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THIS MORTGAGE ("Security Instrument”) is given on June ¢8, 2000 . The grantor is
EDILITA M HOBBY and BRIAN K HOBBY, WIFE AND HUSBAND
(“Barmwer“) This Security Instrument is given to UNT0N Planters Bank, National Association
which is organized and existing under the laws of United States of America , and whose
address is 515 Forrest Street, Hattiesburg. MS 39401

‘Ninety Four Thousand Nine Hundred and no/100

("Lender"). Borrower owes Lender the principal sum of

| Dollars (U.S. $ 94,900 00 ).
This debt is evidenced by Borrower’s note dated the same date as this

_ Security Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on July 1, 2020 ,
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the

payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrow

er’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property located in
Shelby

County, Alabama.:

SFE EXHIBIT "A" ATTACHED HERETO CONSISTING OF _ 1 PAGE(S) AND SIGNED
FOR IDENTIFICATION PURPOSES.

which has the address of 309 CAMDEN COVE CIR,CALERA
Alabama 35040

[Street, City],
(Zip Code] ("Property Address™); -
ALABAMA-Single Family-FNMA/FHLMC UNIFORM
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(> -6RIAL} 9212).02

Amended 5/91
® VMP MORTGAGE FORMS - (800)621-7291 / /.

U M A




TO HAVE AND TO HOLD this property unto Lender and Lender’s Successors and assigns, forever, together with all the
improvements now oOr hereafter erected on the property, and all easements, appurténances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.” |

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property 18 unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

. 'THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

5. Funds for Taxes and Insurance. Subject to applicable law or 10 d written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Rorrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These 1tems are called "Escrow Items.”
Lender may, ai any time, collect and hold Funds in an amount not {0 exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), ugless another law that applies to the Funds
sefs a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

- The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, OT entity
(ir;ciudiug Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay 4 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made oOr
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lenaer shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Tiems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shalt pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, I ender shall acquire or sell the Property, Lender, prior to the acquisition of sale
of the Property, shall apply any-Funds held by [ender at the time of acquisition of sale as a credit against the sums secured by
this Security Instrument. | .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be apptied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, t0 principal due; and last, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold pavments or ground rents, 1f any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish o Lender all notices of amounts 10 be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (&) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected .on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurhnce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withkeld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rénewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

~ ‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occapancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the dafe of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
{0, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger n writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary ta protect the vatue of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. LoOss -reserve
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payments may no longer be require e option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. |

9. Inspection. Lender or 1ts ageni may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior t© an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.
| In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the evem of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if . after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 3O days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

" 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
cominence proceedings against any Successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. |

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this' Security Instrument; (b) is not personatly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrament or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 0 reduce the charge
to the permitted limit; and {(b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
ILender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o1 the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. |

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
< sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. » -

If Lender exercises this option, Léhder shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permntﬁd y this Security Instrument without further notice or demand on Borrower.

. '18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfamctllemof this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures ‘any default of any other covenants Of agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including_-,- but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this. Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intereg in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
iriformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, Of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normai
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actua!l knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. AS used 1n
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

71. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may reguire immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once 2 week for three consecutive weeks in a newspaper published in
Shelby . County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the frent door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property: Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
~ the person or persons legally entitled to it.

- 22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

. 23. 'Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower 111 the Prnperty : |

- 24, RlﬂEIE to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Chéck_ applicable box(es)] "
| X | Adjustable Rate Rider Condominium Rider 1-4 Family Rider
| Graduated Payment Rider X | Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

=1 vA Rider x| Other(s) [specify] SPECIAL PROVISION RIDER

' BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. ’

EDIWA M HOBBY “Borrower

QQK LK,OQ_/ (Seal)

B R I AN K HOBB Y -Borrowet
(Seal) (Seal)
-Borrower -Borrower
STATE OF ALABAMA, JEFFERSON ~ County ss:
On this 28th day of June . 2000 .1, ANNE R. STRICKLAND

- . a Notary Public in and for said county and in said state, hereby certify that
FDILITA M HOBBY and BRIAN K HOBBY

| . . whose name(s) 2Ie signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, The executed the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this 28TH " Aday of - _~dyne s o 00

U1 .7 ‘_,-” .
My Commission Expires: Lf’ (’/é{/btuﬁ// : -
| 5-11-01 - Nowry Public ANNE R. STRICKLAND

This instrument was prepared by KENYA DACE-UNION PLANTERS BANK '

215 FORREST STREET, HATTIESBURG, MS 39401 Corm 3001 9/90
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EXHIBIT “A”

%

e

=
 1LOT 136, ACCORDING TO THE SURVEY OF CAMDEN COVE SECTOR 1, AS

~_ _ RECORDED IN MAP BOOK 25, PAGE 33 A, B & C, IN THE PROBATE OFFICE
. OF SHELBY COUNTY, ALABAMA.

THIS RIDER ATTACHED TO AND FORMING A PART OF SECURITY INSTRUMENT
DATED June 28, 2000 IN THE AMOUNT OF $ 94,900 00

IS [DENTIFIED THEREWITH BY THE FOLLOWING SIGNATURE(S).

Sk ma&gg/ SN

_EDILITA M HOBBY BRIAN K HOBBY

MLC 199 Exhibit “A”  11/03/99 AP# HOBBYEDI0051488
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. SPECIAL PROVISION RIDER

“Thas Specil Privision Rader amefuls, supptements and 10 the exia of any conflict supersades the Deed of Trust. Margage o Sccuriey Doed (e "Salurmy

Tnstrumanc’) given by the undersigned (harein ‘Borrower b w Union Planters Bank. National Associathon
(herein “Lender®) snd coverng :th: property ncated al:

| b

'
t'l

MLC 253 Special Provision Rader (10/99) FPage 1 of 2

. . (Propefty Addresy)

19 additon o the covenantd and agreements made the Scuurity Inatrimend, Borrower and Lender farther covenant and agree 34 foihows

Borrower tepresents that he/she & an adult, menpully competent, and bas fully cgal capecily to exsute all hoan documents withart having W obtnn Ow
cenaent or spproval of any coart of pearson. Borhbwar representy that he/she can read Eaglish language amd has had) opportumty © road all loan dovanats
afd 1 dincuss the docunwents with persons of his/per thint ndudm Ms/her own lawyer. Borrower represents thal be/she v not rehy g oft any siplitne s,

oF coEEMen made by o atribubible Lender of 1t sgoms, and Borrowsr agrees that the terms of the wrticn bogn documcnts shall mot be
modifled excopt by writcn document signed by the perty 0 be bound. Bosrowes agrees tha e relstonshp boiween the partics &4 to the loan and uil
raniactions srising from o relsied 10 the loan is thaa of debtor and creditor.  Borrower agrees that nerher parm intends this Joan rw or i e fomre o

ever be » joint vesture of partnenbip.

The Linder may require an €5CTOw accoud tor the' payMe of tuxes. meuymance. and other maticrs.  The Lemker may ne charge Borrewer fof ewrow
wrvices. untess Lender pays Borrower umerest nn fhe Funds. However, Lender may require Borrower i pay 3 one e chargs for & real ovlate 23
roporting service used by Lender in connection with this loan, unbess appicable law provides otherwise Linlea a wrixn agreemment is made or appls abie
law recuires tterey to be paid, Lemier phall not bl required 1o pay Borrower any mueresi uf carmngs on the Furdt  Bormser agrees thai ali owrow
nccOuNY Bre for the limrded purpose of provding Funils from which [eader mey pay the costs of maners required 10 be marl by Borrower an part of the |oan
Londer shall have » vecurity inerest i ali pscrow funds and may xpply the escrow funds lo the ioan Lereter shall bave ne frduciary dun woth egand wogm
sscrow sccoun. By way of illustimation and not by limitstion, tee Lender shall have o duty tu pay any em for whinh fonds ire el neodury o
inquire a4t sny bil) prosensed for payenenl, oo dund 1o conlest ATy fax asseasment, and dufy o procure amy nsuaam.c [f Borrosmcr Faly to fatfill ans 1nan
mquirement, then Bormdwer shall have breachad 1}1': Joan agreemeni and shall be o default arxt without curng the defaolt bender gy olfili the
mequireent and charge - Boruwer’s foan for all cows and may v any or ali of the ewrow Funds ani 2l coxts shail be immediacly Juz and rayable &
Bormywer inchading replacement of any ewrw Furds used  NIF Lender cleces to¢ fulfill a loan requerement. en Lemder shall Bave no duiy to act for
Barrower's beneftt, no dury ta shop for product or prce, but | che contrary may deal with isell or any affiliated person, mas receinc ‘oo, COMMISLCNY. Ot
other compenation, and may T n Lender’s wmerea) only of fd:lr the intcrest of both Borrower amd Lender.  Borrower agroos that Femler t irderssd 1ngtudes
the fuH vates of Uw collateral and pot st the smount of the dgbt. Amy waver bry Lender of the requured sscrm deposity may he resoked by Lender 20t

snde fisc retion upon makjee 10 Bormower

The Lendor may colleét fees for all loan service) mclud but net jimiied w recording, copyigg. Assumptiony, mexificabons, parmal relzases. fas
uRAEmIsKion servicen, Ay othor fees of charges penmitted by Govermnmen-sponsored agenches, FHA, YA, FNMA, FHIMC or GaMA, and any [ecs
diacioned 1 Lendes's ot Servicer's fec schodule which may: change from tme o e The Seburity Instrument may be cancelexd moany manhes ne Mied
by applicatie taw and Lomker may charge Borrower for all ¢ xpenses of cancellanon and may charge fees relating o the camcellaon

In the evemt of tnuwfer of properties descnbed 1y tw Securdy Insrument, whether the onginsl Borrower 15 releasad from lubiliey, m every <dsc. dve [comler
may charge » trxnafer fec and any wich action on the parc of the Lender shall aot io any manner be construcd as releasing any persmn from Labalery foor The
paymend of the indetrtedness heteby secured ynbaes wch release B in writing and signed by Lepder. The Borrower understands thal the terme of thes doan
have beeti granted bascd wpon curmeni market condiions and hs/her persom! frmncial satcments, as well as other matters ¢onsidered refevant by the
Lender Accordingly, o sidibon to the provinohs of the Securwy Insrument, bOMmower agrecs thar s Befshe dells lvawt or vonvews the properm
descnbed n the Yecurity Instrument, which secuyes this loan, then the Lender may scoclerate thre entere indebiedness of n Lender s phon may 1t a1
change in the current Iiserest Rate, or (D) 4 change in {or remowal of) the lime oo the ampunt of aoy nterest e change Of therd 1 4 it oric: d change
in the Index and/or Margmn. or (4) charge a tranafei foe. of re} such other reasomable mAIOCADONS 11 doemms in it best ntzrest, of all o part of dwse. 3% 3
condition or condions of Lender's watving the Dphion o accelemr.

LendcT ohay al ns -qau'rn. exhaust Ay one Of Mo SECUTIY resty, either concurrendty or indepeadently . amt s such ordes a¢ 10 My dewrmine No
deloy hy Lender of Trames [0 excrcising mny righl or wnder the Security Instremnent, or other secunty UHETEsts. shall operatc as & waiver of any
other rght oe remedy @r prechade the cxercis thmfml’ during Ilhl contiouance of srry dafault under the Security Instrument or any othe 1 wounTy IDteTTD
Lender may probate or File proof of its clam with ‘any coutt without warving i3 rghts under i Secumty instrument or heng decrncd o have cleted s
reredy  If this Security instrument is subgct b a prior Sdcudicy (natrument, 15 Purther undetsiood and agreed by aml hetween the partics harew that am
defaudt or fature of the Borrower herein o comply with all the werms wad condmtions of the pror Secunty lnstrument v 4 Jefautt under the lerms aml
condimons of s Secufity Instrument. Upon such defsult or Sadure or any other Rilure or defmlr, the Lendder may declare the inbeiiedness hereby scured
al once due and payable and may foreclose unmedintely or may exercise ary other nght hereunder. af take any other proper action allowed by law

Without affecung the mbility of Barrower or any othet n for paymert of sny imdotiolncss secured hereby or for performance ol any obliganoen
contained herein, and without sffectang the rights of Lﬂﬂmﬂ! respact to any persam Of peRUry RoU capresaly rebeased i wiinung Lemder may, at mpy
nme and from tme to ome. and without botice of conent; (1) Release any perion jble for payment of 3l or any par of the meichiedness of fout
perfurmance of any vbligution; (2} Make any agreement extending the tine or otherwise alizring the wrms of pavment of all us any part ol dw wmig Becdness
ar mody ing or wrviag any obligabon, of subordimang, modifying or otherwise dealing with e security overest, {1y Exeroing ot refrain fimm ¢ReIISIng
or waive any right Lenber may have. (4) Accept additiona] seturty of any kind. 13} Release or otherwis deal winh any property, resl of pETSOTAL MCUTIGE
the indebicdness, mchiding alf or any part of the property heren described.

Rorraweris! warrants (he title 1o the real and parsonal progerty sonveyed of the secunty mirest created. represents the propery has accew to publx roads
and utlines and sgrees w defend suid title and hokd Lendgr harmicss from all costy, expenscs and legal fees pelating o amy birach of wasmaaly of

marepresentation.

Burtower unconditnlly assigax and transfery w Lender all the rents and revenuas of the property.  Bomower austhonzes Lemder or Lender™s agemts 1o
collect the rents and fevenues and hareby directs ‘each tenanl of the Property o pay the renty o Lender's agents  However, prior ks Lember’y potcz 10
Harmowes of Borrower's breach of any covenam of llrntnt:# ity the Scourity Instrament, Borrower shall collect and reccive al! rents ansd revenues of the
Property as trusiee for the benefit of Leniter ami th This assigmenent of renis comstitutes shd 3baolum asighment ard e an aasagneners for
additionat sexuny onby. 1f Londer gives potice of ‘breach m Botrowsr. (D all rents reeetved by Bormswer shall be held by Borrower as trustee for benefut of
Lender only. to be apphed  the suma securcd by the Secutity Instrument; (i} Lender shall be ensidest @ colbect amd receive all of the rents of the prOpert
arwd (u1) each termat of the property shall pay all rents due and unpait i Lender or Lendir's aem upon wrinen deman 10 the enard.  Borrowsr represcnts
that borrower has nat eaccuted any pooc assignment of the rents and has ot anxl will not any dct that would preveqr [ender from eacroming s
rghts  Lender shali not be required to eawr upon, ke comtrol of or maimtan the Property or sfict giving notce of broach w Borrawer  However,
Lender uf o judically sppointed recetver Ty do w st any Hme there s & breach. Lender mmy wpply the rems In tx desecration arct amy appisabun of rent
shall ROt cure of waive any defaull or invainiate any other righn or remedy of Lender. This assgrament of rents of the Propem shall ierrmimake when the
Jebt secured by the Secunity Instrument is padd in full. Upon Lendor's request, Borrower shall assign to Lendet all leases of the pripeny am! all secorey
deposin made tn connecnon with leascs of the property. Lipae the assiprment, Lender shall have the right 1 modidy, eutend of lermunate the €11y leasrs
amd 0 execute new leases, i Lender's nole discrenon. A used 10 this pamgraph, the wond “lease”™ shall swean “qab-beans " iF the Scaninir Instrumdsd 15 on &

leaschald,

The Borrower agrees that if the foan 1s for the purpose of fepmirs or coRSTUChO and ihere ﬂ a Construction Agreement ciiteret into hy the Borrower and
the Lender concerning the resl property hereimmbove descrdhed, then the consiruciion i 8 herehy ncorparatd inte s Securin Tstrament {or afl
purposes and breach of the construction agreeme shell be & default under this Secority Instrulnent.

AP# HOBRYED![0(51488
LN# 9010148543
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Any pan al the tmnrlnﬂu procecds may be appled hf the I.cnﬁ::' al its option exher to the reduchion of the ndetedness vr the reparr af the propesy  In
the event of Toregloaure of ihe Secundty [nabument dlr nther magsier of boe © the Propeny thar exanguishes the mdcbicdoo s, all ngh, tite and merest of
Horrower m and 10 nsurance policies b force shall pans o the purchaser.

The Lender ts pubdtingatend to all interests paid m whole or m pan by e proceeds of the lous and v the earent alkrwed Iy faw shall be entidhesd w0 all
warrantics, exprenspd ot umplied, m Wvor of Borrower.

1 -

With respect tu al) l'thﬁi secured by this Secullly lm;irum:m. each maker and endorser waives all nghts of exempnon under the Constution sl the o of
the state where the property 19 locaied. :

Porrower shall mx seek, agree ta of make a change in the use of e property or zosung classificaten. ualess Lender e agrecd in wrmtng wo the charge
w shall compty with alt apphicable laws, prdinances, regulations aid requirements of any gevernmenta body having juredcinm oves the progmerty

Lorsder tuy in ity wile discretion, from time « $me, provade Bosrower satemoents and accountmgs of transactions and charges relating to the kmn  These
winbevoews and acountings may describe the applicanon of payments 1 prncipel, mierest aned eacrow. and disclose fors Charped amd esorow RpXacin
Thes stadments and MCcountings may also reconcilk beginhing sod ¢nding principal and ¢scrow balances, reflect the current mierest cate, and dikciose the
celceletion of sy adjusiable mweresr rate changes. The Borrower pgrees In read (he SKamDNly and acCounaags and immediaicly ety Lomber of any
Jiscrepancies or of any calonlanon which Bormower belicves 10 be incorrect. It 15 agreed thai the Borrower shall Bave one veal frrm the date of the
Atatement and accounting and/or imerest rate sdjustment within which to notify the Lender of amy errors or Jrsagreements with am Jars Jrss bserd e hding
. i finived m proncipei belance, inlenest i, remanig e, o row xnsacthons, applicanon of paymenn, fees and lawe charpes

Unlgss the Lendar 8 notified of any dispute withip one year from date of the smemens aml scounting of the adpsiable mierest mie csloutaten, then
Bormwer agrees that afl of his‘her nghts for any and all correchions, inghudityg mterest eale calculatwns. shall be forever harred and waiyed

The Borrower fuither acknowledges that the amdunt of the monthly peyments a3 ortgmaly determined or from nme e nme modified may not fully amaontize
the hmn principsl and inteiest and borrower agreet to pay sl matunty of Ge loan any ufrpmad principal balange that mas renun phis ingerest ot the tau
appiicable rate untl the principal v fully paxd ,
All aitices must be in writing.  Unless applicatile faw requires p different method of giving notice. any notice that emust be given 10 Borrower wder this
Securiry Instrumend will be given by delivering it of maifing i by Arst cheas mail addressed to Bormower at the propermy addnew of 1 2 ditfererd adidress 1f
Baorsower has given the Lender a notice of diffecent address.| Any motice that must given 1o jhe Lender under dhis Sevuony lnsruspent will be given
mailing if by firw <lasy maul 1o the Lember at the dddress .1:l+ud in the Nose or at 3 different sddress o Borrower has heen geven notke of that differemn
Serintan . : : : ;

] ! L : i
-For 'purposes of pirfecking and enforcing the secutity intxieal, this Secyrty Instrument shadt be poverned by the faws nf the staig where the properh

»

g

kacased. For all qlh:r?mrpom. this Security Insdryman ail actions ansng frem of rtl#u:l w this loan skall be governed by the federal nw am?
reguistions apphicabie 10 Lender and the lawn of ihe staze 'm which the Lender i3 donucied 1w the extcnt those state laws do not uonftict with appixable
federsl [sw. Except us to forsslosure and posssastiry scany, all legal actions involving dus secunfy mytrimen arcd.or thie lown sccured therebn shall b
beought and matntined only in a court of compeitnt urisdxchob in the s of Lender's domscde or in a fedetal court i 3 stale wiere the property 1
ocassd. 16, after the dam hersof. cnactmen of cxpiration of apphcable taws have the eflect Bither of resdering e pravisions of the Nowe, the Secunt
Instramend or the Adjuatable Rase Rader unenforceable accnting o dheir lerms, or all or amy part of the sumy secured heretey urollestible, as others ise
proviied i the Security Insirument andd the Adizmble Raw: Rider, or of dmvassheng the value of Lemder's securty . then Lender, a1 Lander™s pprim, mas
declare sl surns secured by the Sccunty Instrument &0 be inmediataly due and payable  In such pvent. Borrower shall pot buve the nght w remnstate If a
law. winch applies o this loan and which wix maxiwn |oan charges, o fimlly meerpresed so that the merest or other fean Charges cnllecre] e L e
collectad 10 connecton with this loan exceed the permaned hmits, then (1) aoy such loan charge shall be reduced by the amount necessary i raduce e
charge tu the peemmed fimut; and (i) any sums aiready coliciad from Borrower whch caceaded pormiticd lumits will b refuridcs! sp the Botrower The
Lender may choose o make this refund by reducing e princgpdl Bommower owes under Borrower’s Note of by making 1 ifirect pas ment 0 Borrower If 2
refunil reduces principel, the rechacoons will be treaboct ns 2 partinl prepayment and stall pot postpome or redhuce ary inataliments

Any Controversy or cluim ansing out of or retating W dus Sheomen or amy anEmCOOts, SVENTL OF COMIACES 10 %y wan relanng o o1 ansmg from i
docament, whall be senied by arbstnbon, o accordance m'#l the Commercaal Abitration Rules of e Amorncan Arhdranan Awecuabion (AAA) and
judgroent upon the awand rendered by the arbitrator my be eptered in any Conn having junsdicnon thercod I 4 sepamic Altermative Dispute Resolution
Agreement and/or Arbitretion Agreement now or bereafler exises hetween any af the pamies o this document, thea afl partiey agree (0 he ound by e
separale Atternatve Duspuie Resolution Agreement of Arbidaprn Agreement which shald wially superede thu arbitration prostaon 1 the separate
agreement 1 Jeteninined For any reason W he mvalyl or unenforceable, then this arburation prestision may be efoesed by any part

The covenaniy nnd agreements herein coaiaehed xhall bind, agd the benefits and advantages sBe!l inare By, the respecive heim, cscputors, tminasradon,
sceessory and/or assgns of the pardes herexs. Holwever, in the event the Note apd Security lastrument refered to herein are asstened to Federal Natwnml
Mongage Aswenion {FNMA) ot Federal Home |.oan Mongage Corponation (FHLMC}. thep FNMA or FHLMO <hall have ihe optein of entaning 0t
waving wll or pan of this Specisl Provesen Rider ss 1o (beir acrs and omussions: provided Bowever nay senvier of subservker thall have the raghtl I
enforce this Spevial Provison Rider as w itx acw and omusmons.  If this Special Provisen Rickar 4 resssignied by FNMA o FHLIMO moam other rvemns
then thiy Special Provison Reder shall be re:nstated i fulf force and effect withoul regand i any waivers v FNMA or FHLMO  Wherever used. e
aiguiaz nember shall inchude the plural. te plural the singular, and the uac of any gender shall be appircable v all gemders

WITNESS the hanii(s) and seal(s) of the undersigned. as of June 28. 2000
: f (Dae)
-j_‘g‘?{:KMF’ ) e 15 - _ Seadi
EDILITA M HOBBY o/ Bomower Borrower
S e (S W™ e (Scal
Borrower Borrower

AP# HOBBYEDINO51488
LN# 9010148543
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ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT
(With Lender Option to Adjust Rate Three Times at Five Year Intervals)

THISRIDER_E_ME this Z28th day df June 2000 and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”™) of the same date given by the

undersigned (the "Borrower") to secure Borrower's Fixed Rate Note (With Lender Option to Adjust Rate Up to Three Times)

(the"Note"to Union Planters Bank, National Association
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

309 CAMDEN COVF CIR.CALFRAAI 35044

(Property Address)

THE NOTE PROVIDES FOR UP TO THREE CHANGES IN THE BORROWER'S INTEREST RATE THAT MAY
BE MADE AT THE EXCLUSIVE OPTION OF THE LENDER. THE NOTE LIMITS THE MAXIMUM RATE THE

 BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

1.

* OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an interest rate of Eight and Three / Quarters

~percent ( 8.7500 %). The Note provides for an optional change in the interest rate and monthly payment as follows:

The Lender may at its exclusive option change my interest raie and the resulting amount of my monthly payment on each
Change Date (as defined below). If the Lender elects to exercise any of its options to change my interest rate and monthly
payment on a Change Date, the Lender will give the Notice of Change to me as required by the Note. The Lender will in no
event be obligated to exercise any of its options under the Note or to change my interest rate and monthly payment or to give
me a notice if no change is made. If the Lender fails to give any Notice of Change, its right and option to change my interest
rate and monthly payment will terminate as to that change only, and my monthly payment will remain the same, unless I have
been given an annual statement or other statement which discloses the new rate and I have made at least one payment after the
date of said statement in which event the notice shail be deemed waived and I will pay at the new rate until the next change
date. Failure to exercise an option to change the interest rate and monthly payment at one option date will not affect the right
to change the interest rate and monthly payment at future dates. If the Lender elects to change my interest rate and monthly

‘payment and gives the Notice of Change to me, my interest rate and the amount of my monthly payment for the remainder of

the term (or until next changed under the optional provisions) of the Note will be determined by the Lender in accordance with
the provisions of the Note which follow:

A. Change Date
Beginning in 2005 the interest rate I will pay may change on the ST day of July , and

on that date every sixty (60) months thereafter at the option of the Lender. Each date on which the rate of interest could
change is called a "Change Date”.

B. .The "Index" |

If Lender elects to change my interest rate, then my rate will be based on an index. The "Index" will be the Federal
* National Mortgage Association's required net yield for 15-year fixed rate (Actual/Actual) whole loans subject to a 60-day
" mandatory delivery commitment, as made avatlable by the Federal National Mortgage Association. The most recently
vailable index at the close of business as of the date 45 days before, but not including the Change Date, is called the

"Current Index.”

MLC 230 ARM20 RIDER  (10/99) Page 1 of 2 AP# HOBBYEDIO051488

LN# 9010148543



If the Index is no longer available, the Lender will choose a new index that is based upon substantially comparable
. formation. The Lender will give me notice if its chooses another index.

C. Calculation of Changes
| A

Before any of the optional Chapge Dates, the Lender orits agent may calculate my new interest rate by adding
Two i percentage point(s) ( 2 (000 %) (the "Margin") to the

‘Current Index. The Lender will then round the result of this addition to the nearest one-eighth of one percentage point

(0.125%). Subject to the limits stated in the Note, this rounded amount will be my new interest rate until the next Change

. “Date.

CH -a"'nr;}?i iﬁterest rate 1is calplﬂ}ltﬁd, the Lender will then determine the amount of the monthly payment that should be
sufficient to amortize the remaining principal balance over the rematning term. The result of this calculation will be the

new amount of my monthly payment.
D. Limits on Interest Rate Change
The y_éaflyl interest rate I am required to pay at the Change Date will not be greater than Fourteen and Three /

- “Quarters percent ( 147500 %),
. which is-called the "Maximum Rate.”

E. Effective Date of Change

My new interest rate will become effective on the Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date.

- F '_;Nﬁtice of Change
" The Lender will give me a notice of any change in my interest rate and the amount of my monthly payment (the "Notice of

~ Change") at least 25, but no more than 120, calendar days before the duc date of the first monthly payment ai the new
“amount.

IN WITNESS WHEREOQF, Borrower has executed this Rider to Security Instrument.
WITNESS the hand(s) and seal(s) of the undersigned.

= %MZ A{WJ/ (Sea) P (LU—- QR,/ (Seal)

ADILTTA M HOBBY &7 Borrower BRIAN K HOBBY Bowrower
* . (Seal) -‘ . {Seal)
Borrower Borrower

AP# HOBBYEDI0051488
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PLANNED|UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 28th  dayor  June
2000 | and s incorporated:into and ghail be deemed to amend and supplement the Morigage, Desd of

| Trust or Security Deed (the ';‘Sq!‘.acuﬂt}' Insurument’’) of the same date, given hy (he underugned {the

“*‘Borrower’’) to secure Borrower's Nple to
Union Planters Bank, National Association

(the " lender '

. I I : a4 a -
of the same date and covering the Property described in the Security Instrument and socalec af
1 : |

309 CAMDEN: COVE CIR.CALERA AL 35040

: ' . [Property Addrcss!
The Property includes, but is not linhited to, A parcel of landd improved with a dwelling, wgcther with uihicr such
parcels and certein common arcas and faciliti 8. as described in |

DECLARATION OF PROTECTIVE COVENANTS & RESTRICTIOR&K 'Declaration

The Property It a part of a planned unit develppment known as CAMDEN COYE

| ! |
I ' [Hlﬁu of Planned Linn !hulnplmmli
(the ”PUD"}E..THE Property also includes Bomower's interest in (he' homeowners associalion o equtvalent
entity nwrhng!ur managing the mmn}on arcas and fFacilities of the PUD (1the "Owners Associanon™ bt ihe vses,
benefits ard proceeds of Borrowet's interest. g

PUD COVENANTS. !n addition to the covenants and agreements made i the Sevurity Instrument,
Borrower and Lander further covenant and agree as follows:

A. PUD OMigations. Borrower shall perform all of Borrower’s obligations under the PLD S Constuent
Documenis, The *"Constiluent Docuiments™ are the: (1) Declaration; (Y artwcles ol icorporation, sl msiramen!
or any equivalent document which creates the Owners Association; and (i) any bv-laws ar other nufes or
reguistions of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments nrposed
pursuant (0 the Constituent Docuthents.

. Hazard Insurance. S0 kong as the Qwners Association maintains, with it gl.:ncrzlllj. aceepted msurancy
carrier, a ‘‘master*’ or ‘blanket’’ policy insuping the Propeny which is satssfactory to Lemder and which pravides
insurance coverage in the amounis, for the periods, and against the harards Lender requires, ingluding fire and
hazards included within the term “extended coverage,’’ then;

() | Lender waives the provisioniin Uniform Covenant [ for the monthty payment ta Lender of ihe
yearly premium installments for hazird insurgnce on the Propeny, and

(ii) | Borrower's obligation unded Uniform Covenanl 5 10 maintain harard osurance COvErage on
\he Property is deemed satisfied to the exient that the required coverage is provided by the Uwners Association
policy. :
Borrower thall give Lender prompt notice of any laps¢ in required hazard insurance coverage provided by
the master or blanket policy. |

In the event of a distribution of hazard insurance proceeds in lien of restoration or fepai foitoaang a foss o
the Property, or 10 commaon areas and facilities of the PUD, any proceeds payable (o Borrower are herehy
assigned and shall be paid to Lender. Lender shali apply the procetds to the sums sceurad by the Securily

Instrument, with any excess paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonablc Lo nsure thal the

Owners  Association maintains a public liability insurance policy acceptable in form. amount, and exlent of
coverage to Lender,
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D. ¢on¢|hnmﬁnn. The arocebtll of afy award or claim for damages, direct or consequeatial, payable to
Borrower in donnection with aify cohdemnation or other taking of all of any part of the Property o the common
aress and facilities of the PUD, or for any corveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lander. Such proceeds shail be applied by Lender to the sums secured by the Security fnstrument as

in Uniform Covenant 10. |

" E. Lender’s Prior Consent; Borrower shall not, except after notice to Lender and with Lender's prior
writien consent, either partition br subdivide (the Property or comsemt to:

(i} the abandonment ot termaination of the PUD, except for abandonment or termination reguired by
law in the case of substantial degtruction by fire or other casualty or in the casc of a taking by condemnation or
eminent domain; |

(i} any amendment to hny provision of the **Constltuent Documents’' 1f the provision s for Uw
expreas benefit of Lender;

(ili) termination of professional managemeni and assumption of self-management of the Ownery
Associalion; or

(iv) any action which would have the effect of rendering ihe public habiiity insurante cuoverage

matntained by the Owners Association unaceéptable to Lender.
F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security |nsirument. Unless Botrower and Lender agree 1o other terms of pavment. these amounts shail bear
imerest from the daic of disbursemhent al the Note rate and shall be pavable, with nterest. upon notiee from

Lender 1d Borrower requesting paythent.

T i !
BY SIGHING BELOW, Borrower accepts arid agrees to the terms and provisions contained in this PUD Rader.

e ( Senl)

JRormvwet

e (D2l

-Borrowet

e (Sead)

. Borrorwer

L
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