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; REAL ESTATE MORTGAGE
: i (Witp:r Fumare Advance Clause)
1. IMTE AND PARTIES The date of lhpa Mnrtg ge (Security Instrument) is . o Jwae A3, A000 L and the
thm resses and Lax identification n wers, if required, are as fallnwa
MORTGAGG ! | | -
R. Jom:s¢n OMES, INC. | | I
I #

It dmchcd rcfer (o the attached’ A.ddcpdilm incorporated herein, for additional Mortgagors. their signatures and

acknowledgments.

LENDER:

The Bank.
ORGANIZED AND BXTSTING UNDER THE Lm-'s OF THE STATE OF ALABAMA

| Birmingham, AL 25203-4003
3. CONVEYANCE. For good and valuable conideration, the receipd md sufficiency of which is acknowledged. and 10

socure the Secured Debt (defined below) and Morgagor's performance under this Security Instrument. Mortgagor grants,
bargains, sells, conveys and morgages (0 Lender, with power of sale, the following described propeny.

Lot 6, a:dnrding to the Map and  Survey of Oak Park Highlands, Sector 3, as
recorded in Map Book 25, Page 136. in the Probate 0Qffice of Shelby County,

Alabamsa.

The proceeds of thils loan have been applied on the purchase price of the
property described herein, conveyed to mOYLRAROT himultanenuﬂly herewith.

The property is located in L BHELEBY. ... iieee s B oot e e
(County)
L LOT. A, GRK. PABRK. ORIVE . ... reran HOOVER ....ovviee v rinmeesne Alabama ... 15080 ...
{Addrens ) (Chty) (1P Code

appurienances, royaitics, minersl rights, oil and gas rights, crops, timber. al]

diversion paymknts or third party pnym:ﬂu made to crop producers, all water and ripanan rights, wells, diches.
 rescrvoirs, and water stock and afl existing dnd future improvements, structures, fixtures, and replacernents that may now,
or at any time in the future, be pan of the real estale described above (all referred (0 as "Propenty™). The Secunty

Instrument will remain in eftect until the Sa:urud Debt and ail undcﬂymg agreements have been termunated 1o writinng by

Together with all rights, easements,

Lender.
3. MAXIMUM OBLIGATION LIMIT. The toial principal amount mwed by this Security Instrument at any one tune shall
notexceed $ ... 190.,400.00 .. This limitation of amount does not 1aciude interest and other teo

and charges validly made pursuant Lo this Sec:mty lns:rmnmt Also, this limitation docs not apply to advances reade under
the terms of this Securty {nstrument to protéct Lender's security snd to perform any of the covenants contained 10 this

Securily [nstrament.

4. SECURED DEBT AND FUTURE A.D%'AHCES The term "Secured E}cl:rl is defined as tolluws:
A Debt incurred under the terins of all promissory note(s)., mnMs} guaranty(s) or other ev idence of debt described
below and all their exwensions, renewals, modifications or sub&ﬁlmuans (When referencing the debis below 1118

suggested that you include items such a3 bormrm names, aote, munr: lnterest rates. maturiry dates, etc )

PROMISSCORY NOTE EXECUTED SIMULTANEROUSLY HEREWITH I/A/0Q $190,400.00.

L)
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12. PROPERTY CO

, |
B. All future advancesafrom Lender (0 Morigagor or other future obligations of Martgagor 10 L ender under any
romis note, contract, - ty, ior) other evidence of debt existing now or executed after this Security
ire whether or not Yus ity hﬂlﬂﬂl is sprcifically referenced, If more than onc person<&igns this
Security Instrument, each Morgagor that this Security nstrument will secure all future advances and fulure
obligations that are given to ot inkcurred by [any one Or mOre Mortgagor, Or any one of more Morgagor and others,
All fture sdvances and other future obligations are secured by this Security Instrument even though all or parnt may
not yet be advanced. All future advanizes and other future obligations are secured as if made on the date of this

Secusily Instrument. Nothing in this ity Instrument shall constitute a commitment to make additional or future
loans ¢r advances in any &mount Any juch commitment must be agreed (o in a separate wnting.
C. .All obligations Mortgagor owes . which now exist or may laler anse, o the extent not prohitited by law,
inctudhng| but not limited to, Iial'rililinl for overdrafts relating to any deposit account agreement hetween Mongagor
|

| and T. | . .
D. Al additipnal sums advanced and expe incurred by Lender for insuring, preserving af atherw (se protectimg the

Property and its value and any! other sjms advanced and expenses incurred by { ender under the terms of this
Security Instrument.

This Security lostrument will not sectire any othar debt if Lender fails L0 give any required nolice af the right of rescission

£ PAYMENTS. Mortgagor agrees (ha ajl paymenss under the Secured Debt will be paid when due and i accordance with

the terms of the Becured Debt and this Frecuﬁty Instrument.

6. WARRANTY OF TITLE. Mongagor warrants that Mortgagor e or will be latiully seized of the estate con eved by this

Security Ins t and has the right!to grant| bargain, sell, convey and morigage with power of sk, the Property.

Mortgagor also Warrants that the Propefty 18 undncumbered, except for encumprances noted above,

7. PRIOR SEII:U*ITY INTERESTS. With m;fd 10 any other mortgage, deed of trust. secunty agreetnent or other lien
o)

document thist created a prior secunty interest of encurnbrance an the Property, Mortgagor agrees.
A. To make all paymems when dud and tiy perform or comply with all covenanis.
B. To promptly deliver 10 Lender any noticks that Mongagor receives [from the holder.
C. Not to allow any modificaton or exjension of, nor to request any future advances under any note Oor agrecimwii
secured by the lien document withowt Lender's prior wrillen consent.

8§ CLAIMS AGAINST TITLE. Mongagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground

rents, wtilities, and other charges rslating to the Property when due. Lendler may require Mortgager 0 provide 10 Lender
copies of all notices that such arnounts are due and the receipts evidencing Mortgagofr's payment. Morigagor wiil defend
title 10 the Property against any claims that would impair the lien ol this Security [nstrument. MOTRagor agrees Lo assign
(0 Lender. s requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply Labor or

materials to majatain or improve the Property. .

9. DUE ON SAI.:E OR ENCUMBRANCE Lenider may, at its option, declare the entire batance of the Secured Debr Lo be

immediatcly due and pryable upan the creanaq of, or contract for the creation of, anty lien, encumbrance. Lranster of sale
of the Property. This nght is subjeci (o the restrictions imposed by federal law (12 C.F.R. 591}, as apphcable. Thus
covenant shatl run with the Property’ and shall remain in effect until the Secured Debt is paid n full and this Sevurity

Instrument s released.

10. TRANSFER OF AN INTERI".‘-.‘?T [N THE MORTGAGOR. If Hﬂﬂga!gur is &n entity other than a natural person isuch

as a corporation of other organization), Lemder may demand immediate payment if:

A A beneficial interest in Mortgagor is sold of transferred. i

8. There is a change in either the identity or number of members of 4 partnersmp of similar entity

¢ There is a change in ownership of more than 25 percent of the voting stock of a corpora on or smidar entidy.
However, Lender may not demand paymeni in the above situations if it is prohibited by law as af the date of this Securily

Instrument.

11. ENTITY WARRANTIES AND REPRESENTATIONS. If Morigagor if an entity other than a natural person (such as 2
corporation or other organization), MoOngagor makes 10 Lender the followng warranties and representations whih shall

continue as long as the Secured Debl remainy cutstanding:
A. Mongagor is duly organized and validly exigting in Mortgagor's stale ol incoTporation Or OTgaRIZINON. AMorgagor
is in good standiag in all stales in which Mortgagor transacis business. Motigagor has the power and authoruy (o

own the Property and to curry on I8 business 26 now being conducted and, as appiwcable, 15 qualified ta dar s 1
cach state in which Morpagor OpeThiEs.

B. The execution, delivery and performance of this Security Instrument by Motigagor and the obligations evidenced
by the Secured Debt are within the ppwer of Mortgagor, have been duly authorized, have received zll necessary
governmental spproval, and will not ‘violme any provision of law, or order of court or governmwntal agency.

C. Other than previously dis¢losed in writing to Lendef, Morigagor has not changed its narne within the last ton yeans
and has not used any other trade or Rctiious name. Without Lender’s prior written cohsent. Morigagor does nol
and will not use any other name snd will preserve its existing oame, irade names and franchises until the Secured

Debt is satisfied.

NDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make ali repairs that are reasonably necessary. Morigagor shall not commit of allow any wastc, impainmoent, or
deterioration of the Property. Mortgagor will keep the Propenty frec of notious weeds and grasses. MOTgagor agrees thal
the pature of the occupancy and use will not substantinlly change without Lendet’s prior writlen consent. Mongagor wil;
not permit any change 1n any licemise, restrictive cOvenant or Casment without Lender's prior written conseni. Mortgagor
will notify Lender of all demands, proceedings, clamms, and actions aghinst Morgagor, and of any loss or damage to the

Property

No portion of the Property wili be removed, demolished or materially ahered without Lender's prior writen conscht
except that Mongagor has the right to remove items of personal property Commprising a par of the Property that become
worm o obsoiete, provided that such personal pr?ﬂy is repiaced with other personal property at least vqual in value to
the replaced personal property. free from any ttle retention device, security sgreement of other encumbrance. Such
replacement of personal property will be deemerd subject to the security interest created by this Security Instrument
Mortgagor shall not partition or subdivide the Property without Lender's prior written consent.

- , : ; | | poge & of £
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Lender or Lendier's agents may, af Lender's aptibn, enter the Property al any reasoaabie time for the purpose of inspecting

the Property. shall give Mort notice ai the time of or before an inspection specifying a reasonabla purpose for

) the inspection. Any inspection olthe ry khial! be entirely for Lender's benefit and Morngagor will in no way rely on

Lender's inspection.

13, AUTHORITY TO PERFORM. If Mort jor fails 10 perform any duty or any of the covenants contained tn this Secunty
Enstrarnenk, | Lender roay, without aotice, orm or cause them to be parformed. Mortgagor appoinis Lender a5 aftorne)

In fat to 5 Ortgagor’'s name O pay I:ﬂd ' necessary for perfotmance. Lender's right to perform for Mortgagor
ahal) ‘not an obligation (o perfo 's failure to perform will not precliude Lender from exerising any of
Lender's ts under the law or this rity Instrument. If any construction on the Property is discontinued or not

carried on in 2 ressonabic manner, Lender ey take all steps necessary to protect Lender's sccuniy interest 1n the
Property, including completion of the construction.

14. ASSIGNMENT OF LEASES AND RENTS, Morigagor grants, bargains. comveys. sells and mongages 10 Lender as
additional secutity all the right, title and interest in and (o any and all:

A. Existing or future leases, subleases, li:#mes. guaranties and any other written or verbal agroements for the use and
occupancy of any portion of the Property, mcluding any extensions, renewals, modifications or substitulions o
such agteements (all referred o as "L ")

B. Rents, issues and profits (all referred ta hs "Rents™), including but not limited to security deposits, mimmum rent,
percenidge rent, additional rent, co n area maintenance chargesy parking charges. real estate taxes, other
applicaltile taxes, insurance prémium copntributions, liquidated datmages following defauit, cancellaion premuums,
“loss Df} rents” insurance, guest receipts, revenues, royalties, proceeds, bonuses. accounts, contract rights, genetal
intangibles, and all rights and ¢laims'which Mongagor may have fhat in any way pertain (o or are on account o the

use O occupancy of the whole or &y p?n of the Property.

In the event In:y item listed as Leases or Rents is determined to be persogal property, this Security Instrument will alsa be
regarded as a securily agreement. | |

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, reccive, enjoy and use the Rents 50 long as Mortgagor is not in default. Except for one lease period’s ren!
Mortgagor will not collect in advance any future Rents without Lender's prior written consent. Upon default, Mongagor
will receive Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Amounis
collected shall be appiied at Lender’s discretion (o payments on the Secured Debt as therein privaded. 1o costs o!
managing, protecting and preserving the Property and 1o any other necessary related vxpenses including Lender s
attorncys’ fees and court costs.

Mongagor agrees that this assignment is inunedistely effective between the parties to ths Security Instrument and effecune
as to third parties on the recording of this Moftgage, and that this assignment wiil remain effective duning any redemption
period until the Obligations are salisfied and lll underlying agreements arc ended. This assignment 1s enforceable when
| Lender takes actual possession of the Propeﬂ*, when = receiver is appainted. or when Lender notines Morgagor ol the
| default and demmands that Mongagor and Morigagor's tenants pay all future Rents directly to Lender. Immediately atter
Lender gives Mortgagor the notice of default, Morigagor agrees that either Lender or Mortgagor may immediately notify
the 1enants and demand that al! future Rents be paid directly to Lender. On receiving the notice of detault. Mortgagor will
endorse and deliver 1o Lender any payments of Rents. If Mortgago? becomes subject 10 a voluntary of involuntary
pankruplcy, Mongagor agrees that Lender is entitled to receive relief from the automatic stay 1n bankruptcy tor the
purpose of making this assignment effective and enforceable under state and federal taw.

Mormgagor warrants that no default exists under the Leases or any applicebie landlord law. Mortgagor aiso agrees 1o
maintain, and to require the tenants to comply with, the Leases and any applicable law. Mongagor will promptly notiy
Lender of any noncompliapce. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases, then
Lender may, ai Lender’s option, enforce compliance. Mortgagor will obtain Lender's written awnthorization before
Morgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Propeny
covercd by such Leases (unless the Leases so require), or to aasign, compromise or encumber the Leases or any future
Rents. 1f Lender acts 10 manage, protect ang preserve the Property, Lender does not assume of hecome liable for its
maintenance, depreciation, or other fosses or damages, except those duc to Lender's gross negligence or intentional tors.
Otherwise, Morgagor will hold Lender harmiless and indemnify Lender for any and all liability. loss or damage that
Lender may incur as a consequence of the assignment under this section.

18. LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees 10
comply with the provisions of any lease if this Security Instrument is oh a leasehold. [f the Property includes a unit in a
condominium, time-share or a planned unit development, Mortgagor will perform all of Mortgagor's duties under the
covenanis. by-lews, or regulations of the condominium or planaed unit development.

16. DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Dete fails to make payment when due;

B. A breach of any term of covenani in this Security Instrument or any other document executed for the purpose of

creating, securing or guarantying the Stcured Debt;

. The making or furnishing of any verbal or written representation, staternent or warranly o Lender that is false or
incorrect in any material respect by Mortgagor or any person of entity obligated on the Securcd Debu:
The death. dissolution, or insclvency of, appointment of & receiyer for. or application of any debtor rehief law 1o,
Mortgagor or any other person or eruity obligared on the Secured Debt;
A good faith belicf by Lender wt any tinme that Lender is msecure with respect to any person or cntily obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired.
A material adverse change in Munquur's business including ownership, management, and financial conditions,

which Lender in its opition believes impairs the vatue of the Property or repayment of the Secured Debt; or
Any joan proceeds are wsed for a purppse that will contribute 1o excessive crosion of highly erodible land or to the
conversion of wetlands to fproducc an agricultural commodity, m; further explained in 7 C.F.R. Part 1940, Subpan

G, Exhibit M.
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17. REMEDIES IF}Ni DEFAU\T. In wnnﬂi cch, federa) and state law will require Lendet to provide Mortgagot with
ces

notice of the right to cure or other no;
limitations, if anyl, Lender may acovlerate the Secured Debt and foreclose this Security Instrument 1n a manaet provided by

law if Mortgagor is in default.

may esiablish time schedules for foreclosure actions. Subject 10 (hese

- At the option of Lender, all or any part of the agrecd foes and charges, accrued interest and prmcipal shall become
. imenediataly Jue and payable, afier giving pwtice if required by law, upon the occurrence of a default or anytime

18,

19.

20.

. g addition, Lender shall be entitied to all the remedies provided by law, including without lumitation, the

powes to sell the Property, the terms of “Secured Debt, this Security Instrument and any related docurments. All
ramedies are distinct, cumulative and MR excluspve, and the Lender is entitied to all remedies provided at law of eyuity.

m"ﬂ: ﬁ:l:‘ﬁprusly set forth. The accep by Lender of any sum in payment of partial payment on the Secured
after t

ance is due or is accelerated or after foreclosure proceedings are filed shall not constitule 2 wainver of
Lender's right 10 require complete qure of any enisting default. By nol exercising any remedy on Morngagor's default,

Lender does not waive Lender’s right to iater consider the event 2 default if it continucs or happens again

I Lender initiates a judicial foreclosure, Lesder shall give the notices as required by applicable law. §f Lender mvokes the
of sale, Lender shall publish the notice; of sale, and arrange 10 sell all or part of the Property. as required by
spplicable law, Lender or its designee may purchase the Property at any sale. Lender shat} apply the proceeds of the sale in
the manner required by applicable law.: The sale of any part of the Property shall only operate as a foreulosure if thy sold
Property, so any remaining Property |shall coptinue 10 secure any unsatisfied Secured Debt and Lender may turther
foreclose under the power of sale or by judicial {oreciosure. '
C ' |

REDMOH;. The period of redemption after sale on foreclosure shall be one year. Any agrecment i exiend the
redemption period must be in writing. | ;

. | :
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law. Morigagor agrees to pay alt of Lender's expenses if Mortgagor breaches any covenant in ths ecunty
[nstrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, INspesting, presenang or
otherwise protecting the Property and Lenddr's security interest, These gxpenses will hear interest from the date of the
payment umtil paid in full at the highest interest ralc in effect as provided in the terms of the Secured Debt Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remwdics
under this Security Insirument. This amount may include, but is not limited 10, attorneys’ fees, court Costs. and other legal
expenses. This Sccunly Instrument shail remain in cffect until released. Mongagot agrees to pay for any recordation Costs

of such rclease.

ENVIRONMENTAL LAWS AND IHZARPOUS SUBSTANCES. As used in this section, (1) Eavironmenidd Law
means, withowut limitation, the &mr@:hmsivmﬂnvimmﬂ Respoose, Compensaion and Liability Act (CERCLA, 41
U.S.C. 9601 & seq.), all other federal, staid and local laws, regulations, ordinances, courn orders, antorney general
ppidions or inlerpretive letwers concerming the phblic health, safety, welfare. envirorment or a hazardous substance: and (&)
Hazardous Substance means any toxic, ridi ive or hazardous material, waste, pollutant vr contarninant which has
characteristics which render ihe substandce GaBgerous of potentially dangerous 10 the public health. safety. welfare of
mvironment. The term includes, without lismitation. any substances defibed as "hazardous material.” "touc substances, ’

“hazardous waste® or “hazardous substance” under any Environmental Law.

Mortgagor Tepresents, warranls and agrees Uhat: |

A. Except as previously disglosed and acknowledged in writing to Lender, oo Hazardous Substance has been, 15, ur
will be located, transporied, manufactured, treated, refined, or ‘handled by any person on, under or aboui the
Property, except in (he ordigary course of business and in strict coprpliame with all applicable Enyironmental Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not cause,
contribute to, or permmit the release of any Harardous Substance on the Property.

C. Mongagor will immediately notify {ender if (1) a release of threatened release of Hazardous Substance deLurs on,
undet or abou! the Property or migrates or treatens o migrate {rom ncarby propenty; of (21 there 15 a vielahon of
any Environmental Law concerning the Property. In such an event, Morigagor will take all necessary rerred i
action in accordance with Eavironmental Law.

D. Except as previously disclosed and ackpowledged in wnting (o Lender. Morigagot has no knowjedge of or reasor
10 believe there is any pending or threatened investigation, claim. or proceeding of any kind relating 1o (1) any
Hazardous Substance located an, undei or about the Propertty; ot (2) any violation by Morigagor or any tenant of
any Enyironmental Law. Morigagor will immediately notify Lender in writing as soon as Mongagor has reason to
believe there is any such pendding or (hrealened investigation, claim, or proceeding. In such an event, Lender has
the right, but not the obligation, 1© participae in any such proceeding including the right 10 receive copics of any
documnents relaling 1o such, procecdings. 3

E. Except as previously disclosed and ﬁawlodged in writing to kander, Morigagor and every temam have heen. are
and shall remain in full compliance with any applicable Environmental Law,

F. Excepr as previously disclosed and acknowledged in writing to Lender, there are no underpround storage Lanks,
private dumps or open wells located o or under the Property and no such tank . dump or well will be added unicss
Lender first consents in writing.

G. Morntgagor will regularly inspect the Property, monitor the activities and operations on the Property, arul confirm
that all permits, hicenses or approvals, required by any applicable Environmental aw are ohtained and complied

H. Mortgagor will permit, of cause any unant 10 perniit, Lender of Lender's ageat W entes and inspect the Property
and review all records al any reasonsbls time 10 determine (1) (be existence, location and natufe of any Hazardous
Substance on. under or sbout the Property; (2) the existence, location, hature, and magnitude of any Hazardous
Substance that has been released on, wnder or sbout (he Property; of (3) whether or not Morigagor and any tenant
are in compliance with applicable Eovircnmental Law.

. Upon Lender's request and at any time. Mortgagor agrees, ai Mortgagor's expense. i chgage @ qualified
environmental engineer 10 propare an environmental audit of the Property and to subrmil the results of such audit 10
ender. The choice of the environraenigl engineer who will perform stich audit 18 subject to {ender’s approval,

|

|
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21.
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25.

26.

27,

1. Lt:ndt:r;ha:i the righg but not 1 | ubli‘gajinn. to performp any of EMi:lng,ngnr."s obligations under this seclion at

Mongagors expensc. |
K. As a consaquence of any besach f any r¢presentstion, warranly or promisc made in this section. {1} Mongagor
‘s successors or assigns harmiless from and aganst all losses, clams,

will indemnify and hold Lefider and
demands. Liabilities, damages, cleanup,. nse and remediation costs, penallics and CXpENSCs. including without
limitation ait costs of litigatior) and attameys’ fees, which Lender and Lender's successprs oF assigns may susialm.

and (2) at Lender's discretion, Lender release this Securily Instryment and 1n retum Mortgagor will pravide
L,:mch* with collateral of at Jeast cqupt value (0 the Property secured by this Security Instrument withau preudice
| any jof Lender’s rights under this Secyirify Instrument. |
" L. INotwithsianding any of the language cqmained in this Sedurity Instriment 10 the contrary. the termms of this seaiien
| shall shrvive any foreclosure or tisfaction of this Security Instrunent regardiess of any passage of tide 4o bender
| or m:-;i di ition by Lender of:any of | of the Property. ANy claims and defenses (o the contran, are herebs
WhIY . !

CONDEMNATION. Morntgagor will give Lender prompt notice of any pending or threatened acton, by private of puhlic
entities to purchase or take any of a1l of the Property ihrough copdemnation, emipent doman. ot and olthet e nns
Mongagor authoizes Lender 10 intervene in Modftgagor's name in any of the above desenhed actinns of clanms Manigages
assigns 1o Lendert the proceeds of any award of dlaim for damages connected with a condemnation of ather tuking ob all o
any part of the Property. Such proceeds shall e considered pavments and wiil be applied as provided it Sevurts

{nstrument. This assignment of provecds is subjept to the terms of any prior morigage. deed of trust, M UTH L ap et e
other lien dogument. ;
INSURANCE. Mortgagor agrees to maintain ingurance as follows: '

A. Mortgagdr shall k the PHTJW mnsurdd against loss by fire, Naod. thett and other livards and nishs restsartishy
assocvated with the Property dug (o its type and location. This ipsurpnee shall be mptned i the amounis and 1o
the plriods thar Lender requires, The insurance carriet providing the mnsurance <hall be hosen by Maortgagor
subject 10 Lender's approval, which shall not he upreasotably withhjeld. B Mortgager fatls o mantan CRE O TR
described above, Lender may. at Lestder's option, ohtain coverdge Lo proted Lepder's nights i the Properts
according to the wrms of this Securty Instrument |

All insurance poelicies and renewals shajl be acceptable 1o Lender !ami chall include a standapd “mertgage casse

and. where applicable, “lugs payee clause.” Monrtgagor shall {mmedsately  notity  Lender of cancellaton o

termination of the insurance; Lender chall have the right ta hold the polices and renewals, 11 Lender requircs,

Mortgagor shail immediately give to Lender all regeipts of paid premiums and renewal oonces. Lpon oss

Mornpagor shall give mniediate notice to the insurance carnet and Lender. [ender nuny nuhe proced of Jossal oot

made inmediately by Mortgagor.

Unless siherwise agreed in writing, all insurance proceeds shall be applicd 10 restoraiien or fep.ar o the Properts
or to the Secured Debr, whether or not then due, at Lender's optwat, Anmy applicaiion v provecds prima it shad
not extend or postpone the due daic of scheduled payment not change the amount of diny paymens Ann oess w il
be paid to the Mongagor. I the Property is scquired by Lender. Mortgagor's nght fuo any giuraie pelicies
proceeds resulting from damage to theProperty before the acquisition shall pass o Lender to the catent of the
Socured Debt immediately before the ac uisiton,

B Maoregagor agrees W maintain compreliensive generas Lability insurance naming Lender ax an addimonal imared an
an amount acceptable to Lender. 1nsu ing against clams ansing from any aceident or oeuufrenee 0o an i
Property. | - |

¢ Morlgagor agrees (o maintan rental loss or business intermuplion [insurance, as reguired by Lender. an an ametis
equal to at leasi coverage of one year's debt service, and reguired] eseros aveatnt depesits (1 aerend fe sepurated
in writing), under a foem of poticy aaceptable to Lender.

FSCROW FOR TAXES AND INSURANCE. Unless otherwise providefl in A separiite agrecment. Voteazor weli nat b
required W pay to Lender funds for taxes and nsurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Londor upon request, s
(nancial staterient or information {ender may deem feasonably necessary. Morgagor agrees toosen, Jebiver . and hie any
addimenal docurnents or certifications that | erxder may consider negessary (o periect, continue. and preserve Martziaror s
obligations under this Security Instrument and Lender's lien status on the Properts.

JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSEGNS BOEND Al duties under
this Sceurity Instrument are joint and individual, 1F Mortgagor signs this Secunty [nstrument but dogs not s1en an evidenot
ot debr, Mongagor does 50 only w mngagci‘lnn agor's interest in thy Progerty (o seouie pas et af the Sevured Peb
and Mortgagor docs 1ot agree 1o be personally liable on the Secured Debt. 1 this Secuny Instrument secures VIBAL AT
between Lenddr and Mongagor, Mortgagor agrees 10 waive any rights that may preven Lender trom hringing ans deieen
or clasm aguinfd Mortgagor or any party indebted under the {)hligalitm. These rights 1T mnciuade, hut are not HRHISORTE
any anti-deficieney of ofie-action 1aws. Morigagor agrees that Lender and any pary te this Secunty [rstrament s
cxtend, modify or make any change in the erms of this Security Instrument ©r an evidenoe ot debt withont Muorigayer s
consent. Such a change will not release Mortgagor from the terms of thjs Secunty Instrument The duties amd henetits o
this Securiry Instrument shall hind and benetit the successors and assigns ol Mortgagoer and Lender

APPLICABLE LAV, SEVERABILITY: INTERPRETATION This Security Instrument i gonverned by the Taws o the
jurisdiction m which {ender is located, except to the exient otherwise required by the Laws ot the wnsdiction where ihe
Property 18 located. This Security Instrument is complete and fully wutegrated. This Sevunity [nstrument may not v
amnended or modilied by oral agreenxnt. Any section in this Security Instrument, atiachments, or At agreement related
the Secured Debt that confhets with applicable law will not be effective, unless that law expressly or imphedly permub e
variations by wrillen agreenxnt. If any secthon of this Security Instrument cannot be enforved according o ats terne thal
section will be severed and will nat affect the enforceability ol the remainder of this Seeury Instrunwent Wheneser use
the singular shail mclude the plural and the plural the singular. The captions and headings of the scctions el thrs Sednty
fnstrument are for convenienge unly and are nal 0 be used to mlerpret of detine the terims ot this Seyurity losituien?

Time is of the cssence 1n this Security Instrument.

NOTICE. Unless otherwise required by law. any notice shall be given by delivering 1t or by munling it by FITN Ciitss Till
o the appropriate pany s address on page | of this Security Insirument. or 1o an} other address dostgnated anow iy
Nofice to one mortgagor will be deemned 10 hy motice o all mOrtgagorns.

 WAIVERS, Except to the gxtent. prohibited By law, Morigagor waives ait appraisemment fighis relatuny 1o the Property,
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29. U.C.C. PRQV!?IONS. Inchevked, thq' t'u]ln'l\'irrg are applicabld to, but do not limit, this Sccunty instrument:

(4 Cunsﬂmc}iun Loan. Thyg Scgurity Instrument secwis an obligation incurfed for the comstruction of an
. improvemént on the Propeny. | :

L ] Pixiure Filing, Mortgagor grants to Lender a security interest in all goods that Mortgagor owis naw or i the

i future and that are ar will bcqomu: fixtures related 1o the Property.

R B Craps; Timber; Minerals; Rents, Isyucs, and Profits. Mortgagor grants to Lender 3 securiy lerest o all wrups.
“timber and minerals located ion the Property as well as all rents, issues, and profits of them inciuding. hat e
| limited 0. all Conservation Reserye Progran: (CRP} and Paymem in Kind (PIK: payments amd siilar

. govet tal programs (all of which WI also be included in the term “Property ™

: ' | '

(] Persgnal Property. Mortgagor [grants tof tender a security interest in ali personal property located on or cotineyted
wilh the 'Property, including all farm pfoducts, inventory. equipment. accounts. documents. nstrumenis. chatied
paper, general intangibles, and ‘all other items of personal property Morigagar owns now orin the future and thal
are used ‘or useful in the constyuction, gwnership, operation, managemenit, of maintenance ol the Propesty (ali o
which sHall also be included im the tefm "Property™). The terny “personal property " speaiiically excludes tha
propunty described as "houschold goods? sceured tn connection with 3 "consumer” Toan ay those ten are detimad
in applicable federal reguiations govermag untair and deceptive credsi practices

~1 Filing Ab Financing Statement. Morigagor agrees and acknowledges that this Secunily Instrumicnt also sullices as
a financihg statetnent and any ¢arbon. photographic or other reproducygon sy be filed of revord Tor purpeses o
Arucle 9 of the Uniform Comunercial Code. |

3). OTHER TERMS. If checked, the tollpwing aré applicable to this Security Instrument.

"1 Line of Credit. The Secured Debt ingludes a revolving hine of credit provision. Although the Seoured Debidia e
reduced (o a zero balance. this Secunty Instrument will remain in ::!ﬁ'u:t until released . The Secuniy hnstrunment
remain in eitect until the Secured Debt and all underlying agreements have been ternunaled 1n wnling by Lendes

] Agricultural Property. Mortgagor Covenants and warrants thpt the Property wili be used pronapalls o
agrwcubtural or tarming purposes and that Morngagor 1s an ndividhal or cntity allowed to own agncuitiral band as
specified by law, 3 ;

- . 3
. Additional Terms. Ggﬂ-ﬂ’ﬂiﬂ J
., & T
ins
. o 21894
. ; | ﬂﬁf3”’aﬂggﬁfir1aﬂ :
SIGNATURES: By signing below, Mortgagor jagrees to the terdbie fov :wwmgmhu Secunty [strument And
in any attachments. Morntgagor also acknowieggues receipt of a MRS LM ut'ﬂ‘gstmnwm on the date xopad on
Pdﬂﬂ' l , g% t.-.fl . -
' o
: A | N
T I T L1 2 L ERREEEE R . Enuty H.IIT* H'Inhn"’”FH”mEL"lm ! 1:5 ;
i :
B . E r"& - flJ'-Ie' ii‘!}n
Sipnarure tube 1Siguanic;’ ! Iu:::: 3
| Robert -Imhnb‘.mr(, ts President ¢ )
S LR 15":3]} .......... , ; I S ..us-l.'ilh
N Enarg) : t[Mares | Signature et
(Wiliss as 10 all Signatares: o (Withews 45 10 2lf sigmaniress
ACKNOWLEDGMENT: |
STATEOF ... e i i e, COUNTY OF ... ... ... | T
At bl | [, a noiary public, hereby cerufy that . TR o

'
......................... -ll!rdl'II!'I"'ld‘l‘l"-

.. whose name(s) is‘are sigficd 10 the foregoing convey dile. and s as are
known Y0 me. acknowlcdged before, he on this day thai, being informed of (the contents of the conveyance.
hesshe/they  executed  the same voludtanily on the day the $ame bhears date  (nven under my hamd this

My commission expires:  0/00/0030 |
Serll s e Co
I tars Publn
et STATE OF ... Alabama. ... ... COUNTY OF .. Jeffersua.. . .. . s
vumesmens |, 3 nodary public, in and for said County 1r said Statc, hereby cenity that . S
.....Hl?hﬁf.ﬁ.,J.ﬁf'.bnﬁﬁ!.ﬂ.“.', ............. e e - e . Cowhirse naimi s as
PR E I e e U e
of the &, Jobtnsen Hames. Jog...o . NI T TR L aew ot Baren e
4 LSeTPeratton. OO . L Demrew e Do ol o N AL

signed 10 the foregong vonveyance and who is known to me. acknowledged betore me an this dav that, bany
nformed of the contents of the conveyance, he/shesthgy, in such capacity and with tull authortty, eseculed the
same voluntardy for and as the act of said entity. Given under my hand this the ..., .« oS Jav

ot . Jdunes 2QQ0 AN
My CoOmmission cxpires. ! . /
(Seald |L’W\"’ .....
hii 2y 704 I P Sotrs Pubisg

Wi i jftam H. Halbrooks
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