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- | ’EHISM{)RTGAGE ("Security Instrument”}is givenon _ June 21 2000
Thegrantoris ~ CYNTHIA URBAN, AN UNMARRIED WOMAN —*

o ("Borrower"). This Security lnstrument is given (o
New South Federal Savings Bank ,

w@hﬁ organized and existing under the laws of The United States Of America .and whose addressis

230 Automation Way
Birmingham, Alabama 35210
S - ("Lender"). Borrower owes Lender the principal sum of
- NINETY-FOUR THOUSAND FOUR HUNDRED TWENTY - FOUR DOLLARS AND 00/100
 Dollars (US. § 94,424.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
fustrament ("Note"), which provides for monthly paymenis, with the full debt, if not paid earlier, due and payable on
| _;_Jul_y 1, 2030 . This Security Instrument secures 1o Lender: {a) the repayment of the debt evidenced
- by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of
Borrower’s covenants and .agreements under this Security Instrument and the Note. For this purpose. Borrower does hereby
mortgage, grant and convey 1o Lender and Lender's successors and assigns, with power of sale. the following described

property located 1n SHELBY County, Alabama:

Lot 74, accarding'ta the Survey of Wyndham Cottages,
Phase I, as recorded in Map Book 25, Page 14, in the

Office of the Judge of Probate of Shelby County,

Alabama.
which has the address of 7591 SPENCER LANE HELENA
. | | - [Street] [City]
Alabama B 35080 ("Property Address”);
{Zip Code) -
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TO HAVE AND TO HO®LD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter eggcted on the property, and all easements, appurtenances, and fiXtures now or h&rcafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. Alf of the foregoing is

referred to in this Security Instrument as the "Property.”

o - BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ngbt to
maﬂgagﬁgfﬂﬂt and convey the Property and that the Property is unencumbered, except for encumbrances ot record.
Bmﬂwer warrants and will defend generally the title to the. Property against all claims and demands. subject 1o any
encumbranices of record. |
. THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited vatiations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFGHM- COVENANTS. Boarrower and Lender covenant and agree as follows:
1. :Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal otf. and meerest on.
the debt evidenced by the Note and late charges due under the Note.

2. . Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include m cach monthly payvment.
together with the principal and mterest as set forth in the Note and any late charges, a sum for ta) taxes and special
assessments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property. and
(¢} premiums for insurance requrred under paragraph 4. In any year i which the Lender must pay a morigage Insurance
premium to the Secretary of Housing and Urban Development (“Secretary™), or in any year in which such premium would
" have been required if Lender still held the Security Instrument, each monthty payment shall also include either: (i) a sum for
the annual morigage insurance premium to be paid by Lender to the Secretary, or (it) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Sccretary, in a reasonable amount to be determuned by the

o eﬁre:tdry Except for the monthly charge by the Secretary, these items are called "Escrow Items” and the sums pawd to Lender
-, are ¢alled "Escrow Funds."
" Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not (o exceed the maxirmum
arount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12
US.C.§ 2601 et scg. and implementing regulations, 24 CFR Part 3500, as they may be amended from time o ume
("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements betore
the Borrowet’s payments are available in the account may not be based on amounts due for the mortgage msurance premium.
- If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
~ account to Borrower for the excess funds as required by RESPA. [If the amounts of funds held by Lendcr at any tune are not
sufficient to pay the Escrow Items when due, Lender may notify the Borrower and requirc Borrower to make up the shortage
as periniited by RESPA. |

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1t Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shail be credited with the balance rematning for all
installment items (a), {b), and (¢) and any mortgage insurance premium installment that Lender has not become obligated to
pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior 1o a toreclosure sale
of the Property or its acquisition by Lender. Borrower’s account shall be credited with any balance rcmaining for all
nstailments for items (a), (b), and (c).

3.  Application of Payments. All payments under paragraphs 1 and 2 shall be appiied by Lender as tollows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Secrelary instead of the monthly mortgage insurance premium,

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other

hazard insurance premiums, as required,

THIRD, to interest due under the Note;

EOQURTH, to amortization of the principal of the Note; and

FIFTH, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property. whether now

in existence or subsequently crected, against any hazards, casualties, and contingencies, including tirc, tor which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erccted, against loss by tloods
to the cxtent required by the Secretary. All insurance shall be carmied with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and 1n a form acceptable
1o, Lender.
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| [n the event of loss, Borthwer shall give Lender immediate notice by mail. Lender may make proot of loss if not made
promptly by Borrower. Each insurangg company concerned is hereby authorized and directed to make payment for stich.loss
| :di_'re.{':tly._tq- Lender, instead of to BorroWer and to Lender jointly. All or any part of the insurance proceeds may be apphed by
| Lﬁﬂder; at its thin’ﬁ, either (a) te the reduction of the indebtedness under the Note and this Securtty Instrument, first to any
'-:f:ii;lfiﬁquﬁm--amﬁuats applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of ﬂledﬂmagﬁd]?’rﬂpeﬂy Any application of the proceeds to the principal shall not extend or postponc the due date of the
‘mionthly; pﬂymﬂma which are referred to in paragraph 2, or change the amount of such payments. Any €Xcess INSUTANRCS
pmcccﬁds* gver -an amount required to pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be
paid 10 the entity legally entitled thereto. '

. Iﬁ‘%ih&i event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indé.btédnaﬂa;ffali- right, title and interest of Bomrower in and to insurance policies in force shall pass to the purchaser.

5. Oeccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan A pplication:
Leasehﬁlds'- ‘Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days atter
the execution of this Security Instrument (or within sixty days of a later salc or transter of the Property) and shall continnue 1o
OCCUpY the Property as Borrower’s principal residence for at least one year after the datc of occupancy. unless Lender
determines that requirement will cause undue hardship for Borrower, or uniess extenuating circumstances <xist which are
beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commut
waste or destroy, damage or substantially change the Property or allow the Property,lo detenoraic. reasonable wear and tear
excepted. Lender may inspect the Property if the Property 1s vacant or abandoned or the loan is in default. Lender may take
reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall aiso be 1n default it Boirower,
d_uriﬂ_g the loan: application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lcﬁdﬂr with any matcrial information) in connection with the loan evidenced by the Note, including. but not limited
| _té;;ir;ﬁn'ésentatiﬂna concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 1S 0N
_a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property. the
lease¢hold and fee title shall not be merged unless Lender agrees to the merger I WEILINg.

‘. 6. - Condemnation. The proceeds of any award or claim for damages, direct or consequential, m conncelion with any
~condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
* Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
- Instrumen, first to any delinquent amounts applied 1n the order provided in paragraph 3, and then to prepayment of principal.
-Any application of the procecds to the principal shall not extend or posipone the due date of the monthly payments, which are
referred 1o in paragraph 2, or change the amount of such paymenis. Any €Xcess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligauions on
time directly to the entity which is owed the payment. H failurc to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

if Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there 1s a legal proceeding that may significantty aftect
Lender’s nghts 1n the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce faws or regilations), then
Lender may do and pay whatever is nccessary to protect the value of the Property and Lender’s rights in the Property.
including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become un additional debt of Borrower and be secured by
this Secunty Instrument. These amounts shall bear mterest from the date of disbursement at the Note rate. and at the option of
Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien 1 a manner acceplable to Lender; (b) contests in good faith the
tien by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinton cperate to prevent the
enforcement of the lien; or (¢) secures from the holder of the len an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a hen which may attamn priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the hien or take one
or more of the actions set forth above withm 10 days of the giving of notice.

L
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8. Fees. Lender may Mllect fees and charges authorized by the Secrctary,
9. Grounds for Accelerationpf Debt. .

(a) Default. Lender may, €Xcept as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payinent in full of all sums secured by this Security Instrument if:
" (1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
- tooronthe due date of the next monthly payment, or
- (i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained 1n this
.. Security Instrument. |
(h) Sale Without Credit Approval. Lender shall, if permitted by applicabic law (including section 34 1tdy of the
G_ﬂm-St. Germain Depository Institutions Act of 1982, 12 LL.S.C. 1701] - 3td)) and with the prior approvai ot the
‘Secretary, require immediate payment in full of alt sums secured by this Security Instrument 1:
{i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property. s sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence. or the purchaser
or grantee does so occupy the Property, but his or her credit has not been approved 1n accordance
- with the requirements of the Secretary.

(¢) No Waiver. [f crrcumstances occur that would permit Lender to require immediate payment in full. but Lender

~-does not require such payments, [ ender does not waive its rights with respect to subsequent evenis.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will lumt

Lender’s rights, in the case of payment defaults, to require immediate payment in full and lorectose 11 nol paid.

This Security Instrument does not authorize acceleration or foreclosure if not permitted by ¢ gutations of the

Secretary. |

~ {e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are nol determined 10 be
eligible for insurance under the National Housing Act within SIXTY DAYS

from the date hereof, Lender may, at its option reguire immediate payment in full of all sums sccured by this

Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent 1o

SIXTY DAYS from the date hereof, declining to insure this Security

Instrument and the Note, shall be deemed conclusive proof of such ineligibility. N otwithstanding the [oregoing,

this option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s talure 1o

remit a mortgage insurance premium to the Secretary.

10. Reinstaiement. Borrower has a right to be reinstated if Lender has required immediate payment in full because ol
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Insuument, Borrower shall tender in a fump sum all amounts required to
~ bring Borrower’s account current including, to the extent they are obligations of Borrower under this Sceurny Instrument.
forectosure costs and reasonable and customary attorneys’ fees and expenses property associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that 1t sccures shatl remain 11
offcct as if Lender had not required immediate payment in full. However, Lender is not required 1o permit remstalement 1t
(13 Lender has accepted reinstatement afier the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (il) reinstatement will preclude foreclosure on different
grounds m the future, or (it} reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the ume ol payment ot
nodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest
»f Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend ume lor payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any richt or remedy shail
hoi be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Borrower’s covenants and agreements shall be jomt and several. Any Borrower who co-signs this Securlty
[nstrument but does not execute the Note: (a) ts co-signing this Security [nstrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security tnstrument; and (c) agrees that Lender and any other Borrower may agree 10 cxtend. modity, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note withoul that Borrower s
consent. |
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| 13. Notices. Any notid® to Borrower provided for in this Security Instrument shall be given by delivering 1t of by
mailing it by first class mail unless gpplicable law requires usc of another method. The notice shall be directed to the
Property Address or any other addressBorrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any addsess Lender designates Dy notice to Borrower. Any notice provided for
in thls ESﬂcurit}? Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided i this
140 Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
t mtmﬂmwluch the Property 18 located, In the event that any provision or clause of this Security Instrument or the Note
cdﬁﬂi?f-ﬁ with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be guen effect without the conflicting provision. To this end the provisions of this Sccurity lastrument and the Note are
declared to be severable.
- 15. “Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insuruiment.

16. ‘Hazardous Substances. Bormrower shall not cause or permit the presence, use, disposal, storage. or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do. anything atlecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence. use, ot
storage on the Property of small guantities of Hazardous Substances that are generally recognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give I ender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Eavircnmental
I aw of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or re culatory authority.
that any removal or other remediation of any Hazardous Substances affecting the Property is necessary. Borrowcer shall
-prt;impt_ly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subsiances” are those substances defined as toXic or hazardous substances by
- Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleun products, 10xIc
| _jjbs{icides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used

in this paragraph 16, "Environmental Law” means federal laws and iaws of the jurisdiction where the Property ix located that

. relate to health, safety or environmental protection.

NON-UNIEORM COVENANTS. Borrower and [ender further covenant and agree as follows:

§ 17. Assienment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to { ender or Lender’s agents. However, prior to Lender’s notice (o Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assigninent
and not an assienment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpawd to Lender or
Lender’s agent on Lender’s written demand to the tcnant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
~ prevent Lender from exercising its rights under this paragraph 17. '

I ender shall not be required to enter upon, take ~ontrol of or maintain the Property before or after giving notice ol
breach to Borrower. However, Lender or a judicially appointed recerver may do so at any time there is a breach. Any
application ol rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignient of
rents of the Property shall terminate when the debt secured by the Security {nstrument is paid i full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses ncuried 1
pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and cosis of uitle
evidence. . |
If Lender invokes the power of sale, Lender shall give a copy of a notice 10 Borrower in the manner provided 1o
puragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspapev published in
SHELBY - County, Alabama, and thereupon shall sell the Property Lo the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property al any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: {(a) to all expenses of the sale, inciuding. but not [imited to.
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reasonable attorneys’ fees; (bMo all sums secured by this Security Instrument; and (¢) any excess to the person of persEGHS
legaily entitled to 1t. - | .
if the Lender’s interest in this Security [nstrument is held by the Secretary and the Secretary requiures immediate pavment

| in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
-F‘ufaclns_'ilfe;ﬂct of 1994 ("Act™) (12 US.C. 3751 et seq.) by requesting a foreclosure commissioner desienated under the Act
e comimence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall depive the
Secrelary. of any i ahts otherwise available to a Lender under this paragraph 18 or applicable law.
SRR 1 Rekmse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
iﬂﬁfﬁt@h&-ﬁfﬁﬁhﬂut charge to Borrower. Borrower shall pay any recordation costs.

o ..’HL Waivers. Borrower watves all riechts of homestcad exemption in the Propertly and relinquishes all rights of curtesy
| and_"dﬁwej:'iﬁffhé Property. |

- 21. Riders to this Security Instrument. If one or more niders are executed by Borrower and recorded wgethey wih
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenaitts and agreements of this Security Instrument as if the nder(s) were a part of this Security Instrument.

L

[Chﬂtk ﬂ_ppl-iﬁ-:uhle box(es}].

—_— —_——

g *- Condominium Rider - Graduated Payment Rider N Growing Equity Rider
XX Planned Unit Development Rider ~ XX Other [Specily] TAX EXHEMPT FINANCING RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 6 ol this Security
Instument and m any rider(s) executed by Borrower and recorded with .

{(Seal) (Seal)
-Bormmower -RBomrower
(Seal) (Seal)
-Borrower -Bosmower
(Seal) | (Seal}
-Borrower _Borrower
Witness:

STATE OF ALABAMA, | Shelby County ss:

On this - 21st dayof June, 2000, .

- Valerie A. England
4 Notary Public In and'fﬂ%aid county and in said state, hereby certify that CYNTHIA URBAN , an

Unmarried Woman

, whose name(s) is signed to the
forcgoing conveyance, and who is Kknown to me, acknowledged before me that, being informed of the
~ontents of the conveyance, she executed the same voluntanly and as her act on the day the same bears date.

Given under my hand and official seal of office this the 21 dayof June, 2000.

My C ommission EAPIES: - 2 Mﬁ——%@& 3 —
| 02/25/04 Valerie A. Englan Notary Public

This instrument was prepared by
- Kevin Hays
100 Concourse Pkwy - Ste 101 GREATLAND M
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A Appendix 30

+ALABAMA HOUSING FINANCING AUTHORITY
= Single-Family Mortgage Revenue Bond Program

FHA TAX-EXEMPT FINANCING RIDER

B -_ THlSTAX»EXEMPT FINANCING RIDER is incorporated into and shall be deemed to amend and supplement the morigage
. oof the same date given by the undersigned {(“Borrower” or “Mortgagor”) to (“*Lender” or “Mortgagee™) and covering the
* " propérty described in the Mortgage and located at 7591 SPENCER LANE HELENA AL 35080

;I addition to the covenants and agreements made in the Mortgage, Mortgagor and Lender further covenant and agree as

 follows:
Lender, or such of its successors and assigns as may be separate instrument assume responsibility for assuring comphiance by

* the Mortgagor with the provisions of this Tax Exempt Fimancing Rider, may require immediate payment in full of all sums
secured by this Morigage if:

(ay All or part of the property described in the Morigage 15 sold or otherwise transferred {other that by devise. decent
“or operation of law) by Mortgagor to a purchase or other transferee:

| (i) Who cannot reasonably be expected (o occupy the property as a principal residence within a reasonable time
after the sale or transfer, all as provided in Section 143 and (1}(2) of the Internal Revenue Code: or

{(i)Who has had a present ownership interest in a principal residence during any part of the three-year period
ending on the date of the sale or transfer, all as provided m section 143{(d) and {()(2) of the Internal Revenue Code
(except that (“100 percent”) shall be substituted for *95" percent or more “where the latter appears in Section

- 143(d)1): or

(ii)At an acquisition cost which is greater that 90 percent of the average area purchase price (greater that 110
percent for targeted area residences, all as provided in Section 143{e} and (1}(2} of the Internal Revenue Code: or

(iv) Who has a gross family income in excess of 115% of the applicable median family income (140% of the

applicable median family income for a purchase or transferce or a residence in a target area), except that {00% and
" 120% shall be substituted for 115% and 140%, respectively, if the purchaser or other transferee has a family or
fewer than 3 individuals, all as provided in Sections 143(f) and (i)(2) of the Internal Revenue Code: or

(h}' | Mortgagor fails 10 occupy the property described in the Mortgage without prior written consent of Lender or (s
successors or assigns described at the beginning of this Tax Exempt Financing Rider, or

{C} Mungagﬂr omits or misrepresents a fact that is material, including without limitation, with respect to the provisions
of Section 143 of the internal Revenue code in an application for the loan secured by this Mortgage.

References are to the 1986 Internal Revenue code in effect on the date of execution of the Mortgage and are deemed (0
mclude the implementing regulations.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and provisions in this Tax-Exempt Financing Rider.

IN WITNESS WHEREOQF, the Mortgagor has executed this Tax-Exempt Financing Rider and Addendum on this
21st . day of JUune ., 2000 .

% '
Signature: 'H..--o L}-\Joa——. Signature:

CYNTHI} URBAN

" State of Alabama, County of Shelby

. the undersigned, a notary public in and for said county, in said staie. hereby certify thar _Cynthia Urben, &n Unmerried
Women signed the foregoing Rider and know to me , acknowledged before me on this day that . being informed of
the contents of the foregoing Rider, executed the same voluntarily on the date the same bears date.

~ Given unider my hand and official seal this 21 day of June ., 2000

(Seal) ’ Notary Public . M _4{3,‘_0/

My Commissions expires: __ 02 /25 /04
&3

Revised 11/95




 Loan Number » .291992

FHA PLANNED UNIT DEVELOPMENT RIDER -

FHA CASE NO.

011-4635877

- - THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st  dayof

J une, 2 {}Q{] | and is incorporated into and shall be deemed to amend and supplement the

. Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned

- Bank

("Bosrower") to secure Borrower’s Note ("NoteNto New South Federal Savings

“("Lender") of the same date and covering the property described 1n the Security Instrument and located at:

7591 SPENCER LANE
HELENA, AL 35080

[Property Address]

“The Property Address is a part of a planned unit development ("PUD"} known as

HELENA /WYNDHAM

| (Name of Plahned Unit Development Project]
' PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

" Borrower and Lender further covenant and agree as follows:

A. Solong as the Owners Association (of equivalent entity holding title to common areas and tacilities),
acting as trustee for the homeowners, maintains, with a generally accepled msurance carrer, a
"master” or "blanket” policy insuring the property located in the PUD, including all improvements
now existing or hereafter erected on the mortgaged premises, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazards included within the term "extended coverage,” and
loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twellih of the
yearly premim instaliments for hazard insurance on the Property, and (1) Borrower’s obligation
under Paragraph 4 of this Security Instrument 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompl notice of any lapse in required hazard INSUTrance
coverage and of any loss occurring from a hazard. In the event of a distribution of hazard insurance
proceeds in lieu of restoration or repair following a loss to the Property or 10 COMIMON Areas and
facilities of the PUD, any proceeds payable to Botrower are hereby assigned and shall be paid 1o
Lender for application to the sums secured by this Security Tnstrument, with any excess paid 10 the

entity legally entitlcd thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the iegal instruments
creating and governing the PUD.

= 2/91
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C. If Borrower does no} pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed By Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,

| these amounts shail bear interest from the date of disbursement at the Note rate and shall be payable,
"~ with interest, upon notice from Lender to Borrower requesting payment.

S BY SIGNING BELO’;V, Borrower accepts and ﬂgrées to the terms and covenants contained 1 pages |
"~ and 7 of this FHA Planned Unit Development Rider. -

’H/_‘G <Uh4“"————- (Seal) (Seal)
g ] _

by [JPBAN -Bormower -Buorrower
(Seal) ( Seal)

-Borrower Bormower

(Seal) Seal)

-Borrower ¥ -Burrower

{Sien Original Only|
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