; L : This instrument was prepared by: DINAH WALKER

SEND TAX NOTICE TO: SouthTrust Corporption
. L } 110 Office Park i

A MCGINNIS cct-ug'rwcnou Cq.. INC. Birmingham, Alabama 35283

- zzg‘:. HABA VALLEY .

! BIRMINGHAM, AL 3524,

4 LOAN MORTGAGE DEED
' AGREEMENT

Em-ﬂmm-dimm’t_fl-‘* dny of J.,,,..__.
COMPANY, INC., A CORPORATION

here referred to as Mortgagor, and SputhTrust Mortgage Corporstion, of Birmingham,

rlﬂf:ﬂlnn County. Alrbulrmh Delawars I::orpumicfrn. Puty;e;:i the Second Fart, hareinafter refarred to as Mortigages.

| vﬂ!'rﬂsissnu:

WHEREAS, the aaid MCGINNIS CONSTRY I¥, INC.. A CORPORATION, has bocorne justly indebted
| BGHTY NINE THOUSAND TWO HUNDRED AND NO/100----1-

. 2000 | by and

:1 he in the prncipsl sum of
1 nmd'h'li rmay 1 tlrrp-u to time be dithﬂE‘ hluund:' , B8 m'ri-dmced by & note bearing evendate herewith, payabie to
wise provided thersin; and

: »

wd Morwgages; with interest thereon, on demand of as

WHEREAS. the Mortgagor has agreed to framt this

to the Mortgagee n order 10 secure such sum. of 30 much

daf sa mwy from ti

to time be disbursed, i

uding

ong
URE ADVANCES 1o be sdvanced from time to time, and any

xtansions of renewals theraof, and all other inde
w owing or heneafter :;conl‘t;ri:tnd‘ : |

NOW, THERE AE, tha undersigned, in ;:l::dqnmn of the indebtisdnose above mentionad, and 1o sacure the promp!
yment. of same with intenest thereon, snd sl cther indabtadness of the Martgagor 1o the Mortgages, whether now axisting of

raattar incurrad, and sl extensions and renewals herepf br of any indebtedness of the Mortgagor to the Mortgagee, and further

performance of the covenants, congditions .and BgTesments harginatter set forth, have bargained and soid, and do
_grant snd convey unto the Mprigagee, its BUCCASA0MN and assigns the following described real astate,

Y County, Alabama, 10 wit:

tednens ot the Mortgagix to the Mortgagee, absolute or contingent, whether

A portion of the |proceeds of P lnm{l
' property described herein, conveyed to|mor

|
|
P
'
l

havebeen applied on the purchase price of the
agors simutaneously herewith.

Inst & 2000-21768

| 06/ 30/8000~21768
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OGETHER WITH it buiiding materiala, equipment, Tixtures

|
|
|
i
|
i
i
|
l
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| sreinabove described raal estate, whether such materisls, equipment, fixturas snd firtlngs ace actually located on or adiacent

e api resl estate or not, and whather in stotage of pthanwise, wherssoever the same may be located. The personasl property
arsin conveyad and mortgaged shall include, without limitetion, all umber and lumber products, beicks, building stones and

sullding blocks, sand end cemant, rooting materiasl, paint, doors, windows, hardware, neils, wires and wiring. plumbing snd

Hiumbing fixtures, heating equipment and applances, slectrical and gas equipment snd aPpliances, pipes and piping, ornamentsl

3nd decorative fixturas, and in general akk bullding matatial and aquipment of avery kind and character used or useful I connaction

I 1

Nvith said improvemants. |
OGETHER WITH sl rents, issuss a0d profits thareof and the rights, privieges and
Jh anywise appertaining, including i gas, slactric, sweam, hot sir and ather hesting, '

hoiters, motors, bathtubs, sinks, water closets, basing. pipas,

sppurtsnances thereunto belonging o
and cooking apparatus, engines,
ng fixtures which sre. or shall ba, sttached

|
.



convayed by this mortgage as a pan of thn:muriw fiur said indebtadness,

All of the foregging is sometimas hareinafter for convenience colied the *Pramises”.
i | | = .
TO HAVE AND [TO HOLD the*Premises, and every part hareof, unto the Morigages, its successors and assigha. forever.
the Mortgegor convienarits with the Morlgages that tha Mortgagor is lawiully selzed in fee simple of the Premises amd
a good right to sell and convey the sa alaresesid; that the Pramises are free and clear ot all liens and encumbrancas
the Mortgagor will warrant and forever defend the title fo the same unto the Mortgagee, its successars and assigns, against
lawtd claimie of all persons whomsoever. '

| fhu mbrtgage is made snd accepted on the understanding that the following covenants, conditions and agreements shal!
Epantihue in effect m-lm as anhy portion of the indebtedness hersby secured remaing unpaid, to-wit:

1. THIS 1S A FUTURE ADVANCE MORTGAGE. and the indebtednass shall be sdvanced by Mortgages 1o Mortgagor in
ccordance with a consiruciion loan agresment of even ‘date herewith, the terma of which agreement are made 8 part of thns
ortgage. This mortg lhllli also secure any arlid all athar indebtedness now or heraafter owing from the Maortgagor to the

C :

. 2. At Mnr‘tgn?q:a's; bption, Mortgagor wﬂ! pay & “*ulu charpa” not exceading four per centum (4% of any installmant
han psid more than fifteen {15) days atter the :um date sol 10 cover the extra expensa involved in handling delinguent
yments, but 3uch "iste charge® shall not be payvable out 'of the proceeds of any sale made to salisfy the indebtedness sacurad

raby, unlass such proceeds are sufficient to distharge thul antire indebtedness and all proper costs and expenses secured thereby.

1 For the benefit of the Mortgages, the ibuikdings pn said Premises shall be constantly insured against loss by hre
wJ other hazerds, casualties and contingencies, gxtendnd doverags, and other such coverage. in such manner and n such
mpaniéa and for such amjounts as may be requifed by the Mortgages, with loss, «f any, payabie 10 Mortgagea. as 1ts interest
ay appear. and the Mortgagor does hareby trangier. assign, set over and dehver to the Mortgagee the fire and other insurance
ohicies covering said property, and it s further a ragd that ali of the secunty for said indébtednass shel pass to. and becoms
he proparty of, the purq:hahr at any foreclosure jale herebnder, without the necesaty of notice, sale, deed or other proceadings
n consummation of such f¢rucimma. anvd f tha Martgagot fails to keep said property insured as above specified then the
prtgagee may, ot its ophgn, insure said property for its ihsurable value, againat loas by fire and other hazards. casualties
nd contingencies, for i{a own benelit, and any athount which may be expended for premiums on such nsurance policies shall be
ecisred by the lian of this dnortgage and beat interest from the dste of paymant by the Mortgagse: 1 being understoed and agreed
rwean the partias hareto that any sum, Of SUMA, of money received for any damage by fire or other casualty 1o any building, or
wildinga, harein tonveyed may be retained Dy the than holder of the indebtedness spcurad by this mortgage and applied Yoward
ayment of such indabtednisss, sither in whaols or i part, or. at tha option of the holder of sad debt, same may be paid over 10
trustes. 1o be named by the Mortgages, ity successors o assigns. to be applied wnipayment for any repaw or replacemant ot such
¢ilding, or buildings, or for any other purpose or object sanstactory 10 smd Mortgagee. without aftecting the hen ot this morigage
::Tr the full amount hereby sacured. :
| 4. The Framises and the improvamnants thereon shall be kept in good :nndﬁiun and no waste commttad or permitied
Hetsom, natural waar and tear exceptad, and all taxes and assassments or other charges, which may be lavied upon or aCCrue
anst the Premises. as well as all other sums which sy be or bacome hens or ch%rpus against the same. shall be pad and
mcharged by the undarsignad promptly as and when sb lsvied or assassed and shall not be permitted to become debnguent of
g tiake priority over the lien of this mortgage.

6. Any clairm of lien which may be lilgd inder the provisions of the Statutes of Alabama. ralating 10 the liens of
nica or matarislenan. shall be promptly paid and discherged by the undersigned and shall not be parmitted to take prionty
var the hen of this moripage.

. &. That any and ajl lagal raguirements, aif any qnyemnﬁtﬂ sgency wherein the Fremises are located, shall be tully
pornplied with by the Mortgagor. ; ;

7. Should detfauit be made in the payment of qt:{;n:uranm premium, M::}. assassrnants or other liens, ar any other sum,

as harein provided, the Morigages of assigns :ha[l be aulhocized to pey same and the sum, or sums, o paid shall be and become a
sart of the indsbtedness sdcured by thes mortgege, or the Mortgagee or assigns ma take posaassion of the Prermises, coliact the
ants due or to bacoma dus therson and apply same in payment ot such delingupant Taxes, assesarnants or other iens or, upon
apphication mage to any court of compatant iurisdictinn'r be entitiad as 8 matter of right to the appointmeant of a receiver of

he rents, issues and profits to be derived therefrom and with power to laase snd cantrol the Premises for the benafit of the
ortgages of. At 113 option, the Mortgages may deciare! the whole of said indebtednipss due and payable at once and the mortgage
ay be foreciosad as hersinaftar providsed, but nd deley or tailure of the Mortgagee to exarcise this nght or any other option

pramn shall be deemed a waiver ot auch right.

- 8. Tha Mortgagor agrees (o pay reasenable attorneys’ fees snd expansas ineurred by the Mortgages in applying for a
geoIver, In protecting its interast in any litigaton invalving this real estate, in presenting claim under any adminisration
dther proceeding whers proot of clawms is required by law to be filed. or m foreclosing this mortgage by suit in any count
sompatant junsdiction, such fees and expsansas to be a part of the debt heraby gecurad.

. 9. It is further agreed that if the Mongagor shall tad g pay or cause t0 be paud in whale, of any portion. ot the

oritcipal sum, or any installment of intarest thereon, and any extensions or nenewals thareof, or any other sum. the payment ot
hich is heraby secured, ap they or any of them mature, ither by lapse ot time or otherwise, in accardance with the agresarments
angd covenants herein contsinad, or should dafault ba m in the payment of any mechanic's len, materiaimen s lien, inswance
Femiums, taxes of assessments now, of which rmay hereatter be, levied against, or which may becomea a ren on sard propety, or
should defauit be made in any of the covenants, conditions and agreements herein contained or 1n the construction loan agresment
t pven date herewith, then and in that event the whola df said prncipsl sum, with interest thereon, ard all other sums secured
ereby shall, st tha option of the then hoider of seid indabtedness, be and become immediately dus and payable, and the hokjer of
he debt secured shall have the nght to entar upon and take possession of said property end sell alter or without taking such
ossassion of the same at public ocutery. in whole or in parcets, in tront of the Court House door of the county wharein said
oraperty is located, to the highest bidder for cash. sither in person of by auctioneer, after first giving notice ot the time,

Adace and torms of such sate by publication once a week for three successive weaks in some newspaper published n sad county,
aind, upon the payment of the purchase mopey shall sxecute to the purchaser at said sale 8 deed 10 the property 30 purchased.
ha procasds of such sate shall be applied (1) to the expenses incurred in making the sale, including a reasonable attorney's

pe for auch services as may be necessary, in the collectisn ol satd indebtednass or the torectosure of the mortgage: (2} fo

hg payment of whatgver sum, of Jums, the Morigsges may have paid out or become liable to pay. in carryng out the provisons
dt thia mortgage, togethar, with intarest thareon: {3) to the paymernt and satisfaction of sad principal indebtedness and nterest
haregon to the day of sale and the balance, il any shali t:ul-! paid nver to the Mortgagor, or assigns. Or said Mortgage may ba
toreciosed as now provided by Iaw in case of payt due mirtgages, in which svent a reasonable attorney’s fea shall, among other
ixpensos and costs, be aliowed and paid out 'of tha proteads of the sale of smd proparty. In any avent, the purchaser under any
¥preciosure sole, as provided herein, shall bé undar no nbligation to ses to the proper application of the purchase money

And the Morigagee or 1he then holder of the indebtednass nerely secured may becdma the purchaser as saud sale and the
puctioneer making the saie is hereby authotized and émpowerad to axecute a dead |n tha name and on behatt of the Mangagor

th such purchassr. and the certiticate of the holder of such indebrtednass, appointing said suclionaer to make such saie,

shall be prima facio avidance of his authonty in the pramisas. Mortgagee shall also have all rights and remedies of &

gecured party under tha Alabama Uniform Commaercial Coda.

10, In the avent of the enactment of any law, Federsl or State, after the date ofthis mortgage, deducting from the value

t ‘the land for the purpases of taxation any lien therson. of imposing any Kabikity upon the Morigagee, in reapect of the indebtednel

jecured heraby, or changing in any way the laws now in torce for the taxation of mortgages. or debts ascured by

ortgages. or the manner of cellection of sny such taxes, so as to the affect this mortgage, the whole of the principal sum

decured by this mortgage, together with the interest dug therson, shall, at the optign of the Mortgagee, withaut natice (o any
arty, bacoma immediately due and payable. |




] == o T T

artgage shall include ai_w damage or taking by irIy nov{&m.nunnl guthority, snd any tranafer Dy private sale in liew theresof),

ither tamporarily or permanantly, the antira indebtadnass secured harsby shail st the, option of the Mortgagee bacomea immediately
us and payabla. The Mortgages shalt be sntitled to a compensetion, awprds, and ather payments or reliel therefor and 13

by suthorized. at its aptibn, 1o coghmence, B in ard prosecute, in its own or the Mortgagor's name, any agtion of
rocaedings relating to any condamnation, and 1o ettt or se any clsim in cormection therewith. Al such compersaton,
wards, damages, claims, righta of action _procesds and [the right thereto are hereby assigned by the Mortgagor to the
ortgages, who,atter deducting therstcom 2 its exponses, Ihr:lud‘mg attomey's teas, may relesse any moneys so received by it
theyt afecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the

tion, af the sums secured heroby, and any balance of sych mopays than remaining shall be paid to the Mortgagor. The
w agreds to executs such further assignments af any compensationa, awards, damages, nights of action, clams and

rocel ay the Mortgages may requirs. : -

L
I
I
I

hall constituta a Security Agreament under the Mahnm# Uniformn Commercial Code. Mortgagor covenants and agrees to execute.

1.2 This m : ge crestes s sacurrty interast in 'tha nnrunn_hl property of the Mortgages harain descnbed. and
e ard refile such fminq statements, continuafion stiitements or othar documents that Mortgages shall require

| . I '
13. Provided slivays that if tha Mortgagoi pay said note and any renewal or axtension therect and all other indebtedness
scured by the mortgage intluding all future advances 10 bp made hereunder, and reimburse said Mortgagee, its SUCCASSOrs or
wxigns, for sy amount it rmay have sxpended In ayment of taxes, Assasarnants. insurance or other liens and interest thergon
shall do and perforrm all. other acts and things hetain agr to be done this conveyance shall be null and vond: otherwise
t shali rernain in full force and aftect. . i

- Singular and plural words used herein to designate the Mortgagor shal! be construed to refer to the maker or makers
this mprtgage, whather one or more PErsons. or & Corpor on, and all covanants and agreements hergin contained shall bnd the
irs. parsonal reprassntatives, successors and askigns of the undersigned and every option, right and gnivilege herain raserved
sbcurad to the Mortgages shall inure to the berafit ¢f its Buccassors and assigns.

IN WITNESS WH:‘EHEOF. MCGINN!IS ¢DHSTHIUCmH CO..INC. A CORPORATION.
has hereuntc get its signature by |
RODNEY MCGINNIS, its President, who is MCGINNIS CONSTRUCTION COMPANY, INC.

‘I}aumuri id to sign this the g P / o

du
UV ¥dey of ], o ., 2000, | ; e A ZAW
| | NNIS, ITS: PRESIDENT

ELITE OF ALABAMA

|
*::_uuw OF JEFFERSON |

I
} 3 {, the undarsigned authority, a Nolsry Public in and for said County in said State, hereby certify that

., whose name signed to the fofegoing conveyance, and who known ¢ me, acknowledgec
belpre e on this day that, being informed of the contents

of the conveyance exécuted the same voluntarily on the day the same bears date.

Given under my hend and official sed) this |~ day of . 2000.
' i !

Notary Public Im:. F3G/RDOG-21 766

; | o ,_ |
ISTATE OF ALABAMA | o da:ie AM EE,RT 1% Ffﬁ
| - | | | GEET DT JBhE T PRCRATL
bBUHT? OF : ! ' . A0 WG 297 ¥

| |
{, the undersigned authority, 8 Notary Publhic in and for seid County in said State, haraby cestify that

- . . wha’ali name sighed to the foregoing convevance, and
twhp knewn to me. scknowladged hefors me on this day tHEtT being informed of the
dontants of the conveyance . axecut{ad the same voluntarily on the day the same baars date.
=

.| Given under my hand and official seal this day of , 2000.

| | |
: i . ! Notary Public
| :

ISTATE OF ALABAMA | | |

| :
COUNTY OF JEFFERSON |
I

t
1

{, thve undersigned authority, a Notary Public in and for said County in said State, hareby certity that

RODNEY MCGINNIS
. - , , whose name as PRESIDENT
- MCGINNIS CONSTRUCTION COMPANY, INC.
'dorporation, is signed [o the foragoing conveyance, and is who 18 known to me, acknowledge before rme on this day
II!aIt. being informed of the contents of the conveyance, he, as such afficer and with full asthority, executed the
rmu voluntarily for and as the act of said corporation. |

|
Given undar my hand and official seal this A v day of ‘5\"“‘""? , 2000.
— .

I 1

! , : MUBLIC STATE op KCAeAWE XY Conen l
MY COMMISBION KXMAES AUGUST g0, 2008,

BOMNBXD THRU NOTARY ®irn 1o UNBERwWAITERD
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