
1974 3 smiénded fmﬁl lime to time, 12 U.S5,C. Section 260! er seq. ("RESPA/), unless another law that applics 10 the Funds
sers & lesset amount. [If so, Lender may, at/any time, collect and hold Funds in ari’ amount not 10 cxceed the lesser amount.

" Lender myy estimite the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Eacrow Iemns or otherwise in accordance with appticable law. |
The Funds sbatl be beld in an institution whose deposits are insured by a foderal agency, instrumentality, or entity

: (ingimding Lender; if Lender ismhmimtimtim}ioﬂ in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Esértitd Beths, Lender may not charge Borrower far bokding and applying the Funds, annually analyzing the escrow account, or
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vcﬂ#ingthe Escrow ltems, unless Lammmqmianm:mewumu |law permits Lender 1o make such

a charge. However, Lender may require Borrowes: (0 pay a onc-time charge for an independenl real ¢state 1ax Teporning service
used by Lender in connection with this' loan, unless applicable law provides otherwise. Uunless an agreement is made of
spplicable law requires interest to be paid, Lender shall not be required to pay Borrower any inierest or camings on the Funds.
Borrower and Lender may agree in writiog, however, that imterest shal! be paid on the Funds. Lender shall give 1o Borrower,
without charge, ah annual accounting of the Fuads, showing credits and debits to the Funds and the purpose for which each
dedit 10 the Funds was made. The Funds are pledged A additional security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account w0 Borrower
for the excess Funds in accordance with the: requi of applicable law. If the amount of the Funds held by Lender ot any
time is not sufficient (o pay the Escrow ltem when due, Lender may 3o potify Borrower in writing, and. n such case Borrower
shall pay 10 Lender the amaunt necessary K make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly piyments, at Lender’s wole discretion; |

Upon paymiént in full of all sums secured by 'this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 11, Lﬂ'ﬂn shail acquire or seil the Property, Lender, prior to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credis against the sums secured by
this Security instnament. |

3. Application of Payments. Unlcss applicable law provides otherwise, alt payments reccived by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note:. second. to amounls payablc under paragraph 2|
third. 1o intereat due; fourth, to principal due; and last, to any late charges duc under the Noie.

4. Cherges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rengs, 1f any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
(0 the person owed payment. Borrower shal] promptly furnish 1o {ender all notices of amounts to be paid under this paragraph
If Borrower makes these payments directly, Borrower shall prompely furnish 10 Lender receipts evidencing the payments.

, Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceplable to Lender: (b) contesis in good faith the len
by. of defends against enforcement of the lien in, legad proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien: or (¢) secures fiom the holder of the Hen an agrocmen) satisfactory to Lender subordinating the i1en 10
this Security lnstrument. If Lender detetmines that aay part of the Property is! subject to a lien which may attain prionty over
this Security Instrument, Lender may give Boirower a notice identifying ihe Inr-:n Borrower shall satisfy the lien or lake one of
more of the actions set forth above within 10 days of the giving of notice. ; Form 3001 9/90
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ﬁPlMi&% M&%Tﬁgﬂdﬂlmmwﬂuiﬂhumhﬂuhﬂmndmm
Propmyimredagdmtlmbyﬁr:,mmwﬁMEum'ww'mmmhm. inctuding
ﬂouﬁmﬂqodhxg,ifquhichLMmqummm.m5meh:m in 1he amounts and for the periods
LﬁlI.gndurequird:.‘rhcimﬂcmﬁpﬁovﬁiﬁ;i&ewi‘iﬂlhmwmﬂmﬁeﬂmLmdef'lqbtovd
" which shall not be: unteasonably withhgld. Ifﬂnwhﬂlinmiuﬂnwmiccducﬁbedm,undﬂm,ulmdu'l

" apticn, obtain coverage. 1o protect Lendet's rights in the Property in adcordance with paragraph 7.

All in policies and renewals shall be ¢ to Lender and shail include a standard monigage cisuse. Lender
haeve the right o | the policies and als. |f Lender requires, Borrower shall promptly give 1o Lender all receipts of

Lerkier say make proof of loes if not made y by Borrower.

Uriless Lensder and Borrower otherwise agroe in w‘nﬁn; insurance proceeds shall be applied to resioration or repauf of the
w if the restoration or repair is sconomically (easible and Lender's security is not lessened. [f the restoration or

repair is pot ecomomically feasible or Lender's rity would be lessened. the msurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

shadl
|ﬂ¢ﬂ-ﬂmﬂmﬂm.lnuwﬂ of Bolrdwd:ﬂlgiveprumnmkcmﬁwimmcmﬂfww.

" Propesty, of does M answer within 30 days & miumm Lender that the insurance cartier has offered (o scttle a claum. then

Lender may colledt dk insurance proceeds. Lender use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instrument, whether or not due. The 30-gay period will begin when the notice is given.

Unlcss Lender llnd Borrower otherwise agree In writing, any application of proceeds to principal shall not cxtemd or
postpone the duc {late of the monthly payments tred 10 in paragraphs 1 and 2 or change the amoumt of the payments. If
under paragraph 2} the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulung from
damage 1o the Pmpeni' prior to the ncquisitic@n shall piass to Lender to the extent of th sums sacured by this Securily Instrument

. immedistely prior ko the acquisition. |

G.IM, Preservation, Maintensmce and Protection of the Property; Borrower’s Loan Application; Lenscholds.
Borrower shall ocdupy, establish, and use the Propérty as Borrower's principal residence within sixty days afier the execution of

: this Socurity Instrumens and shall continue o mmﬁ the Property as Borrower’s principal residence for at least one year afler
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the dmis of bccupancy. unlcss Lender ofherwise agreas in wriling, which MI shall not be unreasonably withheld, or uniess

. exteomating circumnsiances exist which are beyond Borrower's control. Borrgwer shall not destroy. damage or impar the

Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeature of the
Property or otherwise materially impair the hen created by this Security Instrument or Lender’s security interest. Borrower may
sure such a default and reinstate, as provided in paragruph 18, by causing the action or proceeding to be dismussed with a ruling
that, in Lender's good faith determination, preciudes. forfeiture of the Borrower's interest in the Property of other marcnal
impatrment of the lien created by this Security Instfument or Lender's security interest. Borrower shall also be in defaull 1f
Bosrower, during the loan application process. gave migerially false or inaccurate information or slaements 10 Lender {or faled
to provide Lender with any material % ' iom with the loan evidenced by the Note, including, but not limited
10, representakions ming Borrower’s oc ‘ufthc Property as a principal residence. [f this Security Instrument is on a
Jeasehold, Borrower ishall comply with all the provisions of the lease. If Borrower acquires fee title to the Property. the
leaschold and the fee itle shall not merge unless agrees to the merger in writing.

'?.MMOIJ.M'IRWIII!& | . if Borrower fails to petform the covenamts and agreements contained in
mh&cuﬁymm.nrmullegﬂi ' lhlmytiﬂiﬁmh'iﬁmu:ﬂﬂ'sﬂ;humﬂwﬁmy{m:hu:
proceeding in bankruptcy, probate, for condemastion or forfeiture or 10 enforce laws or regulations), then Lender may do and
pay for whatever is DECESSary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by 2 lien which has priority over this Security Instrument, appearing In Court, paying
ccasonable attomeys’ fees and entering o4 the Property (o make repairs. Although Leoder may take action under this paragraph
7. Lender does not have 10 do 0. - |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear micrest from the
date of disbursement at the Note rae and shall be peyable, with interest, upon potice from Lender to Borrower requesting
payment. ! | i |

$. Mortgage Impurance. If Lender required o mulmn#tmnfmmmimmmwmummy
Inatrement, Borrowey shall pay the premiums requi to maintsin the morgage insurance in cffect. If, for any reason, Lhe
mORgAge insurance qoverage requindb?Lmdulemmheincﬁd:t. Borrower shall pay the premiums required io
obtain coverage substantially equivalent 1o the morgage insurance previcusly in effect, at a cosl substaniially equivalent o the
cost 1o Bofrower of the mongage insurance previoasly in effect, from an altemate morigage insurer approved by Lender. M
substantially equivalent mortgage insurance coverage is not available, Borrower shali pay 10 Lender each monik a sum cqual (o

Form 300V /90
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ﬁgﬁﬂ%ﬂﬁ%ﬂrum&"};gm«m Hmmiﬂnmmvme{mm:mtuﬂfmdnpeﬁod
thai Lender requi 'l)pmvidedbyminmr':r ' byluﬂhqﬁnbmmwﬁhblemdismm. Borrower shall pay
the premiums required 10 mainiain morigage indh;urwmidulmw.umilmemquimrmmqw

insurance ends in accorfiance witl® any wﬁm|.pwduq:maarw-u Lender or applicable law.

|  be applied to the sjms secured by this Sacurity

9. Iuped:hd Lender or its qmgmim'wlm.mnd inspections of the Property. Lender shall give
Mmhuiﬂt&mufnrpﬁmlfmwmiwmwmfmminspectinn.
0. . The proceeds of ' im for damages, direct or consequential, in connection with any
e or other taking of sy pant of U Pm;,mﬁmmmlimurmmMm.mhmmimm
shall bé paid to Lender, ! |

. I the event of a total takiag of the Propérty, ﬂwasduhlllbeq:pliadmunmmsmndbylhissuxumy fnstrument.
lwprq'ncﬂlmdlle,wi!hmy:mblldm .hmemnflpmiﬂukmguftthmpcﬂyinwhichﬂ:cl’nir

. market valad of the Property inwnediately before ukinlilequﬂmurgrwﬁlhmm:mumnfthesumsmmdhylh'u
- - Security Instrursent immedimely before the taking, *ﬂllﬂlml’lnd Leader otherwise agree in writing. the sums secured by

this Security Instryment shall be reduced by the abunt of the proceeds muitiplied by the following fraction: (a) the wotal
amousnt of the s red immediately before the taking, divided by (b) the fair market value of the Propenty immediatcly
before the taking, ‘Any balance shall be paid 10 Bt er. In the event of a partial taking of the Property in which the faur
market ‘value of thé¢ Prpperty immodiately hc#ur: the taking is less than the amoynt of the sums sacured immedialely before Lhe
taking, unices Borvower and Lender otherwige agree in writing or unless applicable law otherwise provides, the procecds shall
v Instruckent whether or not the surs are then due.

If the Property isl abandoned by Barrowpr, of if,: after notice by Lender 10 Borrower that the condemnor offers to make an
%niﬂ,n for damages, Borrower fails ‘1o respond to Lender within 30 days after the daic the nolice 1§ given.

. Lender is suhorizdd 10-collect and apply the roceeds, at ils option, either to restoration or repair of the Property or (o the sums
* secured by this Security Instrument, whether br not then due. .

make any mmm:od.ﬂiomwithmlrdtulhému

Unlesy Lender and Borrower otherwisk agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Porrower Not Released: Forbearsmce By Lemder Not a Walver. Extension of the time for payment or modification
of amertization of ‘the sums secured by this Security [nstrument granted by Lendér (0 any successor in interest of Borrower shall
not opeTao 1o release the Jiability of the original Biyrower or Borrower’s SuCceasors in interest. Lender shall not be requared to
commence proceedings against any succespor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Injtrument by Teason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising amy right or remedy shall not be a waiver of or preclude Lhe
exercise of any right ot remody. -

12. Successers and Assigns Bound; Joimt snd Several Lisbility; Co-signers. The covenants andd agreements of this
Security Instrument shali bind and benefit the sucodsgors and assigns of Lender and Borrower, subject 1o the provisions of
parag . 's covenants and 'shall be joint and several. Any Borrower who co-signs this Security
Instrument bt does execute the Note: q:l) is co-pigning this Security instrument only 1o morigage. grani and convey that

[ in the Propeny under the terms fmh&mﬁtylnmmlmt;:{b}unmpemmﬂyobliguedmpayLhcsums
curi ' Lender and asy other Barrower may agree (o extend, modify, forbear or
this Security Instrument o the Note without that Borrower's consent.

13. Loan Charges. IflhelmmuadbytliilwtyWh@j&umnlmwhichuumuimumlmdurgu.
and that law is Mnally interpreted 5o that the inetest or other loan charges collecied or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitied Hmit; and (b) any sums already collected from Borrower which exceeded permitied Lims will be refunded to
Borrower. Lender may choose to make 'this refund by reducing the principal owed under (he Note or by making 2 direct
payment 0 Borrower. If a refund recuces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by maling
it by first nlmmﬂmlusapplicablelmmquimmnfmhefmw, The notice shall be direcied to the Property Address
nrmyolhcrnddmﬂﬂonuwduimubymtkémlmdﬂ. Anynuliulandcfshlllb:givcnby first class mail to
Lender's address stated herein or any other address designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been giv to Borrower or Lender when given as provided in this paragraph.

. 15, Governing Law; Seversbility. This Security Instrument shall be governed by federal law and Lhe law of the
jurisdiction in which the Property is located. In the :event thal guy provision dr clause of this Security [nstrument of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect witbout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable. - i

16. Borrower’s Copy. Borrower shall be given ome conformed copy of th:p Note and of this Secunty Instrument.

L M TSl
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| Seggrity dnet
f |ﬂmlbr|ﬁmitymmwlm¢n

' that the lien of this Sepurity Instrument, Lenjler’s ri
.1 this Security Imstiument shall continue uq:l:lngnd.! Upom reinstsemenmt by Borrower, this Security [nsirument and the

APS l;!'l,l_ﬂTH-?ﬁ :-41??& mﬁl%hﬂhm If ali or any part of the Property or any interest in il

issoldurmfamﬂ{q:iflhmﬁcidwhmhﬂmmmmismammwm}ﬂm
Lender's prior wriften consent, Lender may, at its option, require immediate payment 1o full of all sums mrudhr this

. Security Instrument. However, tfis option Mlmh}umhﬁwmﬂmapmhihitﬂbﬁm law as of the dase
' of this Security Instrusient. . % | .
' HLmdﬂuubinduhi:aptim.mﬂﬂu'wwufmm.mmmﬂlmnwhdﬁm

Insitrumaest. If Borrower fails 1o pgy these

;‘M:MthyHmnhhcdenmmudd or mailed within which Borrower must pay all sums secured by this

lmhprhtmkmlmutthhpuiod.undﬂmhmﬁym
r notice or dernsnd om Borrower.

or mects certain conditions, Borrower shall have the right to have
.Illlrt’uupdnrmt.h:hrliﬂuf:{l}idzys(nrmhmhcfpﬂ'iadu
sale of the Property pursuant to any power of salc contained in this
(b) emary of a judgment eafore this Security Instrumemt. Those conditions are that Borrower: () pays

| 'Luﬂu’ﬂlﬂmwlxkﬂthmwmﬂdhﬁnuﬁddmhmmmtwmeNmeuifmmlmimhﬁmnﬂ; (b
. cures sty default of ajry other covenants or Agrec

_ . (c) pays all expenses incurred in enforcing this Secunty Instrument,
including, but pot limited to, reasonable atlomeys’ . and (d} takes such action as Lender may reasonably require to assurc
i s in the Property and Borrower's obligation 1o pay the sums secured by

obligations secured wbv shall remain fully effective as if no acceleration had occurred. However, this right (0 reinstaic shal)

, mwply'mlhecﬁtu mluﬂinnundeﬂT+

19. Sale of 'NT; Change of Loan ., The Note or a partial interestin the Note (together with this Secunty

~ Instrunsent) may bé sojd one or more times without priot notice to Borrower. A sale may result in a change 1n the entity (known

as the “Loen Serviper”) that collects monthly! paymen due under the Note and this Security {nstrument. There also may be one
or mote changes of the Loan Servicer unredatid to II sile of the Note. I there 15 & change of the Loan Servicer, Borrower will be
given written notice of the change in accordahce with paragraph 14 above and applicable law. The notice will state the name and

" addrom of the new Loan Servicer and the aﬁdmgln;which payments should be made. The notice will also contain any other

- | all necessary remedial actions in accordance with E

information required by applicable taw. ; |
20. Hamrdoos Swhstances. Borrower shall 'not cause or permil the presence, usc, disposal, storage. or relcase of any

Hazardous Subsiances on or in the Progierty. Borrower shall not do, nor allow anyone else to do, anything affecung lhe
Propertythmi.linviolllimnflnyEn\*irﬁmtmﬂuw.mpmcedinsmmmahﬂlnm;pplytnth:pm.uu.m
storage on the Property of small quantitiés of Hazardous Substances that are generally recognized lo be appropriate o normal
residential uses and (0. maintenance of the Property.

Borrower shal! prompely give Lender written notice of any investigation, claim, demand, lawsunt or other action by any
mmmtdmm;ulmwmpﬁvu#putyhﬁolvingtheMmdmyHmdou&MzmannwimnmdL.aw
of which Borrower actual knowledge. If Borrowet learns, or is nofified by any governmental or regulatory authenity, that
any removal or other iation of any H affecting the Property is nccessary, Borrower shall prompily take
onnenial Law.

Anuudint:thil’mgmphzﬂ. "Hazardous $ 'mlhoumbumdcﬁnndntnlicmh:urdoussubumb)‘
Environmental Law the following substances: |gasoline, kerosene, other; flammabie or toxic petroicum products, 10XiC
pesticides and berbicides, volatile solvents, tnaterials ‘coniaining asbestos or formaldehyde. and radioactive materials. As used n
this paragraph 20, "Environmental Law" means federal laws and lawa of the jurisdiction where the Property is located that
relate 10 health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. AMM.MMW!WMWNHMMIMuBmeHM
ﬁmrmmﬂwmhﬁh:w'lm-ﬂﬂﬂwhmwmmI'fullﬂl
nmmmmﬂhmm;.mmmmw: (a) the defanlt; (b) the action required to cure the default;
ﬁ:)ldﬂl.Mhlthﬂ!ﬁ#ﬂﬁmﬁcﬂlmmhﬂvmmm.hywlidnhtddnltnmbemmd;md
ld)lhtllﬂmlnmtheddiuhnnnrbdmthﬂtspmﬂledhthmﬁumy resupit in acceleration of the sums
Mbytmm-ruylmmmdmm.mmmmm“m-aammm
mmwmlﬂMrbhmh’htImmuﬂﬂﬂ!m”ﬂldﬂluﬁnrmyadu-r
Haﬂlﬁhmﬂmm”dﬂt..lllheHﬂillwtcl'ldhnnrhdmﬂulhltwﬂdlnlkmﬂth
lm.umm.mymmmmmuhmuﬂmmwmmlmmm
I'lmlurdunndlﬂmymﬂtthmﬂﬂenﬂuymrmmiﬂdbynwhw.Lﬂdﬂ’thllht
MMmmmumwhmmmmWMﬁmwphn.indudlng.b-tnull-hed
to. reasonable attorneys’ fees snd costs of title evidemce.

QY SPIAL o210.08 | N 25 Form 3001 Z




AP# SMITHOO44007 LN# 2743653
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in

parngraph 14, Lender shall publish the notice of sile once a week far three consecutive weeks in a newspaper published in
SHELBY | Couniy, Alabama, and thercupon shall sell the Property (o the highest bldder
at public auction at the front Moor of the County Courthouse of this County. Lender shall deliver to the purchaser

1ender's deed conveying the I‘mp:rty.}..cnd_er or its destgnee may purchase the Property at any sale. Borraower (ovenants

and agrees that thq proceeds of the sal¢ shall be applied in the following order: {a) to all expenses of the sale, including,
but not limited to, rtq.mnlhlc attorneys’ fees; (b) ta all sums secured hy this Security Instrument; and (¢} any excess o

the person or persons Jegally entitied 1o it.

22. Release. UpmJ! payment of all sums kecured by this Secunity Instrument, {ender shall release this Security [nsirumen!
without charge to Borrower. Borrower shall pay any recardation costs
23, Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts ot cuntesy and

dower in the Propeny.

|
. : | |
24, Riders to this Security lmlmmtnti If one or more riders are execuled by Borrower and recorded together with ths
Security Instrument; the-covenants and agreements af dach such rider shall be incorporated into and shall amend and supplemeni
the covenants and agredments of this Security Instrutnedin as if the nderts) were a part of this Secunty Instrument
! .

' |Check applicabic box(gs)] ; |

" Wilncsses: f '

Adjtlsuhirﬂaic Rider i ](“.mi-duminium Rider * 3 1-4 Family Rider
| J Graduated Payment Ridet EL_,,_ Piasined Unit Development Rider L ; Biwcekly Payment Rider
) Balloon Rider | Rate Improvement Rider L1 Second Home Rider
|} VA Rider [} Otherts) [specify]

in this Securily, Instrument and

BY SIGNING BELOW, Borrower accepis and agrees 1o the (crms and covenanis containe
in any rider{s) executed by Borrower and recorded with 1t ) '

_ o,k M 1.__ L
RALPH EN“ETH SHITH Hewrrirae et

A Mf X ﬁ (00 i gt 6 Seals

e -

BARBARA SH l TH Rotrnwes

i . JEANNE
. e i 4 oo T 1.1 NS i 5eal)
Buorrowet Barrnwer
. STATE OF ALABAMA, Shelby County ss:
On this 29th day of June . 2000 1. Valerie A, England

. 3 Notary Public in and for said county and in said stae, herehy cortify that

! RALPH KENNETH SMITH and wWife, Jeanne Barbara Smith

| , whosc name(s] are cigned (o (he

. foregping conveyance, and who are known to me, acknowledged before me that, being informed of the contems

. 1f the conveyance, t hey cxecuted the same voluntarily and as their act on the day the same bears date
(iiven under my hand and seal of office this 29 dav n{ June . 2000

My Commission Expires: 02/25/04 _Z}M /47 4_@1_#"5__,__ S

Noary Pubic  Valerie A%, England

This insirument was prepared by Anita Rogers

&) eRiALI s Page & o1 & Form 3001 990
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e ADJUSTABLE RATE RIDER

: | dn?-#trmlmrmc.@)
| ' | LN# 2743653
THIS afiDJUSTﬁBLE RATE RIDER is made this  29th day of June .

2000 |, , and is incorpO imo shall be deemed to amend and supplement the Mongage,
Deed of'Trq;t ot Security Deed (thie "Securjty Instrument”) of the same date given by the undersigned (the
*Borrower”) 10 secure Borrower’s Adj Raie Note (ibe “Note™) 10
BANCORPSOUTH BANK ; | |

| |

| |
(the 'LMr'} of the zame dm:lmd covering the Property described ip the Security Instrument and
jocated #t: | | : -

- 136 E1m Terrace,Helena AL 35080
| S0 1 [rropemy Addres] |
THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE

ADDITIONAL Cwm. In addition (o0 the covenants and agrecments made in the Secunty
Instruawent. Borrower and Lender funther covenant and agree as follows:
A. INTEKEST RATE AND MONTHLY IPAYMENT CHANGES

The mwmfmmmiimm:quuf 8.3750 % . The Note provides for
changed in interest rate and the monthly payments, as foilows:
4. RATE AND MONTHLY PAYMENT CHANGES

| | '

(A) Chamge Dates | _
The ifterest rate | will pay may change on the first day of . July . 2005

m:lm'thdd-ymlzmnnuhthere?pﬁer.Euhdnmwhmhmyinmmewuldchmgnscﬂieda

*Change Dute.”
(B) The Index : |
&;Mﬂmmrmmmnm.mymmmwﬂlhwmmlmx. The “index” is the

weekly average yield on United States, Treasury securities adjusied to a constant mafunty of | year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM E-2 -Singls Famity- Farnie MesFraddie Mac Unlborm inetrument

@y #22v (9708) Form 3111
Page | o1 3 MWOS/N7 inikisle 75 ’W
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mmmhﬁ:ﬁmﬂuhblcunflhtdﬂcdﬁdlys
Index.”
{s no longer av , Note Holder will choose a new Index which is based upon

hl’m'uiun Th:NnteHoldﬂrwillgtvem:nodunflhuchom
ﬂﬂm of Changes | '
orc cach Change Datc,| the Nole Holder will calculate my new interest rate by adding
Two and Three / Quarters i percentage point(s)
( 2.7500 %) to ithe Current Index. The Note Holder will then round the resuit of this

ndditmtﬂ th: ncarest one-¢ighth 0fnnc pdru:nla;:r point (0.125%). Subject to the limits stated in Section
4{D) this rounded amount Wwill be my new interest rate until the nexi Change Date.

lﬁ:’i‘me Helder will then ine the amount of the monthly payment thar would be sufficient to
repay thie unpaid principal that | am expectdd 10 owe o the Change Date in full on the Maturity Date at my
Dew interesi rme in subsiantially :qu:l pnyimnu The resalt of this r.:ilcuhlmn will be the rew amount of

my monthly psyment.

(D}lhhulmmhltﬂhﬁu
Thi interest rate | am reduired! to pay & the first Chuun: Date will not be grealer than
- 10.3750 % or leas than 6.3750 % . Thereafler, my interest rate will

pever be increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest | have beeh paying for the preceding twelve months. My interes! rate will never be
greater than 13.3750: 5.

() Effective Date of Changes -

My ncw intérest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on ithé first morthly payment date afier the Change Date uatil the amount of
my moathly payment changes again. :

(F) Notice of Changes | |

mN&eHd&rwulﬁdlmmmuhmlmnfnychmmmm}rmt:rutm:amithcmmnt
of my monghly payment before the effective date of any change. The sotice wil) include information
mqulmdbylwmhegivmmmdﬂmtﬂeumwmepmnumbefnfapmonwrmwxllnnswcrlny
question | may have regarding the notice,

B. WOFMHWMABWCMWEMDWER
Uniform Covenant 17 of the Security Instrument is amended to read ss follows:

Tramsfer of the Property or & Deneficial Interest in Borrower, If all or any pan of the Property or
any interest in it is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a naiural peraon) without Lender’s prior written consent, Lender may. at its option.
require immediate payment in full of all sums sccured by this Security Instrumeni. However, this option
shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this Secunty
instrurnent. Lender also shall not excrcise this option if; (a) Borrower causes to be submitied 10 Lender
mfnrmmnnreqmradbyundcrmcvﬂmmemmdadmferuulflncwlmwm ing made Lo the

@, 222v (9708) . Pege20!3 ﬂlz‘s Form 3111 3/86
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h‘!d; lnd {b) Lender mﬂ:lt detesmines that, Lender’s security: will not be impaired by the loan
| syl that the risk of a byreach ul“l sy covenanl of agreement in this Security instrument s

To :*flmt permitted by apilicable haw, Lender may charge a reasonable fee as 3 condition to
Lender's consgnt to the loan tion. Lepdier may also require the transferer to sign ain assumption
‘agreement that is acceptable to and [thar obligates the transferec to keep all the promises and

agrecmentsy e in the Note and in lhis Secusity [nstrument. Borrower will continue 10 be obirgated under
the Note and this Security instrument! unless l.l:nd:r relesses Borrower in writing.

If Ldl\d:tf::ercilﬂ the option |lo requije immediate puyment 10 full, Lender shall give Borrowes
notice of a¢celeration. The notice shall provide a period of not less than 30 days frum the date the notice (s
delivered or mailed within which Borrower | kst pay all sums secured by this Security Instrument. If
Borrower qail: o pay these sums pfiPl’ o lh:Ltnpiruitm of this perod,. Lender may invoke any remedics
permitted I:Pr ; is Securily lnstrumcnliwidm_l.u urther notice or demand on Borrower.

'BY SIGNING BELOW, Borrower ldccpu and ngrees to tenn;: and covenants contained in this

. Adjestable Rate Rider. o ) | /
i_(Seal) % (Scal)
Bﬂﬂﬂ‘ﬂl . JAuirrywer
. (Seal) bt abn 74, (scal)
-Hni'n'fmr Bas ruwer

| | (&} e {Scal)
! -Ba T -Burrowet

JSRI} (Seal)

: : P‘W | -Bormrwer
q-zzu-mnm |  Pmge 3ol 5 Form 3111 37886

FIXED INTEREST RATE CONVERSION OPTION:

Thlﬁnupwrﬂuhhm‘lmmmh-nmMmmnmﬂmdmm.ufdh;m
. This lcan om be conversed Som the initial (kxad rase 1o 8 new (hued ree afiex the firnt 12 munihs and not leker than the 60 nwonth of

{

the sbove Buntioned imorcst rase stpulacions will contmue 1 apply. You can Hot convert tus ioas W e fixcd raic iomn alter the 60
mossths of thw Mo kerm '
2. Tnpﬂi&ﬁrmmmmuwﬂﬂhm:
mmm‘IWMMhm&. An accepiaivic paymest record 13 one n witich U borfuwer has no J0-day
delinguoncy i the previous | 2-month penod. B} The borrower's ability 1o pey must hat have changed sdvarsely L) The curent
valus of (he propenty musl not be lesy than the origssal appraiscd vk, D) The sistug of the 1ikhe 10 the peuperty must nod have beern
affecied advarsely. Elrmﬂ:mmimh,ﬁdhﬁuﬁn'nmtiuhumq-duahdhyﬂu progrm disc ksure
3. Thmnﬂtrﬂlwﬂlhlﬁ;ﬂrﬂufmqﬂuhﬁhiwhhnnpﬁunﬁim‘naquiednﬂynﬂﬁrm-ﬂ
Ihndrnnnm.uhjn:lhlﬁdlr'm#ﬁvmwﬁuwﬁmﬁdmmmn{ﬁm“wm
the aeuras cne-sighth of one perceritage (. 123%). The roquired et yield shall be the applicable nct yield in effect on the date and
mﬂﬁjlhihmrhﬂﬁmﬁmnnﬂuqfhdmﬁnnmmiuﬂ:m o oplion. | this requircd met yieid 18 not
MHMMﬁHmM“mmHMMiﬂn jor.  The loan must be modificd withun |4

days of notioe 0 exsroiss the converyion option. ! .
4 H1ohaoes b exercien tha Conversion Option, the Note Holde will deserinunc the ampun( of the monthly paytrent thal would be

sufficient 1o repay the unpeid principel [ sm expooksd 40 owe ol the Corrversion Dwieia full on the Matunty Daic 5t my now Fived
mtereed eate in substantiaily equal paymants. The rasait of this calculation will be the new amount of my monthly payinent
mmmmw,mmmmmmmmm

BORROWER'S INITIAL

this joun deren. Ow comvershon, your interest rle ang PayInent ey increass. If you & ot chooae o convert Lo a new lixed reie koan,




