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THIS MORTGAGE {*Security Instrument”) B givenonlune 26. 2000 The mortgagor 1s
. Michaetl (. Kindelph and wife. Alrycia A Randolph
- ("Borrower”)
- Trws Security Instn.ment is given to Loats § Co . Ing
~whidh is organized and existing under the laws Of Alabama ,andvﬂmasead-drasst{
20008 SouthE-~vdge Phwy ste 150 Brrmangham. AL I Rx{G . 975y (*Lender”),
. Borrower owes Let der the principal sum of One Hundreg Twenty Nine Thousand Two Hundrad [ol'a~y i noeJOC
= o : - Dolars (US.$129. 204 07 ) This debt 1§
 avidenced by Eorruwelr’a note dated the safe dale s this Security Instrumaent ("Note”), which providaes for monthly
 payments, with the tul] debt, if not paid eartier, tue paysbleonJuly 1. 2030 - This Security
| instrumisnt secures 10| Lender: (a) the repa ol the debt evidenced by the Note, with interest, and all renewals,
' gxtenaldns and mo-Rigations of the Note; (D) the t of all other sums, with interest, advanced under paragraph 7

' 1o protect tha security'of this Security Instrument; a {c) the performance of Borrowar's covenants and agreements
. under this Security Instrument and the Note. For thie putpose, Borrower doas hereby mortgage, grant and convey o

. Lender and Lender 3 successors and assigns, with power of sale, the followihg described property lkocated n
| Shelbdy County, Alabama.

| Lot 476-A According to the naaurvey, as recorded in Map Book 22,
| Page 22, in the Office of the Judge of Probate of Shelby County,
Alabama, o»f Lots 476 and 477, of Weatherly Treymoor Abbey, Sector

.
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5 - ., 156 Treywoor Drtve - AleLasler
| which has the addr.188 of , Y I [City]

' Alabama 35007 ("Progerty AGAress’),

| (2o Code |
!' ANC TO HOLD this property unto Lender and Lender's succassors and assigns. forgver, together with al
. the m%u rm? or heresiter erectad on the property, and al easements, appustenances, and tixtures naw or 1

| heraafter a part of e property. Al replacements and adcitions shall also be covered by this Security Instrurment. Ak o

" the foregoing is referred to in this Security Ingtrument as the "Property. oroy o anct has the nght 10

. ROWER COVENANTS that Borrower is | seisec of the estate hereby convey

: murtﬁﬁ.?; gram ar(fmnvay the Property and that Property is unancumbered, except jor encumbrances of record.

- Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10 any

' ancumbrances ol n-:qnm
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! 1. Payment of Principat and Inteyest;

| , LOANNQ, ;= .5 A
THIS SECUH!T\" INSTRUMENT combines i fform covenants for national use and non-uniform covenants with
Ilirnrted variations by jurisdiction to cnnstitute‘ a uniform security instrument covering real property.
~ UNIFORM COVENANTS. Borrower and Lendef covenant and agree as follows:
t and Late Charges. Borrower snail promptly pay when due

'~ ‘the prncipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

" Funds, showing or and debits to the

' Note.

2. Funds for Taxes and Insurance. Subecl to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due ynder the Note, until the Note is paid in fulh, a8 sum ("Funds”) for: {a)

yearty taxes and _ ts which may attain priofity over this Security Ingtrument as a hen on the Property: (b} yeart
isasehold payments oF ground renis on the Property, if any; (C) yearty hazard or property insurance premums; (d)
rly flood insuy premiums, if any; (e} yearly mortgage insurance premiums, if any; and (t) any sums nayable by

yaaly ¥
. Borrower 1o Lender, in accordance with the orovisians of paragraph 8, in lieu ot the paymen! of morigage INsurance

premiums. These tems are calad "Escrow! tems.* Lender may, at any time, collect and hoid Funds in an amount noL o
axceed the maximum amount a lender for 8 taderaily related morigage ioan may requira tor Borrower's escrow account
under the federal Real Estate Seltiement Procedures Act ol 1974 as amended from ime to bme, 12 U.5 3B 2601

saq. ("RESPA”), uniess another law that applies to the Funds sets a lesser amount. If 80 Lender may at ary me oo

" and held Funds in an amount not to exceéed the lessar amourt. Lender may estimate the armount of Funds due or the

basis of current data and reasonable astimates ot expenditures of future Escrow (tems or othérwise in accortiance with

!;mimdmw.

The Funds shall be held in an institution whose deposits are insurad by a tederal agency, instrumentahty, or entily
(including Lender, if Lender is such an instution) or in any Federal Home Loan Bank. Lender shall appiy the Funds to

-+ pay the Escrow Items, Lender may not ¢harge Borrawer for holding and applyingthe Funds, annually analyzing the
' 1 @scrow account, of verilying the Escrow items, unless Lender pays Borrower interest on the Funds and apphcabie law
" permits Lender o:make such a charge. Hawaver, Lender may require Borrower to pay a one-lime charge for an
~ independent real astate tax reporting service used by Lender in connaction with this loan, unless appiicable law
. provides otherwige. Uniess an agreement |s made or applicable law requires intarest to be paid, Lender ghall not be
" required to pay Borrgwer any intefest of rmings on the Funds, Borrower and Lenger may agree in writing. Rowever.
that irerest shali.be paid on the Funds. fgnder shall give to Borrower, without ¢charge, an annual accounting of the

'unds and the purpose for which gach debit to the Furnds was made The
Funds are pledged as additional security tor all surhs secured by this Sacurity Instrumant.

If the Funds heid by Lender exceed tha amounts permitted to ba held by applicable law. Lender shall account to
Borrower 1or the excess Funds in accordance with the requirements of applicable law. |t the amount of the Funds haid
by Lender at any time is nol sufficiont to pay the Escrow items when due, Lpnder may so notify Borrower in wrting,
and, in such case Borrowar shall pay to Lender the amount necessary to make up the deticlency. Barrower shail make

up the deficiency in no more than twelve rmonthly payments, at Lendar's sole discretion.

Upon payment in full of all sums secured by this Saecurity Instrumaent, Lander shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the acquisiion
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credt agamnsl the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all paymants received by Lender Lnaer

paragraphs 1 and 2 shali be applied: first, 10 any prepaymen charges dua under the Note, second, 1o amounts payabie
under paragraph 2; third, 16 nterest due; tourth, tq principal due; and lasy, 1o any iata charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines and iImpositions attributable to the
Praperty which may attain priority over this Secutlty Instrument, and leasehold payments of ground rents, it any.
Borrower shall pay these obligations in the mannar provided in paragraph 2, or if nQt paid in that manner, Borrower shésl
pay them on time directly 10 tho person owed payment. Borrowar shall promptly furmsh to Lender ali nohices of
amounts 10 be paid under this paragraph. If Borrower makes these payments direclly, Borrower shall promptly furmiss tu

Lender receipts evidencing the payments.

Borrower shall prompily discharge any Hen which has priority over thigi Security Instrumnent uniess Borrower: {(a)
agrees in writing to the payment ol the obligation sacured by the jien in 3 Mmanner acceptable to Lender; (b) contests
good faith the lien by, or detends against enforcement of the hien in, iegal proceedings which in the Lender's oprruon
operate to prevent the enforcement of the len; or (c} secures from the holder of the lien an agreemant satisfactory to
Lender subordinating the lien 10 this Security instrument. i Lander determines that any part of the Property is subgect 10
a llen which may attain priority over this Sacurity Instrument, Lender may give Borrower a nolice idantitying the len
Rorrower shall satisty the lien or take one Of Mofe of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property Insurance. Borrower shall keep the improvements Now existing or hereafler erected on the
Property insured against koss by tire, hazards included within the term extendad coverage” and any other hazargs,
including floods of ng, for which Lender requires insurance. This insurance shall be maintained in the amounts anc

for the pernods that;Landar requires. The nsurance carrier providing the insurance shall be chosen by Borrowar subject
10 Lender's approval which shall not be Unreasonably withheld. 1t Barrower fails to mamntam coverage described above.

Lender may, at Lender's option, obtain coverage 10 protect Lendst's rights in the Property In accordance wih
paragraph 7. . | |
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All insurance policies and Penewals ahlall be mLpMe to Lender and shall inciude a standard mortgage clause.
Lencier shali have the right to hoid tha.policies and rencwais. if Lender requires, Borrower shall promptly give fo Lender

. all receipts of paid premiums and renewal notices. In the event of oss, Borrower shell ive prompt natica to the

insurance carmer and Lender. Lender may make proof of loss i not made promptly by Borrower.
Unleas Lender and Borrower otherwise agrae in writing, insurance shall be applied to restoration or repair

- of tlnProphrly dw'nw i the restoration or repalr is economically teasible and Lander's secunty is not lessened. I the
resiorstion jor repir is not

rr aconomically feasible o L.ender's security wouid be lessened, the insurance proceeds shall
o the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower
H ' the Property, or doeg not an within 30 days a notice from Lender that the insurance carner
nas {0 sathie 4 ciaim, then Lender may coligat the insurance proceeds. Lender may use the proceeds o repair
or reslore the Property or to pay sums sockired by this Security Instrument, whether or not then due. The 30-day penod

~ witl begin when the notice is given.

Unleas Lender and Borrower otherwise agree in writing, any application of proceeds to pnncipal shall not gxtend or
the due dale of the monthly payments reférred to in paragraphs 1 and 2 or change the amount of the

payments. f under paragraph 21 the Property is acquired by Lender, Bormower's right to any insurance pohc.es and

- secured by this Becurity Instrument immed

proceeds resulting from damage 1o the nget;y pror lto ﬂﬂt: acqugiit;un shalil pass to Lender o the extent of thg sums
¥ prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application,

Leaseholds. Borrower shall occupy, estantish, and use the Property as Borrower's principal residence within sixty gays

after the execution of this Security Instrumient and shall continue to occupy the Property as Borrower's principal

. residence for at least one year afler the date of oc¢upancy, Jnlass Lender otherwise agrees in wnting, which consen!
shall not be unreasonably withhekd, or unlgss extehuating circumstancas exist which are beyond Borrower's controf
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Borrower shall nat destroy, damage or impair the Property, allow the Propefty to deternorale, or commil waste on he
Property. Borrowsr shall be in default it any ior!aitﬁra action or proceeding, whather civil or criminal, ¢ begun that in
Lender's good faith judgment could result In forteiture of the Property or othisrwise materially imparr the hen created by
this Security instrumient or Lender's security interast. Borrower may cure such a default and renstate. as proviged in
paragraph 18, by causing the action or proceeding to be ciamigssed with a ruling that, in Lender's good faith
determination, precludes forfeiture ot the Borrower's interast in the Property or other mateénal impairment of the her:
created by this Sacurity Instrumaent or Lender's Becurity interest. Borrower shal also be in datault it Borrower, gunng e
loan application process, gave materially faise ar inaccusate information or tatements to Lender {or farsad to provide
Lender with any material information) in connection with the loan evidenced by the Note, including. but not mited to,
representations conceming Borrower's occuparicy of the Property as a principal residence. I this Secunty Instrument 15
on a leasehoid, Borrower shall comptly with all the provisions of the lease. I¥ Borrower acquires fee titie 1o the Propery.
the leasehold and the fee title shall not merge unless Lender agrees to the marger in wrnting.

7. Protection of Lender's Rights In the Property. |f Borrower fails to perform the covenants and agreemants
contained in this Security Instrument, or there is a legal proceeding that may signiticantly attect Lender s nights in the
Property (such as a proceading In banksuptcy, probate, for condemnation or forteiture of to entorce aws or
regulations), then Lender may do and pay for whatever is nacessary 1o protact the value of the Property and Lender’s
rights in the Property. Lender's actions may inciude paying any sums secured by a len which has prionty over this
Sacurity Insirument, appearing in court, paying ble attorneys' fees and entering on the Property 1o make
repairs. Although Lender may take action under paragraph 7, Lender dpes not have o do so.

Any amounts disbursed by Lender under thig paragraph 7 shall becomp additional debt of Borrower socured Dy
this Security instrument. Unless Borrower and Lender agree to other terms, of payment, these amounts shall pear
interest from the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender 1o

Borrowsr requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a ¢ondtion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in efect If, tor any
reason, the Mortgage insurance coverage required by Lender lapses oOr ceases 1o be in etfect. Borrower shail pay the
premiums required to obtain coverage substantially squivalent to the mortgage insurance previously in affect, at a cos!
subsiantially equivaiant to the cost to Borrowar ot the mortgage insurance previously In aftact, from an altemale
morigage insurer approved by Lender. if substantialy equivalent mortgage insurance coverage s not available,
Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly mortgage insurance premium beIng
paid by Barrower when the insurance coverage lapsed or ceased to be in eftect. Lander will accept. use and retain these
payments as a loss reserve in lieu of mortgage ingurance. L08S reserve payments may no longer be required. at the
aption of Lender, it mongage insurance caverage {in the amount and for the period that Lender requires) proviged by an
insurer approved by:Lender again becomas avadabie and i8 oblained. Borrower shall pay the premmums required 1o
maintain morigage insurance in effect, or 10 provide a 108S reserve, until the requirement for morngage mnsurance ends
In accordance with any written agreement between Borrower and Lender of appiicabie iaw.
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asonable entries upon and inspactions of the Property. Lendar shail
specifying reasohable cause for the inspecton.

or ¢claim for damages, direct or consequeantial, in connection wilh
Propaerty, or for conveyance in fieu of condemnation. are hetedy

0 Inspection. ’ ¢ or its agent may make
give Borrower notice at the timm of or prior 1o an |

|
i 10. Condemnation. The proceegls of :any a
|

any condemnation or other taking of any part of t
assigned and shall be paii to Lender.

in the @vent of a total taking of the Property,:the proceeds shall be applied to the sums secured by this Sacurity
instrument, whather or not than due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market vaiue of the Property im ately before the taking i8 pqual to or greater than the amount ot the
. UMS MBCU byith Security Instrument immedfietely before the taking, unless Borrower and Lender otherwise agree .»
. Wﬂlm. the suma red by this Security Instrumént shall be reduced by the amount of the proceeds multiphed by the
ng frixction: {a)‘ the total amount of the sums red immediately before the taking. dnided by {D) the tair marke!
. value of the Property immedately before the taking. Any balance shall be paid to Borrower. in the event of a partia|
. taking of the Property in which the fair market valu of the Property immediately before the taking is ess than the
. amount of the sums secured immediately before tha taking, unless Borrower and Lender otharwise agrea m writing ar
 unkose applicable law otherwise provides, |he proceeds shall be appled to the sums secured by this Secunty
. Instrument whather or not the sums are then due.

It the Property is abandoned by Bofrower, or it, after notice Dy L.ender 10 Borrower that the condemnor otters to

" make an award or settle a claim for damages, Borrawer fails to respend to Lender within 30 days after the date the

" nolice s given, Lender is authorized to collect and apply Ihe proceeds, at its option, either to rastoration or repair of the
Property or to the sums secured by this Security ingtrument, whether or not then due.

= Unless Lander and Borrower otherwise agree i wriling, any application of ;;ncaeds to principal shall not extend or
. posipone the due date of the moninly payments raferred to in paragraphs 1 and 2 or change the amoun! of such

| . payments. o i

11. Borrower NDt Released; Forbearance By Londer Not a Waiver. Extension of the time for payment of
moditication of amortization of the sums sbeured by this Security Instrument granted by Lander 10 any SUCCESSOTin
intered#t of Borrower shall not operate to release the liability of the original Borrower of Borrawer's SUCCeSSOrs in
interest. Londet shah not be required to commence proceedings against any $uccessor in interast or refuse 1o axtend
limie tor paymaent or otherwise modity armortization of the suma securod by this Security Instrument by reason of any
dernand made by the original Borrower or Borrower’s sUCCessors in intarast. Any forbearance by Lender in exarcisng
any right or remedy shall not be a waiver of of preciude the exercise of any right or remady.

12. Successors and Assigns Bound; Joﬂnl and Severs! Liability; Co-slgners. The covenants and agreements of
this Security instrument shall bind and benefit the succassors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Saecurity Instrument but does not @xecute the Note: (&) is co-signing this Security Instrument only 1o
martgaga, grant and convey that Barrower's interest in the Property under the terms of this Secunty Instrument, () 1$
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any othef
Borrower may agree to axtend, modity, forbear ot make any accommeodations with regard to the terms of ttus Securty
instrument or the Note without that Borrower's congent.

13. Loan Charges. ! the loan secured by this Security instrument is subject 1o a law which sets maximum iQan
charges, and that law is finally interpreted $o thal &a interast or other loan charges colfected or 10 be collected in
connection with the loan exceed the permitted lieits, then: (a) any such loan charge shall be reduced by thé amount
necessary o reduce the charge 10 the permitted limit; and (b} any sums alieady collected from Borrower which
exceeded parmitted limits will be refunded to Borrower. Lender may choose to make this retund by reducing the
principal owed under the Note or by making a direct payment to Borrower 'Jf a refund reduces principal. iné raduction
wil: be treated as a partial prepayment without any prepayment charge undar the Note,

14. Notices. Any notice to Borrower providad tor in this Securty Instrument shall be given by deliverng ft of By
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directad 1o the
Property Address or any other address Borrower designates by notice to Lisnder. Any notice 1o Lender shail be giver
by first ciass mail to Lender's address stated herein or any other address Lender designatas by notice {0 Borrower. A%y
notice provided for in this Security Instrument shall be deemed 1o have been given to Barrower or Lender when gven
as provided n this paragraph.

18. Governing Law; Severabliity. This Security Instrument shall be governed by fedaratl law and the law of the
jurischGtion in which the Property is located. In the event that any provision ot ¢lause of this Secunty Instrument or the

Note confiicts with appiicable law, such conflict shali not alfect other provisions of this Security instrument or the Note
which can be Qiven effect without the conflicting provislon. To this end the provisions of this Secunty Instrument and

tha Note are declared to be severable.
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18. Borrower’s Copy. Borrower shall be glvbnlnnﬂ conformedt copy ot the Note and of this Security Instrument.

| |
17. Transter of Pmpoq; ora | Interest In Bortower. i all or any part of the Property or any inferasi
a beneticial intarest in Bomower is sold of transferred and Borrowar 18 not a natural
) without Lender's prior written aonsgnt, Lender may, at its option, require immaediate payment in tuil of a¥ sums
rod by this Security Instrument, HOwever, this option shak not be exercised by Lender if exercise is prohibrted by
% taw as of the date of this Security Instrument.

exevcisas this option, Lender shall give Borrower notice of acceleration. The notice shali provide a parid
days from tha date the notice I8 delivered or mailed within which Borrower must pay all sums secureq
rhant. it Bomower failg to pdy these sums prior to the expiration of this penca, Lender may INvoke
9 yd by this Security In { without further notice or demand on Borrowar,

s Right to Reinstata, | lBorrnle meets cerlain conditions, Borrower shail have the right to have
of this Security Instrument di t at any time prior to the earlier of: (a) & days (of such other penod

18.
E t .
| :‘% aw ma‘) spacify lor reinstale t) e Eqid of the Property pursuant to any power of saie contaired in
. this: rity Ingtrument; or (b) entry of a jutigment entorcing this Security Instrument. Those conditions are that

| . Borrowsr: (a) pays Lender all sums which then would be due under this urity Instrument and the Note as 1t ng

" acceleration had occurred; (b) cures any defauft of any cther covenants or agreements; (C) pays all expenses ncur e

o in entorcing this Security Instrument, including, but nbt limited to, reasonable attorneys' feas; and (d) takés Such actar

as Lender may reasonably require to assure that the han of this Security Instrument, Lender's nghts in the Propey ano
" Borrower's obligation to pay the sums sacured by this Security Instrurment shall continue unchanged Upor

. reinstatement by Borrower, this Secunty Instrument and the obligations secured hereby shall remain Tully eftuct:ve as

" no accederation had occurred. However, this right 1o reinstate shall not apply In thF case ol acceleraton ynder

 paragraph 17. -

18. Ssle of Nole; Change of Loan S&rvlw ;'ﬁw Note or a partial interest in the Nate (together with this Security

" Instrument) may te spkd one or more timas without| prior notice to Bomrower. A sale may result i a change in the anlity

~ [xnown as the "Loan cer”) that collects monthly payments due under the Note and this Security Instrurmant Thare

. | ale0 mAy be one dr more changes of the Loan cor unralated to a sale of the Note, It there is a change of the Loan
1 Servioer, Borrower will ba given written notice of thg change in accordance with paragraph 14 above and apphcable law
"' The notice will stale the name and address of the Loan Servicer and the address 1o which payments should be

-, e h s g e e — = e e E e —— —

made. The notica will also contain any other information reduired by applicable law.

20, Mazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of relgase of
any Hazardous Substances on or in the P . Borrower shali not do, not allow anyone else to do. anything attecting
the Property that is in violation ol any Environmantal Law. The preceding two sentences shall not apply to the prasence
use, or stonage on the Property of small quantitigs of Hazardous Substances that are generally recognized to bDe

appropriate 10 narmai residential uses and to maintenance of the Property. -

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or gther action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower learns. or is notified by any governmantal of
regulatory authority, that any removai of other rempdiation of any Hazardous Substance atfecting the Property 15
necessary, Borrower shali promptly také all necesgary remadial actions in accordance with Environmertal Law.

As used in this paragraph 20. “Hazardous Sublstances® are those substances detined as 1oxc or hazardous
substances by Envirbnmental Law and the following substances. gasoling, kerosene, other tlammable or toxC

. petroteum products, loxic pesticides and herbicides, volatile solvents, matetials containing asbestos or formaideRyds.

N ot et = A e e | e e e e, e e e e B = | e e e

and radioactive materiais. As used in this paragrfa;'}h 20, *Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located thal relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther cnvananii and agree as tollows:

21. Acceleration; Remodies. Lender shall give notice to Borrower prior to acceleration following Borrower s
breach of any covenant or agresement In this Security Instrument (but'not prior to acceleration under paragraph
17 uniess applicable law provides otherwiss). The notice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Barrower, by which the
detauit must be cured: and (d) that faiture to cure the detault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument and sate of the Property. The notice shall
further inform Borrower of the right 1o reinsiate atter acceleration and the right te bring a court action to asserl
tha nen-axistence of a8 default or any othar defenee of Borrowar to acceleration and sale. |! the default is not
cured on or before the date specified in the notics, Lender at its option may require Immediate payment in fuil of
all sums secured by this Security instrument without further dernand and may invoke the power of sele and any
other remedies permitted by applicable law. Lender shail be entitied to collect all expenses Incurred in pursuing
the remedies provided in this paragraph 21, tnciuding, but not limited to, reasonabie attorneys’ fees and costs of

titles avidance.

|
|
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It Lander invokes the power of sale, Lender shatl give a copy of a notice to Borrower In the manner previded
raph 14. Lender shall publish the notice of once a weel for three consecutive weeka in a newspaper
shed inShelbly : | County, Alsbama, and thereupon shall sell the Praperty to
highest bidder st pubiic auctionat the tront door of the County Coyrthouse of this County. Lender shall
Lender's deed conveyihg the Property. Lender or its designes may purchase the
Borrower covenants and agress that the proceads of the sale shall be applied In the

to ali sxpenses of the saile, including, but not limited to, reasonable attorneys' lees; () 10 all
is Securfty instrument; and (¢) any sxcess 10 the person or persons legally entitied to .

. . 'Upon paymert of all sums by this Security Instrument, Lender shall release this Secunty

~ Instrument wi to Borrowsr. Bosr shall pay any recordation costs.
f 23 Walvers. Botrower waives alt rights of homestead exemption In the Property and reknquishes all rghts of
- curtesy and dowet in he Property. A
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_ with this Security Instfument, the covenan

| : .
24. Riders to this Security Inltrumegt. If ong or more riders are executed by Borrower and recorded together
ts and agreements of each such rider shall be incorporated into and shall

- amend and supplemeant the covenants and agreements of this Security Instrument as it the noer({s) were a part of this
. . Seounty instrument. [Check applicable hox(es)]

- e —— —,—— e o = — — = -

Adjustable Rate Rider ("I Condominium Riger . 1--d4 Family Rider
Graduated Payment Ridet | [T Planned Unit Developmant Rider __iBweskly Payment Ricer
Balloon Rider Fale Improvement Rider . JSecond Home Rider
Other(s) [specity) ,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this Securty
Instrument and in any rider(s) exacuted by Borrower and recorded with it.

. Witnesses. . : E
! I ! ' 1 —2- )
e S | Y H S
| . | Mmichael G Handc'pr Borre:
- n 3 A ZP\. e [ Seal’
ta A . Randoiph B am-
- {Eaai) R (Sl
JSONCear e s
- .______[sﬁ-n-a-hirmmmw;
STATE OF ALABAMA, ! | | County ss;
Onthis 26thdayol Jurne 20040, the undersignsd, & Nqtary Public in and for said county and in
~ said state, hereby certify that michael G Rardolph and av¥e. A7 o0 b S omdnanr

- whose name(s) ig/are sighed to the forggoing conveyance, and who Is/are i(nﬂwn to me, acknowledged betore me

| My Cammigsson axpilras: 3/'2,/'2 M% NoOtary

that, being Informed of the contents of the conveyance, ha/shethey executpd the same voluntarily and as
his/her/thair act on the day the same bears date.

Given under my hand and seal of officethis 2t 'n dayot June

L —— e ke, 1 W

This instrument was prepared by

FORM 3001 %90
Armnarciad 591
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- ! - | . :
 PLANNED UNIT DEVELOPMENT RIDER LOANNO. :* i
THIS PLANNED UNIT DEVELOPMENT RIOER smadethis?6tn dayofjune 20002 candis

incorporated into and shall be deemed 10 amend W supplement the Mortgage, Deed of Trust or Security Deed (the
' "Security Instrument®) of the sape date, iven by the ngdorslgned (the "Borrower") 10 secure Borrowsr's Note to
i | o .. .

L;U,ﬂt'i'al I.nl:

(e "Lendert) of m:ne same date and cawvering the Proparty describgd in the Secunty Instrument and located at -

| 196 Treymoor Drrve Alabaster AL FL20°
o - [Firgperty Addrees]
The:Pmp-‘ty includes, but s not limited to, a parcel of land improved with a dweling. together with other such parcels
and corinin common areas and facilities, as described] in
| Rtﬁtr1:t1an5 of record for Parlcel F14-90.31-3-004-023 150

i ' |
(the "Declaration”). The Property is a part f a planhed unit development known as
L wEATHERL Y TREYMIGK ABBE ¢

| {Name of Pianned Unit Developrment]

{the "PUD"). The Prn:party also includes Botrowsr's interest in the homeowners associalion or gquivalent entidy owning
- or managing the commeon areas and tachitios of the PUD (the "Owners Association™) and tha uses. benehls and

. . proceeds of Borrower's interest,

PUD COVENANTS. In addition 10 the covenants and agreements made in the Securnty Instrument. Borrgwer

| " and Lender turther covenant and agree as jollows:

A. PUD Obligations. Borrower shall pierform all of Borrower's obligations under the PUD's Constituent

| Documents. Tha "Constituent Documents’ are the: {i) Declaration; (i} artictes of incorparaion, trust mstryment o ofy

equivalent document which creates the Owners Asspciation; and (i) any by-lawg or gtha! rules or reguiiations of the

" Owners Association. . Borrower shall promptly pay. when due, all dues and assessments iMmpased purswant o Ha
- Constitwent Docufments. ' | -

B. Hazard Insurance. So long as the {Jwners Association maintains, with a generally accepted insurance
carmer, & "master’ or "bianket” policy insuring he Froperty which is satistactory to Lender and which provides insurance

- 00 in the amounts, for the periods, and against the hazards Lender requires. including fire and hazards nciudec
- within the term “extenced coverage,” then: : |

{i) Lander waives the provision in Unitarm Covenant 2 for the monihly payment 1o Lender ol ore-twaillh ! the
yearly premium instaliments for hazard wisurance on the Property; and |
(if) Borrower's obiigation undet Unitorm Covenant 5 to maintain hazard insurance coverage or {ne Property 15
deemed satisfied 10 the extent that the required coverage is provided by the Owners Association palky.
Borrower shall give Lender prompt notice of any tapse in required hazasrd nsurance coverage provided by the

master or blanket policy. o
i the event of a distribution of hazard insurance proceeds in lieu of regtorghon or tepair following a loss to the

" Property, of to common arsas and facilities of the PUD, any proceeds payable to Borrower are Merehy assned anc

shall be paid to Lendar. Lender shall apply the proceeds to the sums secured by the Secunty iInstrument, with ary

xcesas pawd to Borrower.
C. Public Liability insurance.Borrowet shall take such actions as may be reasonable to insure tnal the

Ownars Association maintains a public liability ingurance policy acceptable in form, amount, and extent of coverage 1

Lender, |

D. Condemnation. The proceeds of any awald or claim for damages, direct or consequental payable

1o Borrowser in connection with any condemnation b other 1aking of ail or any part of the Praperty or the common

arpas and facilities of the PUD, or for any conv i lieu of oondemnation. are hareby assigned and shall be paid 1o
Lender. Such procesds shall be applied by Lender to the sums secured by|the Secunty Instrument as providad i

\nitorm Covenant 10.
E. Lender's Prior Consent. Borrowar shail not, axcept aiter notice 10 Lender and with Lender's pnar wnien

consent, either partition or subdivide the Property or consent to. ;
{l} the abandonment or termination ot PUD, except tor abandbnment or terminalion required by law .n the

case of substantial destruction by fire or other casualy of in the case ol a t.jn\kingi by condemnation or eminent doman.
(i) any amendment to any provision of the "Constituent Documents® (T the provi$ion 15 lor the express Denel!!

ol Lender,
(ili) termination of protessional management and assumption of setf-management of the Owners ASSoCanon.

of (iv) any agtion which would have the affect of rendering the public kability insurance coverage mantained by

the Owners Association unacceptable to l.ender.

£ Remedies. I Borrower does not pay PUD dues and assossmants when due, then Lender may pay them.
Any amounts disbursed by Lander under l’n% paragraph F shall become additional debt of Borrower secured by tha
Security Instrument, Unless Borrower and Lender agree to other tarms of paymaent, these amounts shall bear ntares!
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice rom Lender 10 Borrowe”

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and proyisions contained in ‘ E}&;}a Fider

T
- Deelanly F e de
L . . W, WD, | - - P
; g _ I{Mﬂ- - . A &N m!
] I . L ' ] r - |
Her . — i 't wermi—ianm e — 1 fad ‘I]

..n.! -
M " c|7 2 : H oo ben Pt s
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