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; | MORTGAGE

i I
THIS MORTGAGE |5 DATED APRIL 10, 2000,: between ALISA G ROWAN and DINA S MURRAY. WITH TITLE

VEBTED AS FOLLOWS ALISA G ROWAN AND: OINA 8 MURRAY SINGLE INDIVIDUALS, whose address is 101
EMERALD LﬂKE: DFIL PELMAM. AL 35124 Irif+l'l'od ro below as "Grantor™ ), and AmSouth Bank. whose sddrass ia
2228 Pelham Parkway, Petham, AL 35124 {refarred to below as "Lender™),

I |

I ! i
GRANT OF MORTGAGE For valuable considerstion, Graftor morgeges, grams, bargaing. sails and conveys to Lender all ! Granter o r .=
utke. and wiesest in and to 1w following descobed topl property, together with &l lexisting or subsequaently erected oe altxad buibidongs
improvemeantp and fixiures, all eagements, rights of way, #nd appurtensnces; all water; water nghts, walercourses s ditck mghls Tincigadig
atock 1n utititles with ditgh or irrigatian nightsl; amd sil othed rights, foyaties, and pretits pelating 1o the raal property N ludickg sithaut et gt
ai minerals, o), gas, geatharmal and siniar mattars, kOG in SHELRY County, State of Alabama (the "Real Property™)

LOT 31 ACCORDING TO THE Ambhn M AT OF EMEHAL[J LAKE PLAT NC 1 AS RECORDED IN MAP
BOOX 19 PAGE 73 IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA

The Raal Property or its address is cummorwé known s 101 EMEHALﬁ LAKE DR, PELHAM, Al 35124.

Grantor presentty assigns to Lendar sil of Grantor's right, ttle, and intesresl 10 and lo &l inases of the Proporty and all Kents frum the Propaerty
n sgdition, Grantor grants to Lender 8 Uniform Commergigi Code security interast n the Personal Property ang Hents

DEFINITIONS . The todowing words shall have the Tobowing meanmgs when used 1 this Mortgage  Terms not iterwise debned 0t
Morigags shail have he meanings aftributed to such terms in the Unitorm Commercial Code.  All refecences 13 gallar amaunts ahal: mear
amaounta in lawliul money of the United States ot Ameticn.

Borrower. The word "Borrower™ means asch and evary perion or antity sijring the Note. mcluding without amitatnn ALISA G AOVWAN

Existing ndebtedness. The words "Existing indehbtedriesa” mean the indebtedness descritad balow in the Fusting Indebiainess sect:on !
this Mortgage. ! . :

Grantor. The word "Grantor® moans any and aft perseans and entities executing this Mortgaga, inchuding withau! Smtation all Grartores
named above. The Grantor ia the morgagor under thid Mortgage. Any Grantor who signs this Mortgage. but gocs not sgn the Note s
fignmitng this Murtuubc oy 1o grant and car:wﬂ that Grantor's interest in the Real Property and 1o grant a secunty inhersst m Grantor’s
Intarest 10 the Rants and Fersona! Property 1o Leoder b 8 NOT parsonoity lisbie wider the Mot extept as othera sy provsded by contrad!
or hirw . : ' = ' :

Guarantor. Tho ward “Guarentor” maane and includas withowut limitation each ahd séi of [he guarantorf surdnies, and sccermmodaton
parties n connsction with tha Indebledness '

mprovements.  The word “impravements” maahs and inchudes withaut llmnn;tmn A amisting and Lture mpmoweiTents  Buikhings
structures, mobie homes stfixed on the Real Progerty, tacilibes, addwtions, replscemants and nther construchinn 2n the Real Praperty

incebtedness. The word *Indebtedness® means ali prncipst and Interest payvabie dndet the Note a0 any amourts «xpanded o J3vane o
by Lender to discharge obligatons of Gramor o 'expenses ncurred by Lender 1 entorce obhgatinns of Srantus under thas Morigaga
togather with intares: on such smounts a8 prowded in th Mortpage, and any and Al other present or Tutura diredt oo canbngant uabil:tas
ar indaptadnass of any person who signe the Note to the Lender of ary naturs whatsoever, whether classited as secured of unskoure?
axcepl that 1tha word "“indebtedness” shall not inchade any debt subsect to the disclosure requirements o the Feudery: Troth In Lending & 1
. Bt the hme Buch debt B incurrad, any Hgally reguired diactosure of the hen atforded hereby with respec! 1o such daot skalkl not have been
made .

Lander. The word “Lander™ means AmSouth Bank, i sucCessors and assigns. The Lender 13 the morigages under ihs Morigage.

Moregage. The wort “Mortgage® means this Mortgage between Grantor and Lendar, and includes without hmitatan all aBAgNMenls srxd
sacyrity Interesl provisions relating to the Personal Property snd Rents.

Note. The word "Nats™ means the promissory note Or credit agreament dated AprH 10, 2000, in the originat principsl amount of
$8.800.00 tom Borower to Lander. togother with sk renewsis of. extensions of. modificationg af rtinancings of  consoldations <
and subabiutiona tor the promisaory note or agreement. The maturity date of this Mortgages s Aprit 30, 2005

Personal Property. The worda *Personal Property” mban st equipment, fixturas, and othaer articles nf personal property ROw or hereatiper
ownad by Grantor, ‘and now or hersaiter attached of atfixed to the Resl Property. together with all ancesvions. parts  and aoditions 10 all
replacements 0! and all subetitutions for, any o such property, and rogether with st proceeds (v luding wiihoo? irmstation ail insurao.e
proceads and retunda of prarmums) from any sals or other disposition of the Proparty.

Property. The wore "Properly” mesns colloctively the Real Property and the Personal Property
Resl Property. The words “Real Property™ maan the property. interests and rights dascribed ahove in the "(Grant of Mortgage™ s8cnnon

Asiated Documents. The words ~Relstad Documents”™ mean and include without ltmtabion afl promissery notes. redit sgreements, loan
agrasmants. anvifonmantsl agreemants. quarantiee. seCority agrediments. Morigagsa., deads of trust. and a!l nther ingtruments. dresmants
and documents whelher now or baraafiar axigling. sxscuted in connaclion with e indebtedrees

Rants. The word "Rents” means 8l present and fubure rents, reveanues, InOOMme, issues. roysities, prohits ang other bennfits derved from
the Property. '

THIS MORTGAGE, WCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I8
GIVEN TO BECURE {1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANGE OF ALL DBLIGATIONS OF GRANTOM UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

QRANTOR'S WAIVERS, Grenlor waives sl rights or datenses siaing by reascn of any “one action” of “antidehcien.y” law. of any Cther iaw
which may pravent Lander lrom bringing sny action against CGrantor, including & claim fot daticency 10 the extent Lengder 8 atherwias antitied tn
a ciaim tor gehoency. betors or ahter Lender's commencermen] of campletion of any loreckosure actqn, exther judicaly or by éxertise L |
power b aake. .

GRANTOR'E REPRESENTATIONS AND WARRANTIES. Crantor warranms that: &) this Mortgage 13 sxecuted at Borraowaer’s reguest and nat o1
tha request of Londer: (b} Grantor haa the Iull pawar. nghit, and suthority to anmter into [his Mortgage ard m hypothacate the Property. Ch the
provimana ol thia Mortgage g0 not contict with, or reault'in 8 default under sny sgreemant or other instrument binding upcn Grantor and 30 noeT
resutt 16 a violation of any law, regulation, ¢ourt decres O order applicable 1 Grantor; (1 Grantos has estabhehed sdeijaate means gf obtaming
frem Borrower on 8 continumng bams infarmation about Borrower's Anancisl condition, Fm:f el Lomgder has macde no togresantatun to Grantos
about Borrower (Including without limitation the creditwortbirmss of Borrower). !

PAYMENT AND PERFORMANCE. Excapl as otherwiss provided in this Mortgage, Borrower shall pay to Lender ail Indabtadoess decurdd hy the
Martgags as it bacomas due. and Borrower and Grantar snalt sinctly perform alt thae rospéctive obhgations urder ths Mrrtqana
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POSSESNON AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower sgree that Grantor's possessan and use ut the Poperty shall be
governal by the foligwing provisions: :

Poemsegion and Usd.  Until 0 datault, annt+r may reman in possession end control of and operate and manage th Propdrty ang colipedd
sthet Refits from the Property. -

ity 4 Maliitsln. Grantor shall maintarn the Proparty n tenantabis conditior and promptly porfaem al rmdrs, replscements  nnd
,W\cnmluw to presarve its value.

¥

e - .Ll'“tl M Tha terms “hagardaus waske,” “hazsrdous substance.” “dispasei.” “release.” and "threatanaed relessd.” 38 used n

mia 4 ehiai oTigage. 'p.hall have the same maanings &4 u*t torth 1 the Compeshenaive Ervironmental Rosponse, Compensation. and Lty Act
hﬂr L AT 42 U.S.C. Saction BS0 1, et $8q. ("CERCLA"). the Supartund Amendments and Reauthonzaton Act of 198&. Pt |

NG~ F9-489 ("SARA"), the Hazardous Matgnals Thnspnﬂutiun Act. 49 US.C Sactiorn 1801 &! seq . the Rasuurce JOMasfydlgn and

Act, #2 L*.E.C. Sechion 6901, et wwq.. or other spphcable state or Fadersl laws. ruies. or reguiations sdooled pursuant 1o ary w!

the foregoing. The taerma “hazardous wisty™ and “hazsrdous substanca™ shall MEc wiciude, without Imitaton priroiewn ard pafrabewm

by-products or any fraction thareol and psbestos  Grantor rapresents and warrpmts 1o Lender tha'  1al Chareng the pennd of Gramter s

awnarahip of the rty. thers has bean o uss, ratrn, manufadture. storage. treatment. dnoosn! caigaste ¢ Thiealened ralgases o
py Darardouy Wwasts or substance by any I;Lerllzm on | ynder, about of trom the Proparty: (bl Grantor has no knosdedige ot of reayan ®
belisve that there has been, aexcept b9 pfluiamlv dlsclosed to and scknowledged by Lender 0 At o0 Ay L8R QEeRATT
manutacture, storags. trearment, duposal, release. Fl'rutann-d relaass of any hazardous waste o sgbintar o oo e gt o broem 1y
Property By any priir owners of occupands ol the Pr y OrF (if) ary actual or threatened ht:gatan or CGyes 2% any ki Ty ANy paers o
relating to such mattere, and (o) Excep! as, previouaty disciosed 10 and acknowiedged by Lender in wnling, o wetfar Largedod mes qry

teriant. contractor. pgent of other authontked user of the Property shall use, generats manufacture. 4tare  freat deames ot o radease ary
hazardous wasta of wubstence on, unded, about or lram the Property and () any such achivity shal he comducied o0 S ampnance w e
applicable fedaral. sale, and iocal laws, ragulations drd ordingnces, including without Frtation those o s, rguidhons  amt ofdinar. o
described above. Grantar authorizes Lenger and its t}gnms to entir upon the Property to make sych rapectians and fests at Grant o
expense, 48 Lander may desm apuropnats 10 determ compliance of the Property with®his saction of the Mortgage  Any napaction:
tasts madeo by Lendar shal be for Lender's purposes Only and shail not De conmatrued 10 Lraate any raspur-tdity v natalty 20 the part !
Lender to Greantor &r Lo Any other parson. The re sotations snd warranties contaned heren are based an Grantor s due Sihgernce o
nvestigating the Property lor hazardous wasta ard hazardous subatances. Grantor hareby  (AY relases and wovues any future clTn
againet Lender for ndemndy or contnbution n the avgnt Grantor bacomas hable fok chaanup ar othér costs gndder oy sueh w3l o
sgrees o ndemmty snd hoid harmiess Lender agsinst any snd all claimy, losses, Babitties damages. pPenalles and capanses whith §acdos
may ciectly o indimctla,r SUBi I GF mffﬂrfranuﬂ’rnﬂ it B broaach of thm uf;l:m]'m of the Martgage of s 3 cooseyuenCe of any o
generstion, manutacture, starage. disposal. releasy gr threatened release of a hdsardous waeste o substance oo the propaelies Tre

" provisioms of this smction of the Mortgage, snchuding ‘Hw obligation 1o imfurnnnfv.hthaﬂ survive lhey payment of the Indeldednessy g0l st e
satislacton and recanvayance of the lmn af tha Mq:ﬂdlga snd aha!l not be attectad by Lender's acGurtilion of Ay olereg? o0 The Proge T,
vwhothar by Joreciosura or otnelwisa,

Nulsance, Waste. Grantor shall not cause, conduct or perfmit any nusance nor commit. permut Gr sutter any Sinpperyg of acowaste on = e
the Property of any porticn of the Property. Withot imiting the generatity of the thrago:ng. Grantor Wt act ramae.e af grant 1o ey b
party the nght ‘o remove, any timber, minersls (inkluding ol and gasi. 3ol gravel of rack produats witRaut IRE [ nagr s TR conseent o
Landar. ;

Revoval of improvements.  Grantor shall not durhn!iuh ar remove sny Improvements from the Real Property without tha proor woetten
consant of Leander. As a conditron to the removel ¢f any Imgrovemants, Lender may reguirg Grantor 10 make asirgements satis?acicry *n
Landar Lo roplEce SuCh Impravemsnts with improvemems of st lesst equsi valus.

Lender’s Right to Enter. Lender and its agehts and rgptesentatives may antgr upon the Real Property at all reasnoabila hates (o arrend “o
Lender’ s interests and Lo inspect the Property tor purpyses of Grantor’'s compliance with the tesres and concit oney o thas Moriggoge

Compliance with Govermnmmantal Requirermants, Grantor shall prompily comply with all laws. ordinances. and (RO ATIBNS  NOw OF heraatle
i eHect, af sl governmentsl sultharies ppplicabie 10ithe use of pccupancy of the Property. Grantor may contest i gocd taith ary such
law, ordinance, or regulstion and withhold cﬁmplim!dhring any procesding, mcluchng pppropnate appeals. 5o ong as Grantor has netilwd
Lendar in wriling pmos 10 dong 30 and 30 ‘m'ng B, N Lundnr‘n sole opiman, Lander's wmlarests in the Property are not peapardizegd L anctes
may requite Grartor 1o post sdequate secunty or & surety bond, reasonabtity satinfaciory 1o Lender to pDretect Lender o ntaregt

Duty to Protect. Granior agieea naither to sbandor nor leave unattendsd the Prﬂpu_rw. Grantor shatl do all other a: th 0 8GLO tn Thrse
acts sal larth above A thus section. which from the character and use of the Praperty are reasonabtily necassary (C REHERT ARG Drogeren “he

Property. | ‘!

DUE ON SALE - COMSENT B8Y LENDER. Lender may, at'its option, geciare immmadiately Jua andd payable ath syrna sgcured thy thes Mortyage upon
thy sale or transler, without the Lender's phict written conasent. of all or any part of tha Rasl Propurty. or any interest o the Roal Prooert, &
"salo or transter” mesns the conveyance of Real Property or any right, title or intarest [tharem whaether lugal. benetiia or equitable  whetnar
voluntary or involuntary: whather by outright sake deed, nstatimertt sale contract. land contract, cantract fur deed e agehld nrarest ettt a
term grestes 1han three (3] yeara, lesss-option contracy, or by sasle, sssignment, Qf trdnatar of any benefrciyl interast o0 o 0 oany [aned traw
holceng hithe to tha Fent Proparty, o¢ by any other method of conveyance ol Real Property interest. 1t any Grantar s 3 cofratnn parirer et G
imited fiabdity cormpany, trenafer also includes any change in ownership of more than twenty hve percant (25% 1 ! the vohng pfack  portaaribee
ntarests or hmited bability company interests. as the case may be, of Grantor However, this optian shalt net ha axer med by L efder RIS
anercian g prombitecd by federsl law or by Alabama law.

TAXESR AND LIENS The lothawing provisions Ealaung to 1het taxes and liens on the Property are a par! of thee Martgage

Paymant. Grantoe shall pay whan dus [snd in ol svenis prior to delinquancy) s taxes. Dayrol taxes, Sp00dl TANRY  ASRREEMMING walet
charges and sewer aervice charges lewed agsinet or on account of the Propeety, and shali pay when due all claims tor work dane ¢n o b
sarvices renderad u:r maturial turnished to (he Proparty. Grantor shall mentain thy Property free of all HaRg having pRanty oved or equal 1
the nrarest of Langer undar thes Mortgags. except for the hen af taxes snd sasessments nol dup. except tor the ExiETiNg INgeltedne ..
ratarrnd to helow, snd excepl as otherwse provided in the tollowing paragrapn.

Right To Contest. | Grantor may withhoid payment: al any tax, assesament. or claim n connecticn with o gaod *atth dupyte overs trwe
obhgation 10 pay, fo ong &s Lendar's intergst it the: Property is not mopardizad. - if 8 han anses or 13 tied as a resutt of nungayment
Grantor shall within hiteen 115} days aftar the lien sribes or. if a lien is filed. withi filtaen |15) days atter Grantor has notice of the fng
secure the dincharge ol the lien, or if requested by Lender, deposit with Lender cagsh ar a sutticient corporatn surety bond or other Seoao™y
satiglactory 1o Lendar n an amaunt authicient o discharge the tian plus any coWls atd attornays fees or othar chargos that CoUkd acorue as
8 ragult of & toreciosure Or said under the Jimn. In any contest, Grantor shat! detend ltgglt and Langer and shall satsty any adveran judgmeat
petore anforcemant agmnst the Proparty. Grenior shall name Lendar as an additionsl obhges under any surefy vom] hurmshad e the
CONINsT DIOCARTIiNgY.

Evidenca of Payment. Grantor shail upon darnand Furmah 10 Lendet satistactory svidence of paymant ol the 1axes o asgUs»5Mants argd shad
authorize the apprapriate governmental oMicual to daliver to Lender &l any tirme & wnitten statemant of the faxes ard sss2dEMEnth s)ans!
they Proparty.

Notes of Construction. Grantor shalt notity Lendar gl east filtsen (15) days betore any work 15 commenced. any seracey are fyrreghed o7
any materisia are supphed o the Proparty. il any machanic's len, matenalmen’s limn. or other hen could be abserted on account ot the
work. services. or materisls. Grantor will upon request of Lender turmish 10 Lander advance assurances sansfactory to Lender that Grantgr
can pndd wilt pey Whe cosl of such imprpvemantsy. !

PROPERTY DAMAGE INSURANCE. The following prawsions relating ta waunng the Property ara a part ¢f thie Martgage

Maintenance of lnsursnce. Grantor shall procurs and maintein policws of fire Insurance weih standard extended coverage endorgements on
a replacament hasia lor the tull insurable vailue covering sl Improvements on the Resl Property in an amount suthrent to avoxd apphcatwen
ot any comsurance clause. and with & standard mortgingee clause in faver of Lender. Policies shall be wertten by such insurance companas
and 10 such form as may be reasonably acceptabls t Lender. Grantor shall dedver to iender certilcates ol coverage ftom aach msurer
contavung & stipuiahion that coverage will Ot ba cancapied or dminiahed WTHOUT & Murimum of ten {1Q] days™ pror written notice o Lender
and not contairung any disclmmer of the insurer's Kability for feilure to give such notice. Each ingurance pohcy aiso shall nCiogde an
andorsemant pioviding that coversge i javer of Lar{ohr will ol be iImpmred & anyl way by any BET, omssion or Jataust of Grantor or any
athar parson. Should the Reai Proparty &l any hrhe Decomae located in an nrll!dulignmd by the Director of st Federel Emargency
Managemant Agency as 8 speciai Hood hazard sres. Grantor sgrees 10 obtain amd maintain Federal Flood Insurance lor the full unpand
principal baiance ol the toen and any pridr liens on the peoporty seconng the loan. up to the maximum pahicy imits set wncler the Natooa
Flood Insurance Program, or 88 otherwise required by Lender, and to maintan such nsuwrence tor the term of the loen

Application of Procseds. Grantor shail promptly notidy Lender of sny losa of damage to the Property  Lender may meke prout ot lons o

* LIRS B AT TSR L s LA L B B o PYOECRPFRAN - R e bl b
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Bipa will secure payrmean! of thesa amounta. The nights ~edvided for in thes paragrmph shall Do o Aaddition o ary athef Fghts D0 ANy femedlen o
wheeh Lander may he entitled an gccount of the default  Jany such sction by Lender shall it be condtroed as o arn g The At s0ons e P

Lander from nny teredy that it otharwise wixild have had. .
WARRANTY; DEFENSE DF TITLE. The following orovigiong relating to ownershep of the Property are a part o' this Mortyage
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Graptor fails to ijn so within tifteen {151 days of tha casualty. Whethar or not Lander's secunty 4 impawred. Lender may. a ita slechon,
appiy the procs Idu 1:: the rm:ln.‘tiun gt 1he Indebtedrness, paymeant af ary hen atfecting the Property, o the restoration and repas of the
Proparty It Lehdar eecls (0 apply the proceeads to restoralion and repaw, Grantor shall repar o feplace the: damaged o oestroved
Improvements Ny a rrpannar satisfactory 10 Lendar. Luonder shall, upon satistactory proof of such sxpenditure. Dy OF renmbrgh Grantor from
the proceeds hor the rassonable cost n::!'.mpmr{ of ras-oranon if Grantor 18 not in detacit under thug Martgage Any proceads whach have ol

‘been disbumea withe 180 days attar Ther receipt and aPsch Lerder has not committed 1o the rapoir of restaratian of the Property ghali e
used Brsl [0 DIty BNy BMOUNT Dwing 10 Larhar undaer this Mortgage. than 10 pay pocieed nterest, and the ramaindet i any shald be applad
to the principe balance of the indebtednoas. M Lender holds sny proceeds aftar payrnant o tull of the indephtedness quch rocseds shatl te

‘paig to Grantor, .
Unexpiretd _ at Bale. Any ummlr&d’mﬁmﬂtm shall inure to the bernafit ol and pass 1o, *ha purchasar gt the Property Coiwtfad Ty
thin Morigaga &1 any frustee’s sale or other spla held under tha provisions ot this Mortgage or at any fareciosure sale ot such Progety

Complance \U’ilﬂl EILﬂ\Q indebtadness. Durii‘\g the pelicd ir which any Exssting Ingebiednass Hescnped belaw iy e uttelt cnmplance A
M uUrance mnﬂi.mm containag n the Ilns_i'rul'r'l-lnt a:uidam:mg suCh Exratig ndatitgdomess ahath conshtuta campbaroe W Th the rsgram: v
prownsions under this Martgage. 1o the EI'IB;I"II comphphce with tha terms of trus Mortgage would corstrute a duphoatan AL WL AT
requirarment. 11" sny proceeds from the insufance L mo paysble on logs, The provisions in this Mortgage for b s b rarasds st
appry only to that perion of tha proceeds not pavable to the holder of the Exiating [ndebtadess

EXPENDITURES AY LENDEM. It Grantor taly td comply Wwith any provisien of (b Martgagn, cludmg any oblgator 0o nanian Ewidtifuj
Indabtedness in ookl standing a4 raquired Deldw, or « by lﬂ:ﬁun or proceeding s commerced that woLld mataralty attest terder 8 orfefesison
the Proparty. Lender an Grantors behal! may, but shall Nt e requered 1o, take sny achon thal Landd-r eams appicgs At Any #mcunt thal
Lpnder expanda in 1o daing will bear nterost al the rite provided for in the Note tram the date incartad o pand Ly Lender 1a the date
rapayment Dy Giepritor. Al such sxpanges. il L sthdat " :rptj-u'n. wil {8 be psyabla on (Jgmary. bl be added 1o the Baianie o1 Tha Naota At b
apportic ed smondg nnd ba payvatds with sny wiatalimant paymnents o betome due durng sither 1) The tesm af any apploabbe INEUrENCE 0Ty
LI the remaimng tanm ol the Note. or (gl be treated as 4 Noon payment which will be-due and payable ar e SNotnoe matunty Thar Miatt gy

.":_"

Tihs. Grantor wariunts that: Lal Grantof halds good and marketable title ot record 1o the Properly In tae smmply 'rag prg clanr ! oall hers
and .nuumbrannn;mhur than those se! lorth in the feal Progerty destcription ar dh the Existing Indebitedness secton Iiow of 10 ary F-phes
o ance pobcy. tKle report, Of final titla SpHMON isgpad in favor o, end a::-::aptui by, Lendar it Connastoin st thin Morigage. prd b
Grantor has the tull nght, power. snd suthofity 10 asecutd and delwer this Moﬂgugu? tq Lgnder

Defenss of T, Subpect 10 [he excapbhon im the pitegraph sbove, Grantor warcants and will torever delend the bhe t the Property agarms
the lawlut c12ims of All parsons. in the event any dcton o progseding is commancid [hat qQuestions Grantor s Lle Gf the interes! of Lenier
under This Martgege, Grantor shall defend tha u-r:_hnn at Grantor’s axpanse, Cirshtar may be the norrinal party .n Such proceeding Dt
Lender shipll 34 enitiad o participate N the procesding and o be raprasented the proceeding hy counde! at Lemnder’'s own choce and
Gramtor wit duliver or cause to be dehwvarad. tg Lendar such mstrumants i Lander may requast [rom tirne o frne too paemit AT
participialion, ' ! :

Complance with Laws. Grantor warrants Thal wia Froperty and Grantors upe of the Property compies &R Bl panslhing Apphhcabie 1w,
ardinances. and reguiations of governmantal authniitias. '

DOSTING INDEBTEDNESS. Tha tollowing OravIDITE CCATATHRG AxIBlIng indebtednass (the "Exsling Indebtedness™ ari: 4 part ot thue MArtga)e

Existing Lien. The lien of this Mortgage ﬁcuﬂng the Incisbtedness may ba sscondary and infernor to an axrgting len.  Grantor axpressly
covansata and ngr&u: to pay, OF 88 15 Thé pnrmsni of. the Eximtmg indebtedress and to provent amy odetault on sugh ndehtadness any
detault under the matrumenta swidencing such indabtédness. or any dotault undar any sacurity JOCUMETIs Tor Sun noebtednass

Default. it tha paymant af any instellment b prnipgl of Bny interest on the Existing Indebtedness ¢ N0t made wilten the toe tequired by
the note Byidencing such indebtedness, ot should ¥ datault cotur undar the inatrurnent 1acurnng Buch indehtedness angd rot be Cured dunng
any apghcable grace pennd therein, e, ai the ophx of Lender. (he indebirdness securcd by this Mortga e shall becorn immediatoly due
and payabie, and tme Marigage shall s in aatault. ;

Ko Modification. Cirantor shadl ngt entér into any; agreemant with the holder gl drw mortgage, daer of Lusl of IRer secufity agoeament
which has prvaniy over tHue Mortgage by which that agreemeant 13 modrhed. anmerded, extande:d. of reneaut Sthout The {1ar Nrtter
congent of Lender. Grantor ahall naither request nor AcCept BNy fulre Sovancis undar sny such Secunty agroorrent withiul thwa 1

writtan coneant of Landar. :

CONDEMNATION. The following provisions relating 10 condurmnation of the Proparty ate s part of thrs Mortgag«

Application ol Net Procesds. |t 8ll or any pan i the Property i condemned By srminenmt domain preceechogn or by aty peucaeding o
purchase 1t libu of condemnation. Landet may at'its slecilon requre that alt or sy portion of 1he net groceedy ! tha awhrd De appaed o
the Inasbtadneys of tha repair or restoration ol trha Property. The ret proceads of the anard shall mear the award atter paymant of all
reasanable cOsle, expanass. sngd attarneys’ leas incurred by Lender in connectian with the cortlamnaton

Procasdings. f any proceeding in condemnation i hiad, Grantor shail protnpty natity Lencer i wnting  and Grantor shall promptly ok
BUCH S1eps 87 May ba NbCeBsRry tO Jafend the achon and abtan the award rantor may be thg nomnal party e such proceading. but
Lander shall Le entitiad to participats tha proceading and 0 be raprasented in the proceeting by counse! of 115 mwn CFence . snd Grantar
wil daivver ur cause to be delivecad 1o Landar auch INETUMANLS 38 MIBY e requented oy it from me to time 1o peral GLGh ParteCET N

IMPOBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The loliowing privainms relpting 12 AOVernmAntal tasen
iaps and charges sre & part of this Morigsge.

Current Tazes, Fess and Charges. Upon requas! b Lander, Grantor shail sxecutt such documants ¢ additan to this Mortgage and tale
whatever othwr action is requested by Lender to r.mr:m:t snd continue Lender's ken on the Real Property. Gramtor shat rmmbursa Lender for
all taxes. as described below, togethar with al axgenses ncurred in racording. perfecting or continuing this Murtgage chuding wothout
srmiation ali tawes fees, documentary stampe. ard gther chargas for racording or ragistaring thvs Morigage.

Taxes. The folowing shal constiiute taxas a wikgh Hys sechon apphes: (3] & gpactfic tax upon thes Typa ot Martgage of upon A1 any
oart gf the Indebtegness secured Dy this Mortgege; (bt & specihc tax On Botrowgr which Borrower .3 aumnornized ar required 1o daduct trom
oaymints on the indebtedness secured by this type of Morigage, i{cl & tax on this type ot Morigage shargeable agarest the Lander or the
hotder ol the Note; and (d) & specitic tax on sl of My portion ol the Indebledness Or ON paymentt of principdl and nterest rmade by

Borrowaer.

Qubsequent Texaes. f any t8x 1O wihich this saction applies is enacted subsogint Lo the date ot rhu Martgage thes event shal have the
same attect an an Event of Detault las dehingd Delow), and Lendsr may axwrcing any o alt of its svaddable remaces fer am Evertt 0f Dot
an prownded Delow unmes Grantor aither (8] payy tha Tax before it hecomes delinauent, or (bl contests the 1as as provided above n T
Taxet ard Legod sachon and deposits with Lender cash ar 8 suthicwent corporeta surety bord Or DINAr aecurity snitactory {0 Lander

SECURITY AGREEMENT. FINANCING ATATEMENTS. The lollowing provitiona relabing to this Mortgape as a secufly agreement sre » par o
thus WMortgags.

Security Agissment. Thia instrumant nhall consttute a sacunty agreement (O the exlent any of the Properry conshituten Hxtiures of other
paraonsl property. and Lender shail nave all ot the nghts ot & sacured party under the Unitorm Commeral Code as armanded trom hime L3
1ime .

Spcurity Wtorest. Upon request by Landar, Grantor shall execute Hnsncing statemeants and take whatever other alponh 18 regunsiid by
Landar to gdrtect and continue Lances s hecurity interast in the Rents and Persorml Property, |n addiion 1o reconding this Mortgage 1 the
renl propetty records, Lendar may, st any thne ond without turther suthorizaton from Jrantor, file pxaculed Countarphrty, Copwes of
reproductons ol this Mortgege 23 3 tinancing statemant. Grantor shad reimburse Lander tor all pxpenges ncutied (A pacfectag or
continuing this security interest. LJpon cefaull, Grentor shall sssembla the tigrasndi Property in a manngr andd st & place resscnably
convement to Grantor and Lender and make it avéilable to Lender within three (3] days after recmpt of watten Jrmand feom Lender

Addrasses. The mailing sodraspes of Grantor {debtor) snd Lender iascuted porty!. trom which intormat:on concarming tha sacufty riteredt
gramed by 1rua Morigages may be nbtained (gach as requwed by the Umitorm cemmercial Codel Are as statert cn the first pege of thas
Motpagh. !
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FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following pravisions relsting to hurther assursnces srxt ANOrRgy- 0 Tact arm.a part of tha
Mortgage. A . ! .

| . -

I i
Further 8., Al any tima, and jrom hime 10 tir{'uq. upon requast of Lender, Grantur will maks, gxecute and delivar, o will Zause 1D
be made, axeculed pe dalivered. o Lander of to Lender's designes, and when mquested by Lander. cause 12 be filed. recorded, retied <7
rerpcrded. 18 cpes may be. at such ti prd :{.»ch oHicas and piaces s Lentier may desn appropoate. ary and sl such Mortgages.

! deeds Of trust security Oedds, Becunty agieaments, financing stetements, contimualon staterments, mstruments of turther sssurancs:

cortifioates. and other doCumants A may. in The soke apinion of Lender. be necessary of dasitable 1n order fo etfectuate comoietr perted
continue. of preserve (B) the obiigatans ¢l Grantor and' Borfowes undet the Note, this Mortgage ond the Related Documents, arin T the
g A sacLrity interpsts created by thas Mortgege on the Property, whethei now owned Or hircatter acqwrred by Grantor Cnlbess
.IH'M-'H by law or agresd to the contrary by Lender m writing, Grantor shall rermburae Lender Tor 3ll cagts ard pxpenses g urrecd oo
connaction with the matters reterred tc in thin pnudr.ph.

Atwprnan-in-Faat. 1f Grantor feils to do any f the things referred to in the praceding parsyraph. Lender may do 30 o grad e the same
Grantor and st Grahtor's expenss. For such purppsan. Grantor hareby irravacebly appoints Lander s Cirantos & 1ttrtmaeg n ty bt the
purpose of making. sxguting. delivering, hillng. retording, and doing all othar things s may be nNetasiary of TP N P ST T lr LIRSl
opinion. to sccampliah the matters referred to in tha pfhtndmn paiagraph

FULL PERFORMANCE. ¥ Borrowar pays 8 [P 1r+dabttdrutu when dua. and otherwise pertorms all the abligalians 1MEosed upon Lranton utder
this Morigege, Lendhr shall execute and deliver td Grantoe b suitsble satisfecton of this Mortgage and suitable stlementy o8 terminate s o Ot
financing statement on lle evikencing Lendet' s secunty injerest in the Hents and the Parsoral Propefly  Grart o sl puey 8 [errmeties oy
applicabie law. any reasonabie termination ips as detarrmneg by Lender from nme to ume

DEFAULT. Each of tha following, 8t the option of Lengder, ghall conatitute an event of defaul! "Event of Delaut’™ under i FAcrtg age
Dafsult on indebtedness. Falurs of Borrower (o make |un~.-r paymant whan due on tre Indnbtedse s

Owtuult on Other Paymaents. Fadure of Grantor withen the tima raquired by thid Maortqugy 1o maka acy [ AN Y T KRS i rnaurdni e
any othar payrment necasasry te proven! i of or 1o pHect coscharge ol oy lan.

cm. w leu’! El' Gr!nrnr of Bﬂrrnwal:rﬁ ‘:ﬂ'mplﬁf with Ny ﬂth"r ':'H.Ih'm E‘h“gﬂ“ﬂﬂ CrvBNANE O ety RATAL: :.-:,r'.tﬂlr'.pfj Mmoot
Mortgage. the Note or in any of the Fetated Documants. |

|
Felss Biatements.  Any wefranty. representaton o statement made or turrishad li-::. Lander by ot an Damalt ot Srantor o Borrs e i
this Morigage. - thwj Note of the Heolated Dacuments b talse or misleading n any mateng raspect, oither now 0§70 T Time ok T+ BT
furris e . - i |
|

' ' o :
Owlective Colistersiizetion. Thia Mortgags or any of e Related Documents ceands to be in full force and etfect nciuding febure b an,
collatarsl docurnanis 10 create a valid and pecteciad s4cunty interest or benl at anvy hme and tor any reasson

Death or Insolvency. The death of Grantor ur Borrlower, the insclvency of Granmr:m Borrgwer, the apexnniment of p recaongr T gny pors
ol Orantor or Borrower's proparty. any sasggnmant’ toc the benefit of creditors, any type af creditof & atkaut. or the Commaencamert o 1y
proceading under any bankruptay or indolvency jgwis by or agminat Grantar of Borrdwer

Forsclosure, Forfelture, stc. Commencemaent df foreclosure or fortetury procaedings. whether by udhoon RLgnT e a0
repURBEREION O BAy other method, by any creditor of Granlor or by any governmantal agency agangt any of the Property MOw Rt T
subsection skall not apply |n the event of a goed talth disputa by Grantor as 10 tha vahdity ar reasonatieness 3 the clgm ahich e the biaan
of the torscioaure or forateiture procesding, ronvdhad that Gramtor gives Lender wntien aolice of such clorn apd Harmishee s reeafuas o 3
sursty bond tor the cisim sehmlactory to Lender.

Bisach of Othwr Agrasmant, Any breach by Gramtor or Borrowes uncer the tarms of sny other agregment betwadn Dirsntor of Boffowed A
Landsr that is not remedad within sy grace penod provded theremn, inciading  without [Tt atsnn any  d() FeMent LOOCETTING Ay
ndebledness or othae obhgation ot Grantdr ¢r Borrowdr to Lender, whather axisting now or jater.

Existing indebtedness. A defaull shall cocur under sny €x16tng IndeDlednass or under any nstrument o0 the Progerty, 8 onigg 4Ny Sasting
indebtadness, or commancement of any surt or ather +dtian 10 foreclons any musting hen an tha Proparty

| 1 . : .
Evants Affecting Guarsmtor. Any of the preceding: evenis occurs with regpect to any Guafantcr 2t any b otre Pwlehtedness o Aty
Guaranior dies or becomas incompatent, of revokes of disputes the validity of or hability urdes any Huararty of the Noebiadnes;

waecurity. Lander in good faith deemy itsel! insecure. |

RIGHTS AND REMEDIES ON DEFAULT. Upoan the gcgurrence of any Event ot Datautl and at any Lme thersahier Lender af it oplian may
axeicwa any ome aor mode of the ollowing egghis ard rampdes. 1n addition Lo any ather r{ghta AF ramedias [rovrtee] By L

Accelerste Indebtedness. Lender shall have the right st its oplion Wit rffc-t'ma to Borfower I oeciare e gntirs icmbtodnoens
immediately due and payabia, inchuding afry Drepayrmmnt panalty which Borrower wuld be requised 10 pady

UCC Remedies. With respect to a8l gr pny part ol the Peraonsl Prapatty, Lender Jhﬂﬂ have att the oghts ard ramediug of & s@oured [ar.
unhar the Unitorm Commarcial Code,

Colbect Rents. Lender shall have the right. without notice to Grantor or Borrewar 10 take podsssmon of the Propetty and solect the Herts
including emaunts past due and unpaid. snd Bpply the net procesds. over snd above Lender's cusls. agains! lhe ingebtedness ¢
turthermnce of this right, Lendét may raquing Bfry TeRent of athar user ol the Proparty to maks paympnts ot et or use teey diractly fo)
Lander.  the Rents are collected by Lender, then Geantor irrevocabiy desigrmtes Lander a3 Grantor's ptinrnayan fact 1o angorse
inatruments received in paymaent thereot i the narne of Grantor snd to nagotiate the samo and collect the proceuds. Paymnants Dy tenants
ar other users (o Lender i responee to Lendar's domand shedl satisty the oblgationg far which the Daym™ments Ard mig-de . wrbatheer O NOY ary
proper groundd for the demand existed. Lender may oxerciss 118 rights under this aubparagraoh stihaer i person Dy agant or thicuih 1
recarve’

Appoint Recelver. ' Lender shall have the nght 10 hpve o receiver appointed to 1ake possetmon at all or any part ol the Property, with thae
power 1o protect ‘and presorve the Property. to opgrate the Property precading forectosure of solg ared to colect the Rentsy {rom the
Proparty and apply the proceeds, ovar and above the coat of the recevershig. sganst the Indebtadness The recanver Mgy S84 vatHaul
bond | permutted by law  Leander's right to the nppointment of & recaver shall gxst whether of Nt the apparent valud of tre Property

exceeds 1he Indébtednens by & substantial amaunt. Employment by Lender phat not disgqualtty a parson brom serarg o8 B Fecweer
|

|
Judieial Forsctosurs. Lander may cbtan a pudiclsl decrwe toreclosing Grantor's nterest v 3l or any part of the Propefly

Nonjudiciel Sale. Lendwr shall be authonzed 1o taka possession of the Proparty #nd. with or without tak ng such poassspon, after greing
notice of the time, place and terms of aste. togethed with a description of the Property 1o be soit. by publication cnca 8 waek Tor three 131
SUCCHSSvE Wwasks 1 s0ome newspaper published i tha county or Counties wi which the Resi Property to be suld 18 located. 1o il the
Froparty of such part or parts thereof as Lender rmay rom tme to time eleat to selll in front of the front or man agor of tha cowrthouses o
tha county 1 which the Property 10 be sold, or a aubatantia} and matenal pat thereol, 13 located, 8t pubtic nutady. o the Mighest vdder 1or
cash. )| thets 1s Reai Property 1o be sold under this Mortgage in more than one county, publication shall be made 10 Bl Lountns where the
Real Property 10 be sold 18 locatad. H no NEwWBPEET I8 published in any county 10 which any Real Praperty 1o be <3l s focated, the naohoe
shall be pubhuhed 10 8 newspaper published 0 an adipveng county for hree (3} successive waaks, The sale shall be held belween e
hours of 11:00 e.m. and 4:00 p.m. on the day designated for the sxarciss ol th# pawer of yada under thrs Marigage Lender may Ll 7
any salm had under the terms of this Mortgsge and may purchase the Property it the hghast baider 1here!ore Grantos barey warai 3y
and wil rights to have the Property marshalled. In exarcismg its rights and rempdwas, Lender shal ba troe 10 sell ai ot any part ol 1he
Proparty together or separately, in o saie or by meparpie saka. :

Deficlency Judgmem. |} permitied by applicatde law, Lander mey obtain a pudgrmant tor any daficenCy fismainirk in the: Indebimdress Jue
10 Lencter aiter appiication ot all amaounts received from the exercise of The rights prowded in thes secian.

Tanancy st Suterance. 1t Grantas remaing in possession ol the Froperty after \he Propmsty 13 sold ab proveded above of L prwder othet wisid
becames gntitied o possession Of the Proparty up-in default of Grantor, Grantor shall become 3 tenant at aftarance of Loowsr or the
purchaser of the Property and shafl, at Lendar’'s option, either (s} pay 8 mns-nnq'bla rantal tor the use of the Proparty. ar bt yocate the
Property imrmadiataly upon the demaend of Lenoer. i

Other Remadies. Lendar shall have all ather rights snd remedias provided in this N*artgaga of tha Note or avadable at Iaw o IR gty

Sale of the Property. To the extent permitted by apphcable law, Grantor or and':wnr heteby wanve any and 3l nght 1o have the proparty
marshalled. I sxercising is rights snd ramediss, Lender shatl be hree to selt alt bt any part of the Proparty toguetber or saparately 0N
amie or Dy separsie sales  Lender shalt he snbtied to bid at any public ssis on all or any portion of the Proparty

Lplt Pat
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Notice of Sale. | endef shall give Geantar ﬂ!uuﬂiblq' notice of the time and piace af any pubhc gale of the Parsonal Property or of the Tima
atter which any  prvaté 18/% m‘_mhﬂr intended dispasition of 1ha Personal Property is tc be made Reasnmnabie naton ahall mgan nehcs

{pven bt lasst torh H(?l days before the hme nf the asla & dispositon.

Walver: Hr:thn: of Remedias. A wamwer Dy any party of 2 breach of 8 provision of tes Mortgage snail not constitute ¥ waiver ol cr
prajudice the party’s tights otherwise to demand atnct comphance with that provision or any othar provisian Emctinn by Lendet 'a puriud
any remady shall not exclude purgunt al any dthor remady. Bnd an sachon (o make axperkitures o 1ake aclror to porform an oblgaton of
. Gepritor or Boreower under ths Mortgage after fadurs at Grantor or Borrower [0 perform shail nat atlncy Lender s reght 1o Jeciare § detault

.' gl axercies 1ts remacins under this Martgnge.

: AhOrmays’ Feds| Expares. | Lendes institutes sy swt of actign to entorce any of the tarms A1 thus MortgagH
TOCver guch surm as the cowrt may adjucpe ea bla as attormeys fees at tnal and on any appeal. APmptbyar ¢ g, ] @y Couret AGhGn
invoived, sl re abia sxpenses incurred by La that 1n Lender’'s opinion Bre nacesaary At any tme f9r the peoledtiore ol i Atetesl
e 4 ot s rights shail beLome. 3 ot the Indebtedness phveble .on demand andd shall baar -nterast from the date o
ywpieradil untlt repsid ot the rate provid tor in the Note. Expenses coversd by 1his paragraph :nciutie  withuut hrmitation i e ae 1
sulfect 1o any imity undaer applicable law . Lepder’s attbrneys’ feos and Lender’'s legel expenses whetner ns a0t treere b i ATt nclued Ty
sty d’ i'lﬂ!fm Bankrupicy p-rucaadingsFincludi atiorts to modity or vecate any automabc slay Of VLR 3R, HppEals amd sy

Lyrdar 401 D antitted *5
*

i

sndcipeind pocl-judgment colection servic 5. the gt of searching records, obtainng hitle reports copltng e s ee fRp e

sUFvoyRrs' reprts, and Jppeaisal teas, and | o
conis, n additin o 8l other sums prowvicded by law Borrowear agrges 10 pay atlameys tpag Yy Lpndder o nnelt e et nenn g
amandi=xy of r.pditying the loan i addrminn. il tHus Mbrtgage 8 subiect ta Section 3 19 10 Code gt Aiebamp T30 v amanaet Ay
pticeneys’ lood provoed tor in this Mortgage shall not exceed 16% of the unpgad Jabl abtar de-tagll and tefusal 1D an alturrey whnD R ot
saiwned amployes of the Lende: . |
NOTICES TO GRANTOR AND OTHER PARTIES. Any notjcs under this Morigagm, ncluding without hematation any rotee 0t dataull and ATy
mnothce of Ellg fa Grﬂnttjlf. ahall ha i owntng. may be qaml by 1alefacsimile {unkeas grherwse reqguired by law: amd L't B petla Nve o e
actually delrvarad,. of whan depowited with a natndily rﬂcbgmuﬂ overmght courer. ar. o malled shali be vl e e when o tellon
tha Unded States mal first class, certified of registared matl, postage prepsid. dirscted toMne addresses snown rea the peginming ot e
Morigage. Any parly may change ity addreas for noticas  ondar Thes Mortgage by giv ig barmal wiHer ratoe to the  Taer GAfls Spec vt
that the purpose of the natice 18 1o changh the party § atjdress. Al copres of molices of toreclosure tror R Bl 1 ary aur wwhech haa
prdity over this Morigage shall be sent to Lander's addiess, as shaown mear the begjnring of ths Miorigoage TS ST T R TS PR Lt Lattal.

agrees 10 keep Lender (nformed al ali tmaes n! Grantor'd cufrent sddrass.

MISCELLANEOUS PROVISIONS. The following miscetianegua provisens are a part o} this Mortgage

Arnandments 'Thi' Mortgage. 1ogothar with Bny ad Documents, ¢orstitius "T’e antire understancding and Jyreement of the partias s
1o the matters ssl forth in ths Mortgage. No alterat ot or amendrhent to this Mortgage shan b phective utlees (eean an anbing and
signed by the party OF partas sought 1o be :hnrnad! ot baund by e aRdration or umerﬂmﬂnt.

Law.  This Mortgegs has been Md to Lender and accepiad by Landar n te State of Alsbama. Tha Morigage shall be
mwwmm“nmmmm[mﬂﬂ-Mﬂm. -

Caption Haadings. Caption haadings n e Mnrlg'fugu are tor COMvenience NPOBAS DNy and Bre Mt 16 D used
provisions ol thia Mortgage. |

Marger. Thera shail De N merger ol the interest o estale created by this Mortgage witn any othee nteres: or #RTHTE N
ture held by or tor tha beneft ot Lander in any capiacity. withoyt the wnitfen consant gl Lendor.

Muttiple Parties. All obligationa of Gramwor and Borrowsr under this Mortgage shall be joint and several ard al references ta Geantor shad
maan each and svery Granto:, and ol reterances 1o Barrower shall mean sach angd svery Bofrower Trus maads "Mt aach of the pRERGNY
signing betow s responsibla tor all obligations in thia Mortgage.

Severabifity, 11 8 court ol competent juhsdiction “iIia any provison of thus Mortgage to he mnvand of unenfoarcaable as to gny pardaon Of
circumstance. such tinding shall not render that prnTumn irvatid or unentorceable as (D any DINGE DErsirs O CfLLMyTancRs It taaybde

te ngwardce, o the sxtent permitted by spphrabla s Biorowet alge o 1 Doy ATy Gl

s onterprat of deline the

e Bepiarty At any

any such gftang provision shall be dnun'l:-ud ta b difigd to ba within the itrits of antorceability or walidity however 1t The oftandmg

provision cafumt sa moditmrd it shall be strickan |pnd afl other pravigions of this Martgage n Bl oihel fesphee i1l sMgil rnragn walied and
|

anlorcaptrs . |
1

Successors and Assigns. Submct 10 the limdations stated wn 1hus Mortgage on teanaler of Grantor’ s intrrant. This Aartgage shai be Dinding
upon ARG Inure ta the benelit of the parties. thelr su¢cessors and assigns  tt owrlership of the Propnity hecomes ,esied 0 A parson othes
than Gianior, Lender, without notice 1o Grantor. may deat with Grantor’s sucmﬁfs wiih raterance 1o thie Mortgage ard the indebtednasy
by way ol {arbaarance or extension without rumulng-ﬁranmr fram tha obhgaticns of thus ortnage or bty undde s tha rwiabtesinars

Tine |2 of the Essence. Time s of the essance in tha parfarmance of (his Maortgage

Walver of Homestesd Exemption. Grantor haraby Talgases ardd waves all nghls urid' grefite Af the Romesead ruemption laws of the Liate
of Alsbams as 1o 8l Indebtedness secured by this Marigsgn. :

Waivers and Consents. Lender shall not be deamed 1o have waived aoy rights under thix Mortgage (Gr U
Yriess Such waiver is in writing and signed by Lender. No delay or amissuon on tha oart of Lander in exen’ifrig any rregie ahdl aperate ns &
wiver of such right or any other aght. A wanver by any paily ot & provaan of thi Martgage shall no! conglitute o wWaer Of D prepechon
v perty’'s nght aotharwms 1o demand atnct comphance with that provisioh O any ather prowan  NO proor sasyer by Lenciar . ror ey
couise of deshng between Lendar and Grantor of Borrower, shall conatifute & whiver O any ot Lenders nghts or any of Grantoe or
fBarrower'y ooligations as to sny futurs IrANKACLONS. Whenavet consent by Lender it requirind in thea Martgage tha graniing of such
cangent by Landsr in sny instance shall mot comatitute contiung Consant 1o subsequent INATANRCES WHORTE Loch cooinl oS fcpuered

jor 10 Ralated Doouments.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

TEAMS. . | .
3418 WORTGAGE 1S GIVEN UNOER SEAL AND IT 1S INTENOED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT

OF A SEALED INSTRUMENT ACCORDING TO LAW. ! |
CAUTION - IT 15 IMPORTANT THAY YOU THOROUGHLY READ THE CONTRACT ufpnﬁ YOU SIGN IT.

. _{BEAL)

—a——————_ Y L L

This Mortgage preparad by:

Neme: CHAIS NICHOLS
Addrass! P.O. Box B30721 |
Chy, Stats, ZIP: Bieminghem. Al 3828D
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