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“)iis given on June 16, 2000

g
THIS AGE (" Security

'lﬁﬁmui B FRASURE| and Jlife. Lori Ann Fraspre

{"Borrower™). This Security !:It:runﬂ il ﬂm W Fnllrn Mational Mortgage Corporation
o |

which is organized and existing under the laws of e Yozk ; . and
whose address is 48 South Service Road, Malville, NY 11747
; . N (m').mnmunduurpnmipd sum of
lmtr--lghlk thousand nine hﬂlhh sixty and 00/100-
; : | Dollars (U.S. $79,960.00 }.
This debt is evidenced by Borrower's noie deted the same damte as this Security Instrument (*Note®). which
provides for monthly payments, with the:full debe, if not paid exriier, due and payable on July 1, 2030
. This Security Instnsnent secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and alf renewals, extensions and modifications of the Note; (b) the payment of all other sums.,
with interest, advanced under paragraph 7 to protect the socurity of this Security Instrument; and (c) the performance
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of Borsdwer's ' mdq:m'undﬂmmnﬂymmmdmmn&rmmm
ge, grent and d:lmmlmdﬂr'lmnmdmim.wilhwnfnk,h

- follewicg propeny locaied in SEELAY County. Alabems:

é-BthlEﬁ B. Frasure and Chqr1es Bra&ley Frasure are one in the same.

| | |
which has the addiess of 236 MERINRATEER LANKE |Sereet}
CALRNA | | {Ciy). Alsbana 35040 [Zi Code] {"Property Address”);

- » | |
TO HAVE AND TO HOLD this unio Lender and Lender's successors and sssigns. forever, (ogether
MQMWMMWMMMM.Nmm.WHﬂMM

now of hereafter |a pan of the . All and additions’ shall aiso be covered by this Sccunty
Tngrxmnent. AR} of the foregoing is referred 1o in 4 Security Instrument as the ““Property ™

" BORROWER COVENANTS that Borrower lawfully seized of the estate heveby conveyed and has the nght to
ontgage. grasi and convey the Propesty and o the Property is unencumbered, except for encumbrances of record.
mmmmdwﬂ]dﬂmdmrﬂl}'ﬂltﬁﬂemﬂnhmwdlclﬁﬂuuﬁm, tubject to any

encurnbrances of record. ;
THIS SECURITY INSTRUMENT comtlines uniform covenants for national use and pon-uniform covenants

with Jimited variations by jurisdiction to constifute a uniform security instrument covering real property.

Borrower and Lender covenant and agree ps follows: |

UNTRORM COVENANTS. | '

1. hyﬂﬂwmﬂmm.mﬂmwﬂlmy when due the pnncipal of. and
interest on. the debi evidenced by the Note and Lae charges due under the Note.

I.M'WdmeMMM.WMI include in each monthly
W,wﬁmmmmwpmmmmmmmmw.-mfm{.)mnuu
mﬂmlwhdmmhkvwmmm.{h}wwmmmmmw
Property, snd (c) premiums for insurance roquirgd under persgraph 4. In sy year in which the Lender mus: pay 2
mortgage insurance premium to the Secretary of Housing snd Urben Development (“Secretary™), or in any year in
wmmmmmmmﬂmhwmwmww Instrumend, each monthly paymend
shal! aiso include either: {i}lmbrﬂpmplimeFmMWhthyundﬂmuwsﬁmw,
nr(ii)lM?MMﬂleWﬂMﬁﬁﬁ&ﬂﬂwmi:hcidbymcSecreury.
in a ressonable amount 10 be determined by the; Secretary. Extept for the monthly charge by the Secrctary, these
items are called “Bscrow [tems” and the yuma paid to Lender are called "Esdrow Punds.”

Lmhrm.lmﬁm.mumdﬂholhmm'hrwmjnmwemmmmcmur
mmmmmummmmw'ummmwmm&m”m
Act of 1974, 12 :U.S.C. Section 2601 e sng. ad implementing regulstions, 24 CFR Part 3500, as they may be
amended from time 1o time ("RESPA"), cxcept that the cushion or reserve permitted by RESPA for unanticipaled
dishursements or disbursernents befote the Borrgwer's payments are available in the account may not be based on

*llhll.l HNIP-I i Popgu el | -
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Hmmmwmﬁ::WImmmMmudmuwmmmm
funde §s equired by RESPA. If theé amounts of funds held by Lender ot any
Escrow ltems when due, Lender may potify the Borrower and require Borrower to

__;nl_il'phw-mw A.

| Tho Becsiow Punde are pledged as additiona) security for all suma secured by this Secunity Instrument. I
;'mm;inlnm&hﬂmﬂnfﬂl:mdtm,W'lm:hnllbccmditudwithﬂuhﬂm
;mulﬂmm(ﬂ'(#}.nd(c};mdmmnmcmmmuuuﬂmmmm
?ﬂ'wmwmmmﬂEedm_llﬂlmﬁfﬂﬂﬂpmnlﬂ}'mfmﬂm}'ﬂ:mﬁm:hmﬁnrmw:r-
'Imﬁﬁymmlmeﬂcpfmmrwmiumquiliﬁonbylﬂﬂﬂ. Borrower's account shall be
credited with any balance remaining for all instalients for items (x). (b), and {c).
3.Wkaﬂ¢nofhymhllpinIuﬂd:rwlmdlmlllbctppliedbyl,cmﬂufullnws:
_ELrg.mlIr:mwwprdnﬂlmmlﬁtpddbylﬂﬂcrtumtwmwnrtnuwnmnuﬂychugchymc
Secretary instead of the monthly morigage insuramcr premium;
M,mmym.mmw.wpuymmunrgrmmdmts.andﬁrc.ﬂmdaruimhcfhuud
insurance premivns, as required:
Third, to intérest due under the Nots;
Fourth. o arhortization of the principal of the Note; and
Fifth. 1o |ate charges due under the Note.
4.M.Mﬂmww;mmﬂlmmimmvmunnﬁr?rqxny.whﬂhcr
mheninm&rmhnqumly mﬁ,qﬁqﬂ' hazards, casualties, and contingencies, including fire, for which

Lender requin's : pe maimained in the amounts and for the penods that Lender
m. wer shall also insure all) tmpra on the Property, whether now in existence or subsequently
. eretied, against Iqss by floods (o the extent quired by the Secrctary. All insurance shall be carried with companies

clmmfwdrnf.mdinlfumnccpiﬂtm Lender,
: i | imumediate notice by mail. Lender may make proof of loss if not
made pt y by Borrower. Each insurance cornpeny concerned is hereby :suthorized and directed o mike paymen
for such loss directly to Lender, instead of to Borrower mnd o Lender jointly. All or any pant of the nsurance
pmoudumybeq:pliadhyLmdu.uiuopimdﬂw(:)mu:rwmhhmmcmmmu:Hmcm
this Security Instrument, first to any delinquent amounts sppiied in the order in paragraph 3, and then (o prepayment
nfprincipll,m(b}mmcmmrmhqfthewwy.mwlmmmﬂwmmedsmdw
principal shall not extend or postpone the due e of the monthly payments which are referred to in paragraph 2. or
change the amount of such payments. Aity excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instn shall be paid to the entity legally entitled thereto.
lnlhemhffnmnflhilhu‘ityanfodﬁmfﬂ'nfu‘ll:mﬂr?mpﬂtyllnlcnmgms}:i
ﬂ::ind::bm.:lllﬁsﬁ.mkldhmuﬂmm-ﬂmwwiﬂuinfumcshnllpuamd:
purchaser. = E i
5. Occapancy, Preservation, Mal 'IIMMﬂtﬁtm;m'llﬂ&m:
Leascholds. Bocrower shall occupy, esiablish, use the Property &3 Boerower's principal residence within sixty
days after the exdcution of this Security Instriment (or within sixty days of a Iater sale or transfer of the Property)
mdlhdlmm#mmlpyﬂ:hupmy-in#mw'lprwmuddneforulnﬂmywaﬁeruudu:uf
W.MMWMWMwmmfmm.mmﬂmmmg
circumstances exist which are beyond Borfower's control. Borrower shall notify Lender of any exiemuaiing
dwwm..wmummwwumm,dmmmm-ﬁﬂlymthc?mpmymdlwut
Wymm.wmﬂum.mMmmwifwmmﬂyuvm
or abandoned or the loan is in defamult. Lender may take ressonable action to protect and preserve such vacant or

:
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abandoned Property. Bomrower alio be lin default if Borrower, during the loan application process, gave
materially fals¢ of inaccmrate b or stateroents to Lender (of failed (o provide Lender with any maserial
.mﬁm)mmmmmwwhyunm inciuding, but not limited (0. represeniations
mm'lm##WHleidﬂn.lfmuwWw'uunl

W.WMW?M provisions of the lemse. If Borrower acquires fee title to the Property, the

‘easehichd and fee title shail not be: unless agroes 10 the merger in writing.

; ;ﬂmmMmﬁW' or claim for damages, direct or consequential, 1n connection wilh
‘wy condermsation or other taking of aiy pant of the Property, or for conveyance in place of condemaation. are
mmﬂlﬁlhpﬂmmmﬁr;ﬂMufﬂwﬁﬂlmmuflhcirﬂduuimsmumrrde
MMMNMMW.Lmdu'ahallq:plymchpmccedstnuumdmtinnnfthcirﬂeﬁm
under the Note and this Security Instriment, firkt to sny delinquent amounts applied in the order provided 1n
pﬂ?lﬂ'lphl,llﬂthmtnpup.mﬂﬁﬂmipﬂ.Anyq:plk:ﬂkmufﬂtpmcecdlmﬂtpﬁmipdshﬂlm{c:trMGr
WMMMufMMyW,MmMmmmmmhlnrdung:lhcmu:s:ufsmh
payments. Any eiccss proceeds over an amotmt regquired to pay ali ouistanding indebtedness under the Note and this
Security Instrument ahall be paid to the ejutity legally entited thereto.

7. Charges to Borvrower and ' of Lender's Rights in the Property. Borrower shall pay all
goveramental or tunicipal charges, fines and impbsitions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly 1o the|entity which is owed the paymen. If failure to pay would adversely affect
Lender's interest iin the Property, upan Leudtft": request Borrower shall promptly furnish to Lender reoeipis

If Borrower {ails to make these or |the payments required by paragraph 2, or fails to perform any other
covenants and . coniained in ity Instrament, or there is & legal proceeding that may significantly
. affect Lender's i in the Property (such as a proceeding in bankrupicy, for condemnation of 10 enforce laws of

regulationa), then Lender may do snd play whisiéver is necessary to protect the value of the Property and Lender’s
ri]huinmcl’i'oplﬂy.imlﬁhgpuynﬂafu*ﬂ.thWIﬂuﬂﬂimmimmmmhl
mmmmmwm-mﬂmmmmmmmmmmmemu
mwmmw.mmmmwimmmcMnfmm.MMNm
rate, and ot the option of Lender, shall be immoxdiastely due and peyable.
Burrnwﬂmllpmmpdydhchmpmyllmwhi:hhupmmynmmhmwhummumﬂmaomwcr:
{n}winwﬂtingmthepnymjofthud-tiimmwtheliminlmurwpublcmLmd:r;{b}
mmmpodmmclhnby,ﬂmwm#melimm,Ieg:lptunedmﬂwhichmut
m*:mmmmmmufmmur{:)mnfmmtheholdanfm:hmm
wmﬁummlﬂ%ﬁudﬁ:lﬂmﬁh&mﬁym.lfLmthdct:munnthumypm
ufthchoputyitnﬁﬂﬁtlhuwﬁnhmy_mmﬁymmnmhyw.L:ndernnypvt
Borrower a notice identilfying the lien. Bumnqtlhllluilfylhelimmukcmormr:ofu:mimmmnh
sbove within 10 days of the giving of notice. .
lFuwmmﬂuﬂwﬂmwm&cm
9. Grounds for Acteleration of Debt. | i
{nm.mm,muuwwmmm!wmm,muxmurp.ynm
defalts, ‘require immediae payment iy full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pdy in full any monthly payient required by this Security Lnstrument
prior 10 or on the due date of the next monthly payment, of E
(it) Borrower defaults by failing, 3 period of thirty days. 10 perform any other obligations contained
in this Security Instrurment. f |
mmmmw;mm.upumndhy-ppﬁmum(mmmmmm
of the Gam-5t. Germain Depository Instintions Act of 1962, 12 U.5.C. 1701j-3(d)} and with the pnor
anmm,mmemﬂufﬂlmmwmme
if:

Q1AL waosia e g U
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{l}imimpmufthe ;.ulhqtﬂchlhlmmlmmﬁngal!urpmnfﬂnhoptny.hm

or othixwise transferred {other than by devise or descent), and

(i) The Property is not accupied by the purchaser or grantee as his or her principal residence, or the

WHMMhW:MMMMWMMImMmmdm
Hmm.ﬂmmMMWIMmmmMHtmmlmﬁm.m
Lemdler does not require such pe) . Lender does not waive its rights with respect 10 subsequen events.
- {d) Rugulations of HUD bary. In many circumstances regulations issved by the Seceetary will hmul
M'Im.hlﬂmdfmmwwmmimcplminﬁﬂluﬂfnr:clm:lfmﬂ
peid. This Security Instrument docs net ahorize acceleration or foreclosure if not permutied by regulations
of the Secretary. |
() Mortgage Not Insured. Borrower agrees that if this Security [nstrument and the Note are not determined
1o be eligible for insurance under the Nalional Housing Act within 60 days from the date hereof, Lender
m.Miilm.mwﬂwmhﬂlufﬂllmmwmhhuﬁtyImtmntnt.A
written statement of any suthori w&mmwmbwqmmﬁodaﬁfmmmcdnﬂn-rmf.
declining to insure this Iostrumbent and the Note, shall be deemned conclusive proof of such
ineligibility. Notwithstanding the foregging, this option may not be exercised by Lender when the
unavallability of insurance is scilely due 1b Lender's failure to remit a morgage insurance prenuum 10 the
Secretary i -

ltlm.mmllﬁgh be reinstated if Lender has required immediate payment in full
bexsuae of ‘|f|iluretumln!mn under the Note or this Security Instrument. Thus nght applics
cven after forec proceedings are ihstituted| To reinstate the Security Instrument, Borrower shall tender 1n a
required to mlhwr'l sccount current including, 1o the extent they are obligations of
Borrower under hmm.|wmmmdmomblcmdmmmm'fmmﬂm
m;wmmmfomnm-m.mmmme.mmw Instrument and
the obligations that it secures shall rerain ih ¢ffect o8 if Lender had not required immediate payment in full.
However, Lender is nol required to permit reinstatement if: (1) v has accepted reinstalement afier the
commencement of foreclosure proceedings within two years immediately ing the cormmencement of a current
foreclosure procetcling, {ﬁ}mﬂlmmmdﬁﬁmmmﬂtﬁJmu. or (1)
reinstaternent will sdversely affect the priority of the lien created byy this Security Instrument.

11. Borrower Not Released; Forbearssce By Laader Not a Waiver. Extension of the time of payment or
m&iﬁmﬁnufm&uhnufmﬂmwmﬂbymﬁmmmwLmdcrmmymmrm
imum:wfﬂoa‘rm:hlllmw&mﬁmhﬁﬂlhdhnﬂﬁnﬂmmhmw‘:;mr'm
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend
thWﬁWMﬂWﬁM#MMWMWWWWWMmy
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender (n exercising
any right or remedy shall not be & waiver of or prixiade the exercise of any tight or remedy.

IZW“MMM“WM.MMWMUWW
ufmmmmnlmmmﬁimM;mmmmmm.mmm
prnviliomufm%}.m'lmlﬂmﬂlﬂhjﬁmm:vﬂﬂ.hnyﬂumwm
co-signs this Security Instrument but does ool execute the Note: (a) is co-signing this Security Instrument only to
mw,muﬂmﬂyMhmﬁu':mwmmmmmwnfmmntyMM:(b)
itnﬂtpermllyabliguedmpuyﬂumnpﬂedbythhﬁmlﬁwmm;ud{:)mmﬂml.md:rmdmy
mwnomwrmymmm,'mw.-mmmmmmﬂmwmux::mufﬂm
Security Instrumen or the Note withotst that Borrower's conscr.

Q@A moasi e | | Paon b ot § a7 {
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I:i_.!wMMmBogowprovﬁedformthmﬁtymwmﬂlbemhydeIu

by malling it ciass mai] unieks i eqmmmufmm.mmmum:n
the: Peopierty . or say other js Borrower designates by notice to Lender. Anmy natice to Lender shall be
given: 3y first 'rmmil $0 Lender's ssed, herein or any address Linder designates by notice to Borrower.
Aty sice for in this Security Jastrument|shall be deemed 10 have been given to Borrower or Lender when
wﬁmﬂdnum. N -

T 'Mmm.:MMWMINWb}MINIﬂMIHDI

the jutiatiction in which the Propesty is Jocsted. In, the event that any provision or clause of this Security lastrument
or e Note cordlicts with applicsble Jsw, such rorflict shall not affect other provisions of this Security Instrument or
ﬂ!MWﬂlmhﬂmcﬂmiritlimnthcnmﬂiningpmﬁiinn.Tnmunﬂthcprwmnmnfthus‘emmy
instrument and the Note are declared 1o bi: severails.

15. Borrower's Copy. Bommower shall be given one conformed copy of the Note and of this Secunty
Instrument. | ; g

16. Hazardous Substances. Borrower shatl not cause or permit the presence, use, disposal, storage. or reicase
of sy Hazardous Substances on or in tHe Property. Bormower shall not do, nor allow anyone eise to do, anything
lmmgﬁthopqﬂyumilinﬂulmﬂnfufmy Environmental Law. The preceding two sentences shall not apply to
thcprum.'m;mmmmmhwydmeiuuuwammua:cgcmrauy

recognized to be 1o normal residential upet and to maintenance of the Property.
Borrower shail prompty give 1 wrinqhutiuofmy investigation, claim, demand, lawsuit or other action
by any tal or regulatory or private party involving the Property and any Hazardous Substance or

Environmental of which Borrower bas actual knowledge. If Borrower leama, or is notified by sny governmental
ul'=;raulllnryl;mhqxity,mlqunroﬂmfmdiﬂionufmy}hmpmnmhumaﬁmmgurpmpmyu
. negessary, Borrowier shall promptly take all , remedial actions in accordance with Environmental Law.

As uwsed in this paragraph 16, "H | Substances” are those substances defined as toxic or hazardous
subitances by Environmental Law and: the fillowing substances: gweoline. keroeene. other flammable or toxic
petroleun products, toxic pesticides and herbicides. volatile solvents, materials containing asbestos or formaldchyde.
and radioactive maerials. As used in tils parpgraph 16, "Enviroamental Law” means federal laws and laws of the

juriadiction where the Property is Jocated that ridate 1o health, safety or envifonmental protection.

NON-UNIFORM COVENANTS. Borrower snd Lender further covenmat snd agree as follows:

17. wdm.wmﬂﬁoﬂymmdmfmmmmﬂumuﬂmmm
uth.WMMurw'lwmﬂMMWMWmuﬁrtrubydxrma
each tenat of the Property to pay the rents to ‘Lender or Lender’s agents. However, prior 1o Lensder's notice to
Borrower of Borrower's breach of any covenant of agreement in the Security Instrument, Borrower ahall collect and
Mvedlm#mufhPWumm&bmﬁtdmmme. This assignment of
rents constitutes ah absotute assignment and not eh assigrment for additional security oaly.

If Lender gives notice of breach to wer: (8) ail rents received by Borrower shall be held by Borrower as
trustee for benieftt; of Lender only, to be.sppiied (o the sums secured by the Security Instrument; (b) Lender shall be
miﬂdmaﬂlmﬁimﬂml}lofﬂum#ihem;Iﬂdﬁc)eﬂs;mnfthcl‘mp:ny shall pay all rents
dumdwmglmdumlmdﬂ":qinmt.@du'lwmdmwmhm.

Borrowes has not executed any prior assignment of the rents snd has not and will not perform any act thai would
prevent Lender from exercising its rights under this paragraph 17.

lmdﬂﬂuﬂnmhcmedmm:upoﬁ. take control of or maimain the Property before or after giving nolice
of breach 10 Borrower, However, Lender or a' judicially appointed receiver may do 50 al any time there is a breach.
ALY wlicnjonofmlllhlllmmmﬁwmmlﬂmﬂMwmn@:mmﬂyquﬂm. Thus
Wufmufmmmﬂlmﬂmmmmmwmmmumm full,

e

| | 77}
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Mw'fm{hwllmm!
persoxs legally eotitled to it :
o If the Lemder's intorest in this Sec
wmhmmm I

@ MAL miciroe

j permitied

the

Poge Tl

applicable liw.
i:,tﬂtwlphl&hdﬂlt.bmnulinmdm,

lmpyollmdmmh-rnmintbcmm
MdeIMlnrtwmﬂwmm-

| purchader
sale. Bovrower covenants

Coumnty, Alabama, asd

muuwhﬂcm:tmrrmmormm
lender's deed comveying the Property. Lender
undqrmthlthtprmudunrlhc
to oll expenses of the sale, including, but not limited to,
by this Security lastrument; and (c} any excess to the person

thﬂurmrymlylnvohthemnjndidllpowﬂufsak

by this Security Instnanent, Lender shall release this Secunty
Py ANy TECOTGALION COSLS.

Other (speciy]
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BY SIGNING BELOW,

ay ridei(s) aq-.-ud by Borrower iragordediwfth it.

Wimbies: '
' I

H | :I

1 | ||

II

| |

. . !

|

|

! |

STATE OF ALABAMA, sumLeY

On this 16th day of Jwue
B. Christopher Battles

hereby cerify th CKARLES B yRAwuRs AND LORI AWN FRASURE

li;nedmthcﬁx*ﬂn;mwm nd'-lrhou
tﬂunnndof:h:cqumufdnmeym
act on the day the same bears date, . |

Gﬁvmmhmyhmdmdnﬂofofﬁeeﬂm

My Cm:ﬁnﬁm B:puu. 2-25-2001

Tﬁlmnﬁwredby Dians Riggs

QR AMAL o e

!r’a

'.I.i‘l.'.h

e y

accepls and agrees 1o the terms comained in this Security Instrument and in

I P T
A~ - -"_..l-‘- -

Vel '-’-'n LA |
~ e (Seal)

b

cn:apll ® rna:ug; Bomowe

t {J-»f e (Sl
- ‘*"/ oa&wu “FRAsuﬁE -':"“":

| County m:

:ﬂﬂh 1L
Mﬂcmmdforu:dmryuﬂmnadm

- , whoee namex(s) 18/ ARE
lmlmmu:, muwbdpdbefommmu being

ﬂ:eum: voluntarily and as hiws /her/their

day of Juns . 20090

Fap il
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 EXHIBIT “A”

' LEGAL DESCRIPTION

Lot 48, according to the Survey of Meriweather,
in Map Book 25, Page 94 in the Probate Office of Shelby County,

Being situated in Shelby County, Alabama.

Sector 2, as recorded
Alabama.

-

Yoy l-"l‘i'.rfi-'-_-r'h.



