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REAL ESTATE MORTGAGE oy
Teo a Consonuction Loan ~ O E

From SOUTHFIRST MORTGAGE, INC.
B |

i a—
i

1. D:.TE AND PARTIES. The date of this Fiesl Estate Munﬁlg. {Morigmge) i3 June 15. E!I£DG and the parties and ther madng addresses are
the lolowing: ' !
I

MORTGALGOR: | - l
CARTER MOMES &t DEVELCPHENT, I'IHIC. |
A ALABAMA corporation . !

PO Box 158
PELHAM,
Tax !1.D. #

AP A 15124

BANK:

SOUTHFIRST MORTGAGE, NC.
a ldural association
WELE LORNA ROAD, #100
BIRMINGHAM, Algbama 33216
Tax |O. ¢
Brarich No. DDOQ .

i (a3 Mongageo) : |

2. MAXIMUM OBLIGATION LIMIT. The 1ot principal nt of the Obligations secured by this Mortgage i any one (ime shall o
exceed $96,000,00, This hmitatkon of amound does ndt de interest awd ocher fees and charges valkdly made purtuant to the
Mortgage. Also, ths fimitalon does net apply; ©0 adv, made under te terns of this Mortgage 1o procect Bank’s securlty
and 1o perform avy of the covenants contained in this !

3. OBLIGATIONS DEFINED. The term "Opligations™ is definad as and includes the tolowing:

A. A promiasory note, No. 5030323028, {Note) dated Juse 15, 2000, with a maturty Cale ot Juna 5. 20C1. ang &meCcuted Dy
CARTER HOMES & DEVELOPMENT, INC. (Bomowar) payabi 10 the ‘order of Dank, ~hch godenced 4 woar {Loan) o
Barrgwer i the amount of $96,000.00, phud intecrest, and ) extensions, mpnewals, mooficatons or subsidutians thargol.

8. Ajl future acvances by Bank 1o Borrower, to Morigagor, 10 any oné of them of 10 any ¢ne of tham and others and ail othar
cbhgations relemed to n the subparagraphis) below, whether &r not the Mongage s specifically referred to ¢ the evgenc e of
ndebisdness with regard to such future and sddiional hdebtedness)

C. Al additional sums advanced, snd expenses incurmed, by Bank for the purpose of insunng, presenyng or otharwisé protecing
the Property {as hersin defingd} and s value, and eny other sums Avanced, and expenses ncurred by Bank pursuant a thig
Morigage, plus nterest at the same. rate provioed for in the Note computed On & Simpe nterest method.

0. Al other gbligations, now axisting br horealtyr: arsing, by Borower owing to Bank o the extent the taking of tha Propefty (4%
herein defined) as security thevetor M nol piohibied by law, in¢luding Dut nal kmied o mbktes for overdrafts, ad advances
made by Bank on Borrower's, andior Morwpr‘n. hehall &3 suthoried by tha Mongage and liabiites as guararios. andorser
or surety; of Borrower to Bank, due of (0 hecome due. direct or indirect, absohnte or contngent, prmary of SeConoary.
hquidated or unliquidated. or joint, several, or jom and sevaral.

E. Bormowe's performance of the ms Note or Loan. Morgegor's parformance of any tefms in thes Mortgage, and
Bardwer's and Morgegor's perdormance of any termns 0 any osed of Wusi, any trust doad. any trust ndentute. any othd
morigage, any deed o securs Oabi, any gbourity agreement, any assighment, any construchon 0ar agreement, any oan
AQTBEMEnt, any assgnment ol beneficial nterest, any QUaranty sgreernant or any other agreement whah saCures, guaranies
ar otherwise reietea to the Nate or Loan. :

Howrver, this Mnnw will not secure anathor Jebt: :
A i Bank lads 10 make any disclosure of the exatence ot this Mortgage requirgd by law for such other a0

4 CONVEYANCE. in consideration ot the Loan and Obiigations, and o securg ihe bb#'qatmns {wnen incluoes the Note according to 43

specific rms and the otligations in this MW harehy DA/OANY, Qrants, MOMGAQSS. Selis, Coftveys 4nd warmrams ta Bk,
as Mortgagee, the lollowing described propesty ( ) situated In SHELBY Couity, ALABAMA, to-wit.

LOT 62, ACCORDING TO THE RESURVEY OF DAVENTRY, AS RECORDED IN MAP BOOK 26, PAGE 93, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

such property not constiuting ihe homestead of Borrower, together with al Duiigings, improvements, futures and BQUMETT NOW O
hereaiter atiached 10 1he Property, ncluding, but nA Hindted to, all heating, &I congilionng. ventilion, plumbng, coolng, eectrcal nd
lighting fictures and eGuipment; all mndscaping; al sxderior angd interior w- al easements, [S408s, NGRS, RDPUINENANCeS.
ranta, royaties, oif and Qas rights, privieges, proceacs, profits, other MiNGrals, water, waler Aghts. and water stock, Crops, grass and
rymiDer at any 1Me Qrowing upon Saxt @nd, inChiging mpacements and additions thereto, af of wheh shall be degemad 1o be and réman

a part of the Proparty. Al ot the foregoing Proparty shal De colgCtivan herenafer rwherred 1o as the Propavly To hgve and 10 molkd the
Property, together with tha rights, prvieges and sgpurtenances thersto belonging, unto Bank lorever 10 Jacurs the Obhgatons

Mortgagor does hereby wamant sand delend the Property unto Bank forever, against any clam of clgems, of ail parsons clrmng or 10

claim the Property or &ny part tharsol.

5 LIENS AND ENGUMBRANCES. Mongagor walranis and represants that Hw Propecty is e and cioar of ail bens and sNCumMbrances
whatsouver. Marigagor agrees o pay afi cleims when due thal might resulR, ¥ unpaid, in tha IOrECIOSWHD, axecuton or enpestion of any

Ner Claim o encumbrance on or Agansi the F'ropl'ﬁ; of any part thaedf. Mc-ng?ov may n good fakh contest any sulh g, Clairn or

TeVIe8L, Danners Systems. inc. B Oogd, MH AL 790828952882 s

Mot ipiDe
4 READ ANY TIOE WHICKH FOLLOWE FOR ANY REMAMING PROVESIONS ** PAQE T
|

CARTER HOMEN & DEV 8, 15,00



et tm s mmmm e ——————— = = "=

e = = —

_———— ————— e — '

sntumbirance nr' pn#llﬂ-ﬂ any bond N an Munt nuui:»ury o pravent such cldim from becoming & lier. clasn gr encumbrance o o
prevent s foretlosuria of Exetuion. 5

WARRANTY OF TITLE. Morpgagor to lorever warrant and oelend the title 1O the Property and mpresents and wirtants that
Morigagar is Ihq tos simpls ownae of the Proparty, that & s suthorized to convay the Propadty and that £ will 'orever delend the (He

against all claime. , ,

7. CONSTRUCTION Ld.lN This is a cﬂnlmmti:in oan In im: the Obigations secured by thes Mongage are ncurred n wholt of N pait o

thé sonatruction oliln mprovement of Wnd| Monm scknowimoges and sgrees tha Bank = not trusise for the benafit of the
CONractor, SUBCONLIOr OF MANASIMSN and that SUCh CONIrACTY!, SUDCONTACION OF Matirimen 4o nol have equiatis lens on the Kan
prooseds and that they do nal have ivird-pivty beneficiary status 1o eny of the Joan prooseds.

1 . | .-

CORPORATE WARRANTIES AND REPRESENTATIONS, f Morigegor i & corporation. Morgagor maxes 1o Bank the following

8.
warpntiss &nd repreponiations which shal be tinuing §0 ‘ong as the CLiigations remain outstanding:

A, Mortoagor 8 4 corporation which | cuty organizad and validly axiting I Morigagor's state of mcorporahon as reprosented n
tha DATE AND PAATIES paragraph above; Wongagor is In good standng under tha laws o! Y suares 0 whick Mortgago:
transacts husiness; Mortgagor has !hn corpotele power and duthorty to own the Property and 1o Carry on 45 DUSNBSS B3 NOw
being conduched; Monigagor & du o do business it every jurisdiction 0 wheh the rature of 15 Busness or ds propérty
makes such qualification necessary: and M 8 I compiance with all laws, reguiations. ardmances and orders of pubhc
authorites applicable to . | i

. The sxecujion, delvery and performanca of this Mortgage by Morigagor and the borrowing esdenced by tha Note 11 e
within {he borporale powers of Momgagor, (2) have been guly aJthorued Dy all raguiste corporate act:or. '3 have recennd al
necesqary ' jovernmental approval, {4) wii npt wolale any provaion of Ww, any orgder ¢' ary court or other agency O
governman! or Morigagor's Ariicles ¢! Ing poration or Bylawy; and (5] wi¥l not wolata any provison ot any ~denture,
sgreemant. or othee instrument 10 which Woagor 5 a party o o which Morigagor 1s O any of Morpgagor's property
subject. nciuding but net limited to-any pr bt proMibRng 1he creation or mposkion of any hen, Charge Cf ENCUMDIRNCe of
any nature whatsosver upon any of Mo gar's property or assats.  The Nole and e Morgage aren axeculed and
debvered by Mortgegor will constiute the Sgal vald and binding mﬂnltiopa ot Mortgager, and ot tha other cbhgors named
therein, 4 any, in accordance wah ther reapective erms. ;

C. Al other information, reparts, papers and dats gven 1o Bank with respect o Morgagor or [0 others obigateq under the ems
ol this Morigage e accuratd and {omect N all materikl respecls and cwmn nsolar 45 compiatengss may be nacessary 10
give Bank it rue and accurate knowinpdge of the subpct matter. |

D. Morngagor has not changed ks nama within (Re kst Sk yssrs. ynisss otherwme disclosed «1 witing, Sthed than the race names
ot fcttious names actually disclased to Bank prior o sxecution of this Marigage, Mortgagor uses no othér rames, and unlid the
Coligarions shelt have been paid it i, Mongagor hereby covenants snd sgroes 1o preserve and keep n fuil forca and afect
48 sosling nume, corporate exisience, rights. enchises and tmde names, and 1o cantnue the operahaon Gt 5 Busnags N he
Ordingry Sourse.

9. ASSIGNMENT OF LEASES AND PENTS, Morigagns orams, DAIgains, movgepes, sals. comvers, wiiranis, assgns and trarrsters as
additiona| security afl the right, thle and interest n and to any and alt

A. Existing or tutuns mases, sublpasps, licanses, guaranties And SNy OIS WIkien Of verbal agreaments for the Lse and JCCUDANCY
of any porion of the Property, including any exiensions, renewals, modifications or substmamns of sUCH Bgreamanis [an
rederrind (O 4% “Loases”).

B. Rents, isapas and profils {(al refered to a5 "Hents’), nciuding bul nat kmted 10 security JeRosts, Minimuh rgal, perconiage
rent, adgitlonal rent, common area Manianancy Charges, parkINg charges. regl astate texes, ciber appicabla Llaxes, »3wrdnge
premum gentributions, kquicated dhrmages fgipwing Oeul, cancelation premiums, TIoss of rents” n3urance, Quas! recipls.
revenues, TOyakies, proceeds, Donuses, lgcuuntﬂ. contract rights, general intangbles. ang an cghis angd clams whch
Monphgod may have that in any wily pertain 1o of ane on account of the yse o occupancy of tha whpe Of any pant af the
Propelty. | | ‘

: ' o :

In tha event any iteén Isted st Laases or Ranis is dbteimined (o be personai peoperly. this Mortgage will alse De regarded 4s & secuny
agreement. ; .
Mortgagar wil promplly provide Bank with ue ang corect copws of ak fdsting end uture Leeses. Marigagoer may cohect, raceie,
anjoy and use the Rents 80 Iong as Mogegor & not n defaul. Except for ore wate period's rent, Mongagor will Nt Cobect n schrpnce
any Rents due In future lease Ppariods, unless Mortgagor fest obtang Bank's writen consent. Upon defaul, Mortgagor will recasw any
Bgnls in trust for Bank and Mongagor will nod commingle the Fents with any other funds. Any amounts colected shall be apcied at
Bank's ducretion fist to costs of managing. orotectng and presenving the Property, and !5 any other necestary redaled awpenses
including Bank's court COBIS. Any remaining amounts shak he appied to reduce the Obligations.
Mongegor agneas that thit assignment 5 FMMechindy aMactie Detwaan the parties 1o ths Mortgage and ettectve as o thed pactirs oN
the recording of this Morigage, uniess otherwise requvisd by Bw, and ths assignmen! will ramain affectve durng any redemphon oencd
unlk the Obligationg are satisfexd and al underlying arp sndad, and ths gssignment . enforceable whan Bank twked actual
sossession of the Property, whon & mecever s or when Bank notihes Mortgagor of the defeuRr and demands that Morigagor
and Mongagors nants pey ad uture Rents. direcily to Bank. MorighQir agréss that Bank s anttieg 10 notty Mortgagor or Mortgagor's
wants o maka payments of Rents due or 10 Decome due directly to Bank afer such recording. however Sank agrees not ic noty
Mongagor's tenants until Morigagor detauks and Bank notifies Mongagor of the default ard demands that Morlgagor and Martgegor's
tendnts pay aif Rents due or {0 become dua directly t¢ Bank. On receling thé notce of oefaul, Morgagor wdl grdorse and Omineer 10
Bank Gny payments of Rents. It Morigager becomes subject 1o A voluntary of nyolintary bankrupicy, then Mortgagor agraes that Bank
s antiled 10 receie rekhel rom the auiomatic stay n banxrupicy for the purposé ot enforcing this assignment under stata and bedersl w
ano within MoMRagors bankrupicy proceadings.
Mongagor wairants that no defsull sxists uncer the LBRsas or any appicably wndiord law.  Mortgagor also warrants and agress 1o
mainien, and ta requie the wnants 10 comoly with, the Leases and any appicabis Bw. Mongagor will prosplly nolity Bank of any
noNCOMPIANCE. It Mortgagor negiscts of refusal 1o anforce complance with tha terms of tha Leases, then Bark may opt 1o enlorce
compihance 1o the dxenl that the law permis. Mortgapor wil obitaky Bank's written authorzaton before Morgagor condants 10 subist.
madily, cancel, or mtharwiss sher the Leases. 10 acoepl the surrender of the Propety covired Dy such Leases ‘uniess the Laasess 30
requre). Or 10 BSSIgN, COMProMas Or ancumber the LBESes o &ny future Pants. Morigegor wil hoid Bank harmiess and ndemndy Bank
tor gny and alt labiity, loss of arnage that Bank may Ncur as & CONKQUENCE of tha assignmant under this paragraph

10 EVENTS OF DEFAULT. Mortgagor shali ba in dedeuk upon the Docurmance of any of the foliowing events. crcumstances O Congions
{Events of Deteult):

A. Failure by any party obhgated on the Obligations to make payment whan dug: o

8. A delaul or braach Dy Borrowsr, MOVpegor of sy CO-signer, ndorser, urety, of guaraniof under any of the terms of 1his
Mortgage. the Note, any construction loan sgreemant Of other loan t, &Ny 38CUTRY Bpreemanl, MOMpIge, Coed o
secure dubt, deed of trust, trust deed, or any cther document or INstument evidencng. Quiraniying. securng of otharwea
relatrg to the Oblgations; or ;

C. The making or umishing ot any verbal or wrkbon representation, staternont of warmanty 10 HBank which 15 OFf béecomes take or
i;an-cl o any materml respect by or on bafkil of Mortgagor, Borrower, OF any CoO-$ONer. andorses. Surety or guaramor of the

hgationg; or
[} FaHhure to obitain Or maintkin tha nsuance coverages requirsd by Bank, of nsurance as & customary and proper toc [he
Propiaty [as harain defined). or |

E. The death, dissclution or imsohvency ol, r:: appointment of a recsiver by or on behatt of, the assgnment for the porwhit of
creditors Dy or on behal of, the voluntary od involantary termination of eistenca, by. or the commencemant o any procasdng
under any presant or hiure ladesl or nsodeanty, DENkrupCY, ation, compostion or debtor relef Aw Dy of
against Morigagor, Borrowar, o Sty COSIQNIN, SNGOrser, surety Or Quaranty ol tha Obligations; of

Maortgagm . - " (e} 984, Barhery Bywrems, e W Mh AL-TH-DA2AGS 2 482 bnatign
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guarantor, that the progipect of wny payment i rhnlir-d or that the Property {as heran defined) s mpared; of =
G. Faiure 10 pay of Drovide proot of payment of any X, asiasament. N, INAUCENCE Premum, 6SCrow of #SCrow OSRCENCY DN O

befors its Sus date; Or LI _
changs i Mongagors : Dusness, ncluding ownershig, managamant, and finsncal condtions. whgh n

" Bank's boinion, impalrs the Property o repa of the Oblgations; of

|. A wansier of 4 substantial part ol Mg $ ¥ Of pIOpBIty; o
. Hllﬂmrlpmmtthwnrﬂhmim!mﬂ.-ndmmnhnndmMwnmiasmmhtm
peragraph elow snitied “DUE ON LE OR ENCUMBRANCE".

111, REMEODIES DN DEFAULT. Al e option of iBank, sl of any part of tha principal 0l, and accrued intarest on, the Oblgatons shak
bmmmﬂllﬂrMmdmﬂhhwlhqutrwﬂunrmnd.mmmwcfmawﬂmw or &t any twna theranfuer.

In addition, upon. thel peeurrence of any Evint: of Dedaull, Bank, &t its option, may ynedatsly COMMence foreciosure proceesdings and
mr.lrmhvo#lmyulﬂ other ' | in the Now, this MoOMGage Of relisd GOCUMSNts. Bark 1 enttind 1o Al rights
and remediss proviced at law or agquity whdn o not expressly ataed in this Morigage. By Choasng any remady, Bank does Nt wihe
s right to an immedigte use of any Olher # the eveat of defaul continues of DCCLYS AgaN.

2. POWER OF SALE.. Upon delault, Baok shal be m*hﬂﬂ'ﬂd o take posssssion ol the Property, and wdh of wihout hrst teeng
pOSsassion, AfteY ghing twoenty-one cays notice, by §hing once a wesk for three Consecuinve waeks, the 1rme, place and terms of
salg, by publcation *1 SOMS NEWSDAPEY Published 0 ELBY County, ALABAMA, sl the Property n wts parcels or 45 1 whokR, as
Mortgages deems bast, in kront of the courthouse doar.of SHELBY County, ALABAMA [or the daic.on therec!! al cLOA aucton. o the
highest Didder tor cagh, and shall apply the proceads of Inn sal:

A. first, to Ina gxpenss of adverieng, seling and chnveying, nciuding & remsonabiie attorneys’ tee.
B. second, 10 the payment Of any amounts thatl ray have Deen axpenced, or that & may than Da Necass

nsurance, tmms, of athar sncumbrances, with {nterest thareon:
C. third, to the payment ol said Obigations in WA, whether the same ghall or shal not have lully matured At tha date o sax) 34l

but ng Niedest shal be colscted beypnd the day of sale; end ;
D. lourth, tha balance, £ any, 10 be paxd, &t Bank’'s ciecretion, 1o MOMgRger, [0 ANy Ny en hokier . o mic a court of compatent
prsdicion ky the coun 10 make the determination as (o rightiui snitiement Gf any bam@nce.
Parties agrew (hat Bank may bi at said sale and purchase said Property, ¥ Bank i3 the highest bidder.

12, DUE ON SALE OR ENCUMBRANCE. Bank may. 8! Bank's option, deciars tha entire balance wih at accrued nterest on the Qbbpatons
‘1o D Immecltsly dus and payabie updd the contract lor. or creshon of, any b, snCumbrance, transier or sale of the Property, OfF &Ny

portion thereo!, by Morigagor. Lapse ol tme ot the scceptancs ol payments Dy Bank after such Sraghon Of gny Hen. @ncumbiance.
transter Or sale, of ¢ontract or any Cf the foregoing. shak no! De seamed 3 wakes o estoppel of Sany's rght 1o accewrate the
Oohgations. il Bank exercses such aphon to acceieale, Bank shall mak, by sprifind mall or otherw:se, Mangagor notce of acceieration
o the address of Morigagor shown on Bank's records: the notce shall provide for a penod Cf not B35 than 30 days trom the date the
notice & maikd withn which MorQagor ahall pay 1he sans declered due. It Mortgagoe frils 1o pay such Sums preaf (0 the expraiion of
such peniod, Benk may, without hurthet notica o« gemand on Morlgagor. nvoke any remedes permated on Defaut. The covenant shall
run with tha Property and shal remain in aMtect until the Obligations and this MOrgRQe are hulty paid.

ary 10 experd. ¥ DAYIY

in {he preceding parsgraph, the phirase “wanshr of 5k InCludes the conveyance of any nght, tithe &r nierest n (he Propacty, whather
voluntary or involuntary, by outnght sale. deod. instalimeint contract sale, mnd contracl. contract lod deed, Basohgld nterest wih a tem
greater than thrae yBars, Iasa-option conlract or any gther method of conveyance of the Property nigresis; the term “nterest” nelyoes
whathar legal or kabla, any right, tiie. t, lhp. clim, encumbrance or proprietary rght, choate or mchoata, any ! wheh s
|
I

suparior to the Nen greated by th Mortgage.

14, POSSESSION ON FORECLOSURE. 't an adtion B ught 10 foracioss this Mongage for gl or any part of the Obagations. Mongager

agrees that the Bark shal De snttind 10 iImmediate sion 88 Monpages in poksession of the Property 10 the sxtént not prohibitad
, Without notice, i recele 10 gk possassion of

by Mw: Of the ¢ourt may eppant, and Morighgo! y consents o such &g
the Froperty and 1o coliec! and raceie rants and profity arsing ihererom. Any AMOunts s0 colecied shak Da used 190 pay sxes On,
provide insurance for, pay cosis ol needed rapairs 'and lkr any ather &xpenied relating 10 the Propery of the foreciosure precesdngt.

salg expanses OF A% suthoresd Ly the court. Any SUIM remainng afer such paymarits will be apphead 10 the Oblgatons

15, PROPERTY OBLIGATIONS. Mongagor shall promptly pay al s, AESEBSMONts, Wvies, waler rents, ather rents. Nsurance DIemLTS
and all amounts dus on any eNCUMITANCES, ¥ any, as they become cue. Mortpagor shail provide wreitten proo! 1o Bank of Buch

paymant(s).

16. INSURANCE. Morngagor shalt nsurd and koep Raured the Propery agenst oss by fre, and Othes narard, casualty and ki, wah
xcended coveragd incuging bul not imied 10 the replacement vaise of all improvements, wih an msurance company acceptabe (O
Bank and  an ambunt accopiabie (o Bank. Such insurance shai contain the standard “MoOngagoe Clguse” and where appicabm, “LOAS
Payee Clause”, which shall nama and snoome Bank &% MOMZAQes and OBS Piy9e. Such Nsurance shal alsc cantah & proveion uno
which the insurer shall give Bank at lsast 30 days notice Detone the canceliation, termination or matecial change n coverige

H an ingurer nhctq' o pay & fre or other narard oas of dnage claim raifvx than to repar, rebuild or replace the Proparty Ost Of
. Bank shal have the option apply SuCh INSUMNCE [HoCeads upon the Obiligations securad by this Mongage of 10 have BAC

Property reparsd ot rebult. Morigagor sHal delved of causae 10 delver avidencs ol puch coverape and copws ot ali notees and
ranewils relating therete, Bank shall be pnitied 10 purbu® ANy CIM under the NSWBNCE d Mortgagor tails to promptly 4o 50

|
Montgsgor shal pay the PreTULIMES requred 10 Mmaintain such nsurance in gffect untd such twre as the reguirement for such nsurance
Iemniales. N the svent Mortgagor lails [0 pay SuCh pPremiurms, Bank may. at s jopticn, pay such premums. Any such payment Dy
Bank shal be repayabe upen demand of Bank or ¥ ny demand s made, N ncr:ui:dinca with 1ha DarRQraph beiow (Ried “BANK MAY

PAY",
|

17 WASTE. Mortgagor shall not aiienate or encumber the Prooerty to the prejudice of Bank, or COMMR, permit of sulec any wis\wa,

impairent or deterioration of the Property. ant of natyrat depraciation, shal keap the Proparty 8nd all ts mprovemants al L
| and not violate sy and all ws and reguistions ragardng e e

iimes in good condition and repak.  ManQager sha¥ comply with
swnership and occupancy of the Propeny. Morigagor shall partorm and abie Dy sl Qbligations and restrictions under any decurabons,
covenants and othar documents govemning the uss, gwnership and occupancy of the Proparty.

18 CONDITION OF PROPERTY. As to the Propeny, Mortgagor shal:
A woso al buikdings occupied and kosp al buidings, siructures and nprovemants in good repar.
8. rafmin fom the cOmMMARON of atowance of any acts of wasle of m_}rmem of the valug of tha Property Or improvemants

thansdn. _ E
€. nol cut or remove, or peemid 10 ng cut or removed, any wood oF m-bor om the Property, whch cuttng Of ramaval woukd

adversely affact the vauie ol the Property.
D. provent the spraad of nOWoUs Of damaging weads, prasone and prw*n( the wrowon of the sod and cortnuoustly pracice
aporoved methods of tarming on 1he Properly ¥ used k¢ agricukural DUMOSHS .

19, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.

A. As used in this peragraph:
(1) "Ervironmental Law” means, wl:j'luui imitation, the Comprehensive Environmenta Responta, Compensation. &nd
' ordnances, court

Liabiity Act ("CERCLA®, 42 U3,C. BED1 ot 88q.). at loderal, state and local laws, regulatons,
orcers, attomey general opin o7 inierpeative isliars conceming the pubic healh, safety, ~velfar, envronment o

a Hazargous Substanco (as definded herein).
meana §ny toxic, Moloacte O materia), wasie, polutant or contamnant which

“‘ . " L il
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hds chasscieratios Mh}mﬁrmimwmnrmmn o the pubic h-lh.:w.
wizdare Or this snyironméent. mm;mw.wmm.mymmn'ﬂmm manriel,”
Lot SUDSINOSE,” "haiardous wasis® or *hazerdous SUDSIINCE™ LNGEr &Ny EPVIFONMBTEA! LEW. .

B. M ior represents, and .I{;r. .
{1) Exgmpt a8 praviously mwhmuMhnummesm.nmw-
| bix kecaied, tranaporthd, ,mnd.md.uwuymrmunun.unduwﬁmmw

s of W.:ﬂll“ and In atrict compianoe with alk apphicabia Enveornrental Law.

shal Birik I (2) & roiease O threatened rewess of Harwdous Sub3isnce accurs on.

uhder o about e HMMmMMMHmYprM:mtb]lhnnnlmtmn_ul

: _ in the ordinary
; . {2) as peavitLdly pchnowisdged In wrting to Bank. Morigagor has not and shal ngt CAUES,
o . epr to Of parmi the temese of by Hezardous Subsiance on the Property.

o . aive Environmentsl Law: © ing (e Proparty. In such an evant, Momgagor shad tahe al necESSEry reMEE)

———— e e — e m =

~ MENON D KCOraance with gny Envirodstmnial Law.
{4) Exdopt as Dreviously diyckised and hw in writing to Bank, Morigagor has no knowkedQge of Or Melon W
thare s any panding or ion, clain, or proceeding of any knd reming 10 () any

Hazwdous Subatance WCeaed on, Y der or about tha Propeny or (D) any violbon Dy Mortgagor or any tenant of any
Envionmental Law. Mortgagor shall inmedialsly notlly Bank in wiling as $o0n 83 Morigagar has reasan (o Teide
thore i any such pending of th od rrvasiigation, ciim, or proceedng. In such an event, Bank nas tha right,
nul not the obligation, to partcipakel v any such procoeding Ncluding tha right 10 ecene CORas o! gny SoCurments
rbMLting Lo sSuch procsadings. |

(5} Encepl as previously disciosed and lacknowiedged in writing to Bank, Martgagor ang every teran: nave Dean. 378
nd shall remain in Rl compliance wih any apphcable Environmeantal Law.

(6) spt as previcushy disciosed &n acknowledged n wriing to. Bank, there e NO undarground 101 AQE NKS.
private dumps of 0OBN whEs on of under the Property and no such wnk, dump or wei shall be arided
Jniass Bank frat agrees N wriling.

(7) Mongagor will regularly ngpect tha monitor the activitiey and cpedratrions on tha Property. ang contem thal

. %l permits, icenses OF APDIOVRM nd by any appicable Envionmenti Law ard cbtaned and compled with.

(8) Mongagor wil psrmil, or cause dny! mngnt 10 pemid. Bank of Bank’'s mgent 1o enter and napect the Fropety and
raview 8l records at eny reasonpbls tirna 10 deteming: (1) the, exstence, locaton and nature of any Hargrdous
Substance on, under or gooul the Property; (b) the existence, pcation, neture, and magnitude 0! any HAZMIGUS
Substance that has been fsleasstl an, uNON DF BDOUL tha Property; (¢} whether or not Mortgagor and any lwvan! ard
in compliance with eny agpicablel Environmentsl Law. |

{9 Upon Bani's request, Mortgegoc AQroes, at Mortgagor's sxpanse, to engage & guakhad envronmenta! engneer 0
prepang an snvironmental aucd of the Propery and 1o submit thé results of such audd to Rank The choce of the
ervvironmantal enginaer wha wilt pertarm such audit i subject to the apgroval of Bank

{10) Bank has the right, but not the obiigation, 10 perform any of Mortgagor's obligations under this Cardgraph s
Mongagor's expense. '

(11} As & consequence of any braach of any epreseniation, warranty Of prommse made m this paagraph, (a) Mongagor
Wil ndemnity and hokt Bank and Benk's successors o asaigns harmisss om and aganst al losses. cipami,
domands, Eabiities, . cleanup, NESPONES and remadiation costs, penaies and expenges. NCludng wehout
imitation afl costs oOf lion ahd reasonabis aitomeys' fees, whtich Bank and Bank & succassors of E33QNns MRy
Lustein; and (D) ot Barik's discretion, Bank my relgase thits Mortgage and in meturn Mongagor will provice Bank wth
colmteral of at leas! equal VAl 1o the Property sacured Dy this Mortgage wihout prjudce 10 any ol Bank's nghts

~ {nder this MOrtgaOe. i |

112): Notwithstanding any of the

containgd o this Morgage to e contrary, the terms al this paragraph shal

furvive any foreciosurs or st of sny oeed of trust, mortgage o any obligation regasdess of any passage of
lehg 0 Bank of any dispostion by of any or al of Ine Property. Any clawns and datenses 10 the contrary are
~ hereby waled. f | |
20. INSPECTION i!'f BANK., Bank or is agenis may | o cause to be mMade roascraAle Sniiss upon the Praperty snd inspect the
Proparty provided that Bank shak maks reasohabis 8ffoits 1O glve Mongagor priof notice of any such N3EBCaN.
| !

21 PAOTECTION OF BANX'S SECURITY. It Morigagor fails to pertarm any covenant, obigation or agresment cantaned n tha Note, ths
Marigage or any IDan documants or ¥ any aCtion OF proceedng commenced which materaPy atects Bank's nigest n the Propedty,
nciuding, but not lmited to, foreclkasure, eminent domain, ntovancy, hnus'ngaur Envrorrnental Law o law entorcamant, Of
ATANQMTNLS Of Proceedngs nvoiving a8 bankrupt or decedent, then Bank, st Bank's sole oplon, may Make such ApEearances,
disburse such sums, and take such action gt s necessary to protect Bank's nlerest Mortgagor Nersby assgrs 10 Bank any nght
Morigagor may have by reesan ot any priot ancumMbANCeE on the Praperty of by law Qr otherwse 10 cure afy detaulk uncer sawd proe
sncumbrance. Without Bank's prior written consant, Mortgagor wit not partRion or subdivide the Property.

25 ESOLLECTION EXPENSES. In the svent of any defauk of action by Bank for coMection of the Obigabons, for protecton of the Property

- or for loreciosure, Mongagor agrees 1o pay ak loes and expenses incured Dy Bank, S.oh lges and expensas ncluoe but arg Nt Wntec

o fiing lewe, stenagrapher fees, witnoss feds, cbsts of publication, toreciOSUTe MINutes, angd othar expensas ol ColeCtng and entorong
te Qbigations sng protecting the Proparty. Any such colection axpensss shal be added o the princpal amgunt ot the Ot Rt E S
shail sccrue nterest at the same rate as the Obligations and shall be secured by this MOrtgags.

21, ATTORNEYS' FEEE In the even] of any néhut oF .q':tlan by Bank for codaction of the Oblgations, for pratection of the Proporty or o
toreciosura, MOrghQgor Agrees to pay ressonable attorneys’ lees, paraiogal %ees and other MQA! axpentas neurrad by Bank. Any such
rassonable atiormeys' fTees shal be added to the principal amount of the Oblgations, shail accrue nterest at the 3ame rale as 1he

Obkgations and shall be secured by this Morigaga.

54 CONDEMNATION. in the avent all or any pan of the Property (inchuding but not lim2ed to any easemant therewt | 15 sough!t 1o Be tRaEN
by private laking or by vitue of the law of amingn! Soman, Moagagor will promptly. gvie written nolicg to Bank of the mstaubion of such
proceedings. Mongagor further agreds {0 rolily Benk of any aftempt 1o purchase of aporopridte the Proparty of any sasemedt (heren,
by any public aulharty of Dy any pthar person Of corporation cisiming or Raving the nght af eminent doman of spEroprliion
Morigagor furthar agrees and grects tha sl condanmation proCReds o purchase maoney which may be agreed upon of which rmay bd
found 10 e dus shall be paid o Genk as & prepaymant under the Note. Mongagol alsn agrees to notdy the Bank of any prOOMd INgS
nsttuied for the astablmhment of BNy Sawel, Wl gons@nvation, GReh, ranege, o other district relling 10 of bnding updn the
Property of any part theveal. Al awards payabie for the aking of thie ¢, Or POBSEGAION Of, OF CMAQE [T all Or any partion of tha Proparty
by reason of any private takng. condamnation, sminent doman, change of grade, or othar procsecing shai, at the option of Bank, be
pawd to Bank. Such awards Of coMmpensation are hereby assigned to Bank, and jdgment tharetor shal ba erigred « tavor ot Bank.

when paid, such awards shall be used, &t Bank's éption, oward tha payment the Obligations or payment of laxes. AASALEMENtS,
repars Of othar &ems provided lor in tha Morigags. whether due or not, Ml In h order and mannes a8 Bank may determing.  Such
application or releass shall not curs o waive ANy oetsult. In the event Bark geems o NECesSSAry 10 Appear Of answer i any
conoemnation achon, hearng or proceding, Mongagoe anal hoid Bank harm rom and pay B legal expensas, ncudng but not

Imted 10 reasonaba attormeys' fees and paraiegel l8ad, court 2058 ANd Other DRSS,

26 OTHER PROCEEDINGS. M any actn &7 procesding i commenced Lo which Benk 8 made of chooess 10 DECOMA 8 Party Dy redson ot
the e@cution of the Note, this Morigage, any loan d&cumants of the exstence of ary Obkgatians of i which Bank geens 4 NecEssary to
Sppear Of RNIwer W OrOeF 19 protact 43 InterestE, Morlgagor aoress 10 pay and 10 hokd Bank harmiass for all liabmtes, Cosls anc
mipenues paid of Ingurred by Bank in such sction or procesdings, NCkidNg but not kmded 1o (@i SOnanW BLOMeYS Bes. Daraegh! fees.

court costs and all other damages and Sxpenies.

26, WAIVER BY MORTGAGOR To the axtent not sph:';mw prohibitsd by law, Mu-r';gaocrr‘ hereby waives and reeases any and ad rghtis
and remedies Mortgagor may now have. or ucquire I the uture releting 10: i

1184, Bankars Rysiemy, wc. 81 Cowd. MM AL-79-00700%-2 46 AN -
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A, homestesd;

B. axpmptions as 1o the Prdperty,
C. Ananent; _

0. hatihg of Bens and assets; MAd 1 | :
, E. siatutes of imhations, T | :

" In auoRien, redemption by Mongagor aher loraciosune S8 Is @retely waked o the exdeni not prohibad by law.

. 27, FAHMFWGL@H* mwanIhhmﬁ of the Obigations Or In case of payment by Bank Of any tax. NEWRNCE

premium, cost Of Expeise of the fling, Mmpasan of of arvy Son, judgment or encumbrance, Bank shall have 1he right, without
mhqi_gmhmwm‘m;m . 0O memwmwmmmmulmchwﬁc
w Wmmmu-m ) sy OF 1 property not 3ok on foreclosune for such unpaic delance of the ObiQations.

h’# way, o s . ' ™
A pay, m nstmimants of principal, interedl. o other pbigetions, In accordance with the lems of any martgage AN Lo
that of Bani's lign interest; | -
B. pay. when dis, Instatments of any real estate &t Inpieed on the Propany; of
C. pay or pertorm any other obligation relating 10 e Prapirty which shects, al Bank's sow dscrabion. the nterest o Sank n the

MOrIgRgor agrees 1o ndemnity Bank and hold Benk harmigss bor il the amounts 5o pad and for Bank's cOS1s and axpanses. neudrg
reasonable attorneys' lees and parsiegal fees. i

, Such payments whaq'! mace by Bank shal I:nllr added b the principal baxance of the Cbligations and shafl bear niargst at the rile
! provided lor by tha Note as ot the date of spch pay . Such paymeants shall be a part of ths #en ard shalil be secured by the
Morigage, having the [enafit of the len and #s Prinri:y. ortgagor AN 10 pay and 1O rembursa Bank lor all such paymenis

|

|

.l | | |

’HL BANK MAY PAY. :thﬁhtﬁﬂr*ﬂnMuﬁﬂtuwr-thobmmupthhlupudn-rmwhunnn!mudmm,
|

|

[ . ' !
29. TEAM. This Morigage shall reman v ettect untl termihatd in writing.

- 30. GENERAL PROVISIONS. | | I |
A. TIME IS OF THME ESSENCE. Tima m of the aEsence In Mortgagars parformance of gl duties and obhgatons mposed by the

B. NO WAIVER 8Y BANK. Bank's course of ceaing. or Bank's forbearance from, or Jelay n, the axgrcise of any o Bank's ngnts,
remadies, pravileges or nNght to N3 upon Modgegor's strict performande’ of any provisions contaned n trs Monoege. of
ather toan documants, shal not be constudd 23 & waiver by Bank, uniaks any LUCH WANGY 1S N witng and © 3igned Dy Bk

The accepiance by Bank of sny sum in gayment of st pEymant on the Opegations after the balarce & Jud & %
accelerated or ater foraclosure proceedings are filed shall not constiizte & waver of Bank's nght 10 requwe hufl ang comphete
curg of any existing default tor which such actions by Bank were taker or i3 rQht 10 requye prompt paymart when due of afl
other remaining sums dus undes the Obigations, nor will i cure or wake any detault not compmetety cured or any other

o detsulls, Or cperate as a defensa to any ltveciisure procaedings o teprive Bank af ary rghts, remedes and prvieges due

Bank under (he Nale, this Morigage, other ioan documents, the Bw or aquity.

. C. AMENDMENT, The provisions contiined in this. Morgage may not ba amanded, except through & written amandmanl which s

' | signed by Mortgegor and Bank.

e "

- —— e =

D. INTEGRATION CLAUSE. Ths wrl ge and al documents sxecuied concurrently herewth, regtesant the enise

ﬂm M
vndersianding between the pan‘mh* w the sgations and may not be contradicted by endence of prigr, ConieMpPCranecus.
DArtes

|
| of B ent oral agreements af t
i E. FUFRTHER ASSURANCES. Morigagor . upon recuest of Bank and withn the Lme Bank specigs. 1C provie any

Infnrrnl_tbni. and 1o execute, ACKNOWNION, and record or He such lnther nstruments or Jdocurrents a3 may ke
recuired by Bank 1o secure the Note of confim any iy, '

F. GOVERNING LAW. Thia M shal D by the laws of the Slate o! ALABAMA, provided that such \ews are not
otherwise presmphed by laws and regulations. !

G FORUM AND VENUE. In the svent 0! ligation pertaining to thi Mocigage, the exciusve lorum, venue and puce of IS the hon
shal bo i the Staie of ALABAMA, uriass othanwise ORsgnaed in writing by or Ctherwrse requyed Dy @

H. SUCCESSORS. This Mortgage ahall inufe to the benefil of and pind tha hews, persona! represontatves, SUCCESSCrs and
assigns of the parties; proviced however, that Morlgagor may nol a15QN, ranster of Jeegate any of the rights or obiQatons

under this MOrgage. |
I NUMBER AND GENDER. Whenpver usad, tha singuiar shall ngiude the plral, the pural the sngular. ard the use of any

gende shall be applcable to an gRnoery.
J. DEFINTMONS. The terms used in this MORQAOS, ¥ not defined heren, shall hawe thew masnngs as defined n he Gl

documents sxecuted contemporanecusly, of 0 ¢on junction, with this Morigage.
K. PARAGRAPH HEADINGS. The ings at the beginiing o! any paragraph, or any subpdragragh, n ths MOrigago are ‘of
convenionte only and thal not be dispositve 1 nterprating or construing 1ha Morgage.

. ' L. IF HELD UNENFORCEABLE. I any provision|af this Mortgage shall be held unentorcealbie of vod. Then SUCRH oroven o the

axtent. nol othérwise limited by Mw shai be savenabie from tha remaning provisions and shat n nQ way &ect the
snforceabiity of the remaining provigions nor the vakdity ol this Mortgaga.

M. CHANGE IN APPLICATION. Morgagor will potity Bank W writing prior 10 any change v Modgagor's name, address, of Qther
agpication niormation. _ |

N NOTICE. Al notices under [his Mongage must be in writng, Any notice piven by Banw to Mortgagar hereurgar w8 be
aftacilive upon personal opivery of 24 houry aher maiing by frst cass Ynded States mii, posiage piegaid, addressed o
Mortgagor at tha address ndicated below Marpegor's name on page one of thes Morigage. Any notice gien by MoOMgagor to
Bank hareuncer wil b effecive upon m'fvh? Sank 8l (he address rdicated below Bank's name on page one of ihn
Mortgage. Such addresses may be changed Dy written notice 10 the othes party.

0. FILING AS FINANCING ST MENT. Morigngor sgraes and acknow that ths Morigage also suMces as a fnancing
sigtemant and as such, may ba lisd of rectrd as @ Anancing statemen purposes of Articke 3 of the AL AHAMA Undomn
Commercial Coda. A carbon, photopraphic or ofhar repeoduction of this Mdrigage & sufficent as & financing statermsant.

31, ACKNOWLEDGMENT. By the signature(s) badw, Martgagor ackowisdpes that this Morigege has been read and agreed 10 anc that a
copy of this Mortgage has Dean received Dy the .

(N WITNESS WHEFEOF, Mortgagor has sxecuted this Mortgage under seal, a4 of thae day and year firs| above wrtten

MORTGAGOR:

CARTER HOMES & DEVELOPMENT, INC.

an ALABAMA
[Corporate 5¢al” |

By

Aftet | |

(*Corporkta Seal may be btzed, Dyl FH’:uri 14 atta ﬂ:hli not stect vakiglty or rebanie |
! i

L - _|,._|.._-_-—'_'H . i
Mortpaga {ay'ei4, Bashors Bystama, WG me, Caoup. MM AL-T-0B2605-2 382 oAl
= SEAD ANY PACE WHICH FOLLOWS FOR ANY M AINING PROVIBIONS " PACE 4
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LY
STATE OF : .
&Lﬂhwn&__ . |
COUNTY Of o : -
! t . & notaty public. m and lor saiki County in saxt Siate. e

e SDENT whuuAI as t:ific. of CARTER HOMES & DEVELOPMENT, INC. | en ALABAMA corparation,

s recOing iINstrument and whol is known. i me, acknowiedped before me on this day that, beng nigrmed of the contents

o the matrumant, (hafshe such offcer and with Jull puthortty, exscuted the same voluntarlly for and as the act of sax corporahon
this

day of . .

NOTARY PUBLIC

This knstrument was prepared by MARGIE BRYANT, PRESIDENT, of SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, #100
BIRMINGHAM, Alabama 35216, ;

Please retwmn this d:!bcmhtm after recording 1 SE}UTHhRST MORTGAGE, INC,, 3055 LORNA ROAD, #100, BIRMINGHAM,
Abama 15216, I |

THIS IS THE LAST PAGE q-F A & PPGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW
L | !
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