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1. DATE AND PART]ES. The date of this Mortgage [Security Instrument) is Jun 23, 2000 and
" the parties, their | sses and tax identificption nurhbers, if required. are as follows:
| | ' g
MORTGAGOR! Steve Brown and lr-u#l Brown, who acquired title se Brends Laater,
" Husband and Wife.
5368 Riverband Trmil
 Birmingham, AL'35244

1f chedked, refer to the attached Addefdum incorporated herein, for addinonal Morlgagors, their aignatures and
acknowledgments. f

L ENDER:¥irst Federal Bank, £sb

231% Stk Btrest
Tascaloosa, AL 35401

. 1 2. CONVEYANCE. For good and valuable considerstion, the receipt and sufficiency of which is acknowledged. and [0 secure
: the Secured Detn (defined below) an! Muwttpcrfnmm under this Security Instrument, Mongagor grants. BTgains,
f 1

conveys, sells and ortgages ko Lender, with po of sale, the following desenbed property:

L Lot 30, according to the Burvey O andpiper Trail Buﬁdiviniun. gector II as recorded
L in Map book 12, Pagems 44, 4%, 46 and 47 in the Probate office of Bhelby County,

Alabama .

' The property is located in Shalby al 5368 Riverbend Trail
{County)
: ~ Birmipgham , Alabama 15244
(Address) _ {City) FALREL LY

| Tagether with all nights, easements. appurtenances. royalties, mincral rights. oil and gas rights, all water and ripanan rights.
' ditches. and water stock and all existing and furure NProvements. structures, fixwres, and replacemerss that may now ., or i
any time wn the future, be pan of the ren) estate described above (all referned (o as "Property ™). When the Secured Dt

(hereafier defined) is paid in full snd all underlying agreements have been terminated. this Mortgage will hevome null and
void, ! -

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instnumeni at any one tarae shall
not exceed $ 45,000.00 | ‘ | This limitatipn of amount dock ROt Include interest and other
fees and charges validly made purduant 1 this Security hstrument. Also, I;u.s limitation does not apply '0 advances made

under Lhe terms of this Security Instrumertt to protect Lender's security and to perform any of the covenants contatned i this

Scourity lnstrument,

4. SECURED DEBT AND FUTURE ADVANCES. The termn *Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s). guaranty(s) or other evidence of debt desenbed

below arkl all their extensions. rencwals,  oodifications of substitufions. (When referencing the debts below it i3
suggesied thar you include items such as borrowers’ names, noie amaﬂnu. interest raies, maturity daies, e1¢.

A Promissory Nots dated 06/23/2000 Loan No: §70171986
I
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B. All futyre ances frdm Lender l]b Mortgagor or other future obligations of Morngagor 1o Lender under any
profrussory fte, contract, guaganty, or of evidence of debt executed by Mortgagor in favor of Lender-executed
after this Security Instrument whether or this Securily Instrument is specifically referenced. It more than one
person signs this Security Instrument, each ‘Morgagor agrees that this Secunty [nstrumnent will secure ali future
advances and future obligations that are given to or incurred by any one of more Mortgagor. or any onc of more

ot and others. All future advances and other future obligations are secured by thus Sccurty [nstrument even
ali or part may nat yet be advanced, All future advances and other future obligations are securcd as if tiade on
the: of this Security Instrument. Nothigg in this Security Insirupent shall constitute a commtment (o mak ¢
~ additional or future loans or advances in any gmount. Any such commitient rmust be agrued o 10 2 separate wriliyg,

C. All olﬂl,gatloﬁs Morigagor owes 10 Lender, which may later arise, 10 lh+: extent not prohibued by faw, indluding, bu
- bot Hmited to, liabilities for overdraits relating to any depasit account agreement between Mortgagor und Lender.

D. Al idltiticmill suma advanced and expenses &murmd by Lender for msuning. preserving or utherwise protecung the
rropeﬂ}‘ and iits value and any other, sums adyanced and capenics incurred by Lender under the tenms of thus Securily
mstnumetnl. : |

This Security Instrument will not secure :m:r ather debt It Lender fails to give any required notice of the night of rescission,

PAYMENTS. Morgagor agrees that all pab’nﬁnlﬁ utder the Secured Debt will be puid when due and 1n acordance watdi the
terms of the Secured: Debt and this Secunty; Instrument.

WARRANTY OF TITLE. Mongagor wai:rrmu that Mortgagor is or will be lawfully seized of the estate conseyed by Lhs
Security [nstrument and has the right to grani, bargain, convey, scil, and mortgage. with the power of sale, the Property
Morigagor also wartants that the Property s unencumbered, except for encumbrances noted above.

' I
PRIOR SECUHIT* INTERESTS. With regard lo any other mortgage, decd of trust. security ugreement or wiher hen
document that creatdd a prior security interest or t:m:lpumbfra:m:c on the Property, Mortgagor agrees,

A. To make ul ﬁayrncmza when due and (o perform or cornply with all covenants.
B. To prompuly deliver to Lender any notices lhhl Morigagor receives from the holder.

C. Not to atlow any modificaton or extensjon of, nor to request any future advances under any note Of agrecent
secured by the lien document without Lender's pnor writien consemt.

. CLAIMS AGAINST TITLE. Mortgagor will pay all laxcs, assessments, [iens, encumbrances. leasc pavments. grouand

rents. utilities, and other charges reluting to the: Property when due. Lender may require Mongagor {0 provude to Letder
copies of all notices that such amounty are due and the recetpts evidencing Mongagor's payment. Mortgagor will defend nile
w the Property against any claims that would impair the lien of this Securniy Instrument. Mortgagor agrees to assign i
Lender, as requested by Lender, any rights, clams or defenses Morgagor may have against purtics who supply labor or
matenals 10 maintain or improve the Praperty.

DUE ON SALE OR ENCUMBRANCE. Lender may, a 1ts option, declare the entire balance of (he Secured bt w be
snmediately dug and payable upon the creation of, br contract for the creation of. any Lien, encumbrance. transfer of sale !
the Property. This mght is subject 10 the restrictions imposed by federal law (12 C.F.R. 591, & applicehic This covenant
shall run with the Property and shall remain in cffect uneil the Secured Debi 15 paid n full and thie Securty Instrument 1s

reieased.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mnng,ntgur will keep the Property in good condilion
and moke all repairs that are reasonably necessary. Morgagor shall not comumi of allow any waste, HDparmRnt, of
detersoration of Property. Mortgagor will keep the Property free of noxibus wreds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substant:ally change without Lender's prior wrilten consent. Mortgapor will not
permit any change 1n any license, restrictive covenant or casement without Liknder's prior wntlen consent Morgagor will
notify Lender of afl demands, proceedings, claims and actions against Mobrigagor, and of any loss or damage o the
Property. |

Lendder or Lender's apents may, at Lender's oftion, enter the Property at any reasonable ume for the purpose of wispecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection speaifying a reasonable purpose
the mspection. Any nspection of the Propeny shull be entirely for Lender's benefit and Mortgagor will in no way rely on
Lendder 's inspeciion,

AUTHORITY TO PERFORM. 1If Mortgagor fads to perform any duty or any ol the covenants contained (n this Secunty
Instrument. Lender may, without notice, perform ar cause them to be performed. Mortgagor appoints Eender as attorney m
fact to sign Morngagor’'s name o pay any amouni ecessary for performance. Lender's right ta perform for Mortgagor shali
not create an obliganon 1o perform, and Lender's falure o perform will not preciude Lender from exervising any ol
Lender's other rights under the law or thus Security Insarument. I any constyuction on the Propeny 15 discontinued or ot
carried on 10 @ reaspnable manner, Lerider may 1ake all steps necessary to protect Lender’s security mntefest in the Property,
including completion of the construction. .

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grangs, bargains, conveys, sells and morgages (o
Lender as additional securtty all the right, title and interest 1o and to any and pil existing of future leases, subleases, and any
other writien or verbal agreements for the use amd oCCupancy of any poruon of the Property. txluding any CXICTMONS,
rencwals. modifications or substitutions of such ugreements (all referred o jas "Leases™) and renis, 1suey an] profus (ail
referred to as "Rents®). Mortgagor will promptly provide Lender with true and correst copres of all existing and tuture
Leases. Mongagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms o]
thiy Security Instrument.

Mongagor agrees that this assignment is immediately effective between the parties to this Security Instrument. Momigagor
agrees that this assignment is effeciive as (o thied parties on the recording of this Mortgage, and that this assignment will
cemain 1 cffect during any redemption period umil the Secured Dedt 15 satisfied and all underlying agreements dre ended.
and that this assignment is enforceable when Lendef akes actual poasession of the Property, when a recevef 15 appointed. of
when Lender notifies Mortgagor of the default and demands that Mortgagor and Morgagor's tenants pay all tuture Henits
directly to Lender. On receiving notice of default. Mortgagor will endorse deliver 1o Lender any pavinent of Rents in
Morigagor's possession and will receive any Rents wn trust for Lender and [will not commmungle the Rents with any other
funds. Any amounts collected will be applied as provided in thus Security Ihstrument Mortgagor warrants that no default
exists under the Leases or any applicable landlﬁrcﬂtcnant jaw. Mortgagor also agrees [0 mamtain and require any twnant (o
comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PI..ANNEP UNIT DEVELOPMENTS. - Mortgagor agrees 1o comply with the
provisions of any lease if this Security Instrunwot is on a leaschold. If the Property includes a umit in a condominwm,
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. time-share or 2 ph unit devRlopment, Mbrigagbr will perform all of Martgagor's duties under the covenants, by-laws, o
. regulations of the condomunium or planged unit develppment. & ¢ _ r

. DEFAULT. Mortgagor will be in default if any Lﬁcohhgalcd on the Secured Debt fails to make paymemt when duc.

Mortgagor will be in defanlt if a breach occurs 1 lerms of this Security Instrument ot any other docunwnl executed
for the purpose of creating, securing or guarantying e Secured Debt. A good faith belief by Lender that Lender at any Linx
is insecure will respect (o an n of entity obiigated on the Secured Debt or that the prospect of any pavinent or the value
of the Property is impaired shall also constitute an ¢vent of default.

. REMEIDIES ON DEFAULT. In some instaaces, jederal and state law will require Lender to provide Mortgagor with nouice

of the.tight 10 cure of other notices and may establish time schedules for foreclosure actions. Subject 10 these Limuelations, 1f
ﬁyo, . El ﬂ:!mtt the Secured E)chl and
is t

‘fnrﬁ:lau this Security Lnstrument i a manner prosided 9y taw il
At the apticn of chder. all or any part of the agreed fees and charges, accrued intercst and principal shall become
imynediately due and payable, afier givtn% dotice if seruired by law, upon the occurrence of 3 default or anyviine therealiee.
in addition, Lender shall be entitled to all the remedjes provided by taw, including without limntation, the power 1o sell the
Property, Lhe terms of the Secured Debt, (his Security Instrument and any related documents. All remwsdies are distinet,
cumulaiive and not exclusive, and the Londer 1s entithed to all remedies provided at law or cquils, whether or not cxpressly
set forth, The acceptance by Lender of any sum tn payinent of partial payment on the Secured i atter the balance s duae of
s accelerated or after foreclosure proceedings are filod shall not constitute a waiver ot Lender's right o require complete cure
of any existing defaull. By not excrcising any remedy on Mortgagor's default., Lender does not wanve Lender’s right to later

consider the event a default if it continues o happens agawn. ’
If Lender initiates s Judicia) foreclosure, Lendet | give the notices as required by applicable faw . [f Lender mvakes the
wer of sale, r shall publish the notite of sple, and arrange to sell all or part ol the Property, as required by appiwcable

aw. Lender or its dfmfm:- may purchase the Propetty at any saic. Lender shall appiy the proceeds of the sale n the manner
required by applicable law. The sale of any part of the Propeny shall only operate as & forevlosure of the soid Property. w
any remmning L:t:{v shall continug 1o secure any unaatisfied Secured Debd and Lender may turther [oreclose under the
power of sale or by j. icial foreclosure. -

EXPENSES: ADYANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTION CONTS. Except when prohihited
by law, Mnrtﬁagnr agrees (o pay all of Lender's! expenses if Mongagor breaches any Covenant 1o this Sevunty Instrurment.
origagor will also pay on demand any amouns mncurred by Lender for insuring, inspecung, presering of ahernse
protecting the Propt:ﬂﬁ and Lender's seeunty interest, These expenses will bear interest trom the dale of the payiaent unty
oaid tn full at the highest interesi rate an effect ds provided in the terms of the Secured Debt. Morigagor agrees to pay all
costs and expenses incurred by Lender an collectipg. enforcing or protectin Lender's nghts and remedies undet this Sexurnty
{mstrument. This amount may include. but 15 nt limited 0. attorneys’ fees, court costs. and other tepal expenses. This
Security Instrument shall remain in offect unul released. Mortgagor agrees to pay tor any recardation Costs of such release.

. ENVIRONMENTAL LAW AND HAZARDOUS SUBSTANCES. As used in (his seciion. (17 Enviromumental Law means.

without limitation, the Comprehensive Environmental Response, Comgensation and Liability Acl (CERCLA. 42 USC
960 | ¢t seq.), and ail other iederal, stave and local laws, ations, ondinances. court orders, attorney general OpinIoNs of
interpretive fetlers concermung the publit health. safaty. weliare, environment or a hazardous substance; aid 12) Lazardous
Substance means any toxic, radiosctive of hazardous material, waste, pollwant or contaminant which has characterssiics
which render the substance dangeraus Of potentially dangerous 10 the public health, safety, welfare or crivirerment.  The
wrm includes, without limtation, any substances dbfined as "hazardous matefial.” “toxiv substances.” "hazardous wasie™ of
“hazardous substance™ under any Envirornental Law. 1

Morgagar represents, warrants and agrees that:

A. Excepl as previously disclosed arxl akmwt,cdgcd in writing 1o u:ndcf., no Hazardous Substance is o1 will be located,
stored or released on ar in the Property. This restriction does not apply (o small quanutics of Harardous Substances
that are generally recognized to be appropripte for the pormal use and mginienance of the Property.

B. Except as previously disclosed and acknowledged in writng o Lendef, Mortgagor and every fenart have been. are,
and shall remain in full compliance with any gpplicable Environmental Law.

C. Mortgagor shall immediately notfy Lender if a release or threatened relepse of a Hazardous Substanie docurs on, under
ot aboul the Property of there 18 a violation of any Environmental Law Coneerning the Properts L such an event,
Mortgagor shall lake all necessary remedial action in accordance with any Environmental Law

D. Mortgagor shall immediately notify Lender in wniting as soon as Mortgagor has reason to behieve there is an mending
or threatened investigation, claim, or proceeding relanng o the release or threatemed release of and Hazardous
Substance or the violation of any Environmental Law.

lTDNBEMNATIDN. Morgagor will give Lendeg prosapt notice of any peading or threatened action, by private of public
entiies o purchase or take any or alt of the Property through condemsaiion, eminent doman, or any other means.
Mortgagor authorizes Lender lo wntervene in Morigagor's name 1n any of the above duscribed actions or claims  Mortgagor
pssigns (0 Lendey the proceeds of any award or chaun for damages connectedl with a condemnation of other taking of all or
any part of the Property. Such proceeds shall be considered payments aml will be applicd as provided n ihus Securily
Instrument. This assignment of procesds 1s subject (o the termns ol any priot montgage, deed oF trust, secunty AGTTEMIEnL 1

ather lren document. :

INSURANCE. Mongegor shall keep Property insured sgainst loss by fire, Nood, thett and other hazards and nsks
reasonably associated with the Pm[n:r}tghdu: to s type and location. This insurance Jhall be mamntuned s the amounts and
for the periods that Lender reguires. Jhe insurance carrier providing the insurance shall be chosen by Mortgagor subject 10
Lender's approval, which shall not be unreasonably withheld. 1f Mongagor Fails to maintain the coverage desenbed above.
Lender may. at Lender's option. obtain coverage io protect Lender's rights e ihe Property according to the terms of this
Securiy [nstrument. -

All insurence policies and renewals shatl be acu.-f:lmblc to Lender and shall include a standard “morigage clause” and. where

applicable, “loss payee clanse.” Mun&;gor shall immediately nutif‘y of canceltation or termination of the 1nsUrance.
Lender shall have the right to hold policies #d repewals. If Lender| requires. Mortgagor shall immediately give to

Lender all Mﬁ of paid premivms and renewal notices.  Upon loss, Mortgagor shall give ynmwechiate notice (o the mmsurance
carrier and . Lender may make proof of loss 1f not made immediatelyl by Mortgagor.

Unless otherwise agreed in writing, ali insurgnce procesds shall be applied 10 the restoration of repatr of the Property or {0
e Secured Debt, whether or not then due, al Lender's option, Any apphication of procerds to principal shall not exiend of
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i R‘oslpnnc the due date of the scheduled payrﬁmu rlot change rt:he amount of vmfr paymend. Any excess will be paid 10 the

R

ortgagor. If the pen‘{ is acquired by Lender, Mon s right to any insurance policies and proceeds resultyg from
damage 10 the Property before the acquisition shall to lo the extent of the Secured Debt unmediately before the

scquisition. |

0. BSCROW FOR TAXES, AND INSURANCE. Unldss otherwise provided in a separate agreement, Mortgagor wall not be

required 1o pay ko Lender funds for taxes and iNSYTINCE N ESCTOW.

REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any

| or infurmgmnll,cndu‘- may dedth reasonably necessary. Morngagor agrees [o SIEH. deiiver, and file any

m 3 or certifications that Lender may consider necessary Lo ect. continue, arkt preserve Morigagor's
this Secusity Instrument and Lender’s lien status on the Property.

JOUINT AND INDIVIDUAL LIABILITY; pc?ﬂ&ﬂmns; SUCCESSORS AND ASSIGNS BOUND. All duties under this

Sec nt and inctividual. | gagor signs this Security Instrument but does not sign an cvidenee of
debt, o mortgage Mort 3 inereet in the ¥ 0 secure payrnent of the Secured Debt and
Mo personally liable on the Secured Deld, If this Security Instrument secures 2 guaraniy between

Lender and Mongagdr, Mortgagor agrees i) waive amy rights thal may prevent Lender from bnnging any actian of claim
against Mongagor or any party indebiod under _obligation. These rights may mclude, but are not umited 1o, any
anti-deficiency or one-action laws. Morigagor agrees that Lender and any party to this Securny fnstrumwent may extend,
rrndify or make any change in the terms of; this urity Instrument or any evidener of debt without Mortzagor s consent
Such 8 ¢ will ool release Mortgagor frpm the tgrms of this Security Instrument. The duties and benehits of this Sevurity

Instrument | bind 'and benefit the succ:sslbrs and assigns of Mortgagor and Lfndt:t;.

_ APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws ot the

junsdiction in which; Lender is located, cxpept W Lht exient otherwise required by the laws of the jurrsdienon where the
i*roperl is located. This Secunty Instrumenil is complete and fully integrated. This Sevurily Instrusient muah 1 he ametided
or modified by ofal {. Kn}r sectton: in thyy Speurity Instrument, attachmients. of any agreement refated to the Secured
Debt that conllicrs with applicable law will inot be effective, unless that law expressiy or ymphicdly permuts the vanabions by
wntien agreement. I any section of this Security Instrument cannot be enforced according 1o its terms, that section will o)
severed and will not affect the enlorceability of the temainder of this Secutity Instrutnent. Wheneer used, the singular shali
inciude the plural and the plural the singuiss. The captions and headings of the sections of this Secunty [nstrument are tof
convenience only and are not (o be used [0 interpnet or define the terms ol this Secunty Instrument. Tk s of The esserioein

this Security Instrument.
NOTICE. Unless otherwise required by law, any. notice shall be given by delivering 1t or by maling 1 by tirst class mal to

the appropnate mm{;;s address an page | of this Security Instrument, or 10 any other address designated m writing. Notce 1
one mongagor will be deemed (o be notice 10 all monigagors, -

WAIVERS. Except (o the extent prohubiled by law, Mottgagor waives all appraisement rights relating to the Property
OTHER TERMS. If checked, the following are applicable o this Security Instrument:

[T Line of Credit. The Secured Debt includes a revolving line of credit provision. Alihough the Secured Debt may be
reduced to 8 'zero balance, this Sécurity will remain in-effect until reicased.

") Construction Loan. This Securily [nst { secures an obligation incurred for the construwtion o1 «n improvement
on the Properny. | ! ;

M Fixture Filing. Montgagor grants I¢ | sexler'a security interest in all ggods that Mongagor owns now of i the tutyre
and that are or will become fixtures related to the Property. This Securjty Instrument suffives as a Hinancing statement
and any carbon, photographic or other reproduction may be filed of récord for purpases of Article 9 ol the Umform
Commercial Code. i

“] Riders. The covenants and agreements of cach of the nders checked below are incorporated 1o and supplement and
amend the terms of this Security Instrument. |Check all applicable boxes)

™ Condomnium Rider [} Planned Unit Development Rider r

T ] Additional Terms.

| SIGNA.TU'RES: By signing below, Morgagor s to the terms and covenants contained w this Security Instrument and in any

f e — ——

S

(W rness iy o 8l sipRslures)

. latiachments. Mortigagor also acknowledges receipt of a ¢copy of this Security Instrursent on the date stated on page 1.

P rue B

(Signantey Steve Brown

(Signamre; Branda Brown
|
|

%’}mﬁ) ﬂﬂf‘é ,é,gw}u //";fé{&m

{WitBe1s a2 W -l‘ Signamres)

- ACKNOWLEDGMENT:

mmor AO0ANICY <o BN e ProLor

whose namne(s) 1 igned 1o the forcgoIng Conveyance,

Lradl v uland i | _
and who i@mwn 10 me, scknowledged before me on (his day thai, bewng nformed of the comtents of the
GO e, ha.-!she@e eguted the le on the day same bears date.  Given under my hand this
AL day of DL S
My compssion eXpires. Grﬁtj ’
(Seal) f | 8 m 1 | . ~ | L * /}/\_,
Eipites 10-7 | - (Maacy Puhin
I B 06sE9/2000-21233 T
» 09158 AN CERTIFIED
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