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REAL ESTATE MORTGAGE
5 . (W': Fu{uf Advance Clause)

{. DATE AND PARTIES. The dai¢ of this Morigage (Security Iostrument) is ... ..., .
parties, their addresses and tax identification nu , if required, are as follows:

June, 23, . 40045 . and the

MORTGAGGT: :
R. JOHNSON [HOMES, INC.

0 checked, refer to the attached Addehdmn mcorporated herein, for additional Morigagors, their signatures and
acknowledgments. | ’

LENDER:

Tha Bank
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA

girmingham, AL 35203-4002

2. CONVEYANCE. For good and valusble comsideration, the receipt and sufficiency of which is acknowledged, and t
secure the Secured Debr (defined below) and Mortgagos’s uoder this Security Instrument. Mortgagor grants.
bargains, sells, conveys and mortgages to Lendet, with power of sale, the following described property!

Lot 3, according to the Map and Survey of ﬂak Park Highlands, Sector 2,
as recorded in Map Book 26, Page 136, in the: Probate Office of Shelby

County, Alabama.

The proceeds of this loan have been applied on tba purchase price of the
property described herein, conveyed to mortgagor simultaneously herewith.

The property is locatied in ........ 1411 01 - A VPP TP PR REP LA Bl L\ e

P {Coumty)

LOT 3. 0AK BPARK DRINE ..o e 30,00 -4 NP PP Alabama ... ISQHD.. ...
(Address) | (Ciry) ZIP Cede:

Together with all righls, easements, npwnkmncn royalises, nuneral rights, oil and gas righis. crops, umber. all
diversion payments or third party paymenis made to ¢rop p all water and rpanan rights, wells, diuches,

 reservoirs, and water stock and all existing and future improvements, structures, [iatures, and replacements thal may now,
or at any time in the future, be part of the real estame described above (all referred tw as "Propenty’). The Sccurily

y | _ | .
instrument wifl remain in effect uptil the Secured Debt and all underlying agreements have been terminated 1n wrting by
Lender. |

3. MAXIMUM OBLIGATION LIMIT. The 1otal principal amount secured by this Security lnstrument al any one lunc shal
notexceed $ o 34,50R.00........... . This limitation of amount does not include interest and other fees
and charges validly made pursuant to- this Security Instrument. Also, this limitation does not apply 10 advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained o this

Security lnstrument.

4. SECURED DEBT AND FUTURE ADVAm. The term "Secured Debt” is defined as follows:
A Debt incurred under the térms of all protssory note(s), co 5), guaranty(s) or other evidence of debl described

below and all their extensions, rencwals, modifications or substitutions. (When referencing the debis belfow ii is
suggested that you include items $uch as Dorrowers' names, note'dmounts, inferest rales. mairity dates, €¢.)

PROMISSCRY NOTE E}IECUI'ED EIMTAHEGUELY HERENITR I/A/O $34,500.00.

ALAMLAMA - AGCULTURALICOMMERCIAL NN SARS INOT FR Farth, FHLMC, FHA DA UBE, M) ROY FOR COREUMER | tpage 1 of 6i
C 1094 Beraara Syihema, e, 51 Craud, WM {100-397 3341 Form AGACOMMTG- AL 19 )



e g — e — ————— e = = =

6,

10,

L.

B. All future advances from Lender to Morgagor of other future obligations of Mortgagor 1o Lender under any
promissofy nole, contract, guaranty, -Of other evidence of debt' existing now or exccuted after ihis Secunty
[nstrumeat whether or nolthis ‘Security :lnstrument 1§ specifically referenced. If more than one persoft signs this
Security Instrament, each P:Iun.gagnr n that this Security Instrbment will secure all future advances and future
oblipations that are given to or incurred by any one or MOre Mortgagor, or any one or more Morgagor and others.
All future advances and other future obligations are secured by this Security Instrument even though all or pant may
oot yet be advanced, All future advg:f:‘uﬂ other future obligations are secured as if made on the date of this

Security Instrument. Nothing in this ity Instrument shall constitute a commitment 10 make additional or future
loans or advances in any amount. Any such commitment rust be agreed to in a separate Writing.
C. Al opligations Mortgagor owes (o Lekder, which now exist or may later arise, to the exient nol prohibited by law,

including, but not limited to, Libilitids for overdrafis refating to any deposit account agreement between Mortgagor
| | .

and 1 r. . | .
D. All ajddicional sums advanced and ¢xp incurred by Lender for insuring. preserving ot otherwise protecting the
Property: and its value and any other § advanced and expenses incurred by Lender under the terms of thes

Security Instrument. |

This Security Instrument will not secure any ntl'ier debt if Lender fails ta give any required notice of the nigh of rescission.
PAYMENTS. E:vlurtgagﬂr agrees that all paym:?ms ander the Secured Debt will be paid when due and in accordance with
the terms of the: Secured Debt and this ‘Security | nstrument.

WARRANTY OF TITLE. Mnngagn;r wamﬂ that Mortgagor is or will be Iatwfully seized of the estate conveyed by this
Security Instrugnent and bas the right to gramt, bargain, sell, convey and mortgage with power of sale, the Property
Mongagor also warrants that the Property is unencumbered, except for entumbrances noted above,

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust. security agreement or other lien
docutnent that created & prior security interedt or encumbrance o0 the Property, Mortgagor agrees:
A. To make all payments when due and 0 perform or comply with all covenants.
B To promptly deliver to Lender any notices hat Mortgagor receives from the holder.
C. Not to allow any modification or ¢xtension of, nor to request any future advances under any Aol of ag reeTneni
secured by the lien document without Lender’s prior written consent,

CLAIMS AGAINST TITLE. Mortgagor will pay all laxes, asscssmenis, liens, encumbrances. lease payments, ground
rents. utilities, and other charges relaiing 1o the Propefty when due. Lender may require Mortgagot to provide 10 Lender
copics of all notices that such amounts are due and the receipts evidencin Mortgagor's payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security lastrument. Mortgagor agrees to assign
10 Lender, as requested by Lender, any rights, Aaims or defenses Morigagor may have against parties who supply labor of
materials 10 mainlain or improve Lhee Property.

DUE ON SALE OR ENCUMBRANCE. Lelorh:f may, at its option, declare the entire balance of the Secured Deht 10 be
immediately due and payable upon the creati of, or contract for the creation of, any lien, encumbrance, transfer or sale
of the Property. This right is subject 10 the 'restrictions imposed by fedeval law 12 C.F.R. 590, as apphcable. This
covenant shall run with the Property and shall remain in effect until e Secured Debt s paid in fuil and this Securry
instrument is released. -

TRANSFER OF AN INTEREST IN THE MORTGAGOR. It Mortgagor is an entity other than a natural person {such
as a corporation or other organization), Lender may demand immediate payment if:

A A beneficial interest in Mortgagor is sotd or transferred.

8. There is a change in either the identity or number of members of & partnership or simular entit)

. There is 8 change in ownership of more than 25 percent of the voting stock of a corporation ot similar enlity
However, Lender may not demnand payment in the above situations if it is prohibited by law as of the date of this Security

Instrument.

ENTTTY WARRANTIES AND REPRESENTATIONS. If Morigagor is an entity other than a natural person (such as a
corporation or other organization), Mongagor makes to Lender the following warranties and represeriations which shail

continuc as long as the Secured Debt remuins outstanding:

A. Mongagor is duly organized and validly existing in Mongagor's state of incorporation of orgaaization. Mongagor
is in good standing in all siates in which Mongagor transacts business. Mortpagor has the power and authorily to
own the Property and to carry on ils busmess as now being contiucted and, as apphicable, is qualified to do so in
ench state in which Mortgagor operstes, i

B The exccution, delivery and perforrdamce of this Security lastrument by Morngagor and the obligations evidenced
by the Secured Debi are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not vioiste any provision of law, or order of court or governmental agency.

C. Other than previously disclosed in writing 1o Lender, Mongagor:has not changed its name within the last ten years
and has not used any other trade or ficUlious name. Without Lender's prior wrilten consent. Mortgagor does not

and will not use any other name and will preserve is existing name, trade names and franchises until the Secured
Debt is satisfied.

(1. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep the Property In good condinion

and make all repairs thal arc reasonably necessary. Morgagor shall not commit or aflow any waste, Impaiment, of
detersoration of the Property. Mortgagor witl keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will nat substantially change without Lender's priar writien onsent. Mortgagor w i)
not permil any change in any license, restrittive covenant or casermeit without Lender’s prior writien consent. Mortgagor
will notify Lender of all demands. procecdings, claims, and actions agdinst Mortgagor. and of any loss or damage (o the
Property. i

No portien of the Property will be rernoved, demolished or materially altered without Lender’s prior wnuen consch
except that Mongagor has the right 1o remwove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property al luast equal in value to
the replaced personal property. free from. any tille retention device, security agreement or other encumbrance. Such

replacement of petsonal property will be deemed subject to the securitv ihterest created by this Sceurity Instrurment.
Morigagor shatl not partition or subdivide the Property without Lender'y prior wniten consent.

: : ' ionape ) of &4
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Lendet or Lender’s agents aay, al {ender’s option, enter the Propenty at any reasonable time for the purpose of inspecting
the Property. shall give Mortgagor ml.l:;;l the time of or before an inspection specifying a reasonable purpose for
the inspection, inspection of e Property | be entirely for Lender’s benchit and Mortgagur will in no way rely on

Lender’s inspection.

AUTBORITY TO PERFORM. If Ho:ngagumis to perform any duty or any of the covenants containud in this Secufity
Instruroent, may, without notice, performm or cause them 1o be performed. Mortgagor appoints Lender as altorney

in fact to sign Mortgagor's name ot [pay a0y amolnt Necessary for performance. Lender’s right to perform for Mortgagor

Fl
H
1
1

~ shall not create an obligation 10 perform, and Lender’s failure to perform will not prectude Lender from excreising any of
- Lender’s other rigits under the law or this S¢curity Instrument. If aay construclion on the Property is discontinued or nul
carried On in a reasonable manner, Lender may take all steps necessary to protect Lender's secunty interest 1n the

14.

Propetty, including completion of the constructipn.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys, sells and morgages 1o Lemder as
additional security all the right, title and interes] tn and to any and all:

A. Existing or future |eases, subleases, li . guaranties and any other wrnitten or verbal agreements for the use and
occupandy of any portion of the Propefty. including any extensions, renewals. modilications or sehstitutions ot
such agréements (all referred 10 as "Le ").

B, Renis, issucs and profits (all referred to as "Rents™), including but not luruted fa seeurnity depasils, uAMMUn Tent,
percentage rent, additional rent, common area maintenance charges,yparking charges. real ostale taxes, ather
applicable (axes, insurance prefruum coptributions, liquidated damages following default, canceliatwn prennunis,
"loss of rents” insuzance, guest receipis, revenues, royaities, procpeds, bonuses. dccounts, contricl rights. general
intangibles, and all rights and claims which Morigagor may have tBat in any way pertain (o of are an account of the

use G OCCUPANCY of the whole or any part of the Propenty.

In the eveni any item listed as Leases or ch'm is determined to be pcrsonhl property, this Security instrument wili also be
regarded as & security agrecment, ' :

Mortgagor will prompily provide Lender ‘with true and correct copies of all existing aned future Leases. Morigagor may
collect, receive, enjoy and use the Rents so loog as Mortgagor 15 not in default. Excepl for one tease perinkd’s rent.
Mongagor will not collect in advance any funure Rents without Lender’s prior writien conscnl. Upon default., Mortgagor
will receive Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Amounis
collected thall be applied at Lender’s discretion to paymenis on the Secured Debt as therein provided, to costs of
managing. protecling and preserving (he Property and to any other nevessary related expenmses ncluding Lender’s
attorneys’ fees and court Costs. ' -

|
Mortgagor agrees that this assignment is i.mme*inul)r effective between the partics to this Secunty instrument and vffective
as to third partics on the recording of this Morgage, and that this assigninent will remain effective during any redemption
period until the Obligations are salisfied and all underiying agreements ‘are ended. This assignment 1 enforceable when
{ender takes actual possession of the Property. when 8 receiver is :ppﬂLntad, or when Lender notifies Mortgagor of the
defaull and demands that Mortgagor and Meortgagor’'s tenants pay all fyture Rents directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lénder of Morigagor may imumediaicly notit}
(he (enants and demand that all future Renats he paid directly 1o Lender. On receiving the notice of default, Mortgagur will
endorse and deliver o Lender any paymends of Rents. If Morigagor becomes subject Lo a voluntary or ynveluntan

bankruptcy, Mongagor agrees that Lender is entitled to receive relief from the automatic stay in bankrupic far the
purpose of making this assignment effective and enforceable under state apd federal law.

Mortgagor warrants that no default exists under the Leases or any applicable tandlord law. Mortgagor also agrees o
maintain, and to require the tenanis to comply with, the Leases and any appiicable law. Mortgagor will promptly notify
Lender of any noncompliance, If Mortgagor teglects ot refuses 10 enforce compliance with the terms of the Leases. then
Lender may, Bt Lender’s option, enforce cbmpliance. Morigagor will obtain Lender's written authorizanon before
Mortgagor consents to sublet, modify, cancél, or otherwise alter the Leases, to accept the surrender of the Propenty
covered by such Leases (unless the Leases so require), or to assign, compromise or encumnber the Leases or any future
Rents. If Lender acts to manage, protect ang preserve the Property, Lender dots not assume or becoms hable for 1ts
maintenance, depreciation, or other losses or damages, except those due 1o Lender's gross negligence or intentional lors.
Otherwise, Mortgagor will hold Lender harmiess and indemnify Lender for any and all liabiluy. luss or damage thut

~ Lender may incur as a consequence of the aspignment undet this section.

15.

16.

comply with the provisions of any lease if this Security Instrument is op a leaschold. If the Property includes a unil in 2
condominium, time-share or a planned unit development, Mongagor will perform all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

{ EASEHOLDS: CONDOMINIUMS; TIME-SHARES; PLANNED OEN"IT DEVELOPMENTS. Mortgagor agrees 10

DEFAULT. Mortgagor will be in defanit if sty of Lhe following otcur.

A. Any party obligated on the Secuned Debt fails to make paynaent when due;

B. A brexch of any term of covenant i this Security Instrument or any other document executed for the purpose of
crealing, securing or guarantying tbe Secured Deb:

C. The making or furnishing of any vietbial or written representatioft. statement or warranty to Lender that 15 false or
incorTest in any material respect by Morigagor or any person or t{enl.it:.r obiigaterl on the Securcd Debt,

D The death, dissolution, of insolvency of. sppointment of a receiver for, or application of any debtor relict law i,
Mortgagor ot any other parson of entity obligated on the Secured Debt;

E. A good faith belicf by Lender at any tme that Lender is insecure with respect 10 any person of entity obligated on
the Securcd Debt or that the prospect of any payment is impaired or Lhe value of the Property is impaired.

F. A material adverse change in Mortgagor's business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the valoe of the Property of repayment of the Sccured Debt; or

G. Any loan proceeds are used for a purpose that will contribite to excesgive erosion of highly crodibie land or 10 the
conversion of wetlands to produce an agricultural commodity, af further explained in 7 C.F.R. Part 1940), Subpart

G, Exhibit M.
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REMEDIES ON DEFAULT. In some instances, federal and statc law. will require Lender to provide Mongagor with
gotice of the right to cure or other notices' and may establish time. for foreclosure actions. Subject to these
|imisstions. if &)y, Lender may adgpeleralc the Debt and foreciose this Security Instrument in & maaner Provided by
lsw if Mortgagor is in default. : |

At ihe option of Lender, all or any pan of Ihj: agreed fees and charges, accrued interest and pancipal shall become

. M due snd paysble, afigr Biving notice if tequired by law, upon the occurrence of a default or anytime

ted: to all the remedies provided by law, incioding without limitation. the
Secured Debt. this Security Instrument and any related documents. Al
ve, and the Lender is entitled to all remedies provided at law of By,

by Lender of any suth in payment or partial payment on the Sevured

ance is due or is ac#elemhdﬁ:caﬂer foreclosure proceedings are filed shall not constitute a waiver of
Lender's right (o require complete cure of any existing default. By not exercising any remedy on Morngagor's defauit,
Lender does not waive Lender’s right & later consider the event a default if it continues or happens again,

If Lender initiates a judicial foreclosure, Len shall give the notices as requited by applicable |aw. If Lender invokes the

of sale, Lender shall publish the noticg of sale, and arrange to sel! all or part of the Praperty, as required by

applicable law. Lender or its designee may purgliase the Property at any sale. Lender shall apply the proceeds of the sale 1n

the manner reqgired by applicable law. The of any part of the Property shall only operate as a foreclosure of the seld

Property, s{» any remaining Property shall cpntinue (o secure any unsatisfigd Secured Debt and 1.ender may turther
foreciose under: the power of sale of by judicial foreclosure. |
. _ i |

't 38, REDEMPTION. The period of redemption after sale on foreclosure shall be one yeur. Any agrectiwnt o extend the

[

"k

"
]
)

o b

L |
]
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20.

redemption period must be in writing. .

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Excepl when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses it Mortgagor breaches any covenant in this Secunty
Instrument. Mortgagor will also pay on demand any amount incurred by Lendet for insuring. inspecting, preserving or
otherwise protecling the Property and Lender's security interest. These expenses will bear mierest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees to pay all costs and expensecs incurzed by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Security Instrument. Thiz arnount may include, but is not limited 1o, attorpeys’ fees, court costs. and other legal
expenses. This Security Instrument shall remain in effect until rejeased. Mortgagor agrees to pay for an) revordanon Costs

of such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, ¢{) Environmental [aw
means, without limitation, the Comprebensiveé Environmental Response, Compensation and Laability Act (CERCLA. 41
U.S.C. 9601 et seq.), ali other federal, stare and local laws, regulations, ordinances, cour orders, attorney generil
opinions or inerpretive letters concerning the public health, safety. welfare, env ironrnent of a hazardous substance: and (1
tjazardous Substance means any toxic, radidactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dahgerous o the public health. safety, welfare or
cnviconment. The term includes, without limitation, any substances defined as "hazardous material.” “toue substances,”
"hazardous waste” or "hazardous substance™ under any Environmental Law.

Mortgagor represents, warrants and agrees that: :

A. Except a5 previously disclosed and ackpowledged in wriling 10 { ender, no Hazardous Substance has been, 15, o
will be located, transported, manufactured, treated, refined. or' handled by any person on, under or about the
Property, except in the ordinary course of business and in sirict compliance with alt applicable Environmental | aw.

B, Except as previously disclosed and acknowledged in writing to Lender, Morngagor has not and will not cause.
contribute to, of permit the release of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lender if (1) a release or threatened retesse of Hazardous Substance oceurs on.
under or about the Property or migrates or threalens 10 migrace from nearby property: ar (1) there is a violation ot
any Environrmental Law concerning ihe Property. In such an event, Mortgagor will take ajl necessary remedial
action in sccordance with Environmentpl Law,

D. Except as previously disclosed and acknowledged in writing to Lender, Montgagot has no knowledge of or reason
10 believe there is any pending or threatened investigation. claitn, or proceeding of any kind relating 1o (1) any
Hazardous Substamce located on, under or abowi the Property; of {2) any violation by Mortpgagor ur any tenant of
any Environmental Law. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason {0
belicve there is any such pending or threatened investipation. clhim. or proceeding. In such an event, Lender has
the right, but not the obligation, 1o pacticipse in any such proceeding including the right to receive copics of any
documents relating to such proceedings. !

E. Excepl as previously disclosed and ackpowledged in wriring to Lender, Morigagor and gvery lenant have been, are
and shall remain in full compliance witk any applicable Environmental Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage Lanks,
private dumps or open wells located on or under the Property and 0o such tank, dump or well will be added unless
Lender first consents in writing.

G. Morigagor will regularly inspect the Property, monitor the activities and operations on the Property, and confion
that all permits, licenscs or approvals required by any applicable Environmental Law are obtained and comphied

: I

wilh. - : -

H. Mortgagor wiil permit, of Cause any tenant Lo permut, Lender il.mdﬂ's agent to enter and inspect the Property
and review all records at any reasonabla time to determine (1) U exislence. location and nature of any Harardous
Substance on, under or about the Propenty; (2) the existence, kocation, nature, and magnitude of any Hazardous
Substapce that has been released on, under or sboul the Property; of (3) whether of not Mortgagor and any tenant
are in compliance with applicable Eavironmental Law.

i. Upon Lender's request and al any lmme, Mortgagor agrees, at Morgagor's expense. o engage a qualified
environmentsl engineer to prepare a0 environmental audit of the Property and to submit the results of such audit w
Lender. Tie choice of the environmental engineer who will p:rﬁ?nn such audit is subject to Lender's approval,

' | fpage 4 of &
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12.

FAR

4.

28.

J. Lender hay the right, hutmtmeoh}i;pihn,mpummdiﬂmwﬁiouwmwhmﬁMl

Mortgagor’'s expense. ; L
of any Wweach of any mede in s section, (1) Mongagor

K.

and hold Linder and Lender’s successors of from and againgt all Josses, claims,
{isbilities, damages, and costs, . pemaliies snd expenses, including without
limitation all costs of litigation joroeys' fees, which andl Leniler's succeasors nr,mimn'n)ﬁmﬂain;
andt ﬁ)n-l.mh’l discretian, mm%m:hi; Security Instrumient and 1 reem Martgagor will provide
ﬁwmm&nfu m;“qﬂv 0 the Property secured by this Security Instrumént without prejudice
L. Notwithstanding sy of the hﬁiwwmwmﬁccmw'y,thﬂtmnfmiimm
. shall purvive sy foreciosure or W ufmmwlwmgwlenofwmgcnfﬂﬂemm
5mﬂdhpodﬁolhylnﬂetofm r ufththupﬂty.Any;laimmddcfmmmmcmmmymhutby

. Wi :

CONDEWﬂON. Morigagor will give lﬁa prompt notice of any pénding or threatetwed action, by private or pubii
entities 10 purchase or take any or all of the Property through condemnation, erunent domain. or any other means.
Mortgagor muthorizes Lender 1o intervonc in M&ngngar'n pame in any of the above described actions or clamms. Morigagor
assigns 10 Lender the proceeds of any award or claim for damages cannected with a condemnation or other taking of all of
anty part of the Property. Such proceeds shall e comsidered payments arxd will be applied as provided 10 this Security
{nstrument. This assignment of proceeds is subjpct to the lerms of any pnor morigage. deed 0l (rust, sevunity agreement or

other lien docuspent. | ,

INSURANCE., Mortgagor agrees 1o maintain insurance as follows: .
A, Mortgagor shall keep (he Property ns against loss by fire. flood, theft and other hazards and nsks reasonabiy
assodiated with the Property dur m%_l‘.t type and location. This insuFance shall be maintained in the amounts and for

the periods that Lender requires. the insurance carrier providing the insurance shalt be chosen hy Morgagor
subject to Lender’s approval, which ot be unreasonably withheld  1f Mortgagor fails 10 maintain the coverage
described above, Lender may, at Lender’s option, oblain coverage to protect Lender’s nghts in the Property

according to the terms of this Security Insuument.

: |
o . I
|

All insurance policics and renewals thail be acceptable to Lender and shall tnclude a standard “morigage clause
and, where licable, "lass payee clause.” Mongagor shall immediately notify Lender of cancellaton or
lermination of the insurance. Lender shall have the right 10 hold the poiicies and renewals. If Lensder requires,

Mortgagor shall immediately give (o Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice 10 the insurance carrier and Lender. Lender may make proot of loss 1f not

made immediately by Morngagor.

Unless otherwise agreed in writiag, all -insurance proceeds shall be epplied 10 restoration or repair of the Property

or 10 the Secured Debt, whether or not then due., at 1 ender’s option. Any application of proceeds 1o principal shall

not extend or postpone the due date of scheduled payment nor change the amount of any payment. Any €1cess will

be paid 1o the Mortgagor, If the Property is acquired by Lender, Morigagor's right to any insurance policies and

roceeds resulting from damage to 1he Propesty before the acquisition shall pass 10 Lender to the extent of the

ured Debt immediately before the acruisition.

B. Mortgagor agrees to maintain comprehensive general lirbility insyrance naming Lender as an addittonal tnsured 10

glru amownt accepiable (o Lender, insuring against claims arising from any acaident of oCcurfence in or on tht
penty. |

C. Morigagot agrees |6 maintain rental Joss or business interruption insurance. as required by Lender. in an amonns

1o at least coverage of one year's debt service, and required escrow account deposits ¢! agreed to separaiely

in wriling), under a form of policy aceeptable t0 Lender. :

ESCROW FOR TAXES AND INSURANCE. Uniess otherwise provided in a separate agreemwnl. Mongagar will not be
required to pay 1o Lender funds for taxes and insurance in escrow. .

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTY. Mortgagor will provide to Lender upon request, any
financial statement or information Lerkler may deem reasonably necessary. Mortgagor agrees to SIgn. deliver, and file any
additional documents or certifications that Lender may consider necessary 1o perfect, continue, and preserve Mortgagor s
obligations under this Security Instrument and Lender’s lien status an the Property,

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCES50RS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual, If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Montgagor does 50 only 1 morgage Mortgagor's interest in the Property (o secure payment of the Secured Debt
and Morngagor does At agree Lo be personally lisble on the Secured Debt. IF this Security Instrument secures @ guaranty

" between Lender and Mortgagor. Mortgagor agrees 1o waive any rights that may prevent Lender frorn hringing any sction

26,

17,

or claim against Mongagor or any party indeined under the obligation. . These rights may include, but ar¢ not limted Lo,
any anti-deficiency or one-action laws. Morgagor agrees that et and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security 1 I or any evidence of debt withoul Mortgagar's
consent. Such a change will not release Mongsgor from the rms of this Security Instrumwnt. The duties and beaetits of
this Security Instrument shall bind and benefit the successors and assigns.of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY: INTERPRETATION. This Security Instrumient 15 governed by the laws of the
jurisdiction in which Lender is located, excem o the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrurneni is compiete and fully integrated. This Securny [nstrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreemen refated 10
the Secured Debt that conflicts with spplicatle law will not be effective, unless that faw expressly or umpliedly permits the
varigtions by writien agrecment. If agy sectlon of this Security Instrumeni cannot be enfarced according to its terms. (hal
section will be severed and will not affect e enforceability of the remajnder of this Security Instrument, Whenever used.
the singular shail include the plural and the ptural the singular. The captions and headings of the sections of this Security
instrument are for convenience only and are not 1o be used to interpret or define the terms of this Security Instrument
Time is of the cssence in this Security Instrument.

NOTICE. Unless otherwise required by law, any potice shall be given by delivering it or by mailing it by first ¢lass mail
to the appropriate party’s address on page 1 of this Security instrument. or 10 any other address designited in wriing
Notice 1o one montgagor will be deemed 10 be notice 10 all morigagors. -

: | )
. WAIVERS. Except to the extent prohibited by law. Mortgagor waives sl appraisement rights relating to the Property.
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30. OTHER TERMS. If checked, the !'nllbwing are applicable to this Secunty Instrunent:

Security Instrument

L1 Co ion Loan. Thig Sedunty [nbtrument secures an obligation incurred lor the construcdon of  an
| .

improv ( on the Property. | |
Lehder a security interest in all goods that Mortgagor owlis now v i the

future and that are or will become fixtures related to the Propenty.
Crops; Timber; Minerals; Reats, I:IH.IELI and Profits. Mortgagor grants to Lender a secursty interuest an abl vrops
timber and minerals located ion the Propdriy as well as all pents. issues. and profity of them ncluding, bur me
Irnited o, all Cunsun'atiuv Reserve Program (CRP) and Payment 1o Kind (PIKG paymwenis and  sinmia
guvernmental programs (all of which dghall also be included in the term “Property ™)

[} Personal Property. Mongagor grants?m
with the Property, inctuding all farm products. inventary, cquiprent,

paper. ganeral intangibles, and al] other jtems of personal property Mongagor awns o ar .o
are uked or useful in dw unnstmctiun.%wnﬂrship* operation, manggement. or manlendane o

Lender a secunty interest in all personal propeny located onor cennectod
QUCOUEs . doxuiwe s, insITuDent . NINTHS

Ve Ntore alel
the Propernts iuld -

which shall also be included in the temn "Property™). The term Tpersoaul property”ospociinaliy enerinies 1
propurty descenbed as "houschold goods’ pecured n confiection with a “consumer” loan as those lers are detine:
111 applicable federal regulations povermig unfair and deceptive credit practices

- _ |

(.} Filing AJ_;. Financing Statement. Morggor agrees and acknowledpes that thies Sevurity Instrument dbs suitives s
a tingncipg statement and any garbon, photographic or other reproductjon i he tled of revornd Tor purpeses oo
Artide 9 of the Unitorm Commercial Code.

[] Lige of Credit. The Secured Debt ingludes a revolving line of credit provision  Although the Sevured Debr iy b
reduded 1o a zera balance, this Securniy Instrument will remain in effect unti! released. The Sevann Tustniment .
remain o effect untl the Secured Detr and alt underlying agreements have been terpitated an ow ity b Lendo
{1 Agricultural Property. Mortgagor covenants and  warrants that the Property will be used A SLITH L

agricultural or fanming purposes and ahat Mongagor 15 an individual or entity alowed o own agrioalintal At J

specitied by law.

L] b
BN

b

[ Additional Terms.

| BRIGNATURES: By signing below, Mﬂngagmiagrﬂs 1o the
in any attachments. Mortgagor also acknowiedges receipt of a copy

terms and covenants contained i thus Seouriy instnument Al
of this Secunty lnstrument on the dite stated o

| page |- :

ey MNeame

vamenwogre | notary public, in and for sa

£ 1394 Warkars Syslwna, 'no 50 Chad, BAE TEBOD I3 2

|
Enanty Name. .o

. CEAR RS .
ceevieinen.. (Seal) S— INTIRY
| S Atre) iDate} 1t
............ (Seal) L el
iSgnature { Drare) Inst & 1ate
N W T Sieay, T AU nﬁg .y .
, 10257
ACKNOWLEDGMENT: - . CHELBY o
STATEOF .............. ... e e ‘ } ws
N {. a notary pubhic, hereby certity that PR PR e o L
................................ iiveeiaen.qes Whose name(s) 1s/are sighed to the foregoing conveyance . and whio 1s afc
bedg informed of the contents of the convevaer,

known to me. acknowledged beford me on this day that.
helshe/they executed the same voluntarily on the day the
L esdayol e
My conunission expires: 0/00/0000

I .
same  bears  daie Given under ny hand s

........................

t5cal
i Senpaes Pulbtlog
L. COUNTYOF . defferson o M

STATE OF .. Alabama
d Coupty in said State, bereby cenity that

W OIS TLATIRE S b s

...... Robert JOhDSOM |l
...... President e

of the  R-_Johnson Homes, Inc. ... T vt B e
D f*.‘:’.’fi????'flﬁ.i.?’!‘." ........................................ . N P SO VRN L 14 &

d who is known to me, acknowledged betore ax on this day that. buing
in such capacity and with tull authonty, executed the
this the . ... ~3rd ... . . de

signed to the foregoing conveyance an
wnforned of the contents  of the conveyance, he /SN HNY,
same voluntarily for and as the act of said entity. Given under my h

of '““*—ezﬂ'ﬂk ............ .
My commission expires: -
Sealr e PR . .
Lf2Y 04 . (Notary Publa
Willlam H. Halhbrooks
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