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REAL ESTATE MORTGAGE
E ]

‘With Funure Advance Clause) -

Il. DATE AND PARTIES. The date of this Mo age (Security Instrument)is ................ June, 2L, 4300 . and the
parties, their addresses and tax identification , if required, are as follows:
MORTGAGOR: . |
8ID C. LOWMAN DRA THE LOWMAN COMPANY a married man _

3509 MILL RUN ROAD 5
BIRMINGHAM, AL 35223 =

If checked, refer 1o (he attached Addl::lﬂum incorporated berein, for additional Mortgagors, theis sigaatures and
scknow ledgments. j ! I

LENDER:

The Bank |
ORGANTZHD AND \BXISTING UNDER THE LAWS OF THR STATE OF ALABAMA

Birmingham, AL 35203-4003

3 CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which 1s acknowledged. amd to
secure the Secured Debt (defined below) and Morigagor’s perfonmance under this Securnty Instrunwent, MOrgagor granis.
bargains. s¢lls, conveys and morigages o Lender, with power of sale, the following described properny.

THIS 14 TO AMEND AND HﬂhIPY H¢RTGRGE RECORDED ON 12/10/99, INST. H1959-43958
RECORDED IN MAP BOOK 25, PAGE:131 IN THE OFFICE :Of THE JUDGE OF PRUBATE OF
SHELBY COUNTY, ALABAMA. 3 i

J |
Lot 829-A, according to the Rasurvey of Lots qu and B29, Forest Parks, 8th

Secter, Phase 2, as recorded {n Map Book 26, Page 110 2nd in Instrument
12000-05114 in the Office of the Judge of Probatle of Shelby County, Alabama.

: I
The above described property does not constitutle the homestead of the

mortgager, nor his spouse.

The property is located 1o ... SBERRY. ..o AL e e e .
{County)
. LAT . B29-A, FOREST. FARKS. .......... e L BTEBRBRETT..... Alabmma 35347
(Adijress) {Cy) (ZTP Caonde

Together with all rights, easemenis, EPPUSICRATCLS, royalties, mineral righs, oil and gas rights, crops. timber. all
diversion payments or third party paymenid made 0 crop producers. all water and riparian rights, wells, diiches.
reservoirs, and water stock and alt existing and future IMprovements, HILUCTUTS, {ixtures, and replacements that may now,
or al any time in the fumre, be part of the real cstale described abgve (all referred to as "Property”). The Secunity
Instrumeni will remain in effect until the Sécured Debt and all underlying agroements have been wrminated 1 wnting by

Lender.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time Shal)
notexceed $ .. 215, 0400,.00........... . This limhaion of amount docs ot include interest and other fees
and charges validly made pursuant 1o this Sechrity Instryment. Also, this limitation does oot apply (v advances made under
the terms of this Security lnstrument (o prolect Lender’s security and to perform any of the covenants contained in this

Security lnstrument,

« SECURED DEST AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), coatract(s), guaranty(s) or other evidence of deb described
below and all their extensions. renewals, modifications of subgtitutions. (When referencing the debis below it 13
suggested thar you include items such as borrowers’ names, note amounts. interest rates, mauurity dates, ¢6c.)

oROMISSORY NOTE EXECUTED SIMULTANEOUSLY HEREWITH I/A/O $215,000.00.
. I -
: - i
B |
. |
|
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B. Al fu: advances, from Le to ﬂdm‘lgagur ot other future obligalions of Morngagor o Leader undér any

note, contract, ty, orl other evidence of debl existing now or execuled after this Secunty
whether or nol his ty jnstrument is specifically referenced. [f more than one persomrsigns this
Security instrument, each Morigagor that this Secerity Instrument will secure all future advances and future

obligstions that are given to or igéurred bey: any ome Or wwOTe Morigagor, or any ope of more Morgagor and others.
All future sdvances and other future oblig ions are secured by this Security Instrument even though all or part may
not yet be advanced. All ﬁmtx;:tdwqm 4nd other future obligations are secured as if made on the date of this
Secugity Instrument. Nothing jn this Instrument shall constitute a commitment (0 make additional or future
Ilom&ﬁf advances in any amount, Any commitment pust be agreed 1o in a separate writing.

M obligations Morigagor Owes 10 _which now exist or may later arise, to the extent not prohibited by law,

. Cl
inchuding| but not limited to, 'Illlbilhi Im:rﬂmﬂl relating to any deposit account agreement hetween Morgagor

D. All addiu nal sums advanced anld e  incurred by Lender for insuring. preserving or otherwise protecting the
Property :and s value and any other sms advanced and expenses incurred by Lender under the terms af this
Security Instrument. ' '

|
This Security Instrument will not secur¢ any other debe if Lender fails to give any required notice of the right of res¢ission

PAYMENTS. h:'inngagnr agroes that all pay nts under the Secured Debt will be paid when due and 10 acenedance with
the terms of the Secured Debt and this Security nstrument.

WARRANTY OF TITLE. Morgagor warram:t; that Mortgagor is or will be 1afully seized of the estate conveyed by this
Security Instrument and has the right o grant, bargain, sell, convey and mortgage with power of wile. the Property
Mortgagor also warrants that the Property s unencumbered, exsept for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage ., dewd of trust, sccurity agreemwal Of other lien
documnent that cteated a prior security interest o sncirnbrance on the Property. Mortgagor agrees:

A. To make all payments when due and tp perform or comply with all LOVenants.

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not 10 allow any modification or exiension of, nor to request any future advances umder any nole of agreemenl

secured by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Moangagor will pay all taxes, assessmenis, Liens, encumbrances, lease payments, ground
rents utilities. and other charges relating to the Propery when due. Lender may require Morigagor to provide 10 lender
copies of all notices thal such amoynts are due and the receipts evidencing Mongagor's payment, Mortgagor will defend
title to the Property against any clajms that would umpair the lien of this Security lastrument. Mortgagor agrees 1o assIgn
16 Lender. as requesied by Lender, any nights, claims of defenses Morigagor may have against parties who suppiy labor o

maierials 10 maintain ot improve the Property. -

DUE ON SALE OR ENCUMBRANCE. Leager may, at its opuion, declare the entire balance of the Secured Debt o be
immediately due and payable upon the creall of. or contract for the creation of. any fien, encumbrance, transier af sale
of the Property. This right is subject to the festrictions imposed by federal iaw (12 C.F.R. 591), as applicable. This
covenant shall ren with the Property and shall remain in effect until the Secured Debt 1t paid in tull and this Secunty
Instrument is released. |
|

TRANSFER OF AN INTEREST IN THE. MORTGAGOR. If Mortgagor is an entity other than 3 natural person (such
as a corporation or other organization), Lender may demand immediate piyment if:

A. A beneficial interest in Morigagor is sold or transferred. f

B. There is a change ia ecither the identity or number of members of apartnership or similar ¢nbi

C. There is a change i ownership of mare than 25 percent of the voting stock of & corporation or sumtar enhily
However. Lender may not demand payment in the above situations if it is prohibited by law as of the wate of 1his Securtts

Instrument.

ENTITY WARRANTIES AND REPRESENTATIONS, If Morngagor is an entity other than a natural person (such as a
corporation or other organization), Mortgagor makes (0 Lender the following warranties and representations which shall
continue us long as the Secured Debt remains outstanding:
A. Morgagor is duly organized and vatidly existing in Mortgagor's staic of incorporation or crganizaton. Murtgagor
is in pood standing in all states in whith Mortgagor (ransacis pusiness. Mortgagor has the power and authonty 10
own the Property and to CAITY on ils business as DOw being conducied and, as applicable. 18 gualified to do soin
each mate in which Mortgagor operates, E
B. The extcution, delivery and performance of this Security Instrument by Mongagor and the ohligations ¢ idenced
by the Secured Debt are within the power of Mongagor, have been duly authorized. have received all necessany
governmental approval, sl will nol v late any provision of law . or order of court or guvernmental agency
C. Other than previously disclosed in writing to Lender. Morigagor has not changed 115 name within the last ten years
and has not used any other trade ot fictiious name. Withaut Lepder’s prior written consent. Mortgagor does not
and will not use any other name #nd will preserye its existing narne, trade names and franchises until the Secured

Debt is satisfied.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morgagor will keep the Property in good condition

and make all repairs that are reasonably nedzssary. Mortgagor shall not commut or allow any waste, impament, of
duierioration of the Property, Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
ihe nature of the occupancy and use will not substantially change without Lender's pnor wntten censent, Morngagor witl

not permit any change in any license. restrigtive covenant or easement without Lender’s prior written consent Mortgagor
will notify Lender of all demands, proceedings, claims, and actions aganst Mortgagor, and of any loss or damage 10 the

Property. . :

Na paruion of the Property will be removed. demolished or materially altered withoul Lender's prior written consenl
except that Mortgagor has the right to remxave items of personal property comprising 3 pact of the Propernty that beeome
worn or obsolete, provided that such petsaual property is replaced with other personal property at feast equat 1n value to

the replaced personal property, free from amy title retention device, securty agreenwnt of other encumbrance. Such
replacement of personal property will be déemed subject to the secupity imterest created by this Secunty Instrument
Mortgagor shall not partition of subdivide the Property without Lender s prior written consent

. |
! |
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"'Le'hdu‘rsmrighumwmmwn this

Lexder or Lender's agenis my, at Lender’s m.mmmumwm for the purpost of inspeciing

the Progerty. - shall give Mortgagar not the time of on before a0 jon EpeC ing a reasonable purposc for
the! inspection . An inspection of the Pumy | be entirely for Lender's benefit axd Mortgagor will in 2o wity rely on
Lender’s inspection. | 1

AUTHORITY TO PERFORM. If Morigagor faf to perform sy duty or any of the covenants coniained in this Secunty
Idisrartent, Lender mey, without notice, perform ¢r cmse them to be! performcd. Morngagor appoints Lender g attomey
quo sigh Morigagor’s name OC pay Ty necessary for petformance. Lender’s right to perform for Montgagor

1 ot gredte an ob to perform, and s failure to perform will not preclude Lender from cxercising any of

B

fnacrument. [f any conspruction on the Property is discontinued or oot

| on in'a le maaner, Lender take all steps necessary to protect Lender’s security Interest 1a the
Propettly, including completion of the constructi .

I : :
ASSICGNMENT OF LEASES AND RENTS. Mung;gnr grants, bargains, conveys, sells and mongages to Lender as
additional security all the right, title and interest in and to any an all:

A. Existing or future jeases, subjeases, licenses. guaranties and any other wrillen or verbal agreements for the use and
occupancy of any portion of the Prapeny, including any €xtensions, renewals, moditicalions or substitutiofs
such agreéments (all referred to as “Leases”™).

B. Renis, issues and profits (all referred 0 4s “Rents”), inctuding but not limited to security deposits, minumum renl,
percentage rent, additional rent, commdn area maintenance charges. parking charges. real estate taxes. olhe?
applicable taxes, insurance premium conkributions, liquidated damages following detault. canpcellanon premsuins.
"toss of rents” insurance, gutst r:n;eipis.!mmuﬁ, royalties, procegds. DOTUSES. acLOURT™. contracl nghts, general
intangibles, and all rights and claims which Mortgagor may have that in any way prriain to of are on account of the
use or oceupancy of (he whole of any parl of the Property. |

g

In the event ﬁny Hem listed as Leases nfr Rents is determined to be pcruon:l:l property. this Security instrurent wiil also be
regardied as a securily agreement. - .

Morigagor will promaptly provide Lender wiih true and correcl copies of all cxisling and future Leascs. Mortgagor may
collect, recelve, enjoy and use the Rents 3¢ long as Mortgagor is in default. Except for one lcase period's rent.
Mortgagor will not coliect In advanie any future Rents without Lender's prior writien consent, Upon default, Mortgagor
will receive Rems in trust for bender and Mortgagor will not commingle the Rents with any other funds. Amounts
collected shall be applied at Lender's discretion to payments on the Secured Debt as therein provided. 1o costs ol

managing, protecting and preserving Lhe Property and 10 any other mecessary related expenses tncluding Lender
attorneys’ fees and court CosLs.

Mortgagor agrees that this assignment is immedigtely effective between the parties to this Secunty Instrumcn and cffectize
as 10 third parties on the recording of this M e. and that this assignment will remain etfective dunng any redemplion
period until the Obligations are satisfied and dl! underlying agrecmenty Are ended. This assignment (s enforceable when
Lender takes actual possession of the Property. when a receiver is appointed, or when Lender notifics Morngagor of the
default and demands that Mortgagor and Morlgagor's tenants pay all fujure Rents directly to Lender. Immedisicly after
Lender gives Morgagor the notice of default, MOMgagor agrees that either Lender or Mortgagor may unmediatels noniy
the tenants and demand that all fsture Rents be paid directly to Lender. On receiving the nohice of default, Mortgagor will
endorse and deliver to Lender any paymepts of Rents. If Morngagor becomes subject o voluntary of nveluntars
bankruptcy, MOorgagor agress that Lender is entitled 10 receive relief from the automatic stay 1n hankruptcy for the
purpose of making this assignment effective and enforceable under state ahd federal Yaw.

Mortgagor wartants that no default exists under the lLeases or any slicable Jandlond law. Muongagor also agrees Lo
maintain, and 10 reguire the tenants 1o comply with, the Leases and any applicable law. Morigagor will promptis nout)
Lender of any noncompliance. 1f Mongagor neglects or refuses 10 enforce compliance with the terms of the Leases, thet
Lender may. it Lender's opuion, enforce compliance. Mongagor will obtamm Lender's written authorization before
Morngagor consems to sublet. modify, cancél, or otherwise alter the Leases, t accepl the surrender of the Property
covered by such Leases (unless the L2ases so require), or 10 assign, compromise Or encumber the Leases or any Tuture
Rents. 1f Lender acts to manage, protect and preserve the Property, Lender docs not sssume OF DeComx l1able for its
maiotenance, depreciation, or other losscs of tarsages, except those duc (o Lendet's gross negligence of intentsonal 10r1s.

Otherwise, Morigagor will hoid Lender harmiess and indemnify Leoder for any and all liability, loss of damage that

 Lender may incur as 8 consequence of the assi t under his section.

1§,

LEASEHOLDS; CONDOMINII/MS; TIQIE-W!ES; PLANNED UNIT DEVELOPMENTS. Mongagor agrees Lo
comply with the provisions of any lease if this Security [nstrument is on a leasehold. If the Property includes 8 unii in a
condominiwn, {ime-share or a planned unit development. Mortgagor will perform all of Mortgagor's duties under (he
covenants, by-laws, or regulations of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be¢ in default if any of the following occur:

A. Aoy party obligated on the Secured Debt fails to make payment when duc:

A breach of any term of COVenani in this Security [nstrument Or agy other document executed for the purpos of
crealing, securing or guarantying the Secured Debt;
 The making or furnighing of any verbal or written represeniation, statement or warranty to Loender that s false or

B.

C
incorrect in any material fespect by Mongagor or any person of prtity obligated on uw Seoured Debt;

D. The death, dissolution, of insolverdy of, appointment of a ver for. or application of any debtor relicf law to,
Mortgagor or any other person of ¢ ity obligated on the Secured Debt:

E. A good faith belief by Lender af aoy fume (hat Lender is inaccufe wilh respect to any person oF enuy obligated on
the Secured Debt or that the p «t of any payment is impaired or the valuc of the Property is impaired;

£ A material adverse change in Mong r's business including ownership, macagemncai. and financial condiuions,

G,

which Lender in its opinion beheves wairs the value of the Property or repayment of the Secured Debl; or

Any loan proceeds are used for » yse thax will contribute 10 ve erosion of highly crodibie land or to the

conversion of wetlands 1o produce agricultural commodity, ds forther explained 1n 7 C.F.R. Part |40, Subpart
G, Exhibit M. L |
. |

i ipage J of &
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' IES bNiDEFAUhT. In some mswq:eq federal and state law will ire Lender to provide Mongagor with
notice of the -mcuumothﬁnntﬁmmd!maymﬁlh¢innswmformrm:mmim. Suhject to these
{ioitations, if Lender may wcﬂtﬁlT the w Debt and foreciose thin Security Instrument in a manner previded by

law if Mortgagor s in default. | i

. At the option of Lender, all or any. pirt of the agreed fees and charges, accrued inlerest and principal shall hecome

! immnedissely due and puyabie, afier giving potice if required by law, upon the ocourrence of a defaplt or anvtine

J- thereafier, B4 addivion, Lender shall be entithed (o all the remedies peovided by law, including without limitation, the

. piywer o, sl the Property, the terms of Secured Debt, this Security Instrument and any related docurnents All

AR : ative and ol ve, and the Lenpder is entitled to all remedies provided at law of equily,

or nit cxpressly set forth. The! accep by Lender of any surn 'in payment or partial payment on the Secured

afer the balance is due or is accdlerated dr after forecloshre procecdings are filed shall not constitute a waiver of

Lender's right to require complete cure of any existing defauit. By not exercising any remedy on Mortgagor's defauit,
Lender does not waive Lender’s nght 1o tater cotsider the event a default if it continues O happens again.

17

" H Lender initiates a judicial foreclosure, Lender shall give the notices. as required by applicable law. If Lendet invokes the
power of sale, Lender shall publish e natice of sale, and arrange to sell all or parl of the Property. as required ™
applicable law. Lender of its designee may purchase the Property at any sale. Lender shall apply the proceeds ot the sale 1n

e manner sequired by applicable law. The salel of any part of the Property shall only operate as d fureclosure of the svid

Property, 30 anv remaining Property shall coptinue 1o secure any unsmsﬁesl Secured Debt and Lender may turthet
& oreclose under the power of sale or by judicial foreclosure,

b i '

E‘iﬁi .ﬁﬂEMI’HON. The period of redemnption afier sale on foreclosure shull be one year Any agreement to extend the

ff.'. ! tion period must be in writing. . |

€ Tz I :

1 : ADVANCES ON CQVENM §: ATTORNEYS FEES; COLLECTION COSTS. Except when
';rohihitcd by law, MOrgagor agrees 10 pay it} of Lender’s expenses if Mortgagor hreaches any covinan in this Secunts
Snstrument. Mortgagor will also pay 6 dempand any amount ncurred by Lender for insuring, inspecting. presenang of
otherwise protecting the Property and Lendgr's security interest. These expenses will bear mterest from the date of the
payment uatil paid in full at the highest intérest rate in effect as provided in the werms of the Secured Debt. Mpnigagor
:agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecling Lender's rights and remedies
sundet this Security Lnstrument. This amount may include, but 18 not limitad to, attorneys fees, coun costs, and other legal

- expenses. This Secunty Instrument #hall remain in effect unui released. Morgagor agrees to pay {or any record 3Don Costs

. of such release. |

3 25 ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law

mecans, wilhout: limitatioa, the Comprehensive| Environmental Response, Compensation and Liabitity Act (CERCLA. &0
U.S.C. 9601 et seq.), all other federal, siate and local laws, reguiaions, ordinsnces, court orders. attorney pomerid
opisions or inlerpretive {etters concertiing the public bealth, safety, welfare. environment ot 3 huzardous substance: and ()
Hazardous Substance means any toxic, radi tive or hazardous materal, waste. pollutant uf contaminant which has
characteristics which render the substance dapgerous or potentially dangerous to the public health, <afety, wellare of
envieonment. The term includes, without limaitation, any substances defined as *hazardous material,” "loxic substances.”
“hazardous waste™ or “hazardous substance” under any Environmental Law.

-

r
1

¢
.
C
£
4
(
¢

Morlgagor represents, warranis snd agrees that: |
A. Except as previously disciosed and acknowledged in writing to .r. 0o Hazardous Substance has beem. v of
will be located, transported, manufsctured, treated. refined, or 'handled by any person on, under of abort the
Property, except in the ordipary course of business and in st ﬂWimﬂt with all applicablx Envireninental Law.
B. Except as previously disclesed and acknowledged n writing to- Lender, Mortgagor has not and will not cause
contribute to, of permit the release of any Hazardous Substaace on the Property.

C. Mongagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance octurs Oh.

under or about the Property or migrates of threatens (o migrate from nearby property. o (1) there 15 8 violationt vl

any Environmental Law concerning the Property. in such an event, Mortgagor will take all necessary rerned L
action in sccordance with Environmentad Law.

D. Except as previously disclosed and aknowledged in writing 1o Lender. Mostgagot has po knowledge of of reason
o bhelieve there is any pending Of threatened jnvestigation, claim, or proceeding of any kind relating 1o {1} any
Hazardous Substance located on, undex or about the Propesty: ot (2) any violation by Mortgagor or any tenant o
any Environmental Law. Mortgegor will immediately notify Lengder in writing as soon as Mortgagor has reason 10
believe there is any such pending of threatened investigation, clpim, or proceeding. [n such an cvent, Lender has
the right, but not the obligation, 10 participate in any such proceeding including the right 10 receive copics of any
documents relating to sych proceedings. ;

E. Except as previously disclosed and acknowledged in writing (o Lender, Mortgagor and every {enant have heen, are
ank] shall remain in full compliance with any applicable Environmental Law.

F. Except as previously disclosed and acknowledged in writing 1o Lender, there are no underground storage tanks,
private dumps or open wells locawed op or under the Property and no such tank. dump or well will be added unless
Lender first consents in writing. |

G. Mortgagor will regularly inspect the Property, momitof the activities and aperations on the Property. and conlimm
that adi purmits, licenses Ot nppmval* rexquired by any applicable Environmenatal Law are obtained and comphiod
with, . -

H. Mortgagor will permit, or caus: any tenani o perrit, Lender dr Lender's agent to enter and inspect the Property
and review atl records at any reasanipble time 10 determine (1) the existence, location and nature ot any [{azardous
Substance on, under or aboul the Property; (2) the existence, Jocation, neture, and magnitude of any Hazarduous
Substance that has been releused o, ynder Of about the Property; or (3) whether of not Mortgagor and any tenant
are in compliance with applicable Environmental Law.

{, Upon. Lender's request and at any’ time, Mongagor agrees, al Mortgagor's expense, to engage 2 qualified
environmental engineer O prepare a1 environmental audii of the Property and to subm (he results of such audit Lo
Lender. The choice of the mvhﬁnﬁlal engineer who will perform Such audit is subject 1o lender's approval.

|
[
G toape 4 of 6/
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). Lendel has the righs, but oot Tt obligation, Inperfoqn any: of Morigagor's obligations under this sectjon &

K Mortgagor's expms? I' “ i .
. As & vence of any beeach| ol any , Warrmky is¢ made in this sction, (1) Mongagor
-H mm froma st against all losses, clamms,

will i fy and hold Lénder and
demands, Tiabilities, damages, cleanup, résponse and remnedistion costs, pemalties and expenscs, including without
Limitation all costs of litigation and altpIOE s’ fees, which Lender and Lender’s suctessors Or RSSigNs My $uKtAIn.

and {2) !l}ldwi dimc}‘uiciﬂ, muder say rﬂﬁ this Security Im;:ymﬂelmu :s:;li,n r:;um Mnnga.g?; will pn:lidc
. coflmeral of at equA i Propfﬂy uammsfl i rity Instrument without pre) oL
to any u?-ngb"u rights under thi

L. ing any of the language ﬁ in this Se'punty 1 ' to the contrary. the terms of this secuon
|  shall survive sy foreclosure or satisfactibn of this Secusfity | regardiess of any passage of titic 10 | ender
5 or amy di on by Lender ol any of ] of the Property. Any ¢laims and defenses 10 the vontrary ere hereby

waived. | .

CONDEMNATION. Mortgagor will prve LcndLr prompt potice of any pending of threatened action, by private or public
entitics 10 purchase or take any of al] of the Property through condemnation, eminent domain, or any other means
Mortgagor antharizes Lender to iniervente in Morigagor's name in any of the above described actions or claims. Morigagor
assigns to Lender the procecds of any award or ¢laim for damages connected with a condemnation or other aking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided In this Secunt)
Instrument. Thig assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, secunty agreement ur

ciber lien document. i

INSURANCE. Mortgagor agrees to maintain insarance as foilows:

A, Man'gagcﬂr shall keep Lhe Pr?crly‘ ingurkd against loss by fire, flood, theft and other hazards and risks reasanahly
associated with m:tigmpcny ut 10 its type and location. This insurance shall be matntatned in the amvuns and for

the periods that Lender requirts. The insarance carrier providi the insurance shall be chosen by Martgagor
subject 16 Lender's approval, which shall not be unreasonably withheld. It Morgagor fails (o maintain the coverage
described above, Lender may, at Lender's option, obtain coverige to protect Lender's nights in the Property
according to the terms of this Secunty Tristrument. i

All insurance policies and renewals dhall be & 1able to Lender and shall include a standand “mhortgage Clause”
and, where licable, "loss payee clanse.” Morigagor shall immediately notify Lender of cancellation of
termingtion of the insurance. Lendet shall have the right 10 hold the policies and renewals [f Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid preniums and renewal nices. L'pon loss,
Morigagor shail give immediate notice to the insurance carrier and Lender. Lender may make proof of loss il no

made immediately by Mortgagor.

Unless otherwise agreed in writing, ali insurance proceeds shall be applied 10 restoration of repair of the Property
or 10 the Secured Debt, whether or not then due, &t Lender’s option. Any application of procreds 0 principal shall
not extend or postpone the due date of eduled payment nor change the amount of any payment. Any excess will
be paid ko the Mortgagor. If the Pro is acquired by Lender, Monigagor's right to any insurance policies and
proceeds resulting from damage 1o (o] before the acquisition shall pass 10 Lender to the extent of the
Secured Debt immediately befare the acquisition.

B. Morigagor agrees (o maintain comprehénsive general liability insyrance naming lLender as an additional nsured 10
an amount scceplable to Lender, insufing against claims arising from any grcident or occurrence o or on the
Property. |

C. Mortgagor agrees to maintain rental loss or business interruption; MSuUrance, as required by Lender. in an amount

1o at least coverage of one. year's debl service, and requirey escrow acvount deposits (it agreed fo separately
in writing), undes & form of policy acoepiable to Lender.

ESCROW FOR TAXES AND ]NSURANf:E, Unless otherwise providad in & separate agreenwent, Mortgagor will not be
required to pay to Lender funds for taxes and) insurance in esCrow,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lemkler upon request. any
financial staternent or information Lender may deemn reasonably necessary, MoOrgagor agrees Lo sign, deliver. and file any
additional documents or certifications tha Lender may consider necessary o perfect, continue, and preserve MOTTRAgOr S
obligations under this Security Instrument and Lender’s lren status on the Property.

_JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and individual, If Mortgagor signs this Secunty {nstrument but does not sign an evidence
of debt. Mortgagor does 30 only {0 mOorgage Mort 's inferest in the Property 10 secure payment of the Secured Delt
and Mortgagor does not agree 10 be personslly liable on the Securcd Debi. 1f this Security Instrumment secures a gUATINTY

. between Lender and Mortgagor. Mortgagor: 1 waive any nghis that may pruvent [ender from hringing any action
or claim against Mortgagor ot anly party i dnder the obligation. These rights may include, but are not lirmited 10,
any anti-deficiency of one-actiont laws. Mortgagor agrees that er and any party ‘o this Secunty Instrurment may

6.

7.

238,

extend, modify or make any change in the terms of this Security Instruthent or any evxlence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Security instrument. The duties and benefits of

this Security Instrument shall bind and beneflt the successors and assigns of Morgagor and Lender.

APPLICABLE LAWY, SEVERABILITY; INTERPRETATION. This Secunty nstrument is governad by the laws of the
turisdiction in which Lender is located, except lo the extent otherwise requited by the laws nf the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Sccurity Instrument may not be
amended or madified by oral agreement. ARy section in this Security Instrument, attachments. of &y agrecment related o
the Secured Debt that conflicis with applicable law will not be effective, unless that law eapressly or smiplicdly permits the
variations by written agreemeni. If any a¢c of this Security Instrument cannot be enforced according tw its kerms. that
section will be severed and will not altect enforceability of the remainder of this Security Instrument. Whenever used.
the singular shall include the plural and the plural the singular. The captions and headings of the setions of this Secunily
Instrument are for convenience only and are not to be used o interpret oF define the terms of this Security Insirument
Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by:hm-, any notice shali be given by delivering it or by mailing it by first class ]
1o the appropriaie party’s address 08 page 1 of this Security Instrument, or to any other address designated in writing.

Nolive 10 one mortgagor will be deerned 10 he notice to all MOMAROTs.
: Col i a
WAIVERS. Except (o the extent pn:hib'ud by law. Mortgagor waives #ll apprais¢iment nights relating to the Propeny.

I
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3 cC Loan. ‘Seclirity Inftrument secures an obligation incusred for the construction ©f an
improy an the : |

Fixture Filing. Mortgagor granis W Lender a security interesi in all goods that Morigagor owns now 07 1N the
future and that are or will fixtures felated 10 the Property.

-0 Crops; Timber; Minerals; ts, basuees, and Profits. Morigagor grants to Lender a security nterest in all crops,
timber and minerals located on the Property as well as all rents, issues, and profits of them mcluding, byt nat
limited 10, all Cosservation Reservi Program (CRP) and Paymemt in Kind (PIK} paymeuis and  simular
govemmenital programs (all o which shall also be included in the tefm "Property™).

Personal Property. Morgagor granis 1o Lender security interest in all personal property located

with the Property, including all farm prpducts, inventory, cquipment, accounts. ducuments, instrume
perty Mortgagor owns now or in the future and that

paper, general intangibles, and ajl other jiems of personal pro

are used or useful in the constuction, owpership, operation, management, of maintenance of the Property tall vl
which shhll also be included ip the term "Property”). The term “personal property” speciticaily excludes that
property {escribed as "household goods™ secured 1n connection with a “consumer” loan as thosc fenns are detined

in applicable federal regulatioms governing unfar and deceptive credit practices.

(] Filing A!; Financing Stntenwnti* Mnns:ignr agrees and acknowledges that this Secunty Instrument alse sulbwes d>
a financing statement and any darbon, photographic or other reproducton may be filed of revord T[or purposes vl
Article 9 of the Uniform Commércial Coge. |

E. OTHER TERM& If checked, the fn::lh:#wing ard applicable to this Security Instrument.
) Lipeof ¢r¢dil. The Secured Debt inciudes a revolving ling of credit provision. Although the Secured Debt may be
reduced to a zero balance, this urity Instrument will remain in ftect until released. The Security Instrument w i

remnain in effect uanl the Secured Debt and all underlying agreements have been lerminated in wrniting by Lender

] Agricultural Property. Murtgagnr covenants and warrants that the Property will be used principally tor
agricultural or farming purposes and thit Mortgagor is an individual or entity allowed o own agricultural Land as

specified by law.
Additional Terms. | Inst ¢ 20

o |
29, U.C.C, mogoﬂs. If shecked, the foliowling are spplicable 10, but da bot limit, this Security Instrument:

on ur connevied
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SIGNATU RES: By signing below, Mpngngmiagm to the terms and covenants ¢contained in this Security Instrumwent and
in any stischments. Mortgagor also acknowiedges receipt of a copy of this Security [nstrument On the date stated on

page |. ! . ;

..............

...3“.2.3.‘:.'.{:.' o ESealy
(Dabe

n dba The Lowman Company
. (Seals

llllllllllllllllllllllllllllllllllllllllllllllllllll

llllllllllllllllllllllllllllllllllllllllllllllllllll

-----------------------------------------------------------------------

(Witnews a3 10 all Signatures]

ACKNOWLEDGMENT:
STATE OF ... Alabamp COUNTY OF ....Jefferson ... | 5.

ey 1, 2 ootary public, hereby ¢erufy lhatSIdC'Lmiﬂ“dt?ﬂ The Lowman . Conpany. ... ... . -
| .. whose name{ss is/xe sig;'pcd 1o the foreguing conveyance, and who 15/x¢
day thai, being informed of the vontents of the CoAVEYRILC,
iveg under my hand ths

-------------------- A EAEERER RN 4 a4 pgAF s

|
wnown to me, acknowledged beford me on this
he/sREPREE executed the same voluntarily on the day the same bears date.

and i day of L JNDRA 2000, PR .
My commission expires. SOHFXON XIOACREN X _ /
seay | f2t706 e  NAANN LN T T |
{otary Public

llllllllllllllllllllllllllllllllllllllllllllll

e STATE OF COUNTYOF ... RPN } ss.

o oy -

ncoomsdwao 1, 4 HOLAFY public, in and for said Ceunty in said State, hereby certify that ....... . e e
............................................ e e whost name(s) as
............................... 1........”....;........”.H.”....,.....‘....,..i.“....,..,,“...“..............--._.1...,.......,-.. 4 W
ofthe ... . i T LR AL LR A R R TEETE T R (Mgt of Papnrwen o baLry
R T T T TR e TR AL R .; ............................... (iapw e B Topr of Bieen s, 18785

(mowledged before me on this day that, bewng

sigoed 1o Lhe foregoing vonveyapcc and who i3 known to me, &
full authonty. executed the

informed of the contents of the coayeyance, he/she/they, in such capacity and with

same voluntarily for and as the act of paii eatity. Given under my band this the ..o day
My comyrdssion expires: - |
Se) T ..............................................................
{Notary Publs )

ipage & of &
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