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THIS MOKTGAGE ("Security Instrument”) is given on June 23, 2000 . The grantor is
Stephen D Rylee and ¥
Rebecca L Rylee His Wife
("Bm'm') This Security Instrument is given to
T REGIONS MORTGAGK, INC.
Whﬁ.ﬁ?mﬁﬁuﬂcmﬁngmﬂnhmnf THE STATE OF ALABAMA , and whose

" address is 605 SOUTH PERRY STREET, MONTGOMERY, AL 36104
| L | | ("Lender”). Borrower owes Lender the principal sum of

OMX HUNDRED EIGHT THOUSAND 81X HUNDRED FORTY & 00/100 Dollars (US. $ 108,640.00 ).

Thishuiseﬂmwmm'smdawddmmmﬂﬂﬁsmmylmmm(wm'),whichpmvidcsfornnmhly
. payments, with the full debt, if not paid earlier, duc and payable on April 1, 2030 . This Security
Wmm_wﬂ:(a)ﬂwrepaynnmnfﬂndcbtevidumdbyﬂ::Nm,wiﬂ:hncmt,andallrcmwals,:mmiummd
npdiﬁcatimn'oftheNuta;@)ﬂmmmmnf'ﬂlmhcrm,mmmwmgnphTmpmﬂwmnwof
'tl:r.isSm'ilyInsMM;mﬂ(c)ﬂwpcﬁomamcnfmwwsmemmmmmmmismtymsmmm

Notl:.Forlhispurpose,BomwcrdocslnrebymrtgagC,gram:ndconvcytﬂLmﬂcramundcr‘ssucccssnrsandmigm,wiﬂl

power of sale, the following Mrlbedproperty located in Shelby County, Alabama:

‘Lot 217, according to the Survey of Phase Two Hidden Creek II1
ag recorded in Map Book 26, Page 1794 in the Probate Office of

Shelby County, Alabama.

which has the address of 301 Bidden Creek Tr Pelhanm [Street, City],
Alabama - 35124 [Zip Code] ("Property Address®);
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or heteafier a part of
the property. All replacements and addittons shatl also be covered by this Security Instrument. All of the foregoing is refetfred to
in this Security Instrument as the €Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the. Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

“UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

incipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicabie law or to a written waiver by Lender, Borrower shall pay to
Lcndﬂrnnmedaiv monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
andasscsmm which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

L +*

provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow [tems.”
I.bmié;my;at'_-anytim,collectandholdFumisinanammmtmtmexceedmcmaﬁnnnnammﬂlcnderfmafedﬂaﬂyrelawd
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as

ed from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
csti:xﬁttc-ﬂlemnnufFundadueunﬂlcbasisufcurremdaxaandrcasonableesﬁmufexpemﬁmresufﬁlmreEscmwltcmsnr
otherwise in accordance with applicable law. |

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Hmvcr,-lzndermayreqtﬂchorrnwermpayanne-ﬁmchargefnranindcpcndemrealmtatetaxreporﬁngscwiccusedby
Iender in comnection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower amy interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmal accounting of the Funds, showiﬂgcreditsanddchitstﬂmcFundsandﬂ]cpurposcfarwhicheachdabitwﬂmFundswas
made. The Funds are pledged as additionat security for all sums secured by this Security Instrument.

cheFundsheldbyLmdercxceedtheamnnspernﬁnadmbeheldbyappﬁcahlelaw, Lender shall account to Borrower for
theexcessﬁmdsiuaccnrdancewiththcreqlﬁrcmentsufapplicahlclaw.IfﬂlcanmnnnfﬂlcFundsimldbyI,eMeratanyﬁmis
mlsuﬂicimttnpayﬂwﬁscwwltemswhenduc,LclmrmaysnnuﬁfyBarmwcrinwﬂting,and,insuchcaseBomwershallpay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Uponpaymemiufu]infaﬂsumssecuredbythisSmuﬂtyImmnmm,LcndcrshaﬂprmnpﬂymﬁnﬂtoBomweranyFlmds
held by Lender. If,mldel'paragraphZI,Lcndershallacquirenrsc]]ﬂlcProperty,Lcndcr,prinrtoﬂleacquisiﬁanursalenfthc
Pmpcrty,shallapplyanyFuMS}]ﬁldbyLeMeratmcﬁmcufacqnisiﬁonmsaleasacmditagainstmemsecmedbythis
Security Instrument. ,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third,_tointcrestdm;fourth,topﬁmipaldue;andlast,toanytatechargesdmmderﬂ:cch.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not id in that manner, Borrower shall pay them on time directly to the
person owed payment. Bannwcrshallprompﬂyfurnishmlﬁndaraﬂnoﬁccsofamnnswbcpaidundcrthismragmph.If
Borrower makes these payments directly, Borrower shall prompily farnish to Lender receipts evidencing the payments,

Boirower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the ﬁcnanagrceﬂrmsaﬁsfactorymlcndcrsuhordinaﬁngthcﬁenm
this Security Instrument. If Lender deterrmines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a no ice identifying the lien. Borrower shall satisfy the lien or take one Or more
of the actions set forth above within 10 days of the giving of notice.

Form 3001 9

A ~rOH{AL) (9403).01 | Pagc 2 of 6 ﬁg f Tuixiale:



5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that kender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Bormwm;_fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in theProperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and  Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to Tepair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting from damage 1o the
Pruperwgdortoﬂleacqiﬁsiﬁnnshaﬂpasstounﬂermthtemmnfthcsums sccurg:dbyﬂ:isSecurityInsuumemhmediatcly
prior to the acquisition. ‘

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continie to occupy the Property as Borrower’s principal residence for at least ope year after the
dateﬁfoccupancy unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenmating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairmeni of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
Joan application process, gave materially false or inaccurate information or statements {0 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
ghall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee nitle shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis comtained in
thisSecmitylnsmnnent,nrthereisalegalproccedingthatnnysiguiﬁcanﬂyaﬁcctlzndﬁ’sﬁghtsintheProperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
fnrwhatcvcrismccssmytupmtpc;ﬂwvalueufmchopcrwandl,mdm’srightsinchropcny. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage msurance as a condition of making the loan secured by this Security
Instrument, Bnmwershaﬂpaymeprcnﬁumreqmreﬂmmainminmcmngagemmeﬂmt. If, for any reason, the
mﬂgag:imuramemvemgereqlﬂredbylzndcrlaps&surmscswbeineﬁm, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is Dot available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance i cffect, or to provide a loss reserve, untl the requirement for martgage
insurance ends in accordance witlt any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agen{ may make reasonable entries upon and inspections of the Property. Lemder+shall give
Borrower notice at the time of or prior to"an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
ndemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
vahmﬁ{ﬂwﬁapcrtymdlatelybefm the faking is equal to or greater than the amount of the sums secured by this Secunty
msmmﬁinmedimdyhcfmﬂmmﬁng,umwsﬂomwcraMLmﬂﬂMrﬁWagminwriﬁng,thesumssecurcdbythis
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Pmpertyin:umdiatelybefmﬂlemkingislessthanthcammafthcsumssecuredinnn:diatclybefnrethemking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secired by this Security Instrument whether or not the sums are then due.

Iftthr@enyisahmdnnedbyBomwer,ﬂrif,aﬂcrmﬁcebyl.cnderwBormwerthatthecondemmruﬂ’ersmmkean
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
th:d;;:ﬂmenf.-themnﬂﬂypaymrefcrredminparagmpm 1 and 2 or change the amount of such payments.

~11; Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of -amortization of the sums secmedbythisSecuﬁtyhmMgmmedbyLendenoanysuccessnrinim:restnfBomwershall
not operate 1o release the liability of the orignal Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of

ﬂlesumssecuredhyﬂlisSﬂcuﬂlyhmmmﬂmhyrmunnfanydemmdnndcbyﬂmongmalBorrnwerorBormwerssuccessms

L 12.51;ccmors.andAm'gmBnund;Jnimm&veralLiahﬂity; Co-signers. The covenams and agreemems of this
qudﬂhummmﬂmnhmmdbcmﬁtﬂmwmandassignsufundcrandm,subjecttome;:rovisinnsnf
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
" Instrument but does not execute the Note: (a)_ismigningmisSecuﬁtyImMmlymmongagc,gmmaMGnmeymat
Bonower’siﬂemtintherpertylmdcrﬂEtermsofmisSecuﬁtyhﬁmm(b)ismtpcrsonallyobligatedmpayﬂlem
securedbythisSacurilyln:?.trunnm;'and(c)agrecsthatlcm“andanyoﬂlerBormwermayagreetoextend,nmdify,fnrbearnr
mkcanyaccnnnmdaﬁnmwithrcgardwmetcrmsufthisSecuﬂtylmmmmnrﬂwﬂnwﬂimﬂﬁmmﬂmmr’smm.

13. Loan Charges. Ifﬂmluansm:mdhythisﬁacuritylmmmissubjectmalawwhichsetsmaxinnmmmargcs,
and that law is finafly 1 suthatﬂmilnerestnrﬁﬂmlmchargesmﬂectednrmbccuﬂectedinmnmcﬁnnwiﬂlﬂmlnan
exceadmcpermittedlimits,thcn:ﬁ)anysuchlmchargeshaﬂbtredmcdbyﬂxamumwmrywreducedwchargewmc
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
lmliermaychmsetumakcﬂﬁsreﬁmdbyrechlcingﬂwpﬁmipaluwedmthcNotcnrbynmkingadirectpaymcmm
Bormwe:r.Ifarefundredlmlxrincipal,ﬂlemdmﬁunwi]lbcmtedasaparﬁalprcpaymmﬁ'ithmtanyprepaymmnharg:
under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing 1t
byﬁmclassmilunlessapplicablclawrequimsuscufamﬂmrnmﬂmd.Themﬁceshaﬂbetﬁrectedmﬂr:PmpcrtyAddressnr
anynthﬁraddrcssBonowerdesigmtesbynﬂticttnLcnder.Anymﬁcemlzndershaﬂbegiv&ubyﬁrstclassmaﬂmundcr’s
aﬂdmsssmtedhcreinuranyoﬂmaddrmIzndcrd&signatesbymﬁcetoﬁonnwer.mmﬁcepmvidedfminthissmty
Imtnug:cmshallbcdecundmhavebecngiventoﬂormwernrundﬂwhengivmaspmvidedinﬂﬁsmragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable. | -
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Ins . ,-

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) wi
Lender’s prior written consent, Lgnder may, at its option, require immediate payment in full of all sums secured by this ity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. » o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
“by this Security Instrument without further notice or demand on Borrower.

''18. Borrawer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
icable law miay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall pot cause or permit the presence, use, disposal, storage, or release of any
Hazirdous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that i%'in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, Or storage on the
Property of small quaniities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses
and 1o maintenance of the Property.

" ‘Borrower- shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental nrmgulamryagencyurpﬁvaIepartyinvnlvingﬂ]cPropertymdanyHazardmm Substance or Environmemtal Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. AMRM.Msmwemmmmwmﬁmfoﬂwhgm’sm
ﬁ_mmmmwmmmmmmmmmmmmmmmmum
appiicablehwproﬁdesotherwise).mnuﬁceslnﬂspw'fy: (a) the default; (b) the action required to cure the default; (c)
ahte,notImthan&llthysﬁmn-.thedatethemﬂu'ﬁgivmwmmm,bywhichthedefaunmmtbecmed;and(d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
hyﬂisSecuﬁtyImtrmneMandmofﬂwProperty.MnoﬁcesmnfwtherinfnrmBorroweroftherighttorei]mm
afteracceleraﬁonan_dtherigMMbrmgammmmmentMMMMofadefaunmmyMMrMmM
Borruwertoacceleraﬁmanﬂsale.chedefauhisnotcwedmorbefmﬂwthteswiﬁedinthemﬁce,lmder,atits
n;ﬂion,mayrequireimmuﬁatemymemmmﬂafaﬂsmmmwedbymh&cmiwmmmmmdﬂnmd
andmajrinvnkcthepawerofsaleandanyotherremuﬁesmmittedbyappﬁcahlehw.Imdershallbeentiﬂedtocollect
all expenses incurred in pursuing the remedies providedinth'ﬁpamgraphﬂ,indnding,bntmtlimitedto,rmmble
attorneys’ fees and costs of title evidence.
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Ifl,enderinvokesthepowernfm,lmmmawpyﬁammmmthemmmﬂdﬂin

paragraph 14. Lendershallpublhhmenoﬁceornhmnweekfmthmmuﬁvewuksinammpaper;pumh&dm

Shelby Cm,mmmmmmwmmmmmwmm;ﬁ:
amﬂonmmmmamécmcmdmcﬂm.mmmmmpmuma

MMMM.MMMWMWMMHWW.MerMMW
M_tlgeimcbol‘thesaleslmﬂbe*appﬁedinthefoﬂmmlgordﬂ: (a) to all expenses of the sale, including, but not

Bmtm W shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but

. .

mﬂy;fihtﬁeispaﬁ tmnhml party for services rendered and the charging of the fee is permitted under applicable law.

B.Waivm. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

Sactn'hylmmm mmmwmm'ufmmmmnmmmmmmmmmmmm

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(cs)] ’ |
‘| Adjustable Rate Rider [—] Condominium Rider [ ] 14 Family Rider
] Grathuates j " X Planned Unit Development Rider Biweekly Payment Rider
SimE [ 1 Rate Improvement Rider Second Home Rider
[ ] Other(s) [specify]

| _. B?'ZSIGNHGGBEIDW,Wm@wmﬂrmaﬂmmmmmmmylmmmmm
uar;ﬁe:(n)cxmnedbyﬂormwerandrecordedwiﬂ]it.

B | W‘A’ Q_] (Seal)
L . - $ D Rylee -Borrower
%i F}Lj £ﬁ¢5;2 a —(Seal)

a L Rylee -Borrower

— — _(Seal) (Seal)
| L -Borrower -Borrower
| STATE OF ALABAMA, | SHELBY County ss:
- On this 23rd day of June , 2000 L. valerie A. England

| ,aNmMﬂcinmﬂforsaﬁmmtyandinsaidsme,hembycerﬁfythat
Stephen D. Rylee and Rebecca L. Rylee, His Wife

_ | - , whose name(s) are  signed to the
forc;;m:smvcyame,miwhn are mwntome,ackmwledgedbefurcmm,beinginformedufﬂwmm
of the conveyance, @ t bey executed the same voluntarily and as  thelr act on the day the same bears date.

Given under my hand and seal of office this June 2000 .

23 day of ’
" My Commission Expires:  02/25/ 04 M,ﬁﬂ &(@aﬁ/
. o—

Public Valerie A. England

" This instrument was -

Kevin Hays | :

A __GH(AL) pwpor | 00 Concourse Pkwy. - Rl 101 Form 3001 9/90
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/ADJUSTABLE RATE RIDER

(l’_!’m'!‘l_-eumylndﬂ-ltm Caps)

 THIS FIXED/ADJUSTABLE RATE RIDER is made this 23r4 day of June .
o 2000 _and is incorporated into and shall be deemed to amend and supplement
the Mm, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the

mﬁmngmd (the "Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) to
. REGIONS MORTGAGE, INC.
(tbe "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

| 3-01 Hidden Creek Tr Pelham Alabama 35124

The Note provides for an initial fixed interest ratc of 8.875 % . The Note also
pmvidﬂforachameinﬂriniﬁalﬁxcdmmmadjusmblcimmtmz,asfolluws:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
Tthalﬁxedhnermtmtelwﬂlpaywﬂlchmgctnanadjuatablcimerutratcunthcﬁmdayuf
July ' 2005 , and the adjustable interest rate I will pay may change on that

Fanuie Mae Instroment
w {9703) " Yorm 3182 5/94
Page 1 of 4 miats: 33) I (RHE
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7 ioaevest tate. and each date on which my adjustable interest rate could change, is cailed a "Change Date.”

. Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the weekly average yield on United States Treasury securities adjusted to a constant matrity of 1 year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
~ before each Change Date is called the "Current Index.”

" If the Index is no.longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before e¢ach Change Datn,ﬂleNuteHuldcrwiHca]culatcnymwimemstratebyadding

TWO AND THRER-FOURTHS percentage poIni(s)
| 2.750 %) to the Current Index. The Note Holder will then round the result of this
amﬁouwthtmarmom-eighthnfmwm;cpoim(ﬁ.lﬁ%).SuhjectmﬂxﬁmimstatcdinSocﬁnn
- @)hhw,ﬁisrmnﬂcdamnﬁwiﬂbemymetrﬂeumﬂﬂrmnClmnchm.

TthoteHnldcrwiHﬂlendﬂemﬁnemeanmmﬂfﬂrmhlypaymmmatwmﬂdbesufﬁciemw
rmyﬂmeunpaidpr‘m:ipalﬂ:atlamcmctedmwemmecmngcDateinﬁﬂlnntheMaﬂuityDatcaImy
n:wimﬂcstraxcinsubsmﬁa]]yeqmlpaymnts.ﬂncrcmhnfthiscalclﬂaﬁnnwiﬂbememwmnfmy
- (D) Limits on Interest Rate Changes
TheMmtrmlamreqnﬂmdmmmtheﬁthhanchatewiﬂmbcgmmrdm

- 13.875 % or less than 3.875 % . Thereafter, my adjustable inferest

MWWMWMWMWMWMWWMMWW
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will never
‘begreaterthan 13,875 %.

(E) Effective Date of Changes

Hymiﬂermmmﬁﬂmeﬁwﬁvemmhwmm.lﬁﬂmmeammnfmymw
mﬂypaymmmm.m.meﬁrstmomhlypammdamaﬂerﬂncme Date until the amount of my
monthly payment changes again.

() Notice of Changes -

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest raic to an
adjustable i:ner&strateandofany'changesinmyadjmtableim:mtmtchefmﬂ]ecﬂ'ecﬁv:denfany
clnnge.’rhcmtimwill_immdcﬂ:eam:ﬂnfmynnmhlypaym,anyinfortmﬁonrequiredbylawwhc
givenmandalsnﬂrtelcphommnnbcrnfapcrsmwhowiﬂmwanyquesﬁmlnmyhavemgardingthc
notice.

@pau 0705 | Page 2 of 4 ?6%? mimiésmsm
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3 O'F’THE PRGPERTY OR A BENEFICIAL INTEREST IN BORROWER

© 1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
'Propertynranyunerestmlnssuldnrtmnsfermd(urlfabemﬁcmmrestm]?.orrower is sold or
transferred and Borrower is not a namiral person) without Lender’s prior written consent, Lender
may, at its option, remmemdmepaymmmfuﬂufaﬂsummbyﬂnsSmmy
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
- sha]]prmdcapcnodut'mtlessthmiiﬁdaysfmmthcdatctlwmﬂccmdchverednrmaﬂed
_mthlnwhlchﬂomwcrnmstpayaﬂmsecuredbyﬂnsSecuntylnsmmm If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedics permtted
by this Security Instrurnent without further notice or demand on Borrower.

- 2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVESHALLTHENCEASETGBEINEFFECT,ANDTHEPROVISIQNS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Tramferofﬂmﬁnpertyoraﬁeneﬁcmllntumtmﬂonm If all or any part of the
Propertynranymﬁerestmltmsnldnrtransfcrred(nnfahencﬁmalmrestmllomwcrlssoldnr
transferred and Borrower is not a namral person) without Lender’s prior written consent, Lender
may, at iis option, reqmrcmmdmcpaynmnmﬁﬂlnfaﬂmsemmdbytthecunty
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a)mmmmhmuﬁwummmﬂmwurcdbyundcrmwmmm
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
dctennmthatlmﬁerssmumymﬂmtbempmredbyﬂwlmammmmnandthaxthcnsknfa
brcachufanymvcnamuragmcnmmmﬂﬁsSecuﬂtymsmmisaccepmbkmlﬁnda.

QR wwSDR
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HIcMermmisesﬂ:copﬁuanquirchmndiﬂcpaynrminﬁlﬂ,Lﬁndmshaﬂgive
" Borrower notice of acceleration. The notice shail provide a period of not less than 30 days from
. the date the nofice is delivered or mailed within which Borrower must pay all sums secured by this
~ Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Izndermayinvokcanyremdiespemﬁucdbymis&cuﬁtylmmmmwiﬂmut further notice or
demand on Borrower.

BY SIGNWGBELDW,BonowmaccmaMagmmmcmrmaMWemmcomaimdinmis

 Fixed/Adjustable Rate Rider.

(Seal)

(Seal)

-Borrower

(Seal)

-Bormower

(Seal)

-Borrower

(Seal)

Form 3182 5/9%4
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. PLANNED UNIT DEVELOPMENT RIDER

L s PLANNED UNIT DEVELOPMENT RIDER is made this 23rd " dayof
o decried to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

- Tostrument™) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Notc to

m:rm MORTGAGE, INC.

"7'_'1_1'51:1&#1") of the same date and covering the Property described in the Security Instrument and located at:

£

301 Hidden Creek Tr, Pelham, Alabama 35124

R __ [Property Address]

- The Property includes, but is oot limited to, a parcel of land improved with a dwelling, together with other
. such parcels and certain common areas and facilities, as described in

" Covenants and Restrictions
(the "Declaration”). The Property is a pan of a planned unit development known as

| m CREBK/PELHAM

Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constitient Documents™ are the: (1) Declaration; (ii) articles of incorporation,
trust instrument or any cquivalent document which creates the Owners Association: and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

Page 1 of 3 Initials: %4
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'_ B, .: Hm-dlmme So long as the Owncrs Association maintains, with a generally accepted
S imsurance carrier, a "master” or “blanket” policy insuring the Property which is satisfactory to Lender ad

T hich mm insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
" inciuding fire and hazards included within the term "extended coverage,” then:
) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the

yﬁaﬂyprcmiumimmﬂmﬂmsfﬂrhazardimummeunﬂmﬁopcrty;and
B (i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage
nﬁme-]'roperlyisdmdsaﬁsﬁedtutimextcntthaltherequjredcuvcrageisprovided by the Owners
" Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy. ;
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a

Joss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the

- Security Instrument, with any excess paid to Borrower.
- C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

. . Owners Association maimains a public liability insurance policy acceptable in form, amount, and extent of

- coverage to Lender.

D. Cm&mmﬂm.%prmeﬂsufmawmdmchhnmrmmgﬁ,dimtmmqumﬁﬂ,payabk
to Borrower in connection with any condemmation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby assigned
andshaﬂbepaidmlmdcr.Suchproceedsslmﬂbcappﬁcdbylﬁndcrm&mmsccuredbythaeSecurily
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; .

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender; o

(iii) termination of professional management and assumption of self-management of the Owners

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

S
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©7 T F. Remedies. If Borrower does not pay PUD dues and assessments when duc, then Lender may pay
" them; Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
_ secured by the Security Instrument. Unless Borrower and Lender agree to other terms of paymemt, these

" amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payrment.

| BY SIGNING BELDW, Borrower accepts and agrees to the terms and provisions contained in this PUD

- Rider.
. (Seal)
-Borrower
(Seal)
-Bormower
(Seal) (Seal)
-Borrower -BOorTower
(Seal) (Seal)
-Bormower -Borrower
Page 3 0of 3 Form 3150 9/9%
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