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; MORTGAGE
THIS i$ A FUTURE ADVANCE MORTGAGE

P

' THS MORTGAGE |8 DATED MAY 23, 200D, between SCOTT A. MONTES and MICHELLE W. MONTES.
" HUSBAND  AND E. whose address is 633 N LAKE CIR, BIRMINGHAM, AL 35242 (referred to below as

" "Gramor”}; and Ama Bank., whosa _hl:ldrﬂllil 200 Corporats Ridge, Birmingham, Al. 35242 (raferred to below

ss "Lender”™). ' ,

GRANT OF MORTGAGE. For vehmble considerstion, Giantor mortgaghs, grams. htgﬁu sells and conveys to Lender ol of Grantor's right,

title intpraat in and to the FOBDWING described rasl property, togethwr with 8l $xwting or subsaquently srecisd or affixad Durdings.
s thetures; i aasements. rights of way, &l SpPOUITENSNCOS. all water.. water rights, watercourses snd ditch rights (inCluding

stook M sdilfties with ditch or irrigation rightx): and all othar rights, royaitiss, and profits nelating 1o the real proparty, including withou! tirmitatmn
ol rninairnls, oil, gaa, geothermal and aimilar matters. locAted in SHELBY County, Stats of Alabama {the “Real Property ).

~ SEE EXHIBIT "A”
The Real Property or its address is cammonly knawn as 833 N LAKE CIR. BIRMINGHAM, AL 35242.

Grentor prosently sssigns to Lander all of Grantoe’s right. title. and interest In and 1o all jaases of ihe Property and all Rents from the Property.
in siltion, Grantor granss to Lender & Unitorm Commatcial Code security interest in the Personal Property and Rents.

DEFRINITIONS. Tha following words shall have the lollowing meanings when vsed in this Mortgage. Terms not otherwiss defined in th
Mortgage shall have the meanmgs stiribuied lo such terme in the Uniform Commercial Code. AN raterencas (o dollar smounts shall meen

armaunts in lawhyl money of the United States of Americe.

Cradit Agreemant. Tha words “Credh h{rmnl' mt*un tha revolving ine of cradit agreemaent dated May 23, 2000, between Lérrder and
Grartor With a credit Hmit of $20,000.00.; wgether with alt renewnis -of, extensions of. modifications al. refinancings at.
consolidations of. and substitutions for the Credit Agrepmemnt.

Exievng indebtedness. The words "Existing lndutmlclnLu' mesr the indebiadness gescribed below tn the Exiatng Inclabtadness sechon of
this Mortpage. o |
Gramtor. The word "Grantor™ maans BCOTT A. MONTES snd MICHELLE W mds. The Grantor is the mortgagor unger this Mortgage

Guaranstor. The word "Guaramor” mears and mcludes without limitetion esach nr!ld ail ot the guarantors, surahes. send accommadaticn
parties in connection with the Indebledneds.

imgrovemans. The word ‘Improvements” menrs aid includes without limitetion all sxisting and future mprovements, Hulidengs,
structured, mobile hames atfixed on the Real Propenty, fecikties, additions. replecemants and other comstruction on the Rensl Property.

indebtedress. The waord *indebtedness” meana all principal and intevest payoble under the Credit Agreemant and any EMCUNTS expenoed of
advanced by Lendér to dischargs oblgations ol Grantor of axpsnses incuired by Lender to entorce obligstions of Grantor undaer thi
Mortgage 10gether with interasl on sush smounts a8 provided in this Mortgags and any and sl othar present or luture. duecl or contingent
lishilitiea or Indebtednesa of any persan who sighe the Credit Agreemant 10 tha Lendor of any nalyre whatsoever, whether cleamfied sa
securad Of UNBECWIDD, AxCept the word "Indebtedresp® shall not nchude sny debt suthect 10 the daclosure requirsinents of the Federsl
Truth-in-Letding Aat il, at the time such debt is incurred, any legalty required dieclosurs of the ben atiorded heseby with respect to such
dap1 shal not have boen mede, Spechicelly, without W thia Mortgupa secures » revohling ine of credit. which cbiigstes Lender
nﬂ:ﬂmmﬂrmuhnguGmﬂw:unplum-lmmﬂmcmnw. Such pdvences may he mede, repald,
mrmmmtnm,mtmmmmmwm;mmummm. nat inchaling finance
mmmm“lhﬁmwrﬂumumﬂ-dhﬁmwm.mummmmt.uthtfm;,
mwm-Wmm-wwwhnﬁm.ﬂﬂmuuﬂhﬁﬂLMthhmm
Aw.uhhmnrﬂw-ﬂmemmmn beiance outstanding under the Credit Agrssment from
mmmm:m?mmCrmm-wm-um ¢ baiance. The lien of this Mortgage shall not
sxceed at any one tme 320, .00, :

Lander. The word *Lender” means AmSouth Bank, S JLCCANIOTE 3K BEMgNS, The Lander 13 the rmartgages under thus Moftgage.

Mortgage. The word “Morigage™ means this Morigage betwesn Grentor and Lender, and mchudes without limsdation all sssgnments and
sacurity interest provisions relsting to the Personal Proparty and Rants. .

Personal Property. The worde “Personal Property” maan ol equipment, fixtures, and other articles ot personal property now or hereafter
awned by Grantor, ang now ot heresfier sttached or sfxed to the Real Property. together with all sccessions. parts. snd additrors 1o, o
repiacaments of, and all substitunona for, ey of such property; snd together with all proceeds iincluding without kmitation sl ireur ence
procesds and refurds of premiums| from sny sale or other dispasition ot the Property.

Proparty. The word "Froperty” means collsctively the - Aeal Property and the Porsongl Property.
Real Propecty. The words “Real Property” mean the property, intarests and rights describad sbove in the "Grant of Mortgagh™ fection.

Relsted Documents. The words “Related DﬂcuMﬂﬁ" mast and Inckude without limitation sl prormissory notos, cradt agresrmants. LY
agresments. envirorumentsi sgresaments. (juardntias. sadunty agreamanty, maorigagel, deeds of trust. and all othar metrurmanta, Agreemaents
snd documants, whather now o harealtar existing, axusnsted connaction with the Indetitednaes .
Aents. The word "Aants” moana all present end future rents. tevenuss, INCoOMma, i@mu_ royattses, prafita. and other benefity gerived from
the Property.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF REMTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO BECURE (1) PAYMENT OF THE INDEB 8 AMD (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS FrQAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE, Except as uthafwiu_n'rtwi:l-d in this Mortgaga. Grantor shell pay to Lender sll amounts sacured by thus
Mortgage 83 they bacome due, and shall strictly perform st of Orantor’s obligations under this Mortgege.

POSSEBSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantoe's *:msmsiun and use of the Propsarty shall be governed by
the 1olowing provisions. |
Poeseasion and Use. Until in defeult, Grantor may remain in possession and mnti*ui ot and operate snd manage the Propsrty and colied!
tha Aerts from tha Proparty,
Duty to Meintain. Crantor ahall maimsin the Froperty in tanentabie condition snd promptly perform sl rapairs, repiscements, snd
MSIONANte NBCHSISTY 10 presarve its value,
Hezwdous Substances. Ths terma "harardous wasle,” *hazardous substance.” "disposal.” “redesss.” ardd “threptenad relanse.” &5 UBed I
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43 U.9.C. Section 8501, Wt seq.. or ofhwr spphicable state or Federsl lews, rulse, of
3 111‘ "hazsrdous w u-:m-mmnm'mm:mm.wmmm.mwm
» or amy itaction thereo! and sabedtos. or represants and warrants to Lender that: is} Ouring the period of Grantoe’s
thers has baen no luse, stion, manuiscture, storage. treatment. dispossl. relesss or thrasternd relsass Of
RWWWWM. _sbout or lrom the Progerty: (b} Grentor haa no knowledpe of, or reason to

to and acknowiedged by Lender mn writing. U} any use. QENEreLION,
mr“.ﬁWf“ﬂflnrhl-lifﬂoulwlﬂlnrlubltlrﬂnﬂ.m.mnlh'l.'l"l'lﬂ'-
occupants of the or [i]wmﬂmmlﬁgaﬁonnrddrmni-nvmh?ww
' iclmumMMtum-cmwwdbymewﬂmg, i) reititelt Grantoe nor vy
or other suthorized user of the Property shall use, eherats, manudacture. store, treat. disposs of. of relesse iy
on, under. sbout of trom the Property and tHIlw:uchutiﬁthcmrﬂmndinmmpimm.l
.m.mmm-.mmuﬁmm,mmwmnm fimitation those laws, reguistions, snd ordnances

. ard warranties cortsined herein ars bssed on Grantor's due diligence m
inveatigating the tor hazardous waste and substenoes. Grantdr hereby (s} relessss and waived sy huture clems

sguinst Lendar for of comribution in the ‘Grantor becomes lable for clesnup or athar costs under any such lews, and (bl
agrees to indemnity hold harmiess Lender; againat and st claima, losses. Habilities. damages. penatties. and expensas which Lender
mMH! suatain or sutter rivsulting lMulmmhnuHmmu.mnrunmnumtﬂmm.

‘ , atorage, disposeal, i;-lllllll ur,mnm relosme ol 8 haisrdous waate or substance on the properties ™a
provigiong of this of the Mortgage, inchading mwmw.MmentumeM-ﬂth
satistactién and recojrveyance of the lien of this H'hdl*hllnntbﬁufhﬂldh?uﬂﬂf'lmuﬂtiuﬂnlmvm“tnﬂ-m.
whather by foredicsurs or otharwise. : .

m.‘m ﬂnntm-hﬂmtm-.m&mmmﬁmmw.m,mmmlmawwmmmm
mwuwmnfunﬁupmv. WW“Mufmw,ﬂrmwﬂmtm.mmuwm
' hpjmwum*mvmr.mmnhihﬂﬂunﬂuﬂm}.lﬂ.rmiﬂmwmm:wmnnﬂumwﬂtmmnt

) ol improvessents . BmﬂMthmmeMhMﬁmwmmwm
" paspant ol Lander. u-mmmmnimmm.mﬂmmnﬂmwmn-mwmm
mhmeﬂwﬂhWWﬂnmmm.

Lasijir's Night %o Enviar. mmmmwwmmmwmhmwnﬂwwumh
wlw-ﬂmh'p-mhmmhtwﬂiﬂrmnﬁounﬂum'uhﬂum-ﬂmuiﬂﬁm,

.hm.ulﬂmmmw“ﬁmwwﬂmm. Grantor may condedt in good falth arvy such
M.M.ﬂmeWMmm.mww.umnmmw
whmmhmluwnwn.hw:nhw.Lmlmuhhmnmw. Lawchar
mmnmmmmwuhmﬂumm.MMMW.NMWIML

SALE - CONSENT RY LENDER. me.uh#m.mwﬁmmﬂﬂmmMﬁmw

oL ON | ,
,tmuhm'n'-ht.th'mnhWlmwMMﬂﬂmm-mﬂh:MM.mwmmnmm. A
.'muuM'mhmﬂM-whmﬂﬁt.ﬂumm : whether legal, bensficial or atnitable; whethet

mummwwm.um;mmmwim.mmm.wmm.

m.mmmmm.mm+mwm. m.mhmnfmwmmuumwhut

mummw.wwmmmuwmﬂmwm:. H sevy Gramtor is & COrpOFation. partrership of

| Iﬂ‘rm,mmmlmmmuﬂmnfmmmmmtilhlwﬂuwwm.M

mwmme;ﬂmﬂ—-mwh,mﬂw. Howewer, this option shalt not ba axercised by Lender it such
sxeroied ls prohiblted by federsl law o by Alsbema law.

rmmm Th_lnluwllﬁprmmmlthmmlf-u:uuﬂmﬂﬁh?mpuwm.mufﬂﬁmm.

Paywient. mwmwhﬂmnluﬂhlllmummm:ﬂ“.wﬂm,wtm.mﬂ.wm
M-ﬂmMMWWHmmﬂﬂuﬁm.ﬂMMMMHHMfntwnrt:lunlmathr
sarvices rendered of material tumished to the Property; mmmwmmmmﬂfwmmmmu“m

Hﬂhmdwmww,.nwhr-hhnuiumwwmtu.mpthr

|
|

;
!
§
|
g
%
g
|
§
|
?
%
|

obligation : :
GmﬂmmI1Eldmﬂhrhhnlthlnm.ﬂlllnhflﬂ.wltﬁnuﬁhunllﬁlmmmmmmmah“
mhdmamm,mummwm.mem«-wﬁmmmmﬁmm

mhlmtulﬂhmmmmmhhnmﬁmwﬁlw‘huutnﬂutclwghﬂ'mumldmu
s result of ¥ foreciosurs or sl under the: ken. It vy Gontest, Grantor shall detenc itsel snd Lender and shall satisty sny adverse judgment

helors enforcement sgainst the Property, ﬂrmManduu-nmpmﬁohlwm-wmwhmthm

suthorias

the Property. |

Notios of Construction. mmmwnmmummm?mmum.mm-m.n
mmhhmmmllduﬂum,ﬂm 'lhn.mhhm’:hn.mmmmﬂb-Mnnmﬂh
worl. servioes, or matariale. Grantor will upon IanMMimumemmmmmwunﬂrMM

PROPENTY DANAGE INBSURANCE. TMMMWMMMWMM“IMMMM«W_

Mm.mdwnhlﬂmd-tdwmmm-nrol Policies shall ba wiitten Ty SUCh INBLFBNCE COMPnies
Mhlﬂhfﬂfﬂﬂmhrﬁmwmhm.ﬂﬂlﬂﬂ“ ip Lender certificates of coveraps from esach insurer
m:-wtuonmltwmwilmthmw«mwm- of tan (10} days’ prior written notios 0 Lander
mdnntmﬂﬂmduﬁmu!mmwllﬂwhrmww notice. Each inewrsncs policy siso shall Include #n

wﬂm.mmnwmmmmmm boe touthe Property. Lender may meks proot of ioes it
mmfmmmﬂmnf:n-nliﬁldiwﬂwm.mwnm s sscurity W impeirsd, Lender may, 8t ita slection.
mmwmmmmh , piryrant of any han the Property. ¢ the restoration and repeir of the

Mwmwvwmuﬂanqummmm.imhmmm.nn:lhumdndir.Hw.ﬂhw
to the principal belence of the indebtadness. irwmmmwwhhﬂulmm.MMMh

pald 1 Gramor.

[ I I : |
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' |  'MORTGAGE | 3
mﬂmoi' i o . .,""

| wmlﬂl|ﬂlﬁ lu'rrmw‘ml“iuhuhfhﬂd.ﬂmm.hntm“ﬂhmmh
:ﬂmnw-m--munmuuw#mwﬁmm.uumwmamm.

rmmmm WHmmEmmwmhhm.MW
g IMRITAOCE P Mhﬁm svidencing such Exieting indebisciness shall constitute compliance with the insursnce

L) [ uu:fdirmlmmntnﬁt | wﬂh'ﬂumﬂﬂhmmHMnmﬂm
' Yy

! Mhmﬁ-mhm psyshis on ioes, the provisions in this Morigege for division of procesds shell
n tha uitl'-pmoudlnntmlbh ﬂnh:ﬂd-rnihhhﬂmltm.

- W1 . . H Gramtor fails 10 comply mWWulﬂm.vaManEm
standing s requirsd below, or it any or proceading s comméncad that would materially atfect Lender’s niarests m
on Orantor’ behatf may, but shalk not be regquired 1o, tskes sny sction that Lender desma sppropnats. Any amount that

- —_——————

8
Hﬂohnwﬁhﬂlhwntnthrmprbvu-dfminhcmﬁhwmtmth-d-tamcwudmpﬁdean-
YT by Gréntor. AN such expenses, st Lendel's option, will (a) ba payable on demand. ib} ba added to the balsnce of the credit
Ifth.ﬂhmﬂlﬁiﬂimWIMlmntltnmdmumngm (i) thw term of sy apphcsbis
inputengis policy of (i} the remaining term of the Credit A , or (¢} be trasted as § balloon payment which will be dus and paysbis st the
Credit Agresment’s maturity. This Mortipgage alsa will se paymant of these smountta. The rights provided for in thus pavegraph shall be n
meHMimHWMtanchmeﬂhmﬁthdmmbftfmdﬂam. Ay such action by Lander shall not be
mwmduwmqﬂqnlm:numwmwm my remedy that it ctherwiss woild have had.

wm:mqrm.mmwmmm wting to ownership of the Properly ars a part of this Mortgage
Thile. ﬂmﬁm*mﬂm: lllﬁrmtmwwwmmnlmlnmwmmuimph, tres snd clesr of all hena

and snoymbrancds than those set n the Propesty description or in the Existing Indebtadness saction below of in sy itk
inaurancs policy, report, or final tithe i in tavor of. and sccepted by, Lender m connection with (tws Morigage. and (b
Grantor haa the ful , pawer, snd suthority 1o » and deliver this Morigege to Lender.

Dafanss pf Thte. S mth-uupthninlﬂupnmv*lm sbowe. Grantor warrants and vl forever delend the title to the Property agaenet

the lewhil claimé of all persons. In trutwntimlclhpmmumﬂm“m Grantor's titta or the nterest of Lender
under this Mortgege. Grantor shall defend the sctibn st Grantor's axpenss. Geamior may be the nominal party in such procesding. but

Latuier shal ba hdmpmmuhtmmmthﬁhﬂhmmmﬂnim'lmm,mﬂ
mhlﬂm.mmtnh-dﬂwrtd.mfwﬂlummﬂmuuu:nrmrmmtmm-tnmhmm

g With Lawe. Orertor wamants that H‘EWIMMF'Imﬂfhﬁmmwﬂhﬂlﬂ“wh"
.ahlimnbhe, and reguistions of governmentsl sutharities.
m“rml The tollowing provisians conceming sxisting indebisdnasa (the “Existing Indebtedness™) 8r8 & part of this Mortgage.

; '_ u-n.TuhnufmumnwMmmmhmmmmﬂrmmmwm. Grartor yxpresely
wwwmm,mmmﬂ!wm.MEﬂwmmmwaﬂﬁMmlmm.m
defeult undes the iINStruments evidencing such indisbtedness. or any defeult under any security documents tor such indobtedneoes.

No Modfleation. Grentor shall not snter nto any sgrasiment with the holder of any mortgege. desd of trust, or other security agreement

MMMMmWMWMM'Whm.m,-mm.mmwmmmmwnﬂm
wuiL-nd-t.-ﬂrmtnrMmmm.iwwmmmm:mhmmwwmmw
wiitten consant of Lsnder. | .

COMDEMMATION. The Mllowing provisions relsting condemnetion of the Property sre a part of this Morigege.

of Net Prooseds. If sl or any pert of -wnmmmemmew
purchasa In key of condemnation, Lender may st s requira that of or any portion of the net procseds of the sward be applled to
the indebtedress oc the repeir or restoration of the . The net procescs of the awerd shall mean the sward atter peyment of ol
umﬂﬁhmu.lw.-ﬂmm'hﬂwwuwhmwmhmmﬂ,

Preceedings. I sy thmm.mmwdﬂﬁwmmim.msrmwmwuuu

such 1taps as may be necessery to defend the sction snd obisin the award. Grattor may be the nominal party in such procseding, but

mmumwmmmwmmummﬁmmcwufmuwnm.wmm
wnrmmmmhmmw:mmuumummwnmmmmmmnmmrm.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folowing DrOweions relsting to QOvenmentsl taxss.

' fees and cheeges are 8 part of thia Mortpage:

Current Tanes, Fess and Chargae. Upon request by Lander, Grantor shall execute such documents i addition to this Mortgege and taks
whetewer other action is regussted by Lender 1o perfect snd continue Lender's len on the Real Froperty. Grantor shell reimbures Lender for
llluﬂ.nd-w'ihdb-hw,toq-thlrwﬂhﬂiwwhm.wmmmmmmaw.immm
Mritation il taxes, fess, documentary stemps, and othar charpes for recording of registering this Morigege.

made by Grantor. .

Subseguent Taxes, Hmmmmwmwuwwt:mmm-mmmm.mmmmw
miﬂm—m!mﬂwlndhmwl.mLmmvnmwmdﬂhmmmmEmtﬂw
8 provided below unisss Grantor either (s} pays the tix belors It becomes definguent, or (b} contests the tax at provided shave in the
Tmmmmmwmwmummﬂ-wmmmwmummmmmm.

SECUNTY AGREEMENT: MNANCING STATEMENTS. Tmmmwm;uﬂﬁmnumwmnmm

this Mortgage. |
Mw.mnmm-mm-mwmmm' sny of tha Property constitutes focturee of other
personal property. and Lander shall have it of tha righte of & secured party under Unitorm Commarcisl Cods ss amended from thme o
Semuity Wierest. Upon request by Lander, Gramtor swecuts firencing statenents and take whetever othes action is regusted by
Lander 10 perfect and continue Lender’s security 1 in the Remts snd Personal Property. in addition to recording this Morighpe in the
ol

m Tr-mmmmuniﬂrmIdﬁmﬂwmmw.m*mwﬂnwwmmmn
WWH*WWMHMEIMHMW“MWMMI.“HWMMMIWHM

Morigage . ;
FUATHER ASPURANCES; ATTORNEY-IN-FACT. mmmnmuﬂumm”mwmwhﬂmlmﬂﬁ

Purther ABarnoss. Almﬁm,wmmmm,mwﬂm.ﬂwﬂm,mmm,uﬂ“h
um.m;«m.mmmmw-m.mmwwm.mm'um.w.m.u
mmﬂtd.-mmmh.nlmtmmiHMMﬂMuwﬂnmmm.mwll MOrIgepey,

AREUr BNOY

deede of trust, sacurity deeds, sacurity sgreementh, nencing statements. contihuation statements, inetrymants of further .
certficates, and other documents s may. in the sl gpinion of Lender, be or daeirebie in order to sffectuste, compiate. perfect,
continug, or preserve {8) the cbligetions of Grantor under the Credit Agresment, Mortgege. and the Aelated Documents, and i
Rens and security interssts crasied by this Mortgaipe on the Proparty, whether owred or haresfter scquired by Goardor.
Mbﬁhnﬂflﬂ'ﬂlﬁhﬁdﬂﬂﬂbﬁhﬂﬂhﬁﬂﬂ.ﬂmlhﬂ Lender for all costs and expanted incurred n
connsction whi the matters eferrad 10 In this paragraph. '

Ansomay-inFact. it Geantor falis to do any of tha things referred 1o in the preceding parsgraph, Lender may do 30 for and In the name of
Grantor and st Grantor's expeanse. quhwm.ﬂrmwmmmﬂﬂwlwmmm
mufnm,im.dﬂurhu.ﬂhg.uw'ﬂm.mdwgﬂmm-mhmwmm.hunlhr'l-ul-
opinion, to accomplish the matters refurred 10 in the prisceding parapraph.

i
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wm i ‘HOHTGAGE | Page 4

. , Including withbut Smitetion all advances secusd by this Marigage. When dus,

28 the credit line sccowt bnotitying Lentler aa vioad in the Credit Agreament. and otherwise performe &l the obligstions imposed

. upon| OGrantar under this Morigage, Lender shalt axecute Saliver to Grantor 8 suitable sstistaction of this Maorigage and suitabie statements

. o teningtion of any finencing stetemant orMfilé evidencing Linder's security nterest in the Renta and the Personal Property. Grantor will pay.
¥ puiiwitted by spplicable law. any reasonabie terminationi fee us determined by Lander from time to time.

y. Bdeh of the following. at the option of Lender, ishall constitute an esvent of deteult {"Event ot Defauit’} under thwe Morgage: (e}
omamits fraud oF makes 8 Mmaterial misrepresents at any thme in connbction with the ¢redit ine sccount. This can inchude. lor
| '8 folew sistement sbout Grantor's income. sssets, fiabilitins, or any other sspects of Grantor's Ainancial condition. () Grantbs doan not
§ repa: terms of the credit ¥ne sccourst. {c) Gitantor's action or inaction adversely affects tha Collateral for the credit line sccounl

" rigixs in the cokaterdl. This can include, for lexample, failure to maihtain required insuranca. waste of destructive uas of the
W. death of all persons labla on account, transfar of title of sale of the dwelling, creation of s hen on the dwelkng

| n, Joreciosure by the holder of ther lhen, or the use of turda or the dwelling for prohititad purposed

|
mlﬂﬂ DEFAULT. Upon the occurrehde of any Event of Datauit and at any time theranftar, Lender, al its ogtwon, may

— o ——— .

RIGHTS,
QX cing ey one of rnuru:uf the following rights nq-d - , n agdition to sny othar rights or remedies provided by law:

Aogelernts s8. Lander shall have the right st ia option withiout notica to Grantor ta deciare the sntwe Indebtedness wmmedustely
dusl end paysbie, including any prapaymant penaity w K Grattor would be requirsd to pay.

Collect Rents. . jor shall have the rigiht, 'J:r'i'tl"lnut aokics 1o Greatoc, to take possession of the Property and collect the Rants, including
amounta past dus A unpaid, and apply the hct nrroc.#h aver and above Lender's costs, against the indebtedness. in furtherance of thwe
Hgitt, Lander may reuire any tenant or other user of thm Property to make psyments of rant or use lees diractly 10 Learger . H the Rerds arw

collacted by Lender,; than Grantor wrumcnbly; desighaths Lender as Grantor’s attotnay m-tact 10 endoras instrumants recarspd in eyt
thaven! ih the of Grantor and 1o negatiate the pame and collect the proceeds. Paymaenits by tanants o othar usery 10 Lender In
raponse 10 s demand ahall sotisfy th nl:liq'uﬂpni for which the payments ara made, whethar of nOt any proper grounds tor 1he
demand bxisted. Lander may axercise its rights unde this subparagraph either in parson, by agent. or through a recaiver.

© Appolat Receiver. Lander shall have ihe right 1o have a receiver appointad 10 take poasassion of sl or any pan ot the Property. with the
- o 1y protect and praserve the Property, to opersth the Froperty praceding forsciosurs of sala, and to collect the Rents from tha
P ‘ard #pply the procasds, over and sbove the cost of the receiverthip, ageihst the indshtednass. The receiver may serve without
-' 4 by Iaw, Lander’s right to the appoirtment of 8 receiver shall axist whather or not the apparant valus of the Property

Indebtadnass by 8 substantial amount. Employment by Lender shall not drisquality a parson from serving & B rRCENVES.

i
m Foreclosurs. Lendar may obtain a judicial decrae foreciosing Grantor's interest 1 all of any parn of the Property.

Nonjuiliclsl Sals. Lendar shall be authorized to takeé podssssion of the Proparty and, with or without taking such possessiin, afier giving
nodce of the time. place and tarms ot sale, t@M%iWuiﬂuHm 10 ba sold, by publication oncs & week hor theee (3)
WMwmmlnmr-wlmr:mim.iﬂﬂh:cnunw“mﬂiﬂlnwﬁchtmmnﬁupﬂtvmmluldhlnc-nd,tuultru
Prapérty (or such paet or paris thereot aa Lander may from tima 10 time elect o sell) in front of the tront or main door of 1he courthouss of
the county i which the Property 1o ba sold, or & subatertial and material part theveo!, is located. at public outery, to The hephest bidder for
cagh. |l there is Rebl Propeety 1o be soid under this Marigage it mvare than ore county. publication shell ba made in al counties where the
Real Property to be sold s foceted. If no newspaper W publiehed in any county in which any Real Property to ba sold is loceted, the nolice
shak be published Iq'1 » newipaper publishad in 5n adipinng County tor theas (3) successiva weeka. The sale shall be hekl between the
hows of 11:00 a.m. and 4:00 p.m. on the day desigristed for the exartise of the power of sele under this Morgege. Lender may «d ot
any sale had under the terma of this Mortgage and me purchase the Property il the highast bider therefor. Grantor harsby wlves any
and sl rights 10 have the Properly marshaitied. in assrcising He rights #nd remedias, Lender snall be free 10 Ball all or Any part of the

Property logethar or separately, In one ssle or by separate sales. |

. |
Deficiency Judgment. |t permitied by applicable law, Lendor may oDUain & judgn'-erp for any deficlency remaming in the indebtsdnass due
10 Lancer siter appicetion of ail amounits received Hom the exprcise of the rights prowdad in thus section.

Tenancy at BuMferance. It Grantor remaing in posasssion of the Property after the Property is sokd as provided sbove or Lender otharwise
becomes sotitied 10 posssssion of the Property upon defauit of Grantor, Grantor sholt becorne a tensmt &t sufferance 0f Lender or The
purchaser of the Property and shall, at Lender's option, aither (8} pay 8 ressonabe rental for the use of tha Property, or (b} vacste the

Property Immodistely upon the demand of Lander.

Dthar Remadies. Lander shell have atl other righta énd ramadies provided o this Mortgags or the Crachl Agraement or svailabie et law or
oqity:

Sele of the Property. To the extent permiited by speiicable law, Grantor hersby waeives any and sil right to have th proparty rrarehaied.

in. axarciaing ita rights and remediaa. Lander shall e Hfree 10 sek all or sny part of the Property together or saparatsly. «n one sale OF by
saparste ssles. Lender shall be entitied to bid ot sy public sale on all or any portion of tha Property.

Netice of Sals. Lander shaft give Grunmfrwmﬁmmmmmplmdmy public sala ot the Parsonal Property of of the trna
atter which any private sale or other intended disgosition of the Personasl Property is to be made. Raasonabie notice shell rresn notice
ghven at least ten (10} days befors the timae of the ssle or disposition.

Waiver; Election of Recrwdies. A waiver by any party of a breach of 8 provie at this Morigage shall not conatitute & wikivas Of O
prejudios the perty’s rights otherwise to demand strict complance with thal provision or any other provision. Election by Lander to pursus
anty remady shell not axclude pursuit of any Other resmetly. and an slection to make axpenditures or take action 10 partarm sn ablgavon of
Grantor under this Mortgage aftar fadure Of Grantor to perform shal not afhect Lander’: right to deciars a defauil and axecise its remedies
undas this Morigage. |

Artorneys’ Fess; Expenaes. H Lender institutes any swt or sction W enforce any of the terma of this Mortgage. Lendar shafl be entithed 1o
recaver such sum a3 the court may adjudge ressonplie as sttomeys’ fess st trial and on any appesl). VWhether or not any touwrt actoh @
imnlwd.-llmmmbhlmmihnumdbvum#mmmrnupirunnmmw-tnmﬁmwmmmmh-hﬂmlm
ithe snforcemant of ita rights shall becoms & pant of the Indebtedness peysble: on demand and shell besr Interest from the date of
sapenditure until repaid st the rate provided for in the Credit Agreement. Experses coverad by this paragraph include, without Smtation,
however subject 1o any Bmita unter applicabie law, Lander's sttormneys’ fses and Lender's tegal axpensas whether or not there @ & iswsun.
nchuding sttorneys’ fees for bankruptey proceadingy {inciuding etforts to modity or vacate any sutometic stay Of injunction), sppasis and
sy enticipated poet-judgment collection ssrvicas. 1he coat of ssarching records. obiaining tithe repodts finchuding lorachoiurs repOriE).
surveyors” reports. and eppreisal feen, and title insursnce, to the sxtent permitted by spplicable law. Grantor also will pay any court coute,

in sddition 1o all other sums provided by lsw. Grantor sgress o pay attorneys’ fees 10 Lender in cannaction with closing, prnding Or
the loan. In addition, it this Mortgasga is sutiect to Secton 51830, C ot Alabama 1975, as amanded, any sttoineys’ feen
prowvided for In this Morigage shall not exceed 16% of the unpsid debt after default and reterral to an attorney who 1 not & salaned
senployes of the Lender, I_J
NOYICES TO GRANTOR AND OTHER PARTHES. Ary notice under this Morigage. including without limitation sny notice of dafauit end any
nolice of sale 10 Gramor, shal be in writing, may be sert by relefecaimile {urisss otharwits recuirad by law). snd shall be sHectrve when
sctually delvered, or when depositad with s nationally racogrized overmight courier, or, it mailed. shall ba deamed aHactive whan depoaited i
iha United States mail tirst class, certitied or registarsg mail, postage prepaid, directed to the addresess shown nesr the bagiwung of this
Martgege. Any party may change i1y address for natices under this Mortgage by giving formal written notice to the other portiee, Specifyng
{hat the purpose ol tha notice is to change the parly’s Bphiress. Al coples of notices of foreciosurs from the hokder of sy Ben wisch has
prionty over this Mortghge shall be sent to Lender's addesis, a8 shown nedr the beginning of the Motigage. For notice purposas, Grantor
sgress to keep Lander informed at all imes ot Grantor's quirent addrens. |

MISCELLANEOUS PROVISIONS, The following miscellenidus provisiona sts 8 part of this Morwgaga:

Amendments. This Morigage. together with sny Relsied Documents, consthutes t'h# gntire understanding and agresment of the partws &8
to the mattara sat forth in this Mortgege. No slterstion of oc smendment 1o this Mortgege shall be effactive unless piven in writing and
signed by the party or partias Jought 10 be charged or Bound by the alterstion or smendment.

Applicable Law. mmmmmmmmmhuﬂHhhnmﬂnm‘ This Mortgage shall be
wmmmﬂudhmm-mmmmmmmm.

Caption Headings. Clpﬂuﬂhndinu:hthi!mmﬂfmﬂmrﬂpmlnnwmmmtmDuu:aﬁtnhﬂfﬂﬂﬁﬂlﬁhﬂﬂ
provisions of this Mortgage. .
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orested by thié Mortgage with any other intersst or estats in the Property at any
the written conasnt Df Leader. '

. and sl refersnces to Grantor shall maean sach snd

obligations in this Mortgege.
o be nwallkd or uneniorcaable # 1D BRYy PDIFEON OF
puch shall not render that imepli or unenforcesble se to any other persona or circumstances. |f fessible,
ollending provision shall be deamed 0 be 10 be within the Bmits! of snforcesbility or valiity: howsver, i the offending

ol e 20 atied. 1t shall by strichen 4 sil other provigions of this Mortgage in el other reapects shall remain valld end

, ' ?.wmﬂumm in this Morigage on trensfer of Grantor's intersst, this Mortgage shall be binding
i1 nure @ bamefit of the parties, thelr , and seslgne. H pwnership of the Proparty becomes veatsd In & person other
imm.uhﬂd.wmmmﬂmm.m )t wiith Grantor's BUCCESSOrs with reference to this Mortgage and the Indebtedness
'm:mﬂWﬂwﬂmwm "‘I"“""'D from the obligations of this Mortgege or hability under the Indebtednans

Towe s of the Egeente. Time is of the essisnds in the patformance of this Mortgage.

'ﬂuiv- of Homasteal! Exervption. Grantor hetaby 18 and walves all rights and benetits of tha homestead examption laws of the State
of Aisboma ae 16 all Indebtedness secured by'this

Walvars and . Lerger shall not be' desmid Mwmmmmrw:mwlmumtr-ﬂmmwr
unibes such walver 3 n writing end signed by Lender. Na delsy or omiasion on the part al Lander in exercising sny nght shadl operste as 3
MﬂMthmvnuﬂrﬂ@u. A wiver by mvnfimhbnnftﬁlwwahnﬂmlmmmnuwnmrufnrptm
. party’'s right iss to demand strict compl with that provision of sny other provieion. No prior warver Dy Lencder, not ety
mdﬂnﬂ wean Lender and Granigr. shall uts & walver of any of Lendec's rights or any of Grentar’s obkgations i 10 any

future eneactions. | Whanever consent by Lorcher iw in this Morigege. the granting of auch consent by Lender in anty it arce shall
' tes whars such consent ls required.

mmﬂ Ay controversy, clam, ditpunnerﬂmdmntMMIMhhmuHun*mnnmﬁun.-m, RASAQIUTYNE,

w.mﬁommlmmbnui!mwmmurﬂ-mthmwmwcmtmﬂﬂmmwﬂm

astrrinistretion,
~ toert K3 tha goliaction of sny dilluﬂ!r-thhAWHWHWWIDIWMMMWNHHMMU{M

_ uﬂummmmmnfmymmuﬂwwt.nmummmmmmmmmw
I"“'Iﬂfﬂ\l.trrﬂﬂcm!mhrlﬂnnluodﬁohm'AAAHM'I.AwmmumwmimmﬁMWMW
' 'WMrmplunuphlhlﬂL'-dncmdbfmlﬂnnhlccﬂdnmwﬂhthpmvhhnnfﬂﬁpuwnm.Commn!
w;w“wmtummmmmnﬂwwmmﬂnmwﬁ-nnyrwmutmhutndmm"unnmm
wmmmuﬂmcmmthmwvhmwmwm,wmn-rin.rﬂlﬁnnm.nrlrummﬂlumm.m
M.TMEMHMH:MA#AHMMmbnmmwmuﬂwuufﬂmmmwnfﬂ

wmmuhmmmmmn'lw.nm.Wmnn-nylwnrdmw-nvnhnrﬂwinwm-ﬁmﬂmmu
artérerd In any court having jurediction tharsof. Anvw-h-mmmmﬂmumﬂ-mmrmmmm-w
matter would be berred under any applicabls stetue of Imitations. Any dispute as to whether the status of

ba
; ; mﬁfufmmmwmtmunmmmmwuumm.
The arbiratoris} In sny such Mmmhmmpmnmnummmwnmm

mwmwwwwmlmﬂ.muﬁwmmwmhlhmwmmiwmuwn-p-ﬁ-m
shall be : mwmﬂ.mu@hh-ﬂni.;Mnimm,itmmmmnfﬂu

: not be com a
be no class action srbitration under hnrm.mwm-'trm;mmw'm
WITH DS SUBMWITTED TO ARBITRATION. ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY

Act,
Miﬂ-ﬂmmmdm . lﬂluﬂ-nqﬂ-ulrﬁluﬁmﬁmﬂmuﬂmt.mﬂﬂmm

“m hmhﬂum‘ulﬂdnwluwwﬂdmmm.Iﬂurﬂmwlmwwmm
MﬂﬂMHﬂlﬂﬂmmwtlmmﬂIMWqﬂmﬂdﬁmmnrnmmhrﬁﬂhImvnﬂﬂ!mﬂtm-
Such coets and expermss shall inchude. without mitation, attorneys’ fees and couts.

THRM OF OREDIT AQRIEEMENT . Unises scones terminatsd according 10 the provisions therso!, the Cradit Agreement ahall terminats end expire
20 years from the date of this Mortgape. .

SACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGAEES TO TS
TRANS. ' ?

THh6 MORTEAGE 18 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIE MONTGAGE IS AND SHALL CONSTITUTE AND HAVE THE BPECT
OF A SEALED INSTRUMENT ACCORDING TO LAW. , |
CAUTION - IT 16 IMPORTANT THAT YOU THOROUGMLY READ THE CONTRACT BEFORE YOU SIGN IT.
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‘county In seid siate, hersby certity that SCOTT A mummuw
mdwhﬁlrultmwntnm- -ctnnwhdg-dbﬂmlrmun day that, being

% d@d—'

TO PROBATE JUDGE

P-ﬂﬂ revoiving ' roniciontial. reni property or inaerseta; theretore, under Section 40-22-2() b,
M.-nl um:d.hnmﬂ s on this should wet axcesd ¢.15 for each $100 jer fraction
ﬂﬁ“hﬁﬂimmmwmwmmhhm . indabtadness to be secured by this Morigage o
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ExaymiT A 0\

Lot 54, mmMFMMM&MMMn

B -' . Oreystops, Phase 4, 33 recorded in Map Book 24 pabe 119 the Probate
: um:-.- ﬂf %elby Cﬂunty, Ala‘bmu being situated in Shelby County,

M’ﬁ_ w0 1) General and special tuxes or assessthents for 1999 snd

quens years pot yet due and paysble; (2) Any loed, clsim, damage or
uwe incloding soditional tax due, i€ any. Mwmﬁamum

o (See 1975 Code of Alabama Semonw-mzs 3): (3) Essements as shown

‘by recorded plat; (4) Title to all minerals within aod underlying the
‘premiscs, together with all mining rights and other rights, privileges and
nmunities refating thereto, Mﬁ;huutmtlnﬂudﬂooklzlme
294; Deed Book 57 page 584 and Deed Book 60 page 260
Office; (5) Amended end Restated Restrictive Cov ei'mnts set out in
instrument(s) recorded in Real 265, Pages 96 and 109; (6) Shelbyt:able

Agreement as set ot in Real 350 page 545; W)Mﬁdmgmbmk!heum
cut ia the Declaratdon of Covenants, Conditions and Restrictioms of

Gmymne Farms Nosth as recorded in Inst. #1996/17498 and Inst. #1998~

E

Mountain Limited Parmmership, Greystone Residentia]l Association, Inc.,
Sreystone Ridge, Inc. ard United States Fidelity and Guamty Company
as Imstrument No. 1994-22318: and 1lst Amendment recosded in Inst.
F1996-3530 and 2nd Amendment recorded as Inst. #1998-16170:; (10)
Greyswone Farms North Reciprocal Easement Agreement recorded as
Tastrument #1996/17497; (11) Declarsxion of Covenants, Conditions and
Restrictions as 10 Greystone Farms North reconded as Inst. #1996/17498
and amended by Imst. #1998-10063; (12) Aricles of Incorporstion of
Gr=ystone Farmos North Owner’s Asgsociation, Inc., recorded as Inst. #1996-
199 and amended in Inst. #1997-8840; (13) Easement Agreement by and
between Greystone Farms Noxth, L.L.C., Equinc Partnérs, L.L.C., North
Lake at Greystone Owner’s Association, Inc., and Greystone Cove, L.L.C.

as set out in Inst. #1998-18416 in Probate Office! of Shelby County,
Alabama. >
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