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KUTURE ADVANCE (OPEN-END) MORTGAGE

*

This instrument was propared by % i

“: ! .
m | isom & Kushner |

' : lm ! I !
Alstierna 352035202 f |

STATE OF ALABAMA )
SHELBY oqutl*n )

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

SHE#.’BY SPRINGS, LLC
| | u
| !

| !
(heveinafier called “Mortgagor™) is justly indebted, 10|

i ~ W.LARRY CLAYTON

I

I

I
i _ I MNH“W“,'&WMcmmMn
e sam of FIVE HUNDRED THOUSAND AND'NO/100  Doilars (5500,000.00). evidenced by thas
Hmﬁlﬁlﬁmqrhtufﬂnwhﬁhnﬂﬁqnﬂﬂtﬂpﬂﬁﬁdﬁﬂﬁmwﬁﬂnﬂ:mmwﬂfmnnqmumdmdn
smangemont under which the mhh..muﬂnhmwﬁmhnpgwﬁumtmmummmum
aggregate anpaid belance of such mmmmwmwmummmwﬂmmm
Promissory Note is an open-end credit _  whith will coatinue in effoct unti! serminaled by either the Mongagor or lhe
WHMMHmmﬂMMMmmmHMWMMinlhn:Pmmis.sm'}-Hul.c‘
lndlhltm:cmdhtmmtwillmhﬁlpuhmmmm:ﬂnwfrnmtim:lntimcthcrcmn}hcnﬂlum

MMWMWMMMnm’m

MMWMhMMMMMWMHMngMWM
prompl payment thereol. N

NOW THEREFORE, in considerstion of the premises, said Mortgagor,
uﬁdlnﬂn!umﬁmmhm.dohﬂmmm:Hudmkulpmwml‘ullowingdc:-:rihcdn::]

estate, situated in Shelby County, Stase of Alebama, more panicularly described in Exbibit A attached hereto and incorporated
herein by reference.

.MW’MIMMMMN#MHM{h&IMﬂIﬁ:mmldwm:ﬂ]muudhym'u

Morgage shall have been paid in full, Morigagoe have no further obligation 10 extend any credit w the Mortgagor under the

Promissory Note, and Mortgagoe shall have exotutgd and delivered © a release or satisfaction of ihis Morigage in
recordable form, even though from time 1o time for periods of time may be no indebtedness owed to Morgages
under this Agreement described above and no othér indebtedness hereby secured, being the intention of the Mortgagor that this

Mnrlncmdﬂwﬁthmdmoﬂgmdprmﬂhﬁymmedhw | remain in fll force and effect and shall
secure all indebiedness described above whether now or hereafier incurred &t any time peior Lo termination of this Mongage by
the means described herein.  Mortgages wtnmwmvﬂmﬂmﬁHIMMHwﬂmim of this morigage
within & ressonable lime afier wrinten demand therefor & any time there is not indeticcdness secured by this Morigage.  Upon
ermination of this Morigage by the means herieinabove described, the grant and conveyance made heremn shall be and become
null snd void.
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mMmﬁﬁeﬁdeMw':mmn,Mnmgmfm;
’ MnfﬂMhMﬁwmpqﬂlmammﬂnu-
shouid defaull be made in the psyment of same, the said Mortgagee may a
mmaﬂmm#wmmﬂﬂum agrees 10 keep the
udlnmb?ﬁm.ﬁﬂm'gllﬂtmudnfnrthcfmrudmnhlc
Martgagee, with loss, if any, payable to said Mortgagee. 8¢ Morigagee's
iz, or sy remewnl of said policies to said Mortgagee, and if undersigned
or fail o deliver smid i policies to sad Mortgagee then the saud
rc mid property. for snd for Mortgagee's own benefit, the policy 1f
af collecting sarhe; sl moounts so expended by said Mortgagee for taxes,
shall become a débt to saidiNforigagee Or asngns, additianal 1o the debt hereby specially secured, and
bear inkerest dade of peyment by smd Mortgagee, or assigns, and be at once due and

sonrnianes 40-be-aull-and-voide-but thould default i mede in the payment of any surn expended by the smd Mongagee or
sasigns or should) said indebtedness heneby secured, 'or any part thereof, or the interest thercon, remain unpaid at matunty. of
ghould the interest of said Morigagee or assigns in l+l¢ property becorne endangered by reason of the enforcement of any prior
lien or incumbrahce thereon, 50 88 to endanger the debt hercby secured, then 1in any one of said events, the whele of said
indebtedness herdby secured shall st once Hecome duy und peyabie, and this morgage be’subject 1o foreclasure as now provided
by law in case of past due mortgages, and the said Mirtgagee. agenis or assigns, shall be authonzed to take posscssion of the
premiscs hereby donveyed, and with or without first taking possession, afier giving twenty-on¢ days’ notice. by publishing on<e a
week for three consecutive weeks, the time; place and 1eama of sale, by publication'in some newspaper published in saxd County
and State, sell the same in lots or parcels or'en masse p Mortgagee, igonta of assigris deem best, 1n front of the Coun House door

of said County, (¢ the division Lhereof) where said property 15 located, a1 public outery, 1o the highest bidder for cash, and appiy

the proconds: of {he sale: Firsi, to the cxpense of ising, selling and conveying. including a reasonabie allomey's fee,
Second, to the peyment of any amounts that may ¢ beon expendod, or that it jmay then be necessary to expend. 1n paying
inmurance, tanes or other incumbrances, with interest thereon; Third, ¥ the payment of said indebledness 1n ful), whether the
mlhllmihlllmlhlﬂfullymwuduﬂnheufnidu}t,humirm:ﬂihﬂlb:cnllaﬂcdb-eymdlhtdayufulc,md
Fouﬁ,dubﬂm.ifny.mbtnumdmmmbnﬂw:ﬂmw further agrec that saxd Mortgagee, agents or
lﬂipumfhidillidnkmdp\m:hmlﬁdm, if the highest bidder thersfor; and undersigned further agree to pay &
mﬁkﬂw‘:hmnﬂwmuﬁw.fmmmm“tﬂmhmgm in Chancery, should the same be o
forectosed, said fec 10 be a part of the debt heretry secured. .

IN WHEREOF the lmdcrlﬂwd W. Larry Clayton, 8s Manager of Mortgagor, has hercunto set his signature

and seal, this oy ul‘_m”_.:@g_.

/L las
___ (SEAL) N

MESTATEof ALABAMA y

SHELBY County )
{, ﬂl—wud W'}%Lu) ,li'fiotu'y?uhli:mmdfurmdfnmw.mﬂld

Stae, hereby centify that W. LARRY CLAYTON whose name as manager of Shelby Springs, LLC
whoee name 1$ signed to the foregoing canveyunce, and who s known to me acknowledged before me

o this day, that being informed of the contonts of the conveyance he exocuted the same voluntanly on the day the
same besrs dae. :
Given under my hand and offScia) seal this .D.-s"f' dyof Y7 Ay ! a?oad

' p' ‘ /‘(P.w. J/‘Vaaaa

4X1244-1
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EXHIBIT A

LEGAL DESCRIPTION

| - Lt.)ts 30 and '31, according to' Shelby Spring Farms Camp Winn Sector 1, as recorded in
- the Office of the Judge of Probate of Shelby County, Alabama in Plat Book 24, Page 133.

o 'Lots__'.:3'2 through 34, according to Shelby Spring Farms Camp Winn Sector 2, Phase 1, as

- rect;rded in the Office of the Judge of Probate of Shelby County, Alabama, in Plat Book

| : 26, Page ‘.

S "
N _29—3'—_07-0-—000—001

-_:_,'Sque:ct to Right of Way to Shelby County as recorded in Deed Book 233, Page 301.

Subject to fifteen foot drainage easement as shown on recorded plat of Camp Winn
- Sector 2, Phase 1.
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A parcel of land situated in the South 12 of Section 6, the East 1/2 and the NW 1/4 of Section 7, 4nd the

NW 1/4 of the NW 1/4 of Section 8, al! in Township 22 South, Range | West, Shelby County, Alabama,
being more pm_'ticularly described as follows: - ;

Begin at the most northerly comer of Lol 30 according to SHELBY SPRING FARMS CAMP WINN
SECTOR 1, ns record®d in the Office of the Judge of Probate of Shelby County, Alabama in Plat Book 24, .
Page 133; thence § 58deg-21%42" W a distance of 716.54" to a point lying on the Northeasterly R.O.W.

line of Shelby County Highway No. 42, said point also being on a curve to the right having a radius of
6188.85", a central angle of 6deg-32’-34" and subtended by a chord which bears N 31deg-35’-11" W, 4

o chord distance of 706.34’; thence along the arc of said curve, and said R.O.W. line a distahce of 706.73’

to 2 point lying on the Northwesterly Line of a 100° Alabama Power Company Easement: thence N 54deg-

- 05%02™ E, leaving said R.O:W. line and zlong said Easement linc a distance of 956.65"; thence N 52deg-
7 21’04" W, and feaving said Easement line a distance of 1034.65°; thence S 32deg-13-52" W a distance of
. . 569.26"40 a point lying on the Northeasterly RO.W. line of Shelby County Highway No. 42, said point
- also being the beginning of a curve to the left having 3 radivs of 1949,86’, a central angle of 26deg-07'-

47 and subtended by a chord which bears N 38deg-36'-02" W, a chord distance of 881.55": thence along
- the arc of said curve, and said R.O.W. line a distance of 889.23"; thence N 51deg-39’-56" W, along said

RO.W. line 2 distance of 21.51" to its intersection with the southeasterly line of a2 100" wide Norfolk

Souﬂtem Raitroad R O.W_; thence N 36deg-50"-07" E, along said Railroad R.O.W. line 2 distance of
300.00°; thence leaving said Railroad R.O.W. S 53deg-09-52" E a distance of 523.77": thence N 37dep-

51°-58” E a distance of 616.37"; thence N 43deg-04"-21" E a distance of 1070.52"; thence N 30deg-29'-

26™ E a distance of 455.50°; thence N 50deg-57'-28" E a distance of 15.73": thence S 45deg-44'-50" E a
distance of 3271.38"; thence S 15 deg-44°-26" W 2 distance of 48.33": thence N B8deg-27-25" W a

- distince of 310.53”; thence N 58deg-28"-28" W a distance of 131.30": thence S 34deg-50'-48" W a

distance of 279.29"; thence 5 44deg-22’-30" W a distancs of 415.97" fo the beginning of the center-line of
a 15" Easement; thence S 24deg-46°-03" W, along said center-line a distance of 603 .54°; thence S 67deg-

. 37-39" W, along said cenler-line a distance of 188.29" thence § 48deg-27"-27" W, along said center-line

- adistraice of 105.01°; thence S 10dep-01'-24" E, and leaving said center-line a distance of 86.41"; thence

' 566deg-01"-12" E a distance of 207.94" to a point lying on the Northwesterly R.O.W. line of Shelby
Spring Farms, said point also lying on 2 corve (o the Jefl having a radius of 530.00", a central angle of

15deg-43’-30", and subtended by a chord which bears S 16deg-07°-03” W 2nd a chord distance of

| 145.00°; thence along the arc of said curve and along said R.O.W. line 2 distance of 145.46" io the

beginning of a curve to the right having a radius of 25.00, 3 central angle of 84deg-18'-46™ and

- subtended by a chord which bears S 50deg-24°-40" W and a chord distance of 33.56"; thence along the arc

of said curve a distance of 36.79" to a poin{ lying on the northerly R.O.W. line of Camp Winn Lane;
thence N 87deg-25'-57" W and along said RO.W. line a distance of 62.44" o the beginnring of a curve fo
the right having a radius of 220.00", a central angle of 17deg-00°-18” and subtended by a chord which
bears N 78deg-55"-48" W and a chord distancs of 65.05"; thencs along the arc of said curve and along
said R.O.W. line a distance of 65.29"; thence S 19deg-34'-21™ W and leaving said R.O.W. line a distance
of 60.90" to a point lying on the southerly R.O.W. fine of said Camp Winn Lane: thence continue last
described course, and leaving said R.O. W. line, a distance of 407.17": thence S 66deg-02'-32" W g
distance of 428.13"; thence N 22deg-00"-23" W a distance of 556. 16", thence N 22deg41’-39" W a -
distance of 286.317; thence N 22deg-06'-49" W a distance of 410.84" to the Point of Beginning. Said -

Parcef contains 178.93 acres, more or less.

' 29-3-06-0-000-005

29-3-0T-0-000-001

il

Subject to Right of Way easement to Guif States Paper Company as recorded

in Instrument No. 1998-08297.

Subject to Right of Way to Shelby County as rescorded in Deed Buak:EBB, Page B01l.
Subject to Right of Way to Alabama Power Company as recorded in Deed BBGﬂk 17T,

Page 501; Deed Book 161, Page 124 2nd Deed Book 172, Page é&h{;-—-ﬁiﬁ?
Subject to One -Hundred foot right of way to SouthdwesBai® »Gad. o
; f o



