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EUTURE ADVANCE (OPEN-END) MORTGAGE
This instrument was prepared by - :
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! KNOW ALL MEN BY THESE PRESENTS: That Whereas,
| |

|

|

' McMAHON HIGHLANDS, LLC

(hervinafter called “Mortgagor”) is justly indebiod, itu

W.LARRY CLAYTON
| |

S  (hercinafier calied “Morigagee™, whether one or more), in
#e sum of SEVEN HUNDRED FIFTY THOUSAND AND NO/100 Dollars ($750,000.00), evidenced by
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Mortgagoe, so there is no fixed mansrity date of Joans made under the credit arrangement contained in the Promissory Note,
and Lhat the arrangement will contiriue in until terminated, even though from time to time there may be no loan
wuwiummgwmmh craqit ment. -
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prompt payment thereof. ;

NOW THEREFORE, in consideration af the promises, said Mortgagor,

MﬂlmmmuwdﬂmmmﬂlﬂwmhMartguocttut‘nllowin;ducrihdual
estate, sinated in Shelby County, Stte of Alsbame, more particularly described in Exbibit A attached hereto and incorporsied
herein by reference. |
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Mongage and the title and mortgaged premises herchy comveyed to Mortgagee shall remain in full force and cffect and shall
secure il indebtedness described above whether now or hereafter incurred st any time prior 10 termination of this Mongage by
the means described hercin.  Mortgages agrees to cxocuie and deliver to Mortgagor a release or satisfaction of this morigage
within # reasonsble time after written demnand theredor at any time there is nol indebtedness secured by this Morigage  lipon
termination of this Mortgage by the means hereinabéve described. the grant and conveyance made hercin shall be and become

null and void. i
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indebindness, the usdersigned agrees 10 pay sl taxes or assessméhts
defaulkt de mde ia the pxyment of same, the sad Morigager may af
said indebtndness, first above named undersigned sgrees to keep the
oc dammage by fire, lightning and tomado for the fair and reasonable

with loss, if sy, payable to said Montgagee, a5 Martgagee's
or sny remewsl of said policies (o sid Mortgagee. and if undersigned
de fail to deliver said inpuranice policies to said Mortgagee. then the sud
seid property for amd qu‘l. for Mortgagee’s own benefit, the policy 1f
bﬂlnfmllﬂiﬂmﬂmtlﬂmnpuﬂdbymdMurtpgm:funuﬁ,
) . id Morgagee or assigr, additi 0 the debe hereby specally secured, and
mumqmuum,mmmmmuufwwm ortgagee, or assigns, and be a1 once due and
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ih-nuh default bt made in the puyment of sny sum expended by the sand Mortgagee or
assigns or shiuld| said indebtedness hereby secured, lor any part thereof, or the inferest thereon, reman unpaid al maturnty, or
should the in of said Morigagee or asfigns in sdid property become endmngered by reason of the enforcement of any prior

Jien or «ce thereon, 30 as o endanger the| debt hercby secured. then m any one of said events, the whole of sad
indebtedness herdby secured shall at once become dus: und payable, snd this mortgage be'subsect to foreclosure as now provided
by law in case of past due mortgages, and. the sai! Mortgagoe, agents or assigns, shall be authorized (o take posscssion of the
presranes hereby conveyed, and with or withoul firs2 taking possession, sifler giving twenty-one days’ notice, by publishing once a
week for three consecutive weeks, the time, pince pnd teams of sale, by publicstion'in some newspaper published in sisd County
and Siate. sel} the same in lots or parcels or en masise s Morigages, agents of aasigris deem best, 1 front of the Court House door
of saict County, (6 the division thereol) whwre said property is located, at public m#:ry. to the highest bidder for cash, and appiy
the pioceeds of (he sale: First, to the expense of udvertising, selling and conveying. including a reasonable attomey's fee,
Secand, to the payment of any amounts that m-y have been expended, or that it may then be necessary (o expend, n paying
insursnce, taxes or other incumbrances, with interest theveon; Third, o the payment of said indebtedness i full, whether the
ssne shall or shall not have fully matured ot the date of said sale, but 6o interest shall be coliected beyond the day of sale; and
Fourth, the balance, ifmy.mbtmwduvﬂmhrnidwwmdﬂﬂ;nﬁlﬁnh:rnputhumdhﬂlmmu. agents of
msigns may bid uf said sale and purchase said property, if the highest bidder therefor; and undersigned further agree o pey a
reasonable stiorney's fee to said Mortgage: of astigns, for the foreclosure of ths martgage in Chancery, should the same be so
foreclosed, said fre 10 be a part of the dabt hevelry secured.

IN WITNESS WHEREOF 1he mdutip&edw Larry Clayton, as Manager of Mortgagor, has hereunto set his signature
and seal, this o 5% day of 2000

THE STATE of ALABAMA )

SHELBY Counmy )
i, . a Notary Public in and for said County, is said

State, hereby certify e W. LARRY CLAYTON whose name as manager of McMahon Highlands,

LLC  whossname 1.1 signed 1o the foreguing conveyance, snd who S known 10 me acknowledged
before me on this day, that being informed of the contents of the conveyance he excouted the same voluntanly on the
day the sarne bears dale.

Given under my hand and official seml ihis 9 & & dayof mfj.:“a

e H oA Nfe _
Mw . . é:“_ﬂiﬁ-l l. J/ﬁ/ﬂﬁﬂ;
11y Crmmisasr

4133 - - .
MAIAT DO ' | '



. EXHIBIT A

L =
- A parcel of land located in the N1/2-SE1/4, the S1/2-NE1/4 and the SE1/4-
' NW1/4 of Section 12, Township 22 South, Range 2 West, Shelby County,
~ Alabama, being more particularly described as follows:

- ‘Beginning at the Southwest corner of the NW1/4-SE1/4 of said Section 12, said
- point being the POINT OF BEGINNING: thence N00°16'16"E, a distance of
- 1,325.60"; thence N88°4521"W. a distance of 1,319.43'; thence NO0Q°12'01"E, a

~ distance of 1,320.19"; thence S89°26'00"E, a distance of 1,344.63"; thence

" §89°0721"E, a distance of 2,651.96'; thence S00°41'00"E, a distance of 62.52' to

439560-1
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the northerly Right of Way line of State Hwy #25 and a point on a curve to the
right, having a radius of 1791.0, a central angle of 18°47'31", and subtended by a
chord which bears S38°45'44"W a chord distance of 584.82; thence along the arc
of said curve and said Right of Way line a distance of 587.45' to the end of said
curve; thence $S48°09'30"W, along said Right of Way ling, a distance of 1,793.24
to the beginning of curve to the left having a radius of 17,145.16', a central angle
of 3°18'49"and subtended by a chord which bears S46°30'06"W a chord distance
of 991.42": thence along the arc of said curve and said Right of Way line, a
distance of 991.56"; thence S44°50'41"W, along said Right of Way line a distance
of 314.86": thence leaving said Right of Way line, $89°54'10"W, a distance of
45.42' to the POINT OF BEGINNING.
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