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LOAN NO. . MORTGAGE . 11-4636502-703
| . | GAGE {"Securlty : .bgfwnm June 26. 2000
Thogﬂritbf ¢ John{.E. Johnson .?m| wife. Teresa M. Johnson
] |
: I ! i
| | |
(“Borrower"). This Security Instrument is given to :
Coats & Co., Inc. ! |
I i which is

organized and exieting under the laws of | ~ Alabama
whose address is 2000-B SouthBridge Pkwy.#150. Birmingham. AL 35209

, and

: : - (*Lender"). owes Lender the pnncipal sum of
One Hundred Twenty Five Thousang Eight Hundred Thirteen Dollars and /erc

Cents . Dolars (U.S. $

Borrower’ note dated the same date as this
Thptwmhw?ﬂmw "ﬂﬂh the il debl, ¥ not H;‘H
July 1, 203

. Thlilsmlylmwutéwmﬂwmymn

125.813 .00 ).
Security Instrument ("Note®}, which
earlier, due and payable on

{ of the debt

widormd{y the Note, with interest, and all renewsis, extengions and modifications of the Note; (b) the

payment of all other sums, with interest, advanced under

|
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actiriy It | m(n?:the: inge of Borrower's covenants and agreements under this Securty
. - and the Note. For ﬂﬁ , Borrower doos mortgage, grant and convey to the
ﬁ' a1 Lender's successors and , With power of sale, the tollowing described property located
n : : - elby ' County, Alabama.
] ! o '

'LOT 80, ACCORDING TO THE SURVEY OF IVY BROOK, PHASE TWO, FIRST
ADDITION, AS RECORDED [IN MAP BOOK 19, PAGE 35, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA,
- o
! I
| |

‘Which has the address of 107 Tvy Circle.

Peiham 5 | .

Alabama @ | 35124 [ZeiCode ("Property Addrees”);
TO HAVE AND TO HOLD this propedty unto Lender and Lender's successors and assigns. forever.

together with| all the improvements now| or herealter erected on the property, and all easements,
r

and fixtures Now or WE & part of the property. Al replacements and additions shalt

[Stroet, Cay],

appu .
also be covered by this Security Instrument] All of the foregoing is referred to in this Secunty Instrument as

the “P : ,

BOrmWEFI COVENANTS that is lawtully seized of the estate hereby conveyed and has the
right 10 mortgage, grant and convey the Property and that the Property is unencumbered, except for
sncumbrances of record. Borrower wanants and will defend ganaraity the titie to the Property agamnst all
claims and demands, to any sncurmnbrances of record. | |

THIS SECURITY INSTRUMENT tombines uniform covenants for national use and non-uniformn
covenants with limited variations by jurisdiction to constitte 8 unitorm security instrument covenng real

Borrowe? and Lender covenart and agree as foliows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interast on, the debt evidenced by the Note and iate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inciude in each
monthly payment, together with thé principal and interast as set forth in the Note and any late charges. a
sum for (a) taxes and special assessments levied or 1o be levied against the Property, (b) leasehoid
payments of &rmm rents on the Property, and (¢} premiums for insyrance required under pasagraph 4. in
any yoar in w ich the Lender must pay a8 mortgage insurance premium to the Secratary of Housing and
Urban t ("Secretary*), or in any year in which such premium would have been required #
{ender still held the Security Instrument, each monthly payment shalt also inciude either: (i} a sum for the
annuai mongage insurance premiun to be paid by Lender to the Secretary. or (i} 8 monthly charge nstead
ol a morigage insurance premium if thia Security instrument is heit by the Secretary, in a reasonabie

" amount to be determined by the Secretary. Except for the monthly charge by the Secretary. these tems

are cahed "Escrow ltems” and the sums pald to Lender are called "Escrow Funds.®
FHA Case No. (111-4636502-703
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i amounts for Escrow ltems in an aggregate amount not 10
ior Borrower's eecrow account under the Real Estate

3 (. Section 2601 ot seq. and implermenting regulations, 24 CFR

imae to time ("RESPA"), except that the cushion or reserve
or disbursements betore the Borrower's payments

on amounts dub for the mortgage insurance premium.
to be heid by RESPA,

Esicrow Furkis are pledged: as

it Botrower tenders to Lender tha full paymen
the balancé remaining for ail ingtaliment items {a), (b}, and (c) and any morigage nsurance premium
instaliment: that Lender has not become obligated to pay to the mw, and Lender shall promptly
refurid any excess funds to Borrower. Immediataly prior to a fo ure sale ot the Property or s
acquisition by Lender, Borrower's account shal be credited with any balance remaining {or all instaliments

{or tems {(a), (b), and (C).
3. Application of Payments. Al payments under paragraphs and 2 shall be apphed by Lender as

%ﬂﬂwmﬂmmmwmmwmnum@Secratarymtutharnontmy

by the Secretary instiead of the monthly Insurance premium;
ﬁmﬁlttr:ny taxes, special assessments, payments or ground rents, and fire. tioog and
other | Insurance prornhﬂnl. L r?qmr-d;
'to interest due under the Note, |
l&:n'lorﬁzation of the principal of the Note; and
\o late chargee due undey the Nofe.
4. Fire, Flood and Other Hazard In Borrower shall insure all improvements on the Property.
whather now in existence or subsaguently erected, against any hazards, casualtigs, and contingencias,

Inciuding tira, for which Lender requires in “This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower sheli also insure ali improvemants on the Proparty, whather
now in existence or subsequently erectad, against by Foods 1o the extent required by the Secreatary. All
inswrance shak be carried with companies approved by Lender, mauranca policies and any renewals
MMMWMWM-WMWM&MM_HW of, and in a form acceplable to,

Lender, - ; _

In the event of loss, Borrower sha Lender immodiate notios by mail. Lender may make proot of
loss # not made promptly by Borrower. mmwymnmamw
directed 10 make payment for such loss mmdu.mmoituawmmtummn.an

or any part of the insurance proceeds may | by Lender, at its option, either (a) to the raduction of
i rument, firgt to any delinguent amounts appihed In

pn . or (b) to the restoration or repaw of the
the principal shall not extend or postpone the due
, in 2 or change the amount of such
paymants. Ay INSUrance proceeds ovel an amount required to pay all outstanding ndedlednoss
under the Note and this Security Instrument shall be peaid to the entity legally entitied thereto.

In the avent of foreciosure of this Security instrument or other transfer of titke o the Property thal
extinguishes the indebtedness, all right, title and interes! of Borrower in and to insurance policies In force

shail pass ta the purchaser.
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isstablish, and uyae the Property as Borrower’s principal

w or within sixty days of a later sale
mﬂ:‘;! 'as 8 principal reskience for
_ detlermines that requirement will cause undue
we exist which are beyond Borrower's control.
ng | . Borrower shal not commit waste of
| the Property 10 deteriorate, reasonable wear
the Propeity is vacant or abandoned of the loan is in
pressrve such vacant of abandoned Property.
- tion process, gave materially false or
ncier (or fadied t0 Lender with any material inforrnation} m
. loan evidenced by the Note, including, but not limited to, representations conceming
Borrower's occupancy of the Property as & principal residence. if this Secyrity instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease. It Borrower acquires lee title 1o the FProperty, the
leasehold and 1ee title shall not be rnorumngLMagrmtnlhe moerger in writing.

8. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in
connection with any condemnation or other taking of any part ot the Property, or for conveyance n place
: condemanation, are hereby asd and shall be paid to Lender to the axtent of the full amount of the

as that remains tnder the Note ‘ang this Security Instrument. Lender shall apply such

to the reduction of the indebtedness under the Note and this Securnty Instrument, hirst to any
delinquent amounts apptlied in the order provided in paragraph 3, and then to prepayment of principat. Any
application. of ithe proceeds to the principal shall not extend or postpone the due date of the monthly

payments, which are referred 0 in para 2, or change the amount of such payments. Any excess
OrOceeds ovel an amount required:to pay &l outstanding indebtedniess under the Note and this Securty

Instrument shali be paid to the entity legally thereto.

7. to Borrowsr and
Charges - | that are not included in paragraph 2. Borrowe

gove | rges,

shalt pay these obligations on time directfy to the entity which is owad the payment. if failure 10 pay would
adverssly affect Lender's intersat in the Property, upon Lender s request Borrower shall promptly furmish to
Lender receipis evidencing thase payments. :

It Borrower faills to make theae: | or the payments required by paragraph 2, or fails to perform
any other covenants and agreements coritained in this Security Instrument, or there is a egal proceeding
thatmlysmlﬁcanﬂyaﬂectLthhMPmﬂy (such as a proceeding in bankrupicy. ltof
mmmwmwmhmwmm),mwxbrmaydomdpaywhawwmmmsawm
protec! the value of the Property and Lender's rights in the Property. including payment of taxes. hazard
insurance and other itemsa mentioned in paragraph 2.

Any amouynts disburasd by Lender under this paragraph shall become an additional debt of Bofrower
and be secured by thia Security Instrument. These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Bormower  shall promptly discharge any llen which has priority over this Security instrument uniess
Borrower: (a wmhmmmmﬁmmmmmmatmma manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion opérate 1o prevent the enforcement of the lien; or (C) secures
hmﬂho&rdﬁwhaniWath lien to this Securty
Instrument. it Lender determines that any par of the is subject 10 a lien which may attain priorty
aver this Sacurity Instrument, Lencer may give Bormower a notice the hen. Borrower shalt satisty
the %en or take one or more of the actions s&t forth above within 10 days of the giving of notice.

L+
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authorized by the Secretary.

demwwmwm,mmﬂmm
e payment in full of all sums secured by this Secunty instrument

IW'M.RWMWMM{MM Section
Institutions Act of 1982, 12 U.S.C. 1701j-3{d}) and with
m. tequire immediate payment in full ot all sums secured by this

the Gam-St. Germ

prior approval of the Sec
Instrument it : .

{l} Al or part of the Property, or a beneticial intarast in a trugt owning ail or part of the Property. 15
soid or otherwise transterrad (other than by devise or descent), and
(i) Tha Property is not occupied by the purchaser or grantee as his or her principal residence, or
trwpurchmrnrgranmm:umwﬂn but his o¢ her credit has not been
approved in accordance with the requiremants of the ry.

,3 No Walver. it circumstances occur that would permit Lender to require immediate paymantl in
. but'Lender does not teduire such payments, Lender does not waive its nghts with respect to
sant events, |

) Regu s of HUD Secretary. Ih many circumstances reguiations issued by the Secretary wil
- I's rights, in the case of paymen defsuls, 1o require immediate payment n full and
paid. This Security Ifstrument doea not authorize acceleration or foreciosure it not

pem by regulations of the Sacragy*
{®) Not Insured. | Borrower agrees that if this Security instrument and the Note are not
' o be eligible for under the National Housing Act within 60 days from the date

heraol, Lender may, at iis option, 7 nmediste payment in full of all sums secured by this
Security instrument. A written statement of any authorized agent of the Secretary datad subsequent
{o 60 days from the dale hetedi, c.‘pdhm;n nsure thia Secyrity Instrument and the Note, shall be
deemed conciusive proof of such In the foregoing, this option may not be

sxercised by Lender wher the unay 'of insurance s due to Lender's failure to remit a
INBUrance premium to the Secretery.
10. Borrower has.a Aght 10 be reinstated i Lender has required immediata paymaent in

!uIIWUWIthMﬂMMMMMNMMlmtn.mant.Thiu
right applies sven afier foreciceure are institted. To reinstate the Security Instrument.
Borrower shall 1encer in a iump sum aff amounts reguired to bring Borrower's account current inciuding, 1o
the extent they are objigations of Borrower under this Securty Instrument, foreciosure coOsts and

reasonable and customary att ' isps and axpenses properly associated with the foreclosure
proceseding. Upon reinstatement Dy _ this Security instrument and the obligations that # sacures

shall remain in effect as if Lender had not required wnmediate payment in full. However, Lender 18 not
required to permit reinstatement i: () Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two yearsg immediatety the commencemant of a current
toreciosure prceeding. (k) reinstat; t will preciude foreciosure on different grounds n the tuture, or (w)

reinstatement will adversely affect the priority of the Nen croated by this Security Instrument.

FriaCase No. 011-4636502-708 ' }
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anduml ny Borrower who co-signg this Sacurity

§

9{b). Borrower's coyenants and agreements shali be jont

| ngtrument but does not execute the Note: (a) 1s

this urity instrument only :to: mortgage, grant and convey that Borrower's intarest in the

Property undes the terms of this Secufity instrument; (b) is not persopally obligated to pay the sums

sacured by this Security Instrumen, and (c) agrees that Lender and afy other Borrower may agree 10

extand, modity, forbear or make any accommodations with regard 10 the terms of this Securnty Instrument
or the Note without that Borrower's conseht.

13, Notices. Any notice 10 Borrower for in this Security Instrumant shall be grven Dy

or by malling it by first class uniess appiicablé law requires use of another methos. The

notice shall be od to the Properly Address Of any other address Borrower designates by notice 10

Lender. Any notice to Lender uh,all! be givery by first class mail 10 Lender's address stated heremn or any

addross Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall

m%m boongmtusmm_?rhEmecmuprwmmthmmgmph,
HCts

Security Instrument shall be governed by Federal law and the
ls located. in the avent that any provision or clause of this
v ; applicable law, such contiici shall not attect othar provisions
of this Security Instrument or the Note which can be given effect without the confiching provision. To this
end the pravisions of this Security Instrumeat and the are deciared 1o be severabie.

15. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Secunty

o !
18. Hazardous Substances. Borrower shall not cause of it the presence, use, disposal, storage.
ur:deHumSMmanmthm.B shall not do, nor allow anyona

ot tho Propenty. | | =
Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other
WﬂimwﬂtwwmmemmmmﬂPrmmmaﬂy
Hazardous Substance or Environmental Law of which Borrower has actual knowloedge. |f Borrower leams.
of is notifled by any gavemmental or reguiatory authority, thal any removal or other remadiation ot any
Hazardous Subsiances affecting the Property is necessary. Borrower shall prompily take all necessary
remedial actions in accordance with Enviroamentai Law.

As used in this paragraph 16, "Hazardous Subsiances® are those substances defined as toxic of
hazardous subsiances by Environmental Law and the following substances: gasoling. kerosene, other
Hammable 0of toxiC petroleum products, toxic pesticides and herbickies, voialile soivents, matedials
containing asbestos of formaldehyde, and radioactive materials. As used in this paragraph 16
“Environmental Law" means tederal laws anc laws of the jurtsdiction whare the Property is located that
relate to haalth, safety or environmental protection. ;

Pra GaseNo. 011 -4636502-703
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. part of this Sacurity Instrument. [Check applicable box(es)].
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and transfers to Lender all the rents and
Liridornruuhr'lmtncoﬂacttherﬂntaandrwmm
wmmmmmmws agents. However,
ol any oavenant or agreemaent in the Secunty
rmlluﬂmmthuuithoPropoﬂyastnﬂlﬂinrm
WoIMMMMEWMtwmm

nﬁ:wiw (a) all rents received by Borrower shal be heid by
8

.tnbth)pibdtn the sums secured by the Security
and recsive al of the rents of the Property; and (¢} each
id to Lender or Lender's agent on Lenders writen

unpa
ighment ot the and hag not and will not perform any act
righ ts under th ra graph 17.
shall not be required to entar upon, take trol of u-r maintain the Property before or after
mgmdmmmmm,mqu a judicially appointed receiver may do 5o al any
& breach. Any application of rerdts shall not cure or waive any default or invaiidate any other
rigiv or remedy nf Lender. This ass Wﬂ of rents of the Property shall terminate when the debt secured

18. Fouﬂmur- Procedurs. lf Lond-r requires immediate payment in full under paragraph 9,

t any othes remedies permliited by applicabie law. Lender
rred In purlulng the remedies pmvidod in this paragraph
18, inciuding, but not limited to, attomeys’ fess and costs of title evidence.

If Len vﬂm the y of Llnd-lf shall give a copy of a notice to Borrower in the
Mannesr prov 13 Lan durll Ish the notice of sale once a week for three
consecutive M- in & NOWESPaper InS 1by
County, Alsbama, and thereupon mn- Ithe Propu'ty to the highest bidder st public auction at the
front of tha County Courthouss of this County. Lender shal! deliver to the purchaser Lender's
dest conveying the Property. Lender or is may purchase the Property at any sale.
Sorrower covenants aid sgrees that the of the sale shalt be applied in the following order:
(8) to ait sxpenses of the sale, Inchuiing, but not limited to, reascnable sttorneys’ fees; (b) to all
sSuUms multr..d by this Security Instrument; and (c) sny lxml to the person or persons legally
sntitied to

umw-mmmumwuwwmwmmm
requires Immediate payment in full under Peragraph 9, the Secretary may may invoke the nonjudicial
power of sale provided in the 8i uiﬂwlmmeﬂHm('hct){uusc 3751
st seq.}) by requesting a forec ummhﬂmdulgmhdunﬂumnhcttnmmmmu
toreciosure and 1o sell the Property as in the Act. Nothing In the ing sentence shail
deprive the Secretary of any rights available to & Lender u this Paragraph 18 or
applicable iaw.

19. Reledss. Upon payment of all sums sacured by this Security instrument, Lender shall release this
Security Instrument without charge 1o Borrower. Borrower shall pay any recordation Costs.

20. Walvers. Borrower waives all rights of homestead am'nption in the Proparty and relinquishes all
rights of curtesy and dower in the Froperty.

4 mm to this Instrument. f one or more riders are executed by Borrower and recorded

with this Security Instrument, the covenants of sach such rider shall be incorporated into and shall
umond and supplement the covenants andi of this Security Instrument as if the nider(s) were a

shall bs en 10 collect sl axpenses

) Condominium Rider Growing Equity Rider
t Rider Graduated Payment Rider

E]D‘thor{apecrfy] .
Planned Uinit Developrman 4
A CaseNo. (11-4636502-703
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BIGNI ' Bum' mﬂ tn the terms contained in this Security instrument o
m rld-rll} executed by rawﬂld with ‘
- ] Jabfl £ Johnsu Barrower
O
i (Soa]) (Seal)
-Borrower Borrower
Z . Seal) (Seal)
i : |-_hLm -Bomower
_ _L. (Seal) .. (Seal) :
5 | .
| | .
STATE OF ALABAMA, JEFFERBON i County ss: .
Onthis 26TH gay ot JUNE, 2000 | |ANNE R. STRICKLAND
, & ummmmnmormmmwmmm hereby certify that
John E. thnson and wife Teresa M. Johnson
, whose nama(s) ARE
adtnlhqforogohgmnuyammdwhohnﬂ known o me, acknowledgod betore me that.
bEi?lg informed of the contents of the conveyance THWY ' execuled the same voluntarily and as | THE IR
act on the day the same bears date. 0
Given under my hand and seal of oftice this 26T 0
My Commission Explros:
5-11=01 Nowry Pubic - ANNE R. STRICKLAND
This instrument was prepared by ANNE R. STRICKLAND, ATTORNEY AT LAW
5330 STADIUM TRACE PKWY, STE 250
- BIRMINGHAM, AL 35244 _
~ FHACaseNo. (11-4636502-703 ..
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