MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. THIS IS A FUTURE ADVANCE MORTGAGE AND THE
OF THE OPEN-END CREDIT PLAN wnnfmmammmmvmnvmmmmmm |
_-mammtamwnmmmmmmommmm. ' i

) 06/28/2000~21557
y 10:03 AM CERTIFIED
OPFEN-END SHELBY COUNTY JUBGE OF PROBATE
- LINE OF CREDIT MORTGAGE X7 Lt 68.30
2P TNDENTURE is made and entercd into this 6th gayof __June 2000 by and between
JEFYERY R, MORPHY AND SPOUSE JULIE P. MURPHY _ (hereinafter called the
“Mortgager,” whthex 980 or more) and Naticnal Bank of Commerce of Birmingham, & sations! banking aseociation (hersinafter called the "Leunder”).
e | Jeffery R. Murphy
" A. The Secwred Line of Credit. and Julie P. Murphy _ (hercinafter called the
'M,'.Wm-mm}iﬂ(ﬂ*ﬂ)mwnrmaybwom'mthefﬂurejmﬂy indebted to the Leader in the maximum principal amount of
THIRTY THOUSARD AND NO/100 N ___Dollars
s __30,000.00 ) (the *Credit Limit") under & certain open-cad line of credit cstablished by the Lender for the Borrower
pursuant 0 ap sgréement catiled, "Home Equity Line Credit Agroement,” cxecuted by the Borrower in favor of the Leader, dated _
- Jum 06 2000 (the "Credit Agreemest”). The Credit Agreement provides for an open-end credit plan under

MWM bosrow and repay, and reborrow and repsy, amounts from the Leader up to a maximum principal amount at any omc time

-
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mwmmmmwgma@memmm anudpﬂcmtageratemaybeincmwdnrdmmodmthcﬁr:
busiaeas day of each month based on changes in the Index. The "Index” is the Prime Ratc as published in the Wall Street Journal’s Moncy Rates table.
Whea 4 range of ratos has been published, the higher of the rates will be weed. The sanual perceantage rate charged under the Credit Agroemest during
cach moukhly billing cycle will be ONE_AND NO/100 porcent (_2:000 %) per snnum above the Index in effect
nﬂﬁ'&tbﬁ“dayuftbebilﬁugcy#. mmnnlmmmthdnemfthismrtgageil 8.500 — %. The annual
puwm'illW'ifmohdexhcﬂmﬂntheﬁrﬂbMdnyoflmw,mdwilldecrmaifthelndexineffnctunﬂmﬁrﬂ:
busiaces day of a mosth decreases. mmhMmMmmmrmﬂtthmcmw,Mmhimmwmt
m,ﬂmmmmmmmmw
C. Mortgage Tax. Thisﬁuﬁgagemmupmmdnrrwdving'mdehmm:uidmﬁalrenlpropertynrintﬁmmﬂein-Thercfnre,
undes § 40-22-2(1)b, Code of Alsbama 1975, as amended, the mortgage filing privilege tax shail not exceed $.15 for cach $100, or fraction thercof, of
the Credit Limit of § _39,000.00 . Which is the maximum principal indcbtedness, or fraction thereof, to be secured by this
mortgage at any one time. M@Mﬂmmwﬂemhlh&ﬁmiminn'“ifthelndex'mcﬂ'ﬂﬂnnthcﬁrltday of the billing cycle
| iﬁﬂm,theinﬂmndfhmchnrguﬂ:n:mymﬂtmwﬁhmuymdﬂthe&udkwmmaeismpmvhhnfmwg
ammtimhn,mﬂMdmﬁdmcMmmmw&mewmmmmm&yWHmﬂfmvethe(:mditl..imit.
Wﬂm,thcprincipdmﬂmmdwiﬂmﬂemcedm&ediumkunMEq:proptiatenmmdmmtharﬂoiidul}'mcordedmdmyadditional
moﬁgagemdmnntheinaﬂmdprincipnﬂmuntpﬂdﬂMMnermﬁhg. -

| Agrvamend

. . NOW, THEREFORE, in consideration of the premises, and to secure the payment of (a) all advances heretofore or from time to time bereafier
MWMMMMWWMCMRMMWMMWMQupmamimnmwincwwnmyum
time outstanding not exceeding the Credit Limit; (b) all finance charges payablc from time to time on said advances, or any part thereof; (c) all other
chnrges,cmﬂdwmmhumﬂaun&ngbyﬂmﬂoﬂmm&clmdﬂpmmﬂw&edhwmﬂmmwiunrmnl
thereof: (d)-ummmm,ouiguionsmdmbﬂm-uwnrmmnythemmmmmmcﬂﬂm,mm
mmiolﬁrrwmt;u_d(e)allMbymclmdﬂw&emnfmhmw(mwmmnfdlmhitmducﬁhedin(n)
through (c) above being hereinafter collectively called "Debt”) and the compliance with all the stipulations herein contained, the Mortgagor does hereby
grant, bargain, sell and convey unio the Lender, the following describod real cetate, situated in SHELBY County, Alsbama

(said real estate being horcinaficr called *Real Estate”):
LOT 818, ACCORDING TO THE SURVEY OF EAGLE POINT, 8TH SECTOR, PHASE I, AS

RECORDED INK MAP BOOK 24, PAGE 127 A & B, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

Tngdhﬂwihaﬂthﬁ.ﬁgm,pﬁvﬁegu,mm, wmwﬁmwmmmmw,mnfwhmmummm
and conveyed by this mortgage. '
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To have and to hoid the Real Estate unto the Lender, mwmmm mwmmmmmm
Mostgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Rea! Bstats as aforesnid; that the Real Estate is
frco of all encumbrances, except the licn of current ad valorem taxes, the prior mortgage, if any, beroinafier describod and any other eacumbrances
expressly set forth above; and the Mortgagor will warrant and forever defend the title to the Roal Estote unto the Lender, against the lawful claims of all
wummpmm

_This mortgage secures an open-end kige of credit under which the Borvower may borrow and repay, and reborrow and repay,- amounts

-Mmlnﬁrtuﬁnummﬂptu:mﬁmummuﬁpllmﬂmmhmm-ﬁmm&mmm&m
\grosmanl 4006 St require any minimwon initial advance or that any mininnen balance be maintained wnider the Sne of credit; tharefore, at
ned S0y ialiy he me ewistanding Debt under this mortgage. However, this mortgage shall net be deemed satisfied wor shall title to the Real
Eatnds his- v "’*mmmw the paymeat in full of all the Debt any one thme outsianding since further borrowings could thereafter be

hammwmanymmmmmdmmmmmmmm
mwmmbmmdedminmme&editmmmmtdubrmddhmmoHnemwMﬁhmw

ot fmﬂmuc} ﬁhmngngnhjuninrmdwdinﬂamthdminmﬂmefmm JEFFERY R. MURPHY AND

Jlmn'r‘ MURPHY to NATIONAL BANK OF COMM OF BHAM:.d __ DECEMBER 1, 1999 and
recorded nﬂ.. mwﬂ of SHELBY County, Alabama. ASSTGNED TO HIBERNIA NATIONAL BANK

The lilortmor hereby authorizes the holder of a prior morigage encumbering the Real E&S}Fﬁn}' to dhéggglig m the following
information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed
on such indebtedaess is or has been in arrears; (4) whether there is or has been any default with respect to such mortgage or the indebtedness secured
thereby; and (’5) my other information regarding such mortgage or lhc indcbtedness secured thereby which the Lender may request from time to time.

Hm Mﬂw is subordinate to a prior mortgage, the Mnrtgagor expressly agrees that if default should be made in the payment of prm:q::al
mwﬂﬂ other sum payable under the terms and provisions of such prior mortgage, or if any other event of default (or cveat which upoa the giving
of mﬂhn of time, or both, would constitute an cvent of default) should occur thereunder, the Lender may, but shall not be obligated to, cure such

“defauit, withowt notice to anyone, by paying whatever amounts may be due, or taking whatever other actions may be required, under the terms of such

pﬁormtglpmumpmﬂwmingood standing.

| Fﬂﬂupwrpmnffunhﬂmurmgthepaymmnfmm the Mortgagors agree to: (1) pay all taxes, asscsaments, and other licns taking
priornymmumnnglge(huemauajumwcalled "Liens™), and if default is made in the payment of the Liens, or any part thereof, the Lender, at its
option, may pay the same; (2) keep the Real Estaie continuously insured, in such manner and with mhmmnmumybemufnﬁorymthalmdu
against losx by fire, vandalism, malicious mischief and other perils usually covered by a firc insurance policy with standard extended coverage
endorsesnent, with loss, if any, payable to the Lender, as its interest may appear; and (3) if any of the improvements located on the Real Estate or if any
part thereof is located within an area that has been, or should such area at any time be, designated or identified as an arca havmg special flood hazards by
any memmennl authority having jurisdiction, obtain such flood insurance as is required by such governmental aul.honty in amounts required by Lender
and by any applicable laws or regulations, with loss, if any, payable (o the Lender, as its interest may appear. Such insurance shall be in an amount at
least equal to the full insurable value of the improvements located on the Real Estate unless the Lender agrees in writing that such insurance may be in a
Jessor amount. Subject to the rights of the holder of the prior mortgage, if any, set forth above, the original insurance policies and all repiacements
therefor, shall be delivered to and held by the Lender until the Debt is paid in full. Emhufmemrmpolmmmuﬂpmvmmnnmymbc
cancelled without the insurer giving at least fifteen days’ prior written notice of such canceilation to the Lender. Subject to the rights of the bolder of the
prior mortgage, if any, mfnrthuhovu,the“nrtgagor hercby mlgnlmdpledgutothel.mderufunbﬂmumy for the paymeat of the Debt cach and
every policy of hazard insurance and flood insurance, if applicable, now or hereafter in effect which insurcs said improvements, or any part thereof,
together with all the right, title and interest of the Mortgagor in and to each and overy mhpollcy, including but not limited to all of the Mortgagor’s
right, titlc and interest in and to any premiums paid on such hazard insurance or flood insurance, including all rights to return of premiums. If the
Mmmfmlsmkwpthe Real Eﬂﬂummeduspeclt'edabovc,Mﬂmmnfmmmmmmmmy person (with the exception
‘of any notices required to be given by the Lender in accordance with any laws or regulations pertaining to flood insurance), the Lender may declare the
entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafier provided; and, regardless of
whether the Lender declares the entire Debt due and payable and this mortgage subjoct to foreclosure, the Lender may, but shall not be obligated 1o,
insurance the Rea) Estate for its full insurable value (or for such less amount as the Lender may wish) against such risks of loss, for its own benefit, the
proceeds from such insurance (less the costs of collecting same), if collected, to be credited against the Debt, or, at the clection of the Lender, such

proceeds may be used in repairing or reconstructing the improvements located on the Real Estate.

- All amounts spent by the Lender for insurance or for the payment of Liens or fnrllwpha‘yment of any amounts under any prior mortgages shall
bmmeldubtdubymunrtgnprmduompaynhle without demand upon or notice to the gagor, and shall be included in the Debt secured by
the licn of this mortgage, and shall bear interest from date of payment by the Leader until dltdmrnteufmtnreﬂpa able from time to time under the
Crodlw.nrmhlﬂwm:::hnllbethenmunumpermnudbth,md:fmy:uchmuntunotpudmﬁlll immediately. by the

then at the aption of the Lender, this mortgage shall be in default and subject to immediate foreclosurc in all respects as provided by law and

Morigagor,
bytlnpmmmf.

to the ri ofﬂwhoidnufthcpnurmnglgelfuny,mfonhm ﬂlaMonmhaebymlgnlmdpledgutnthelmdum
~ following property, rights, claims, rents, profits, iskues and revenues:

: 1. Allrmu prnfiu issues, and revenues of the Real Estate (collectively, the "Rents®) from time (o time accruing, whether under
lcascs or tenancics now exigting or hereaficr created, reserving to the Mortgagor, so long as the Mortgagor is not under default hereunder, the
right 10 receive and retain the Rmu _

2. All;udfmm.mdtnfdmgumdmlmmhmﬁumldGMmgfmm procecdings or the power of
cminent domain, or for any (whether caused by such taking or otherwise) to the Real Estate, or part thereof, or to any rights
appuﬂeum&mﬁo including any award for change of grade of streets, mddlmmumadufurthnvolumnﬂuonhomm of
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any part thereof, in licu of the exercise of the power of eminent domain. The Londer is horeby authorized on behalf of, sad in the aame of,
the Mortgagor to execute and deliver valid acquittance for, and sppeal from, any such judgmeuts or swasds. . The Lender may.apply all such
sums so received, ot any part thereof, afier the payment of all the Lender’s expenses, including court costs and attorncy's fecs, on the Debt in
such manner as the Lender elects, or, at the Lender’s option, the entire amount or any part theroof so rmeivadmayherdﬂludnrmayberﬁi
to rebuild, repair or restore any or all of the improvements located on the Real Estate,

Tbnlﬁolwmmtntake good care of the Real Estate and all improvements located thereon and not to commit or pesmit any waste
tlm'm, mdutdlmnﬁtommm such impm?ﬁ'nmts in as good condition as they now are, reasonable wear and tear excepted.

i' “" ‘hnnduui waste,” "hazardous substance,” "disposal,” "release,” and “threatened reloase,” as used in this mortgage, shall have the
il it omh in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C. Section
PERELA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA®), the Hazardous Matcrials

Sl AR 9 .8.C. Soction 1801 et seq., the Resource Conservation and Recovery Act, 49 U.S.C. Section 6901, et 9eq., or other applicable

----
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& ot Nodocil S, rules, or rogulations adopted pursuant o any of the foregoing. The Mortgagor represents and warrants to the Lender that: (a)
¥hin peilend b the Mortgagor’s ownership of the Real Estate, there has been no usc, generation, manufacture, storage, treatment, disposal, release
sekonied relenat of any bazardous waste or substance by any person on, uader, or about the Real Extate. (b) The Mortgagor has no knowledge of,
& Ao Weligvp that therc has been, ckcept as previously disclosed to and acknowledged by the Lender in writing, (i) any use, generation,
TAcEdhS  Woeiipl, tréatment, disposal, release, or threatened release of any hazardous waste or substance by any prior owners or occupanix of the
g or 1ii) Ay actuai or threatened litigation or claims of any kind by any person relating to such matters. (c) Excopt as previously disclosed to

1d sckincweSped by the Leader in writing, (i) neither the Mortgagor nor any tcaant, contractor, agent or other authorized user of the Real Estate shall
usc, gosadits; mmnifsitore, store, treat, dispose of, or releass any hazardous waste or substance on, under, or about the Real Estate and (i) any such
ivity sbiall b6 eonducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those
laws, regulationn; snd ordinances described above. The Mortgagor authorizes the Lender and jts agents to cater upon the Real Estate to make such
inspoctions and teats as the Lender may deom appropriate to determine compliance of the Real Estate with this section of this Mortgage. Any inspections
or tests made by the Lander shall be for the Lender’s purposes only and shall not be construed to create any responsibility of liability on the part of the
Lender to the Mortgagor or to any other person. The representations and warranties contained hergin are based on the Mortgagor’s due diligence in
investigating the Real Estate for hazardaus waste. The Mortgagor hercby (a) releascs and waives any future claims against the Lender for indemnity or
contribution in the event the Mortgagor becomes liable for cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmicss the
Lender against aity and all claims, losses, liabilities, damages, penalties, and expenses which the Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of this Mortgage or as a conscquence of any use, generation, manufacture, storage, disposal, release or threatened
release ogcutring prior to the Mortgagor’s ownership or interest in the Real Estate, whether or not the same was or should have beea known to the
Morigag T!lc provisions of this section of this mortgage, including the obligation to indemnify, shall survive the payment of the indcbtedness and the
satisfaction and reconveyance of the lien of this mortgage and shall not be affected by the Lender’s acquisition of any interest in the Real Estate, whether

by foreclasure or otherwise.

. _Notwithstanding any other provision of this mortgage or the Credit Agreement, the Lender may, at its option, declare immediately due and
payable all sums sccured by this mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Estate, or
any interest in the Real Estate. A “sale or transfer™ means the conveyance of Real Estate or any right, title or intcrest therein; whether legal or equitable;
whuﬂmr voluntm'y or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leaschold interest with a
term greater than three (3) years, lease-option contract, or by any other method of conveyance of real estate interest. However, this option shall not be

| mcmed by the Lender if such exercise is prohibited by federal law or by Alabama law.

o '_Thc Lender may make or cause to be made reasonable entrics upon snd inspections of the Real Estate, provided that the Lender shall give the
Mortgagor notice prior to any such inspection specifying reasonable cause therefor related to the Lender’s interest in the Real Estate.,

| Except for any notice required under applicable law to be given in another manner, any notice under this mortgage (a) may be given to the
Mortgagor (if the same party as the Borrower) in the manner set fosth in the Credit Agreement; (b) may be given to any other Mortgagor by delivering
such notice to the Mortgagor (or any one of them if more than one) or by mailing such noticc by first class mail addressed to the Mortgagor at any
address on the Lender’s records or at such other address as the Mortgagor shall designale by notice to the Lender as provided herein and (c) shall be
givea to the Mortgage by first class mail to the Lender’s address stated hercin or to such other address as the Lender may designate by notice to the
Mortgagor as provided hercin. Any notice under this mortgage shall be deemed to have been given to the Borrower, the Mortgagor or the Lender when
given in the manner designated herein. . |
The Mortgagor shall comply with the provisions of any leasc if this mortgage is oh a leaschold. If any portion of the Real Estate and the
improvements, buildings or fixtures now or hereafter built thereon constitute a unit in a condominium or a planned uait development ("PUD"), this
paragraph shall apply. ‘The property comprises __ _ unit(s) (together with an undivided interest in the common elements) in a condominium or
planned unit development known as __ N/A (the "Condominium” or "PUD"). The
Mortgagor shall promptly pay, when duc, all assessments imposed by the owner’s association or other governing body of the Condominium or PUD (the
"Owner's Association”) and perfnnﬁ all other obligations pursuant to the provisions of the declaration, by-laws, code regulations or other constituent
document of the Condominium or PUD. So long as the Owner's Association maintains a master or blanket insurance policy on the Condominium or PUD
which provides insurance coverage egainst fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended caverage endorsement, and such other hazards as the Lender may require, that covers the Real Estatc and in such amouants and for such periods
" as the Lender may require, then the requirements in this Mortgage requiring the Mortgagor to maintain fire insurance are deemed satisfied. In the event
of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the property whether to the unit or common elements, any
such proceeds paynblﬁ to the Mortgagor are hereby assigned and shall be paid to the Lender for application in accordance with the provisions of this
Mortgage. The Mortgagor shall not, except afier notice to the Lender and with the Lender’s prior written consent, partition or so divide the property or
consent to: (a) the abandonment or termination of the Condomintum or PUD, except for abandonment or termination provided by law in the cases of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (b) any material amendment (o the
declaration, by-laws or code of regulations of the Owner's Association, or equivalent constituent document of the Condominium or PUD, including, but
not limited to, any amendment which would change percentage interest of the unit owners of the Condominium; or (c) the effectuation of any decision by
the Owner’s Association to terminate professional management and assume self-management of the Condominium or PUD.
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The Mortgagor agrees that no delay or failure of the Lender to exercise any opﬁontndeclmthcnebtdueandpayablcéﬁallbcma
mmivernfthel.mdw‘:ﬁghtm:mﬁciseauchoptian,eitherummpmnrpm:ntdefuult,and it is agreed that no terms or conditions contaimed in this
mortgage may be waived, altered or changed except by a written instrument signed by the Mertgagor and signed on behalf of the Leader by onc of its
oflicers. l

&
_-'_Uponm&inn,howwer,thalif: (a) the Debt is paid in full (which Debt includes [i] all advances heretofore or from time to time hercafter
made by the Lender to the Borrower under the Caedit Agreement, or any extension or rencwal thereof, up to a maximum principal amoust at-any one

tims outstanding not sxceeding the Credit Limit; [Ti] all finance charges payable from time to time on said advances, or any part thereof; [iii] all other
chargi, 2ome s adproess now or heseaftor owing by the Borrower to the Leader under the Credit Agroemeat, or any extension or rencwal thereof; {iv]

sk Sul ol aivinces by t ' y ' : (b) the Lender is reimbursed for any amounts the Lendes has paid
and faterest thereon; (c) the Mortgagor futfills all of the Mortgagor’s obligations

Jﬂﬁumw is terminated and the Lender has 8o obligation to extend any further credit to the Borrower thercunder;

M. howape, {1} the Borrower fails to meke any payment on the Debt when due; (2) any warraaty or representation made in this mortgage or
Agroeeid s breached or proves falsc in any meterial respect; (3) default is made in the due performance of any covenant or agreement of the
Mortgagos undee. this mortgage or of the Borrower under the Credit Agrecment; (4) default is made in the payment to the Lender of any sum paid by the
Lender untler tho amhority of any provision of this mortgage; (5) the Debt, or any part thereof, or any other indebtedness, obligation or liability of the
erm,hm, or any of them, to the Lender remains unpaid at maturity; (6) the intercst of the Lender in the Real Estate becomes endangered
by reason of the suforcement of any prior Lien or encumbrance thereon; (7) any stalement of lien is filed against the Real Estate, or any part thereof,
under mmﬁm relating to the liens of mechanics and materialmen (without regard to the existence or non-existence of the debt or the lien
on which such statement is based); (8) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt or
permitting oc a thorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax, lien or assessment upon
the: lem:hﬂlbﬁ chargeable against the owner of this mortgage; (9) any of the stipulations contained in this mortgage is declared invalid or
inoperative by sy court of competent jurisdiction; (10) the Borrower, the Mortgagor, any guarantor &f the Debt or any of them (8} shail apply for or
conscatl to the sppointment of a receiver, trusiee or liquidator thereof or of the Real Estate or of all or a substantial part of such Borrower’s or
Mortgagor's or guaramtor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such
Borrower’s ot Mortgagor’s or guarantor’s inability generally to pay such Borrower’s or Mortgagor's or guarantor's debts as they come due, (d) make a
general sssignment for the benefit of creditors, (e) file a patition or an answer secking reorganization or an arrangement with creditors on taking
Mﬂ:llq insolvency law, or (f) filc an answer admitting the material allegations of, or consent 10, or default in answering, a petition filed against
any Borrener or Mortgagor or guarantor in any bankruptcy, reorganization or insolvency proceedings; (11) an order for rclief or other judgment or
decree ‘shall be eatered by an court of competent jurisdiction, approving & petition secking liquidation or reorganization of the Borrower, the Mortgagor,
any guarastor or any of them, or appointing a recerver, trustee or liquidator of any Borrower or Mortgagor or guarantor or of the Real Estate or of all or
a substantial part of the assets of any Borrower or Mortgagor or guarantor; of (12) any other default occurs under the Credit Agreement; then an event of
" Upon the occurrence of an eveat of default hereunder, thea, the Lender, af its option, may exercise any oa¢ or more of the following rights and
remeodies, in addition to any other rights or remedies provided by law: (1) The Lender may declare the unpaid balance of the Debt immediately due and
_payable. (2) With respoct to all or any part of the personal property, the Lender shall have all the rights and remedics of a secured party under the
Uniform Commercial Code, as enacted in the State of Alabama. (3} The Leader shall bave the right to have a receiver appointed to take possession of all
ﬂrmjwt_ofMRﬂlEMe,wihthepowtupmteﬂmdpwatthed Estate, to operate the Real Estate preceding foreclosure or sale, and to
collect the Rents from the Real Estaic and apply the proceeds, over and above the cost of the receivership, against the Debt. The receiver may serve
without bond if permitted by law and the Leader’s right to the appointment of a receiver shall exist whether or not the apparent value of the Real Estate
cxcoeds the indebicdness by a substantial amount. (4) The Lender may obtain a judicial decree foreclosing the Mortgagor’s interest in all or any part of
the Real Estate. (5) The Lender may take possession of the Real Estate and, with or without taking such posscssion, afier giving notice of the time, place
and terms of sale, together with a description of the Real Estate to be sold, by publication once a week for three (3) successive weeks in some newspaper
published in the county or counties < which the Real Estate to be sold is located, to sl the Real Estate (or such part or parts thereof as the Lender may
from timse to time elect to scll) in front or main door of the courthouse of the county in which the Real Estate to be sold, or a substantial and material part
thereof, is located, at public outcry, to the highest bidder for cash. If there is Real Estate to be sold under this mortgage in more than onc county,
publication shall be made in all counties where the Real Estate to be sold is located, and if no newspaper is published in any county in which any Real
Estate to be sold is located, the notice shall be published in a newspaper published in an adjoining county for three (3) successive weeks. The sale shall
be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this mortgage. The Leader may
bid at any salc had under the terms of this mortgage and may purchase the Real Estate if the highest bidder thercfore. The proceeds of any such sale
shall be appliod as follows:. first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including
‘reasonsble attorncys’ fees; second, to the payment in full of the balance of the Debt in whatever order and amounts the Lender may elect, whether the
same shail or shall not have fully matured at the date of said sale, but no imterest shall be collected beyond the day of sale; third, to the payment of any
amounts that have been spent, or that it may then be necessary to spend, in paying imsurance premiums, Licns, any prior mortgages or other
encumbrances related to the Real Estate, with interest thereon; and, fourth, the balance, if any, to be paid to the party or parties appearing of record to be
the owner of the Real Estate at the time of the sale, after deducting the costs of ascertaining who is such ownet. The Mortgagor hereby waives any and
all rights to have the property marshalled. In exercising its rights and remadies, the Lender shall be free to scli all or any part of the Real Estate together
or scparately, in one ssie or by scparate sales. Thepun:hmntnnymch-lclhlﬂbcundﬂmoblignﬁonmmtuthcpmpunpplimﬁmuﬂhe
purchase money. In the event of a sale hereunder, the Lender, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for
and in the name of the Mortgagor, a deed to the Real Estate. (6) The Lender shall have all other rights and remedies provided in this mortgage or the
Credit Agreement or available at law or in equity. The Lender shall be entitled to bid at any public salc on all or any portion of the Real Estate or other

- property pledged hereunder.

The Lender shall give the Morgagor reasonable notice of the time and place of any public sale of the personal property or of the time after
which any privaic salé or other intended disposition of the personal property is to be made. Reasonable notice shall mean notice given at least tea (10)
days before the time of the sale or disposition. h
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Whether or not any court action is involved, all expenscs incurred by the Leader that, in the Londer’s opinion, are nccessiry st any time for
the protection of the Lender’s interest, required under applicablc laws or regulatiost ‘of pecesssy M (b caforcoment of s rights and remecdics
hereunder, shall become a part of the debt secured hercby, payable on demand and shalt bens interest from the date of expenditure until repaid it the rate
set forth in the Credit Agreement. Expenses covered by this paragraph include, without Jimitation, the Lender’s attorneys’ fees and Jegal expenses
whether or oot there is a lawsuit, inclgng attorneys® fees for bankruptcy procecdings (including efforts to modify or vacaie any automatic stay or
injunction), foreclosure sales, appeals d any anticipated post-judgmeat collection services, the cost of searching records, obtaining tide reports
(including foreclosure reports), surveyors’ repogls, appraisals, environmental sitc assessment reports and title insurance, al! to the exteat permitted by
applicable law. The Mortgagor also will pay amy court costs, in addition to all other sums provided by law. If this mortgage is subject to Scction
5-19-10, Code of Alabama 1975, as amended, any payment of attorneys’ fees by the Mortgagor provided for in this mortgage shall not cxceed 15% of
the unpaid indébledncss after default and referral to an attomey who is not a salaricd employee of the Lender.

frvall i a5 lgntier Bability actions. All Disputes shall be resclved by binding arbitratica in accordance with Title 9 of the U. S. Code and the

amircial Acbliration Rules of the American Arbitration Association ("AAA®). - Defenses based on statutes of Emitation, estoppel, waiver,
laches sl simitar dochrines, that would otherwise be applicable to an action brought by party, shall be applicable in any sach arbitration
proceding, aad the commencement of an arbitration proceeding shall be deemed the commencement of an action for such purposes, The
Mwwﬂut the Lender shall have the option, but not the obligation, to submit to and pursue in a court of law any claim against the
Mﬂw&lmmﬂz. The Mortgagoi agrees that, if the Lender pursues such a claim in a court of law, {i) failure of the Lender to assert
any additional claim in such proceeding shall not be deemsed a waiver of, or estoppel to pursue, such claim as a claima or counterciaim iz

-

arbitration, and (@) the institution or maintenance of judicial action under this clsuse shall not constitute a waiver of the right of any party 1o
submit any uther action, dispute, claim or controversy, even though arising out of the same transaction or occurrence, to binding arbitration. If
the Mortgagor Ssseris & clain against the Lender in arbitration or otherwise during the pendency of a claim brought by the Lender in a court of
law, the court sction shall be stayed and all matters shall be submitted to arbitration. No provision of, nor the exercise of any rights hereunder
shall Emit the right of any party including the Lender) () to foreclosure against any real or personal property by exercise of a power of sale
under this mortgage or other security agreement or instrument, or by exercise of any rights of fereclosure or of sale under applicable law, (i) to
exmuﬁ-heipmdlm such as set-off, or (ii) to obtain provisional or ancllary remedies such as injunctive relief, attachment or the
appointment of a receive from a court having jurisdiction before, during or after the pendency of any arbitration or referral. The institution
and maintenance of an action for judicial relief or pursuit or exercise of such remedies shall not constitute a waiver of the right of any party,
including the plaintiff any action, to submit the Dispute to arbitration or, in the case of actions on a debt, to judicial resolution. Whenever an
arbitrafion is required hereunder, the arbitrator shall be selected, except as otherwise provided, in accordance with the Conunercial Arbitration
Rules sl ihe AAA. The AAA shall designate a panel of ten potential arbitrators knowledgeable in the subject matter of the Dispute. The Lender
and the Mortgagor shall each designate, within 30 days of the receipt of the list of potential arbitrators, cae of the potential arbitrators, and the
two arbitrators so designated shall select a third arbitrator from the eight remaining potential arbitrators. The panel of three arbitrators shall
deterniine the resolution of the Dispute. This section constitutes the entire agreement of the Lender and the Mortgagor with respect to, and
supersedes all prior discussions or agreements on, dispute resohition. The provisions of this section shall survive any termination, amendment or
expiration of this document, unless the Lender and the Mortgagor otherwise expressly agree in writing. In the event of any arbitration, the
Lender and the Mortgagor shall each pay all of our own expenses, and, subject to the award of the arbitrator, shall pay an equal share of the
arbitrators’ fees. The arbitrator shall have the power to award cosis and fees (including attorneys’ fees) to the prevailing party. This section
may be amended, changed or modified only hy the express provisions of a writing which specifically refers to this section and which is signed by
an officer of the Lender and the Mortgagor.

Plural or singular words used herein to designate the Borrower(s) or the undersigned shall be construed to refer to the maker or makers of the
Credit Agreement and this mortgage, respectively, whether one or more. There shall be no merger of the interest or estate created by this mortgage with
any other interest or cstate in the Real Estatc at any time held by or for the benefit of the Lender in any capacity, without the written consent of the
Lender. All obligations of the Mortgagor under this mortgage shall be joint and several, and all references to the Mortgagor shall mean each and every
the Mortgagor. This means that each of the persons signing below is respoasible for all obligations in this morigage. If a court of competent jurisdiction
finds any provision of this mortgage to be invalid or unenforceable as to any person or circumstance, such finding shall not render that provision invalid
- ot uncnforceable as to any other persons or circumstances. If feasible, any such offending provision shall be decmed to be modified to be within the
fimits of enforceability or validity; however, if the offending provision cannot be so modified, it shall be stricken and all other provisions of this
mortgage in all other respects shall remain valid and enforceable. Subject to the limitations stated in this mortgage on transfer of the Mortgagor's
interest, this mortgage shail be binding wpon and inure to the benefit of the parties, their successors and assigns. If ownership of the Real Estate becomes
vested in a person other than the Mortgagor, the Lender, without notice to the Mortgagor, may deal with the Mortgagor's succcssors with reference to
this mortgage and the Debt by way of forbearance or extension without rejeasing the Mortgagor from the obligations of this mortgage or liability under
the Debt. Time is of the essence in the performance of this mortgage. The Mortgagor hercby releases and waives all rights and bencfits of the
homestead exemption laws -of the State of Alabama as to all Debt secured by this mortgage. No delay or omission on the part of the Lender in exercising
any right shall operate as 8 waiver of such right or any other right. A waiver by any party of a provision of this mortgage shall not constitute a waiver of
or prejudice the party’s right otherwise W demand strict compliance with that provision or any other provision. No prior waiver by the Lender, nor any
course of dealing between the Lender and the Mortgagor, shall constitute a waiver of any of the Lender’s rights or any of the Mortgagor’s obligations as
to any future transactions. Whenever consent by the Lender is required in this mortgage, the granting of such consent by the Lender in any instance shall
pot constitute continuing consent to subsequent instances where such consent is required.

- .IN WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument oo the date first written above.

~ _JEFPFERY R. MURPHY ___ (SEAL)
Prinied Name

6194 Eagle Point Circle _ _ (SEAL)
Address Bi rmingham AL 35242 0000 .

. JULIE P. MURPHY | __ (SEAL)
Printed Namc6194 Eagle Point Circle ‘

Birmingham . AL 35242 _ _ (SEAL)
Address , | |
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Sate of Alabama ) A I
} »-
5 w;ty a Notary Public, in and for said county in said State, hereby certify that . .
= EERE YR, : PHY AND JULIE P, HBRPHY -
= w thﬂfﬁmgomg instrument, and whe is (are) knuwn to me, ucknowiedge before me on this day that, being informed of the
The'i'mnwdthemvulunmﬂymmedﬂeth:mmm
mmmmmm‘mﬂm thts_ﬂﬂdayuf ___JUNE - , 2000
Notary Public
" NOTARY PUBLIC STATE OF ALABAMA AT LARGE
My Commission Exptres: MY COMMISSION EXPIRES: Mar. 1, 2003
BONDED THRU NOTARY PUBLIC UNDERWRITERS
- County )
-. I thnundmmned authority, a. Notary Public, in and for said county said State, hereby certify that .

. whose me(:) is (m) signed to the furugnmg instrument, and who is (are) known to mc, acknnwledge before me on this day that, being informed of the
contents of said instrument __ he  executed the same voluntarily on the datc the same bears date,

_ Given under my hand and official seal, this day of _ :

Notary PubTic

My Commission Expires: )

_'Tl_lis_instmmentw prepared by:

NATIONREMRANK OF COMMERCE

._(A.ddress) )
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ADDENDUM TO OPEN-END

LINE OF CREDIT MORTGAGE .

-
-

DATED June 6, 2000

mital B is hereby amended as follows:

7 Bs Rate and Payment Cheages. The Credit Agrecencnt provides for Finance Charges to be conmputed on the unpaid

mwm-mmﬁmmmmwuummmm. The Annual

. Percentage Rate may be jacreased or decreased on the first business day of each month based on changes in the Index. The “Index®

. is-the Prime Rase as published in the Wall Strect Journal's Moaey Ratcs table. When a range of rales has been published, the

- iy of the: rates will be uaed. Except for any period of time during which 3 discounted promotional rate based on 3 discounted

. "'f'_wfh'hdhummu.mufﬁumaéﬂmh&mmmwmm&ﬁﬁhm

- during cach monthly billing cycie will be 0.GC percent ( 0. %) per annum above the ladex in effect on

the first business day of the billing cycle. The ANNUAL PERCENTAGE RATE oa the daic of this morigage is 8, S50%, and is

. a discounied promotional rate based on a discounted margin. If the discounted margin was not in effect, the ANNUAL

) PERCENTAGE RATE oa the date of this mortgage would be : 30%. The Anmual Percentage Rate will increase if the lodex in

effect on the first business day of 2 month increases, and will decrease if the Index in effect on the first business day of 3 month

decreases. Any increase s the Annaal Pecrceatage Rate may result in increased Finance Charges and increased minimum payment
smounts under the Credit Agreoment.

'hll other tem.and conditions rémi.n in full force and effect.




