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" ASSIGNMENT OF LEASES AND RENTS

' THIS ASSIGNMENT OF LEASES AND RENTS is made by PELHAM OFFICE
.~ ENTERPRISES, 1.L.C., an Alabama limited liability company ("Assignor"), in favor of
- HERITAGE BANK, an Alabama state bank (hereinafter "Assignee”).

WITNESSETH: i

e - - FORVALUE RECEIVED, Assignor does hereby assign to Assignee the Jeases identified
~ ““~on-Schedule 1 attached hereto and incorporated by reference, any and all existing and future leases
_(including subleases of any thereof), and any and all modifications, extensions, renewals, and
~ replacements thereof, upon all or any part of the premises described more particularly in Exhibit A
 {hereinafter the "Premises’). The leases described on Schedule 1 and all such leases, subleases, and

' tenancies are hereinafter referred to as the "eases.”

' TOGETHER WITH ail rights of Assignor with respect to the Leases and any and all
guaranties of tenants' performance under the Leases.

TOGETHER WITH the immediate and continuing right to collect and receive all of the
rents, income, receipts, revenues, 1Ssues, and profits (hereinafter the "Rents”) now due or which may
become due or to which Assignor may now or shall hereafter become entitled or which it may
demand or claim, including those Rents coming due duning any redemption period, arising or issuing
from or out of the Leases or from or out of the Premises or any part thereof, including but not limited
to minimum rents, additional rents, percentage rents, deficiency rents, and liquidated damages
following default, and all proceeds payable under any policy of insurance covering loss of rents
resulting from untenantability caused by destruction or damage to the Premises, together with any

~ and all rights and claims of any kind that Assignor may have against any tenant under the Leases or
any subtenants or occupants of the Premises, excepting therefrom any sums which by the express
provisions of any of the Leases are payable directly to any governmental authority or to any other
person, firm, or corporation other than the landlord under the Lease.

' TO HAVE AND TO HOLD the same unto the Assignee, its successors and assigns, until
~ termination of this assignment as hereinafter provided.

SUBJECT, HOWEVER, to a license, limited as hereinafter provided, granted by Assignee
to Assignor to collect and receive all of the rents. |
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FOR THE PURPOSE of securing the payment of the indebtedness evidenced by a certain |
promissory note (together with any note given in extension or renewal thereof, the "Note") madeby,
Assignor, payable to the order of Assignee in the amount of One Million Seven Hundred Eighty-One

- Thousand and No/100 Dollars ($1,781,000.00), dated of even date herewith, and presently held by
- - Assignee, including any extensions modifications, and renewals thereof and any supplemental note
~or notes increasing such indebtedness, as well as the payment, observance, performance, and
‘discharge of all other obligations, covenants, conditions, and warranties contained in (1) the
‘Construction Loan Agreement (the “Loan Agreement”) between Assignor and Assignec dated of
‘gven date herewith and (ii) the Mortgage and Security Agreement (the "Mortgage") made by

- Assignor, dated of even date herewith, recorded in the Probate Office of Sheiby County, Alabama,
and in any extensions, modifications, supplements, and other consolidations thereof, covering the

Premises and securing the Note and supplemental notes, if any.
- Inorderto proteﬁ the security of the assignment, Assignor covenants and agrees as follows:

1. Assignor's Warranties Concerning l.eases and Rents. Assignor represents and

~ ‘warrants that:

a. It has good title to the Leases and Rents hereby assigned and good right to

- 'assign them, and no other person, firm. or corporation has any right, title, or interest therein,

b. Assignor has duly and punctually performed all the terms, covenarnts,

o 'cﬂnditions, and warranties of the Leases that were to be kept, observed, and performed by it;

C. The existing Leases are valid and unmodified and in full force and effect,

" except as indicated herein;

d.  Assignorhasnotpreviously sold, assigned, transferred, mortgaged, or pledged
any part of the Rents from the Premises, whether they are due now or become due hereafter;

€. Any of the Rents due and i1ssuing from the Premises or from any part thereof
for any period subsequent to the month following the date hereof has not been collected, and
paymernt therecof has not otherwise been anticipated, waived, released, discounted, set off, or

compromised,;

f Assignﬁr has not received any funds or deposits (except security deposits)

" from any tenant for which credit has not already been made on account of accrued Rents;

g. To Assignor’s actual knowledge, the tenants under all existing Leases are not
in default of any of the terms thereof; and

B Assignor has not subordinated its rights under any Lease to the rights or
claims of any other party, including any mortgagee of any part of the Premises.

2. Assignor's Covenants of Performance. Assignor covenants and agrees (o:
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a. “Observe, perform, and discharge, duly and punctually, all the abﬁgaﬁons,
terms, covenants, conditionspand warranties of the Note, and the Mortgage, the Leases, and all future.

 ‘Leases affecting the Premises that Assignor is to keep, observe, and perform, and give prompt notice

: * to Assignee of any failure on the part of Assignor to observe, perform, and discharge same;

TRl b.  Give prompt notice to Assignee of any notice, demand, or other document
- -received by Assignor from any tenant or subtenant under the Leases specifying any default claimed
- to have been made by the Assignor under the Leases;

S C. Notify in writing each and every present or future tenant or occupant of the
- Premises or of any part thereof that any security deposit or other deposit heretofore delivered to
AsSsignor has been retained by Assignor or assigned and delivered to Assignee, as the case may be;

EE d. Enforce or secure in the name of Assignee, upon notice to Assignee, the

‘performance of each and every obligation, term, covenant, condition, and agreement 1n the Leases
~to be performed by any tenant, and notify Assignee of the occurrence of any default under the
' Leases:

. Appear in and defend any action or proceeding arising undet, occurring out

: af,ﬂrm any manner connected with the Leases or the obligations, duties, or liabilities of Assignor

" and any tenant thereunder, and upon request by Assignee, do so in the name and on behalf of

Assignee, but in all cases at the expense of Assignor;

. 1. Pay all costs and expenses of Assignee, including attoreys' fees ina
reasonable sum, in any action or proceeding in which Assignee may appear in connection herewith;
" and

g.  Neither create nor permit any lien, charge, or encumbrance upon its interest
as lessor of the Leases, except for the lien of the Mortgage or as provided 1n the Mortgage.

3. Prior Approval for Actions Affecting Leases. Assignor further covenants and agrees
not to, without the prior written consent of the Assignee:

~a. Receiveorcollect any Rents, in cash or by promissory note, from any present
or future tenant of the Premises or any part thereof for a period of more than one (1) month 1n
advance of the date on which such payment is due, or pledge, transfer, mortgage, or otherwise
" encumber or assign future payments of Rents; |

b. Except in the ordinary course of its leasing and management of the Premises,
waive, excuse, condone, discount, set off, compromise, or in any manner release or discharge any
tenant under any Lease of the Premises of and from any obligations, covenants, conditions, and
“agreements to be kept, observed, and performed by the tenant, including the obligation to pay the
Rents thereunder in the manner and at the place and time specified therein;

¢. - Exceptin the ordinary course of its leasing and management of the Premises,
cancel, terminate, or consent to any surrender of any of the Leases, permit any cancellation,
termination, or surrender, commence an action of ejectment or any summary proceedings for
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dispossession of the ténant under any of the Leases, exercise any right of recapture provided in any
Leases, or modify or in anyway alter the terms of any Lease; *

. d Subordinate its rights under any Lease to the rights or claims of any party,
- -including any mortgagee of any part of the Premises;

S e Exc*ept in the ordinary course of its leasing and management of the Premises,
~ ‘leasc aity part of the Premises, or renew or extend the term of any Lease of the Premises, unless an
~ option therefor was originally reserved by the tenant in the Lease for a fixed and definite rentai; and

I f. Except in the ordinary course of its leasing and management of the Premuses,
relocate or expand the floor space of any tenant within the Premises, or consent to any modification
~ of the express purposes for which the Premises have been leased, any subletting of the Premises or
any part thereof, any assignment of the Leases by any tenant thereunder, or any assignment or further
subletting of any sublease.

4, Rejection of Leases. In the event any lessee under any of the Leases should be the
~ subject of any proceeding under the Federal Bankruptcy Code or any other federal, state, or local
-~ statute which provides for the possible termination or rejection of any of the Leases assigned hereby,

“.Assignor covenants and agrees that if any of the Leases is so rejected, no scttlement for damages

" shall be made without the prior written consent of the Assignee, and, if such rejection occurs prior

to any default by the Assignor hereunder or under the Note or Mortgage, any check in payment of
- damages for rejection of any such Lease will be made payable both to the Assignor and Assignee.
‘Assignor hereby assigns any such payment to Assignee and further covenants and agrees that upon

~ the request of Assignee, it will duly endorse to the order of Assignee any such check, the proceeds
of which will be applied to whatever portion of the indebtedness secured by this Agreement

- Assignee may elect.

5. Default Deemed Default Under Note and Mortgage. In the event any material repre-
sentation or warranty of Assignor made herein shall be found to be untrue when made, or Assignor
shall default in the observance or performance of any obligation, term, covenant, condition, or
warranty herein and shall fail to cure the same within thirty (30) days after Assignee has provided
Assignor with written notice thereof, then each such instance shall constitute and be deemed to be
a default under the Note; the Mortgage, and the Loan Agreement thereby entitling Assignee to
declare all sums secured thereby and hereby immediately due and payable and to exercise any and
all of the rights and remedies provided thereunder and herein, as well as by law.

6. License to Collect Rents. As long as there shall exist no uncured Event of Default
under the Lease Agreement or in the observance and performance of any other obligation, term,
covenant, condition, or warranty contained herein, in the Note or the Mortgage, or in the Leases
(after consideration of any applicable notice and cure period), Assignor shall have the nght under
a license granted hereby, but limited as provided in the following paragraph, to collect, but not pIior
to accrual, all of the Rents arising from or out of said Leases or any renewals, extensions, and
replacements thereof, or from or out of the Premuises or any part thereof. Assignor shall receive such
Rents and shall hold them as a trust fund to be applied as required by the Assignee, and Assignor
. hereby covenants to so apply them before using any part of the same for any other purposes, firstly,
to the payment of taxes and assessments upon said Premises before penalty or interest 1s due thereon;
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- secondly, to the cost df insurance, maintenance, and repairs required by the terms of said Mortgage;

T Mx, to the satisfaction of.all obligations specifically set forth in the Leases; and fourthly, to'the
- . payment of interest and principal becoming due on the Note.
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" Transfer of License. Upon the conveyance by Assignor and its successors and assigns

of ﬂeﬂfﬂl& Premises, all right, title, interest, and powers granted under the license aforesaid

- shall apgomatically pass to and may be exercised by each such subsequent owner, provided Assignee
" ahalh fist have consented in writing t0 such conveyance. -

BEARET  5 - Enforcement and Termination of License. Upon or at any time after the occurrence
"~ of an Event of Default under the Loan Agreement or a default in the observance or performance of
o wyﬂbhgahon, term, covenant, condition, or warranty contained heren, in the Note or the Mortgage,
~--orinthe Leases, Assignee, at its option and without notice, shall have the complete right, power, and

~ authority to exercise and enforce any or all of the following rights and remedies at any time:

R a. To terminate the license granted to Assigner to collect the Rents without

" taking possession, and to demand, collect, receive, sue for, attach, and levy against the Rents in
~ Assignee's own name; to give proper receipts, releases, and acquittance therefor; and after deducting
. all necessary and proper costs and expenses of operation and collection as determined by Assignee,

| mcludmg reasonable attorneys' fees, to apply the net proceeds thereof, together with any funds of
- " ‘Assignor deposited with Assignee, upon any indebtedness secured hereby and in such order as

- Assignee may-determine;

SR b. To declare all sums secured hereby immediately due and payable and, at its
. option, exercise all or any of the rights and remedies contained in the Note and the Mortgage;

| | C. Without regard to the adequacy of the security or the solvency of Assignor,

 with or without any action or proceeding through any person, by agent, or by a receiver to be
appointed by a court, and without regard to Assignor's possession, to enter upon, take possession of,
manage, and operate the Premises or any part thereof; make, modify, enforce, cancel, or accept
surrender of any Leases now or hereafter in effect on said Premises or any part thereof, remove and
evict any lessee; increase or decrease rents; terminate without penalty or obligation any management
agreement(s) in effect with respect to all or any part of the Premises; decorate, clean and repair;
otherwise do any act or incur any costs OF €Xpenses that Assignee shall deem proper to protect the
security hereof, as fully and to the same extent as Assignor could do if in possession; and apply the
rents so collected in such order as Assignee shall deem proper to the operation and management of
said Premises, including the payment of reasonable management, brokerage, and attorneys' fees and
the indebtedness under the Note, and payment for replacements to a reserve fund that shall not bear

interest; and

__ d.. - Require Assignor to transfer all security deposits to Assignee, together with
" all records evidencing these deposits. |

Provided, however, that the acceptance by Assignee of this Assignment, with all of the rights,
* powers, privileges, and authority so created, shall not, prior to entry upon and taking possession of
. said Premises by Assignee, be deemed or construed to constitute Assignee a "Mortgagee 1n
Possession,” nor thereafter or at any time or in any event obligate Assignee to appear in or defend.
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- any action or proceedhg relating to the Leases or to the Premises, to take any action hereunder, to i
expend any money, Incur any expenscs, or perform or discharge any obligation, duty, or liabthty.
-under the Leases, or to assume any obligation or responsibility for any security deposits or other

' depe sits delivered to Assignor by any lessee thereunder and not assigned and delivered to Assignee.

The signee shall not be liable in any way for any injury or damage to person or property sustained

S ’ byaﬂyperson of persons, firm, or corporation in or about the Premises.

" Provided further, that the collection of the Rents and their application as aforesaid and/or the entry
upanaﬁd taking possession of the Premises shall not cure or waive any default; waive, modify, or
~ affect any notice of default required under the Note and on the Mortgage; or invalidate any act done

“pursuant to such notice. The enforcement of any right or remedy by Assignee, once exercised, shall
“continue until Assignee shall have collected and applied enough Rents to cure, for the time, the

- A]thﬁugh the original default be cured and the exercise of any right or remedy be discontinued, the

- same or any other right or remedy hereunder shall not be exhausted and may be reasserted at any
time and from time to time following any subsequent default. The rights and powers conferred on
~ Assignee hereunder are cumulative and 1ot in licu of any other rights and powers otherwise granted

’ ..-.". S - e
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B 9. Indemnification. Assignor hereby agrees to indemnify and hold Assignee harmless

~ from any and all liability, loss, damage, or expense that Assignee may incur under, or by reason or
~ in defense of, any and all claims and demands whatsoever which may be asserted against Assignee

-~ arising out of the Leases (except for Assignee’s breach of any of 1ts obligations as landlord under
the Leases), including, but not limited to, any claims by any tenants of credit for rental for any period
under any Leases more than one (1) month in advance of the due date thereof paid to and received
by Assignor but not delivered to Assignee. Should Assignee Incur any such liability, loss, damage,
or expense, the amount thereof, including reasonable attorneys' fees, with interest thereon at the
maximum rate permitted by law shall be payable by Assignor immediately without demand, and

<hall be secured as a lien hereby and by the Mortgage.

10.  Records. Until the indebtedness secured hereby shall have beenpaid in full, Assignor
shall deliver to Assignee executed copies of any and all renewals of existing leases and all future
Jeascs upon all or any part of the Premases, and will transfer and assign such Leases upon the same
terms and conditions as herein contained. Assignor hereby covenants and agrees to make, execute,
and deliver to Assignee upon demand and at any time any and all assignments and other records and
| instruments, including, but not limited to, rent rolls and books of account sufficient for the purpose,
that Assignee may deem to be advisable for carrying out the purposes and intent of this Assignment.

11.  No Waiver. The failure of Assignee to avail itself of any of the terms, covenants, and
conditions of this Assignment for any period of time or at any time shall not be construed or deemed
to be a waiver of any such right, and nothing herem contained nor anything done or omitted to be
done by Assignee pursuant hereto shall be deemed a waiver by Assignee of any of its rights and
remedies under the Note or the Mortgage or the laws of the state in which the said Premises are
 situated. The rights of Assignee to collect the said indebtedness, to enforce any other security
therefor, or to enforce any other right or remedy hereunder may be exercised by Assignee either prior
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 to, simultaneously witl or subsequent to, any other action taken hereunder and shali not be deemed

- an election of remedies. b

L o

12.  Primary Security. This Assignment of Leases and Rents is primary in nature to the

-
Ll
R nl -

igation evidenced and secured by the Note, the Mortgage, and any other document given to secure
m he indebtedness. Assignor further agrees that Assignee may enforce this

- Assipéstent without firstresorting to or exhausting any other security or collateral; however, nothing

_contained shall prevent Assignee from suming on the Note, foreclosing the Mortgage, or

N ﬂmmgany other ri ght under any other document collateralizing the Note.

:f‘ coo 13, Merger. (i) The fact that the Leases or the leasehold estates created thereby may be
" held, directly or indirectly, by or for the account of any person or entity which shall have an interest
- in the fee estate of the Premises, (ii) the operation of the law, or (iii) any other event shall not merge
- -any Leases or the leasehold estates created thereby with the fee estate in the Premises as long as any

of the indebtedness evidenced by the Note and secured hereby or by the Mortgage shall remain

~unpaid, unless Assignee shall consent in writing to such merger.

. T e
. - 1_.':

- 14.  Termination of Assignment. Upon payment in full of all of the indebtedness
evidenced by the Note and all sums payable hereunder and under the Mortgage, this Assignment

‘shall be void and of no effect. No judgment or decree entered as to said indebtedness shall operate

to abrogate or lessen the effect of this assignment until the indebtedness has actually been paid. The

‘affidavit, certificate, letter, or statement of any officer of Assignee showing that any part of said
- indebtedness has remained unpaid shall be and constitute conclusive evidence of the validity,
' effectiveness, and continuing force of this Assignment. Any person, firm, or corporation may, and
~ is hereby authorized to, rely on such affidavit, certificate, letter, or statement. A demand by Assignee
~ of any tenant for payment of Rents by reason of any default claimed by Assignee shall be sufficient
~ direction to said tenant to make future payments of Rents to Assignee without the necessity for
further consent by, or notice to, Assignor.

15. Notice. All notices, demands, or documents of any kind that Assignee may be
required or may desire to serve upon Assignor hereunder shall be sufficiently served by delivering
them personally to Assignor, by leaving a copy addressed to Assignor at the address set forth below,
or by depositing a copy in the United States mail, postage prepaid, certified or registered mail,
addressed to Assignor at the address set forth below.

16. Successors. The terms, covenants, conditions, and warranties contained herein and

~ the powers granted hereby shall run with the land and shall inure to the benefit of, and bind, all

parties hereto and their respective heirs, successors, and assigns, all tenants and their subtenants and
assigns, and all subsequent owners of the Premises and subsequent holders of the Note and the
Mortgage. |

17.  Additional Rights and Remedies. In addition to, but not in lieu of, any other rights
hereunder, Assignee shall have the right to institute suit and obtain a protective or mandatory
injunction against Assignor to prevent 2 breach or default, or to enforce the observance, of the

- agreements, covenants, terms, and conditions contained herein, as well as the nght to ordinary and
- punitive damages occasioned by any breach or default by Assignor.
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. 18.  Severability. If any provision of this Assignment or the application thereof to any

- entity, person, or circumstanse <hall be invalid or unenforceable to any extent, the remainder of this.

. Assignment and the application of its provisions to other entities, persons, or circumstances shall not
. be aﬁﬁcted thereby'and shall be enforced to the greatest extent permitted by law.

. | _. I 9 T]:m'd Party B_eneﬁciaries. It is expressly agreed by Assignor that this Assignment
~ shall not be construed or deemed made for the benefit of any third party or parties.

4. -20.  ‘Entire Agreement. This document, as supplemented by the Mortgage, contains the
- _entire _agreement concerning the assignment of rents and leases between the parties hereto. No

variations, modifications, or changes herein or hereof shall be binding upon any party hereto, unless
. set forth in a document duly executed by, or on behalf of, such party.

'.21 _ Construction. Whenever used herein and the context requires it, the singular number

~ shall _iﬂcllude the plural, the plural the singular, and any gender shall include all genders. Ifthereis
" more than one Assignor hereunder, the liability of such Assignors hereunder shall be joint and

- several.

ST _' 22. Goverming Law. The parties agree that the law of the State of Alabama shall govern
" the performance and enforcement of this Assignment.

o ~ 23.  Financing Statement. A carbon, photographic or other copy of this Assignment may
 be filed by Assignee as a financing statement in any public office.

(THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK]

7537191.1 - | 8



. IN WITNESS'WHEREOF, Assignor has executed this Assignment on this 2.77™ day of
| JU;HE, 2000. »- -

ASSIGNOR:

PELHAM ICE ENTERPRISES, L.L.C.
By: i

Marc A. Eason

By . ’
Charles H. Steph _
| Its Member

o el Bkl

Helen Bunkin, as Personal Representative of
the Estate of David Bunkin, Deceased

address of Assignor: Name and address of Assignee:
(Debtor) (Secured Party)

Petham Office Enterprises, L.L.C. Heritage Bank
P. O. Box 530487 | 3535 Grandview Parkway

Birmingham, Alabama 35253 Birmingham, Alabama 35243

Name and
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' STATE OF ALABAMA )

s 2
- - -3
T
'

+i,ﬂmmder51gﬂed, a notary public in and for said county in said state, hereby certify that

PR
L -
LS L

3 Tah -

A oo

. B
-]

A. Eason, whose name as a member of Pelham Office Enterprises, L.L.C., an Alabama limited
- Aty mmpany, is signed to the foregoing instrument, and who is known to me, acknowledged
B befoxe me on this day that, being informed of the contents of said instrument, he, as such member

 and with full authority, executed the same voluntarily for and as the act of said limited Liability

" Given under my hand and official seal this Q /* day of June, 2000.

bl

Notary Public

TR
S ET G
T
N

3,
-

[NOTARIAL SEAL] My commission expires: 7-/ -OL

e E
-
.o

L.

- n st '._:

~ STATE OF ALABAMA )

 JEFFERSON COUNTY ' )

I, the undersigned, a notary public in and for said county in said state, hereby certify that
Marvin R. Engel, whose name as a member of Pelham Office Enterprises, L.L.C., an Alabama
limited liability company, is signed to the foregoing instrument, and who is known to me,
acknowledged before me on this day that, being informed of the contents of said instrument, he, as
such member and with full authority, executed the same voluntarily for and as the act of said limited

liability company.

Given under my hand and official seal this m day of June, 2000.

Ll

Notary Public

- :;'-._[NOTARIAL SEAL] My commission expires: 9“@- 0L
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* STATE OF ALABAMA )

[ ]
- . e
-

 JEFFERSON COUNTY . )

S lythe undersigned, a notary public in and for said county in said state, hereby certify that
A HStephms,whose hame as a member of Pelham Ofhice Enterprises, L.L.C., an Alabama
' limted Hiability company, 15 signed to the foregoing instrument, and who is known to me,

- &cknﬂw}edged before me on this day that, bemng informed of the contents of said instrument, he, as

: guch ifr;e_t:iber' and mth full authority, executed the same voluntarly for and as the act of said limited
- hiability company-

S | '. Gwe:n under my hand and official seal this 9‘7#" day of June, 2000.

bl

Notary Public

[NDTARIAL SEAL] ' My commission expires: - 4-01T

* STATE OF ALABAMA )

" YEFFERSON COUNTY ' )

I, the undersigned, a notary public in and for said county in said state, hereby certify that
Helen Bunkin, whose name as Personal Representative of the Estate of David Bunkin, as a member
of Pelham Office Enterprises, L.L.C., an Alabama limited liability company, Is signed to the
foregoing instrument, and who is known to me, acknowledged before me on this day that, being
- formed of the contents of said instrument, she, in her capacity, as such Personal Representative and
with full authority, executed the same voluntarily for and as the act of said limited habihity company.

Given under my hand and official seal this _&'Tt": day of June, 2000.

Notary Public

o [NOTARIAL SEAL] My commission expires: E~19 -1y
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"‘ EXHIBIT A
»-

Legal Description

' past of Block 2 of Cahaba Valley Park North as recorded in Map Book 13, Page 140, in the Probate

L 'Sh elbyIC - _' . ty, Al ] ]]. ama, being-mﬂl‘e Paru '_cul'aﬂy described as follows: Commence at the

' entertine point of tangent station 43 + 18.73 of Cahaba Valley Parkway; thence run cast along the
-+ “centerline of said Cahaba Valley Parkway for 73.40 feet: thence 90 deg. 00 min. 00 sec. left and run

- “mortherly for 30.00 feet to 4 point on the north right of way line of said Cahaba Valley Parkway, said
- point being the SE corner of the Steely Enterprises Survey by Miller Triplett & Miller Engineers,

" Inc. dated 2/14/90 and also the point of beginning of the parcel herein described; thence continue
~_northerly along the last stated course and along the west line of said Steely Enterprises Survey for
.300.00 feet to the NW corner of said survey, said point being on the north boundary of Block 2 of
 said Cahaba Valley Park North; thence 90 deg. 00 min. 00 sec. left and run westerly along said north
line of Block 2 for 568.66 feet measured, 5638.11 record, to the NW comer of said Block 2, said point
“being also the NW corner of the Steve Boner Survey by Miller Triplett & Miller Engineers, Inc.

- dated 5/16/95; thence 130 deg. 48 min. 19 sec. left and run southeasterly along the northerly property
line of said Steve Boner Survey for 481.77 feet to the NE comer of said survey, said point being on

- the northerly right of way line of said Cahaba Valley Parkway; thence 88 deg. 39 min. 33 sec. left
- to become tangent to a curve o the right, said curve having a radius of 283.71 feet and subtending

| a central angle of 39 deg. 27 min. 572 sec.: thence run northeasterly along said right of way line and

- along the arc of said curve for 195.42 feet to the end of said curve; thence at tangent to said curve
run east along said right of way line for 73.40 feet to the point of beginning; being situated in Shelby

" County, Alabama.
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| All leases of the Premises.

SCHEDULE 1



