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THIS MORTGAGE SECURES OBLIGATORY FUTURE ADVANCES.

| a | i
THIS MORTGAGE, s amended Lnd extended (this "Mortgage’) is signed 10 securc advances under a
GMAC Home Equity Line of Credit agreement (the “Agresmens™); it is deted as of February 3, 2000, and is
made by Rodney C. Fountsin and Cocelia W. Fountain who reside(s) st 201 Cioverieaf Cir . Helena, Alabama
15080, as mortgagor(s), in favr of GMAC Morigage Corporation, a Pennsylvania Corporsiion. 100 Witmer
Road. Horsham, Pennsylvanin IWLF morigagoe.

Theoughout this Morigage, “we”, "us] md "owr” refer o, mortgagor(s). "GMAC" refers w0 GMAC
Mortgage Corporation or its sasigns. ; “Agcount” refers %0 the Home Equity linc of credit account
established: by GMAC under the AgreemenL. ~Borrower” refers to each person who signs the Apreement as
borrower.  The Agreement and this ve, taken togethes, sre called the "Credit Documents,” “Signer”
refers to any person (other than GMAC) wiv has signed & Credit Document.

DESCRIPTION OF SECURITY |

. | !

By execution of this Mortgage and (ol secure the psyment of the hereinafier described obligations 10 GMAC
and the performance of each Wu}mﬂfﬂnwmﬂwﬂ,p«fmundﬁmhw,w:
hereby grant, bangain, selt and donvey ume GMAC the foliowing: (1) the real estate located at 201 Cloverieal
Cir, Helena, County of Shelbry, State of iabama 335080 as more fully described in Schedule A stiached hereto
and made § part hereof; (b) all buildings ang bther structures located thereon, (c) all rights we may have on any
rond, alley] essement or license regarding saidl praperty or in eery mineral, oif, gus or water which it pert of said
property, {d) all rents and royalties ining to said progerty; (¢) all proceeds of any insurance on saxd
property; (f) 2ll proceeds of any taking (or threatened taking ) of said property by any governmental authority,
andd (g) all fixtures located on said property at any time {coliectively, the "Property”). To have and to hoid said
property unto GMAC, its successors and assigns forever. -

| . o |
The Property includes ail righms and inhm which we now have ior which we may acquire in the future.
me&ifh%WMMMmhthmeemmﬂy acquire

fee title to the Property, the rights and intorjets gransed %0 GMAC by Mortgage will include the fee tithe that
we acquirg. This Morigage is. also a Secufity Agresment under the Uniferm Commercial Code and
we hereby grant GMAC a security interes it the personal propesty descti in (d) through (f) above.
SECURED OBLIGATIONS © |

THIS MORTGAGE SECURES OBLIGATORY FUTURE ADVANCES.

We have signed this Mortgage to secure () the payment o GMAC of up 10 $15,000.00 (the "Credit
Limit").. plus FINANCE CHARGES shd any other smounts due GMAC under the Agreement. {b} the
performance under the Agréement of 'esch Borrower, and (c) performance under this Morngage
(collectively, the "Obligations™. The Apgreement and this v taken together, are called the "Credit
Documents”. |

GMAC-AL rev (05/96)
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IR mﬂmufmthwmmﬁmmdhgﬂl“MWhmmﬂad.mindeumssﬁidemedh)-.
1R ﬁlmmhamﬂimgw Credit Documents provide that amounts may be
1 dvance ‘ ' ifhe w0 time:in accordance with the terms and provisions of the
mmhmﬁﬂmcmnmumq:xmm
bess FINANCE CHARGES at any time (the "Earning
‘Limit, except for advances made to protect the lien of this
iy title of this Mongage shall not be deemed relcased or
of the parties if the Total Balance Outstanding is zcro as of

S | o
3 We.promise that, except for Permiitted Lienst (a) we own the Property in fee simple: (b) we have the right to
i -and} convey the GMAC; nd (c) there are no outstanding claims or charges against the
. The term "Permitted Lien® means { any mortgage. deed to secure debt or deed of trust {“sccwriy
1" disclosed to GMAC by any Sightr in applying for the Account. to the extent that the amount

secured by siich security instrument does not exceed the amount disclosed og such application; and (¥ any

: - " fens, "claims ped restrictions of record that d"? not mdividually or collectively have a material adverse impacl
upon GWC‘F security, the value of the Property or the Property's current use.
I | : :

. ; ! . _ . .
Each of w:bml and foreyer defenid the title to the property to GMAC. This means that each of us
willl be fully | ible for any losses which (GMAC suffers because someone has rights in the Propert) other
then Permitted Liens. We promise ﬂ'hl we willl defend our ownership of the Property against any claims of such

right.

- We will neither take nor perrrllt any amnn o Fﬂ"l!ﬁl‘.l‘l. subdevide or M;E the condition of title to ail or
avy part of the Property. We will not amend any Permitted Lien without GMAC's prior written consent.

CERTAIN PROVISIONS OF THE AGREEMENT

Under the Agreement, FINANCE CHARGES are based on the “prime rate” published in The Wall Street

i e b ram" published in’ The New York Times or a similar index
HARGES cheages on a duily basis a8 the index or the amount
de decressecs. _WEMMMWwiIlnﬂmiu

sclected by GMAC. The rase of FINANCE
advance notice of such changes. -

Pﬂomﬁss AND AGREEMENTS .
We agree with GMAC as follows: | f ;

L. TIMELY PAYMENT. Except as limited by paragraph 10 below, Borrower shail pay when due all sums
owed GMAC under the Credit Documents.

Agreement. L .

3. MORTGAGES AND DEEDS OF TRUST; CHARGES; CLAIMS. We shall make payments when
due and perform all our obligations under y mortgage, deed of trust or other security agreement on the

Property.

| . | i
E 2. APPLICATION OF I"AYM!NI‘S.EM! paymems shall be spplied by GMAC as sct forth in the

|
Pl
|

B We shall pay or causc 10 be paid whett due all loans, taxes. sescssments, charges, fines. impositions and
i rents of any kind relasting to the Property i("Aseszmens”). R_m:n’:qﬂidﬂwingmchpuynmshllhe
i deliversd 1o GMAC upon its request. MMMMwﬂlmﬂmﬁymm‘m
| or lien on the Property to become prior to this Mortgage. = 5

; ; : . |

| 4. HAZARD INSURANCE; GOVERNMENTAL TAKINGS. |

E {.}weMLummmurwmmw»ummmmwm
~ included in' the term “extended coverage” jor by other hazards GMAC may ressonably specify. Hazard
| insurance alall be in an amount equsl 10 the jesser of (i) the full repiacamont cost of the building tha is part of
ﬂuPropmyor{ii}ﬂnmmﬁfmhwwﬂnmlmﬂnfpllPu-minadLieru:bmmlesn:hnn
mww:nmwmmmmmwmuwmmplw
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which may nol be unressonably
| to GMAC sad must include &

right %o boid the policies and renewals,
dinsctly, we shall provide OMAC with all

| sopply copies of theah 3 GMAC within jen calendar days afier they are issued

I 51 R a - "E'?i E D | : .

MHMW”INLMWHMWMI&WC GMAC may file a
jouniif we fil 0 do 30 prgmpaly. | i 5 o

(b) The proceeds of my
Permitted Licns. We shall give GMAC moti
w0 carry out this parsgraph 4. Ng-
approval which shall not be 1ably withiseld.

L

mmt

I |

(c) Subject to the tesms of any Permitied Licn, GMAC may elect that the proceeds of any insurance or
MlliTl{IM paymett of all mdﬁmwﬂms' fees paid or incurred by GMAL
and us) shall be applied 10 psy the madOﬁligﬂinm.mmpliwmmﬂmepmy.mupaymmf
our loss, mmwmmmwmnhuwmmruwmmm,wmumvm
GMCMM'IWWHTM wm.mmw.mmmnym.nnm
reasonably accepiable 10 GMAC, unless Gi C waives this requirement in writing. The receipt of proceeds
mﬂmm-xwliv:mydcfmh#mibl;pfdcfmimdﬁmhmtﬂgemhnhdﬂemymmmmam
10 such notice. ! i - ; :

| o ]
Ifﬂnﬁopatth.b;rmﬁ”i*m fail %0 respond to GMAC in writing within 30 calendar days
ﬁmﬂrdﬂtmﬂufiwwimmmmmmi:givenmus.GMAC may settle the

claim, collect the proceeds and apply tham xs.sex forth.-above. ;

condemnation proceeds shall m:mwnf(imcmdﬁm: of the sums secured by this
Mortgage. | . |

| - !
Ifhﬁmhmm:ww.ﬂidwm&hJMHmdeyimmut

If the w is part ufacondlmnmil
alt of our obligations under the goveming ) of the project or deyelopment.

. : o B | : o
6. PROTECTION OF GMAC SECURITY; GMAC AUTHORITY TO MAKE ADVANCES
WITHOUT SPECIFIC REQUEST. We shall appesr in pnd defend any action or proceeding which may
affect the security of GMAC under this Mortgage of result inja violaion paragraph 3 above. fsuch an action
s filed, we violate this Mortgage or Bovrpwirs violsle the Agreoment, GMAC may disburse funds snd do
whatever it believes necessary to protect the socurity of this Morigage. In doing so, GMAC shall give us potxe
but it need not make demand o relcase usl from any obligation. K

W:'ha‘pbymﬂ:orinﬂmcnhwbdﬁfmdummbdnlfmmﬁenywwmwm
to make under this Mortgage if we fail to dos0. ‘We appoint GMAC our attorney-in-fact for this purposc and
agrec that this appointment is coupled with an interost snd that we may not end this appointment.  All such

yments will be treated as advances underithe Agreement. However, we will repay these advances, together
with FINANCE CHARGES on these upon demand. In addition, we will repay GMAC upor demand
any of ity disbursements under the Eg%_mm with FINANCE CHARGES, 1o the exteni
permitted by law. Until paid by us, all armounts arc secured by this Mortgage even if they cause us o
exceed the Credit Limit. ! |

GMAC isnummiredtuhmwmyﬁ*auuﬂnmynﬁmmmhmwmtwﬂnmm taken
shal! release us from sny duty.

1. INSPECTION. Rnpttsél'ltﬂim of GMAC may inspect the Property from time to time. Except in an
emergency. GMAC must first give notice specifying reasonable cause for the inspection.

8. FINANCE CHARGES AFTER THD‘ OF ACCOUNT ANDVOR JUDGMENT. To the exient
permitied by law, we agree that FINANCE CHARGES after the end of the Account and/or after a judgment is
ensered shall continue to accrue at the rates and in the manner specified (n the Agreement.
DA ]
|

.3 -
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9. OUR NG DUTIES AND GMAC'S RIGHTS; SURRENDER OF RIGHTS. If this

Morgage'is & first mortgage, |p | extent piefmitted by law. for curselves and our sucocessors, we hercby -

siurender, climinatz and waive {the benefit. of all homestead, dower, curtsey, spprascinent, vahuation,

rodermption, reinstatement, slay. cARERSION, ption and moratorium laws now existing or hereafter enacted

and any right 10 have the Property marshalled upon any foreclosure. We further agree that any courn having
jawiadictiol so foreciosure may ofder the Property s0id as an entirety.

Ne ll#'reqdu' of any GMAC righf under the Credit Documents shall release or hmit our liability, or that of
any person who subsequently becomes subject: to our cities {a “successor'), nor shall any such surrender affect
the claim oc priority of this Mortgage. GMA¢ shall not be required to start proceedings agaimst any successor

" or modify payment terms by reason n_i‘ any demiand made by us or any successor.

. No GMAC act or failure to act shall waive any right under this Mortgage.  All waivers must be m writing
and signed by GMAC; they shall spply only t¢ the extent and with respect to the event specified in Lhe writing
Obtaining insurance, or paying tares; other lins or charges shall not be a waiver of GMAC's right 10 demand
payment at once of the sums secured by this Wﬁ in the event of a defsuh under the Credit Documents.

' B : o
10. SUCCESSORS AND GNS; XMNT AND SEVERAL LIABILITY; CO-SIGNERS. This
Mortgage shall bind us and our respective suckessors for the benefit of GMACand any persons or enttities that
subsequently becornes entitled 10 GMAC's righis. All agreemunts made by us or any successor are "yoint and
seversl.” *I,vhi*h means that they may *‘tmﬁ:‘fﬂlbd against each of us OF ANy SUCCESSOr.

Any person who co-signs this Marigage hl.lrl does not sign the Agreement (a) is co-signing oniy 1o mongage
that person's iinterest in the Property amd 10 release all marital and homestead rights in the Property. (b) 15 pot
personally lisble under the Credil [}ocummtb. and (c) agrees that GMAC and any Borrower may agree to
reodify the Credit Documents, without consent and without modifying the interests under this Mortgage.

11. NOTICES. All notices shall be in writing. Except where npplmblc iaw requires otherwise:

() GMAC notices shall be hand delivered or mailed by first class, registered or certified mail to the address
of the Property or to such other m.-.pe-:iﬁndby the addressee in'a written nobice given to GMAC.

(b} Our notices shall be mailad o GMAC by first class, registered or certified mai! to the address for such
mimmiﬁeﬂmwmmumqmmww under the Agreement or 10 such other address specified
by GMAC in a written notice given tous. |

I S i

12, GOVERNING LAW. This: will be governed by Federnl and Alabama law. If any provision
is invalid, illegal, or unenforoeable. this shall be interpreted ‘as if such provision had never been
inchuded. ' . 3 | | C

13 CGFIES. We shall receive cnpiﬁ d:*ftht Credit Documents and ld:y other documents we sign at the time
they are signed or aftes this Mortgage is recorded. | ‘

14. EXERCISING REMEDIES. GNIAC may exercise all of the fights and remedies provided by the
Credit Documents or law, and any of these! rights and remedies may be exercised individualty or together. once
or a number of times. mmmmmnmmmmﬁsm for Arbiration as sct forth in the
Agreement which is incorporated by reference as if set forth m length herein.

1S. EVENTS OF DEFAULT. '

{I}WMHMMM lﬂi’&)mEmﬂDuﬁuhifu:dwlmGMﬁCgimmysw
notice of default. We agree to notify GMAC upon the happening of anmy event that would be an Event
of Defoult under either Credit Document the giving of notice by GMAC.

: . . |
(b}Aﬁ#Mgnﬂhuf#ﬁul,GMﬁ&nwuﬂﬂt Account and/or demand repeyment at once of the
Toial Bajance Outstanding in any of the fullb'lhing events: f

{i) mmmmmwmwwmymhmmmwmm

Account;

(i) Borrowers have failed 1o :neect the repayment terms of the Agreement for any amount
outstanding. or A S |

(iii) Any sction or inaction byl any Signer has adversely affected the Property or sny right of
GMAC in the Property: (0 the extert permitied by law, this will bt not be limited to, any Signer (or
any leplmprmmivenrw&nﬁﬂﬂpulwhsmnﬂ. or ssign or seiling. ransferring or
assigning any interest in the Property, wiﬂmulthepriurwrmwoqﬁmc.

w s
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) 90 1he ¢ , GIAC will not give nosice of default
All give us sny: gos peried, right 1o ours mdfor renstatcaen: -
o 1shﬂnﬁnMﬂmMW

, B0 NOT REPAY AT ONCE THE TOTAL BALANCE
BEAY;. KNERCISE ANY: REMEDY AVAILABLE TO IT
. b4 g A E Ry ! _

| limmemmdmcd\c
losure or sal¢ and 1o collect the renes from the Propesty and
mhﬂ:ip.mimmmﬂmdm(}mc-dm

» hmdlfputnmdbthuldGMAC'sﬁghmmmpoinmmtuh

: hi;uppamiliﬂlueafﬂwﬁnpen}fncccdslhc indebiedness by a substantial

amount. a

1 WER OF SALE. GMAC mynﬂ:muf the Property and, with or without taking such
mmlﬁﬂgiﬂngmtiuufhfﬁM.MmﬂtMﬂHh,wwm‘umiﬂnuflheﬁopcrrytn
bcﬂld.hywﬂhuhn.muwaﬂfmm&miwwmhmmwmlm'mlhccutmtyut
counties in which the Property to be soid 14 ; 1o pelt the Property (or such part or parts thereof as GMAL
miry from time to time elect 1 sell) in st} of the main door of the courthouse of the county in which the
wim%mﬂ.ﬂwl#miﬂmﬂﬁw{Bio:ﬂlilmmmd:hi;}mbﬂdﬂfm
cash. Iftlm'f.‘ilmwh:mﬁmmﬁwmmmmw.MIMmﬁhm'm
allcmmmmwmbtmuﬁkmnmmnupblmm.uwmmmdm
an adjoining county for three succeisive wedks. The sate shall be hekl|between the hours of |1:00 am. and
4:00 p.m. on the day designated for the exercise of the power of sale under this Morigage. GMAC may bid as
mynhhddunduﬂnmu.nfmhﬂhﬁlﬂmdmypmmmifmehigtmbﬁdumrm.
ﬂtcpmceedsnfmymhukshullhuq':pliedufolmz first, 1o the expense of advertising, xclhng and

yeyng
whhllﬂhWMuﬂMﬂﬂmwmmhmmmmnu
Gmcmelect,whahuﬂuqmmuﬂnllmmmymedudndnnfuidm.mnnmm
shaHheoﬂwh:yondﬂudwuﬁuh:dﬁdﬂmﬂuwnfnymuthtmm%urmumay
Mwmwﬂhpﬁu-wmﬁMMmymmﬂmmmmm
rtlnudtnth'zl’roperty.wiﬂainlﬂt#'ﬂmemimfm.duhlm.ifmy,mhpddmmmtynrp-h:s

ing of record to be the paty with the praor clain as owner at the time of sale, after deducting the cost

of ascertaining who is such owner.| We wmmuﬂnﬂrﬁjmmhuthwmmlhd. In
cxercising its rights and remedies, GMAC shall be free to self all or any pant of the Property togcther or
scpuﬂly.ipmukﬂrbyswm1 purchaser st any such saje shall be under no obligation to sec 10
the proper application of the purchmse mox "I the event of a sale hereunder, GMAC, o the owner or 113
umwmmmummhmwwm,shﬂlﬂmmﬂnmhm.fnrmdinuurnm-
deed to the Property. Gmcmnmru;u-uofwﬁguummdpdmmwinth-smmcarm
Agreement available st law or irequity. | 1| : ;

GM&C:hallgivtﬁrﬂﬂﬂhl#ndﬁﬂ&ﬂlﬂplﬂtﬂfmygﬂtnkofﬂwpmonﬂwn}-urnf
m:mmmumymmhmmwdm the personal property is 10 be made.
Rmmbh:nmiceml!lnmnqic:giwdl_lgumdl}!befmﬁuﬁnhofﬂmukmdmm.

19, SATISFACTION OF MORTGAGE.  Upon payment and discharge of all sums and the obligations
secured by this Morigage and teymination of the Account, this Mortgage shal! be void and GMAC shall satisfy

this Mortgage and file a discharge or release.

21. EXHIBITS, SCHEDULES ANDIREDERS, ETC. The teams of any Exhibit, Schedule or Rider
mhﬁm.mhmawuupcundaﬂWMmh;mw | be wreated as if fully set forth in this
Mortgage. All of the terms of the Agrocmisdt are mede part of this .

22. TIME OF ESSENCE. Time is of the essence in this Mongsge.

23, ACTUAL KNOWLEDGE. For purposes of the Credit Documents. GMAC shal! not be deemed 10
have actusd knowledge of any fact until i Iy receives notice as sct forth in paragraph 11 or until it reccives
written notice thereof from a source GMAC reasonably believes to be reliable. The date of receipt shail be
determined by referenice to the "Received? date ssamped on such writter) notice by GMAC or its agent

-

- —_—_ - - -
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24. EXPENSES OF LITIGATION. Toithe extent autharized by law, we shall pay GMAC its atorneys’
fees in the évent GMAC mugt nefer the Accfunt for collection %o an attorsey licensed to practice law in.
Alsbama who i not sn 0 director or eniployee of GMAC. We shail also pay GMAC. 10 the extent
suthorized by law, any additional expenses incurred i the sale of the Property in foreclosure proceedings or
upon the entry of & judgment. ?
I

18 CIAI'IIGNE. GENDER: ETC. The headings in this Morgage are not (o be used to interpret or define

its provisions. In this Mortgage, the masculing gender includes the feminine and or neuter. singular numbery

include the plurals, and plurals include the singular.

26. NO CLAIM OR CREDIT FQR TAXE& We will not make or claim credit on or deduction from the
sums secured by this Mortgage by resson of any municipal or govemmental 1axes, assessments or charpes upon
the Property. nor will we claim any deduction from the taxable value of the Property by reason of this

. | .

27. ASSJGNMENT OF RENTS; RECEJVERS; GMAC POSSESSION OF THE PROPERTY. As
additional security. we hereby assign to GMAC anv rents due on the Property afier an Event of Default or
abandoninent of the Property. |In any actioh to foreclosure this Mortgage. LMAC shall be enutied to the
sppointment iof a receiver. ! |

| | | o
" If an Event of Default occurs of we lbl"dm the Property. GMAC, without notice, may cnter upon. 1ake
pumsmormdmmgedul’ropmy GMAC may then collect or sue in its own name for any rents due on
the Property; All rents 3o collected: shall b:hplied first to payment of [the reasonable costs of operation and
management of the Property (such as collection costs, recerver's fees, bond premiums and attomeys’ fees) and

then to the Total Balance Outstanding. GMAC an the receiver must acr:c:Tunt only for rents actually received.

Acts taken by GMAC under this paragraph 27 shall not cure or waive any Event of Default or invalidae any
¢t done pursuant to notice of defsult. | f

We will not, without the writien conaeft of GMAC, recetve or collect rent from any tenant on the Property
more than one month in sdvance.| Upon st Event of Default, we will pay monthly in advance to GMAC or any
receiver the fair and reasonable réntal vashui: of the Property or thai part of the Property in our possession. If we
fail 10 pay such rent, we will vacate and swsrender the Property to GMAC or to such receiver. We may b

evicied by snljmmury proceedings. X
By signifig this Morigage, we agres 1o all of the sbove. WE AGREE AND ACKNOWLEDGE THAT WE
AVE VED, WITH _ ¥ THIS MORTGAGE AND ANY RIDER.
. A , i
WITNESSES: A 5

Hame Frinted:

Name Printed:

! . TGAGOR

Name Pripted:

Cacelia_ﬂ. Founkbain
MRTGAGQR

Jame Pripnted:

—_— e — —— -

i e

MORTGAGDR
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MORTGAGE

Tithe Ny

1)

THIS INSTRUMENT PREPARED 8BY:
Peter Hender, sy

GMAC Mortgage Carporation

100 Witmer Road

FHorsham, A T90- 08963

RECORDING REQUESTED BY:
GMAC MORTGAGE CORPORATION

b
UPON RECORDATION, MAILL TO:
{IMAC Mongage { ompaoration
Capital Markets Home Eguiny
100 W imer Road
Horsham. PA 19&4}4-“‘4{11

RESERVE THIS SPACE FOR USE OF RECORDING OFFICH



in Map Book 16, Page 78, in the Probate Office of
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