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, mORT AQGE is made this NEUth ’ day of June o200 . between the Granlor
LARRY PAUL SHITH JR and MARY ANN S
|

MITH, HUSBAND AND WIFE.
| | | :
] - |
" 01d Kent Mortigage Company. a Hﬂfhigaﬂ corporatian

: thetemn "Borrower™y, and the Maorngagee

Cd vorparation organizad and

. existing under the laws of . the State of Michigan o e 1e
- 900 81rc1e 7% Parkway, Stel550. Atlarta. GA 30334 S

i E : ; | o theremn " Lender™
- WHEREAS. Borrower is indebted 10 Lender in the principal sumot U.S. $ 28 J00 O _which
: m is evidenced by Borrower’s note dall..‘d!; ~ June 30, .?_Uﬂ':l and extensions and renew s
' thereof [herein “Note™). providing for monthly instpllments of principal and interest, with the halanue of the indebledness, 11 ol
. M=ﬁd,dunmdpa}'lblcun - July 1. 2015

: TO SECURE to Lender the repayment of the indebtedness evidenced by the Note. with interest thereon, the payment ol all

other sums. with interest thereon, advancpd in aocordance herewith W protedt the sevunity ol this Mortgage: and  the
periormance of the dovenants and agreememis of Horrower herein contained. Borrower does hereby grant and corvey 1o
Lender and Lender's sucgessors and assigns with power of sale, the following descnibed property towaled in the County at
She1by 5 . Stace cif Alabams:

LOT 2028, ACCORDING TO THE SURVEY OF LAKE POINT ESTATES, !ST
ADDITION, AS RECORDED IN:MAP BOOK 17, PAGE 14 IN THE PROBATE

OFFICE OF SHELBY CUUHTY,th&E%Hh, ;
- |

|
. . - _ I
ATTACHED HERETO AND INCORPORATED HEREIN BY THIS REFERENCE IS
A BALLOON NOTE RIDERAND A PLANNED UNIT DEVELDPMENT RIDER.
: : I

L B R BN W N ey e = - j—

B | ] e s

"1 which has the address of 1200 LAKE POINT TR 3 TRMIHGHAM

] : i | | | [y _
1 Alabama 35244 | .Q;:I'WY Address™ )] L

|
I 2P Cinde)

TO HAVE AND TO HOLD such property unte Lender and Lender's sucgessors and assigns. forever, together with all the
improvernents now or hereafter erecied on Ihe propefty, and all casemcmis. NgMs, appurtenances and rents. aif of which shali he
dremed to be and remain a pan of the property cokered by this Morigage; and|all of the foregoing. togethet with saxd property
(oF the leaschold estale if this Mongage is on a leaschold) are hereinafter referrge Lo as the "Property .~

Horrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o nwrtgage, grant aml
convey the Propenty. and that the Propert) is uncocumbered, except for encumbrances of nvord  Borrower covenants thai
Borrower warrants and will defend generally the title to the Propeny agsinst all claims and demands, subject o envumbrances of
record.

UNIFORM COVENANTS. Borrower ikl Lender covenant am! agree as follows:

{. Payment of Principal and injerest. Borrower shall prompily pay when due the principal and nterest indeblednicss
evidenced by the Nole and late charges s provided ¥ the Note. |

1. Funds for Taxes and Insusahce. Subjelt to applicable law or a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note. until the Note s pad 10 Jull, a sum
(herein “Funds™) egual w0 onc-twelfth of the yéarly taxes and assessments Gnchuding condomimum and planned unu
development assessments, if any) which may altain ;priority over ihis Mengage and ground rents on lhe Property. it any . plus
one-iweilth of yearly premium installments. for hu#ﬂ insurance, plus one-iwellth ol yearly premium anstailoeenis tor ingage
msurance. it any, all as reasonably estimated initidlly and from tinx 10 time by Lender on the basis of assessmenits 2nd hills and
reasonable estimates thereof. Borrower shall not be obligated o make such payments of Funds to Lender to the exient that

Borrower makes such payments to the holder of a prl,iur mortgage of deed of tryst if such holder is an institstwonal lender.
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. I Borrower pays Funds 10 Lender, the Aunds shall be held in an institution the deposits or accounts ot which are insured
~or guaraniced by a ,t'cddlral OF stale agency 1irl¢luding Lender if Lender is such an institution). Lender shall apply the Fugds to
. | pay said taxes, assessments, insdrance premigms and :gh'ound rents. Lender may not charge for sa holding and apphudg the

‘ . analyzing said account or verilyipg :m.lu uumpilidlg said assessmentts and bills. unless Lender pays Burrower pterest on

| the | and applicable law permils Lender 10 make sych a charge. Borrower and Lender may agree in wnhing & the time ol
'execution of: this Morgage that interest on the Fands shall be paid to Borrower. and upless such agreement 1y Made or
applicable 1ty requires such interest 1o be pajd. Lehder shall not be required to:pay Borrower any inlerest of earnings oo the
M ; .lh_.:lll give 10 Borrower, without chdrgi:. an annual actounting of the Funds showing credits and debits 1o the
Funds md the purposc |{or which each debal 111 the IFI.tIlrd! was made. The Funds hre piedged as addimonal secuniy tor the suis
m&w this Mo BAEK. |

If the atmount pf the Funds held by Lendpr. Mgﬂﬂur with 1he future monthly installments of Funds pay ahle priot 1o the due
dates of tanss, asfessients, insurance prenpums ground fents. shall exgeed the amount required 1o pay sad s,
o ASSCSSITRTAS, INSUraIwe premyums and ground Tents as (hey fail due, auch excess shall be. ai Borrower's option either prompthy
. repaid o Borrower of Fn:ditcd 10 Borrower o menthly installments of Funds. 1t the amount of the Funds held by Lender shall
; [ aot be sufficient to:pay taxes, assessienls, Inpuranae premiums and ground renis. as they tall due, Borrower shall pay o Lender
| any ambuni neCessary 10 make up the deficiency 1t o OF MOTE payRALs as Lender mans redguire.

i Upon paymeiil iﬂ| Fuli of all sums 'm.‘urt:lid by this Mortgage, Lender shall promptly retund to Borrower ans unds hebd by

" Lender. [f under paragraph 17 hereot the Property is sald or the Property is otherwise acquired by Lender. Lender shall appls

.1 no later than immediatkly prior w the sale of the Property or its acquisinion by Lender, any Furds held by Lender an the tinwe of

t 1 application as a credit hgainst the sums seeured by this Morgage. o

. 3. Applicatian of Payments. Unless applicable [law provides otherwise. all pavments recenved s Lender under the N

" and paragraphs 1 jnd:l hereot shall be applied h}'i Lénder first in payment of amounts pavable tw Lender by Bortower under
paragraph 2 hereof,, then 1o intercst payable on the Note, and then to the principal of the Notwe.

4. Prior Motigages and Deeds of Trast: Charges: Liens, Barrower shall pertorm all ol Borrowet s obhpations under
any mMIgage. deed of trust or other secursty agrccfpr:m with 2 lien which has priority over this Mortiage. mcluding Borrower s

 covenams 10 make paymenis when due. Borrower khall pay or cause to be paid all taxes. assessments and other charges. T
. and impositions attributable o the Property which ‘'may attain a priority over this Morigage. and Jeasehold pasoweals of ground
rends, if any. '

4 Hazard Insurmnce. Borrower shall keep the ymprovemenis now existing or hereatier erected on the Property insurcd
against 1oss by fire. hazards included within (he term “¢xiended coverage.” and such other hazards as Lender may require and (n
such amounts and for such periods as Lender. may require.

The insurance carrier providing the insurance | be chosen by Borrower subject to approsal by Lender. providad, that

' such approval shall not be unreasonably withheld. All insurance policies and renewals thereot shall be in a lorm acceptable Lo
 Lender and shall include a standard mongage clause 5n favor of and in a form acceptable o Lendor | ender shall bave the nght
to hold the poticies and remewals thereof, subject to. the terms of any mMOTgage. deed of trust or other secunty agreciment with .
fien which has pririty over this Morgage. - I

In the event of Joss, Borrower shall give prompt|notice to the insurance caryier and Lender  Lender tas ke proot ol loss
if not made promgitly by Borrower. : o i

If the Property is abandoned by Borrower. or if Borrower fails to respond ko Lender within 3 days from the Jate notice 1
maited by Lender 10 Borrower that the insurance carrier offers 1o sertle 3 claim lor insurance beneiits, Lender i authonzad w
collevt and apply the insurance proceeds dt Lender’s option either 10 TesloFation.or repair of the Property or to the sums secused
by this Mongage. | .

6. Preservation and Maintenance ‘of Property; Leaseholds; Condominiums: Planned U nit Derelopments. Barrower
shall keep the Property in good repair apd shall not commit waslte or permil impairment or deterioration ot the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. It ths Mortgage 1s on a umt in @ condomnium
or a planned wunit development, Borrower shall perfunm all of Borrower's obligations under the declaration or corenants creating
or governing the uunﬂtnninium or planned unit devefopment. the by-laws and regulations ot the condominuim or planned unl
development. and constituent documents. ' :

7. Protection of Lender’s Seeurity. If Bormower fatls to perform the cosenants and agreements comained 1 this
Morigsge. of Il any action or proceeding s :mnmmf:rd which maerially affects Lender’s interest m the Property . then Lender,
at Lender’s option. upon nutice lo Borrowet, may Mmake such appearances. disburse such sunw. including redasanable attormey s
tees. and take such action as is fecessary to protect Lender s tnlerest. If Lendér regquired mofigage Insuraie as a condition ot
making the loan secured by this Morigage. Borrower shall pay the preminms réquired 10 maintain such imsurance 10 eftect unt
such time as the requirement for such insurance terminales in accordance wiu? Borrtower's and Lender’'s wrlten agreement of
npplicable law. | - | |

Any amounts disbursed by Lendar pursuant’ ¥ this paragraph 7, wiilh inferest thereon. at the Note rate. shall bevome
\dditional indebledness ol Borrower sedured by this Morigage. Uniless Borrower and Lender agree to other werms ol payment,
such amounts shall be payable upon notice from Leader 10 Borrower requesting payment thereo!. Nothing contaned m this
puragraph 7 shall require Loender to ingur any ¢xpemse of lake ahy action hereunder.

8. Inspection. Lender may make Or cause 10 be made reasonabie entries upon and inspections of the Propenty. proy Wed
that Lemder shall give Borrower notice prior 10 any such inspection specifying reasonable cause theretor related o Lender s
interest in the Property. |

9. Condemmation. The proceeds, of any awssd or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Propeny, or 'pin thereof, or for convey in liev of condemnation. are hereby assigned
and shall be paid to Lender. subject to the lerms bf any morigage, deed of trast or other security agreement with a lien which
has priority over this Mongage. - 5

10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the ime for payment of maditication
of amonization of the sums secured by this Mnrtqag: grapted by Lender to any successor 1o inlerest of Borrower shall not
operate (o release. 10 any manner, the liabitity of the original Borrower and Borrower’s successors in nterest. Lender shall naot
be required to coaimence proceedings against sigh successor of refuse (o exterk! umw tor payownt or otherwise modify
amonizanon of the sums secured by Lhis Mortgagd by reason of any made by the original Borrower and Borrower s
sucoessors in interest, Any forbearance by Lender in exercising any night or refnedy hereunder. of otherwise afforded by
applcable law, shall not be a waiver of or preclude the exercise of any such right or rernedy
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. 11. Buccessors and Assigns Bound: Joint and Several Liability; Co-signers. The covenanis and agreenwnls herein

-, :mmncd shall bind. and the rights hereunder shall inyre to, the respective SUCCESsSOrs and assigns of Lender and Bormower.
- | wabject 1o the provisions of pacdraph 16 heteot, »I«ll covenams and agreements of Borrower shall be jomt and severall Am
* 1 Borfower who co-signg this Mortgage, Gt does pol €

' ' and convey Borrower's interest in the Propeny to’ Lender under the erms of this Mortgage, (bi s not personally hable on

| execute the Note, (a) is co-signing this Mortgage only o mongage, grant

the Note or. ander #hisiMungagr:. and (¢) agrees that Lender and any othes Bormower hereunder may agree (o exfend, modils.

md withou! rr.kming that Borrower of modifyjng this Mortgage as 1o thal Borrower’s interest an the Property

2. Notice. Except for any nolice requirkd underapplicable law to be given, in apother manner, 13) any notiee o Borrower

ol for in this Morigage shall be given by delivering it or by mailing such potice by centiticd mand addressed Lo Borrower
|

|
! forbear, or nake any plher accommodations ' with regard to the 1ermis of this Mortgage or the Note withoul thal Rorrower ' s
| onmeen;

prow
at the Address or st such other address as Bofrower may designate by notice to Leader as proy ided hervan, and by any
potice %0 Lender shall be given by cernitied mail 1o Lender's address stated herein or (o such other address as Lender i
designate by notice 10; Borrower as [:H"I?!"-''ll.’lu‘..‘dj herein. jAny notice provided tor in this Mongage shall be devmed 10 hine been
given 16 Borrower or Lender when given in the man designated heroin, |

13. Governing :Law: Severability. The state| and Jocal laws appiicably w this Morigage shall be the daws ot the

jurisdiction in which the Property 1s tocated. The fgregoing sentence shall pov Tut the appheabihits o1 federal Taw e the
Mortgage. I the ¢verjt that any pros ision o <lause of this Mortgage or thw Note conflicts with appheable Law - such contln
shall not affect mhi:rr%wisinns of this Mt:':iagc or the Note which can be given effedt without the conlhictimg provisien. and e
this end the provisions ot this Moripage the e are declared 1o be severable, Ay used herem, “costs.” expenses

! *attorneys” fees™ inclufle all sums to the u::m:rlft nol pnilibih:d by applivable law or Limgted herein.

14. Barrower’s |Copy. Borrower shatli be furnished 8 conlormed copy of the Note and of this Mortgage ot the ik o
execution of after recardation hereol. | ' |

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under amy home rehabiiitation
improvement, repdir. or other loan agreement which Borrower enters into with Lender. Lender. at Lender s aptiol may fequire

Borrower o execute and deliver to Lender. in a form acceptable 1w Lender, an assipnment of any rights, Jdams or detenses

. which Borrower may have againsi pariics who :iupﬂal}' labor, materials or servicds in connection with impron enkenis mady o the

i Prapenty.
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16. Transfer of the Property or a Beneficial interest in Borrower. If all or amv part 0! the Property or any interest m i
s sold or transferred {or if a beneficial inferest in Botrower is sotd of transferred and Borrower is nul a natural person) witheul
Leeder’s prior written consent, Lender may. al its option. require immediate paynwni 1n full o all sunms sevured by this
Mortgage. However, 1his option shali not he exercised by Lender if exercise is prohibited by federal Law as of the date ol this
Morigage. ; - |
If Lender exercises this oplion, Lender shall gi\rk Borrower notice of acceleration. The notice shall provide @ period ob
jeas than 30 days from the date the notice is deliveted or mailed within which Borrower must pay all sunm sevured by this
Morngage. If Bormw«%r fails to pay thest surs prior | the expiration of this period. Lender may invoke any remedies permiliad
by this Mongage without further notice of d¢mand ot Borrower.

NON-UNIFORM COVENANTS. Borrower m‘d Lender further covenant and agree as follows:

17. Accelerntion; Remedics. Except as prmri_lﬂful in paragraph 16 hereof, upon Borrower's breach of any covenant vr
agreement of Borrower in this Morigage, includiztg the covenants to pay when due any sums secured by this Mortgage.
Lender prior to accederation shall give potice to Borrower as provided In par ph 12 hereol specifying: (1) the breach:
{2) the action required 10 cure such hreach; (3} a date, not less than 10 days from the date the nidice iy mailed to
Borrower, by which such breach must be cured: and (4) that failure to curé such breach oo or before the date specified in
the notice may result in acceleration of ‘the sums s¢cured by this Morigage and sale of Property. The natice shall further
inform Borrower of the right to reinstate aler acceteration and the right to bring a court action to assert the nohevistence
of a default or any pther defense of Borrower to peceleration and sale. If the breach is not cured on of befure the date
specified in the nofice. Lender. at Lender's option. may deciure all of the sums secured by this Morigage 10 be
immediately due nilnd payable without further demand and may invoke the power of sale and any vther remedies
permitted by applicable law, Lender shal} be entitled to collect all reasonshle costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but sot limited 1o, reasonable attorneys’ fees.

, M Lender invoi:.ai the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provyided
in paragraph 12 htreof. Lender shall publish jhe notice of sale oace 4 week [or three coasecutive weeks in some
newspaper published in | County, Alabama, and thereupon shall sell the Property to the
highest bidder al public auction at the front door of the County Courthouse of said County. Lender shall deliver lo the
purchaser Lender's deed conveying ihe Property 20 sold. Lender or Lender's designee ma) purchase the Property ot any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applicd in the following order: () to ai
ressonabie costs and expenses of the sale, inchuding, but pot limited 1o; reasonable atiormeys’ fees and costs of title
ovidence: (b) to all sums secured by this Mortgage: and {(c) the excess, iflany. 10 the person of persons legally entitled
thereio. 5
18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morgage duc
Borrower's breach, Borrower shall have the right o have any proceedings buegun by Lender to emforce this Mongage
discontinued at any time prior to the earlier to o:m:ur of (i) the fifth day before sale of the Property pursuant 1o the power of salc
conlained in the Morgage or {11) entry of a judgment enforcing this Mongage 1l (2) Borrower pays Lender all sums which
would be then due under this Mortgage -and the N¢I¥ had no acceleration occutred: (b} Borrower cures all breaches of any other
covenanls or agreemxents of Borrower contained in: (is Mortgage: (c) Borrower pays all reasonable expenses incurred by Lender
i enforcing the covenants and agreements of Borrowes contained in this Mortgage. and in enforcing Lender s remmedics as
provided in paragraph 17 hervot, including. hul ot fimited 1o, reasunable attofiieys’ fees: and (d) Borrower Lakes such action as
Lender may reasonably require to assure that the lien of this Mortgage. Lender’'s interest in the Property and Borrower's
obiigition to pay the sums secured by this Morigagd shall continue unimpaired. Upon such payment and vure by Borrower. this
Mortgage and the obligations secured hereby shall r¢nain in full force and effect as 1f no acceleration had ocvurred.

19, Assignment of Rents; Appointment of R#u-lvu'; Lender in, sion. As additional sccuniy hercunder, Borrower
herchy assigns to Lender the rents of the Propery. provided that Borrow shall, prior 1o avcleration under paragraph |7

hereot or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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Upon a:xulcraljinn '~.+nder paragraph 17 heteof or lli'-andunmrm of the Property, Lender, in person, by agent or by judicially
‘appointed receiver, shall be entitled 10 coter ypon, taki possession of and manage the Property and (o collect the rents of the
Property including thost past due® All rents ¢ tected Hy Lender or the receiver shall be applied hirst to payment of the costs ol
© imanagement of the Property and collecgons llml' rents, including. but pot limited to, receiver's fees, premuums on peceiver s
~ 'wonds and reasonable atlorneys’ fees., and*theni to the sums secured by this Mortage. Lender and the recener shal) be hable o
; !nu:ﬂm! only for those rents actually received, |
|20, Rglesse. Upon payment of all surns secured by this Mongage. this Morgage shall become nuil and voud and Lender
| [ rl'elﬂm‘ihli Merigage withoul charge 10 Borrowler. Borrower shall pay all costs ol recordation, if any.
- ‘2%, Waliver of Homesiead, Dower and Curtesy. Borrower hereby waives all nghts ot hortwstead esemption in the
. . Propenty md!rdinq{lishf:ﬁ all right of dower and curtpsy in the Property. '
» S | f i !
g o | :
| | . | i
N
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: AND FORECLOSURE UNDER SUPERIOR— - —
- MORTGAGES OR DEEDS OF TRUST

—— ——r — — -

|

| : 5

; REQUEST FOR NOTICE OF DEFAULT
_i_ g

| Borrower Ilﬂ Lender request the hoider nfémy morigage, deed of trusi oF other encumbrance with a hen which bas
pnurﬂym this Mortgage to give Notice to Lendgr, at Lender’s address sct forth on page one of this Mongage, of any detaukb
undiesthe superior-encumbrance and of any sale or biher foreclosure action.

. N WITNESS WHEREOF. Borrower has exesuted this Morngage.
,_Il Signed. sealed and delivered in the presence of:

. t8eal)

B tirmer

_ (Seal)

Barttiomer

: ! |
! E : , i (Seal

Bosrower

( Seal)

Rewrower

iS1en Onginal Onhy)

STATE OF ALABAMA,  JEFFERSON County ss:

On this 3O0TH day of JUNE 2000 1 ANNE R. STRICKLAND
5 | | 2 Notary Public in aad for said county and in said state, hereby certity that
| LARRY PAUL SMITH JR and MARY ANN SMITH |

%
!
2
i
:
|
|
i

—_——. — .=

. whost names) are signed to the

fur:‘gnmg conveyance, and who are | imown to me, a:knowlrdgcid before me that. being informed of the contents
of the conveymwe, they " exccuted the same voluntarily and as | their  act on the day the sanw bears date.
Given under my hand and teal of office s 30th day of ! June ¢

Mv Commission Expires: allhd #
5=-11=-01 Nowry Puble ANNE R. STRICKLAND

This instrument was prepared by L1nda M. Millender, OLD KENT !HORTGJIGE Co.
900 .CIRQLI 75 PARKWAY, BTE_ 1150, ATLANTA, GA 303239
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Loan #
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I'-:th! rity Instrument .

| ' ! : :
P ] |
| : ' i ,
; Ri’lﬂf is made this: 3« r dayof 1.1e 20, and s incorporated into
hall bei deemed to amend the Mortgage, Deed of Trust or Deed to Secure Debt
jurlty ingtrument”) of the sama date given by the undarsigned (the “Borrower”) to
acure Borrowars Noteto "¢ Kent Mortgage “Iiftoocy (the “Lender") of
the same date and covering the property described in the'Security Instrument and located
at: . . | i

|
| .
L TALBIRM LN Y L

.'l...h.l . SRS
Property Address

|
I . r

. -ﬁ..-'--:'- [ T - It
|

O .
The date!oi the Note is cailfed the "Note Date®. | understand the Lender may transter
the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note.

the Secutity: Instrument and this Rider by transfer and who is entitied to receive payments
under the Note is called the “Note Holder".

Fgﬁ_\i_ml_c_gvmntg In addition to the cavenants and afgreamants in the Security
nstrument, Borrower and Lender further covenant and agree as follows (despite anything

10 the contrary contained in the Note or Security instrument or the Note):

1. The loanis due and payable infullonthe . .: dayof . . with
a Balioon Payment due, which is based on the scheduled payments for the loan being
made as and when due. Borrower acknowledges that neither Lender nor the Note Holder
is under any obligation to refinance the loan on the maturity date, or to extend the maturity
date. | will have to repay the Note from my own resources or tind a lender willing to lend
me the money to repay the Note on ﬁhe maturity date.

2. Borrower acknowledges and agrees that Lender has not made any representations
1o Borrower: either oral or written, that Lender will subordinate the lien created by the
Security Instrument and this Rider td any other lien which the property hereafter may
become subject, including any lien arising from the Borrower's subsequent construction of
improvements on the property. Borrower agrees that Lender is under no cbligation 1o
subordinate the lien of the Security Instrument and this Rider 1o any other lien created after
the date of the Security Instrument and this Rider. and acknowledges that Lender does not

intend to do so.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and conditions
contained in this Rigder.

P~ (Seal)
Borrower

c0g 2ND MTG BALLOON RIDER ' - - (V98)
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EVELOPMENT RIDER

"PLANNED UNIT

THIS PLANNED UNIT DEVELOPMENT RIDER is made ¢us 30TH - day of JUNE, 20 00
and is tncorporated into and shail be deemed © amend and supplement the Mortgage. Deed of Trust or Security Dezd (the "Security

g . & : " " C g
fnstrument Y of the same date, given by the undersigned (the “Borrower™) to secure Borrower's Note 0

Ay -

I OLD gEﬁ& MORTGAGE COMPANY (the ~Lender™
of the same date and covering the Property described in the Security Instrument and located at:
#1200 LAKE POINT VISTA, BTRMINGHAM, AL 35244
Tl (Property Address}
he 4 rgmcludea but 1s not limited to, a parce! of land improved with 2 dwelling, together with other such parczls and certain
commanareas and facilities, as describedin = '

-

 DECLARATION OF PROTECTIVE COVENANTS & RESTRICTIONS
(the "Deciarauun“) The Property is a part of a planned unit development known as
ol LAKE POINT ESTATEDS
P | [Name of Planned Unit Development]
(the "PUD"). “The Property-also includes Borrower's interest in the homeowners association or equivalent entity owning Or managing
the comemon areas and faciliucs of the PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

"P‘UD.""CGVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender

further covenant and agree as follows: $

'A. PUD Obligations. Borrower shail perform all of Borrower’s obligations under the PUD’s Constituent Documents. The
»Constitueni Documents” are the: (i) Declaration; (if) arncles of incorporation, trust Wstument or any equivalent document which
creates the Owners Association; and (ii1) any by-laws or other rules or regulations of the Owners Association. Borrower shall

prompily gz when due, all dues and assessments imposed pursuant to the Consdtuent Documents.

+B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, 2 "Iaster” of
"blanket” policy insuring the Property which 18 satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within the term "extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium

installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed

sa{isﬁcd 10 the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket

poircy. | -

-+ In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, or to
cormamon areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid 1o Borrower. |

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and cxtent of coverage (o L ender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in

connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the PUD, or

~ for any conveyance in licu of condemnation, are hereby assigned and shall be paid Lender. Such proceeds shall be applied bv

Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender’s prior written consent, either
partition or subdivide the Property or consent {o: '
(i) the abandonment or termination of the PUD, except for abandonment Or termination required by law n the case of

substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent demain;
(i) any amendment to any provision of the »Constituent Documents” if the provision is for the express bepefit of Lender;
(iii) terminasion of professional management and assumption of self-management of the Owners Associaton; or
~ {iv) any action which would have the effect of rendering the public Lability imsurance coverage maintained by the
Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts

disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate

and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in thss WQBB

. inst ® e _
(Seal) Z('/( % G‘/ - Se
‘ : -Borrower MARY ANN SMITH -Borrower
R | {Seal) Wmﬂ%ﬂ (Seal)
-Bormwer -].ﬁ‘m A ¥ oROBATE Borrower
. ._ - | - | R gELY CONTY FEE G .
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