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mmmrsxmim}nh on June 15. 2000 The mongegor & g orrowar
yrLLEn & ruT and wife, Ahgp\a J. : t
- | i
; MW i given to uu‘n: +l|hu|:u|. SEAVICES cqnpuur:u-mwMEmmh-
%nmw.wmmrmlmud Artzona @

HOLD pmmmymmdwﬂnuuLlﬂﬂﬁﬂﬁHunmuunugmummmnmgmwumhﬂ
mwn?mm:ummm .mdwwm.andMumT:#
hareaher a part of the property. Al replecements snd shall alen be covered by this Security Instrument

wmnmmhﬁmnﬁmmr!uhwf
roparty i une

OWER COVENAN Borrower Ib\ﬁﬁ;m e ) hereby and has the right 1o
g, o Pre :#lhn o mondmpt or encumbrances of record

, grant and corvey the Property and

Borrower warmanta and will detend Mﬂﬁ;mmﬂu?mmﬂmmdmrm. subject 1o any

pHCUmbrances ul record.
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THIS SECURITY INSTRUMENT combﬂu uﬂhﬂ‘n mmtﬂor netional use and Non-uniform covenants with

: immmbmbyjummtnmnmmmmﬂwimhwﬂw

UNiFORM NANTS. mmmmmmum

| Prh\dpalw h.pd uﬂmm Borrower shall promptly pay whenl due
. gt!upﬂnclpdafw interest on the ﬁgmﬂmmﬂwwwmmdu&wmm
. | Note. L
! zmm'rmmm Subject to law of t0 a written walver by Lender, Borrower shall pay

| :wmmmmmwmm=

B Bortower 10 Lander, hwm

the Note, untll the Note is paid in fult, a sum ("Funds®) for: (a)

taxes and assesements which mﬂ'rs?yﬂykmﬂﬂenmnwﬁmm{?g}mny
wumﬂmm _ . c) ysarty hazard or property insuance prem
flood inaurance premiuma, I (l} m&w premiuma. i any: and () any suma payable by

o-] of 8, in lieu of the payment of mortgage insurance
premiums. These Rems are called "Escrow P may, at any time, collact anc hold Funds in an amount not to
axceed the maximum amount a lender far y'related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiemnent Pmcodumrlct of 1974 as amended from time 1o time, 12 U S C 82601 ot

seq. (RESPA"), unless another law that Iut Funds sets a lesser amount_ If 80, Lender may, at any time, coliect
and hold Funds In an amount not 10 8x umouu Lender may estimate the amount of Funds due on the
basis of currert dala and reasonable ast Ia:u of & ndltm of future Escrow ltemns or otherwise in accordance with

- appiicable law.

TMFWMMMhIHMWMWnMﬂhyBMW.instrumatﬂality.nrarﬂﬂy

. (inchud LMILpnd-orhmhun "l:mm ) or i any Federal Home Loan Bank. Lender shall apply the Funds to
Itoh'm

. pay tha Escrow ltems, Lender ma ior holding and applying the Funds, annually anatyzing the
- @SCrow aCCOUM, Or verihing the sm:w Lencler pays Borrower interest on the Funds and applicable law

" ! permits Lander to make such a charge. However, Lender may require Barrower 1o pay & one-time charge for an
'~ independent real tax reporting servics usad By Lendar in connaction with this loan, uniess applicable law

e e — —— = — = . - - - -

1 4 Charges; Liend. Borrower shall pay of
. Property which may priorly over this

- provides otherwise. Uniess an agreement iy made or applicable law requires interest to be paid. Lender shall not be

. any interest or the Funds. Borrower and Lender may agree in writing. however

_ that interest shall be on the Funds. to Borrower, without charge, an annual accounting of the

. Funds, showing crediis and deblts to the Funds a purpose for which each debtt to the Funds was made The
Funds are pledged as additional security for all syms secured by this Security Instrument

if the Funds held by Lender excead the amounts permitted 10 be held by applicable law, Lender shail account to
Borrower for the axcess Funds in accordance with the requirements of applicable law. if the amount of the Funds haid
by Lender al any time Is not sufficient to pay the Eacrow Rema when due, or may so notity Borrower In writing,
and, In such case Borrower shall pay 10 Lender ths amount necessary (0 make up the deficiency Bomower shall make
up the deficlency in no more than tweive monthly payments, mLender'uolu_dlscretion

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
. Funds beld by Lender. if, under 21, Lender shell acquira or sell the Property. Lender. prior 1o the acquisition
| or saie of the Property, ahlllpplymy mﬂshﬂdmLmdnrltnntmOfacquisﬂionur sale as a credit against the
'mmwodbym&cwlylm

3. Applicstion of Paymants.
parlarapmund?ﬂhnlbupplhdflm any
under paragraph 2; third, to imtereat due; fourth, to

lEw provides otherwise, ali payments received by Lender under
due under the Nots, saecond. to amounts payabile
due. and iast, to any Iate charges due under the Note

assessmants, charges, fines and impoaltions attributabie 1o the

Hy| instrument, and ieasshold payments or ground rents, f any.

- Borrower shail pay these lons in the manner In paragraph 2, br if not paid in that manner, Borrower shall
- pay them on tme directty 10 the person owed Borrower shall promptly furnish to Lender all notices of
- amounts 10 be paid unhder this pnrngrnph l11 makes these payments directly, Borrower shall promptty furnish to

Lendiar receipts wmm paymems.

Borrower shall prcmpllydhci'ume any IMMMMth Spcurtty Instrument uniess Borrower (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in
gondfnlhthalhnby or dofends against enforcemant of the tien In, legal proceedings which in the Lender's opinion
. Operate 10 prevent tha enforcement of the lien; or (c} secures from the holder of the lien an agreemaent satisfactory to

:, Lender subordinating the lien to this Security instrument. i Lender determines that any part of the Property is subject to

"-i 5. Mazerd Of

—_———— e, — — — ——

— .\ g i Aol B F T Ll =

a Hen which nuymhp:tﬂymthhsacwtylm Lﬂﬂer'on:z ghve Borrower a notice identifying the lien
Bonmshelluﬁdymalionnrmkamurm the actions set above within 10 days of the giving of notice

Property insurance. medﬂhmﬂnmmmummiﬂtlngmhwaaﬂmarmmmthe
" Property insured agaihst loss by fire, hazards includiad within the term “extentlad coverage” and any other hazards,
mmmnmasmnommfummmmm This insurance shall be maintained in the amounts and

. for tha pariods that Lander requires. The indurancs providing the insurance shall be chosen by Borrower subject
|tuLendaulpprwdecthatbo withheld. if Borrower falls 1o maintain coverage described above.
Lancier may, at Lender's option, cbtain coverage 1o Lender's rights in the Property in accordance with
I paragraph 7. | ;
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| _ ' :
' to Lencier and shalt include a standard mortgage clpuse.
. I Lander requires, Bmmﬂﬂprwwﬂygg:mw
Molmaorrmﬂnl prompt notice to the
OWer.

Insurance proceeds shall be applied 10 restoration or repalr
feasible and Lander's security is not lassened. If the
& spcurlty would be leasened, the insurance proceeds shell
acurity ingtrirnent, whather or not then due, with arry excess paid to Borrower
: 'omcmmmnnmmmm the INGLYANCH Carmier
“‘L iInsurance proceeds. Lender may use the proceeds to repair

Security Instrument, whether o¢ nOt then gue. The 30-day pericd

npphcatlon of proceeds 10 principal shall not extend or

:aynwr odtnin 1 and 2 or change the amount of the
ropedty Is ower's right to any insuranoe policies and
proceeds resulting ororty prior to the ncquiultion shaill pass to Lender to the extent of the sums
mmwmhsacurtylnmmmmnwprﬁmthamumbn

6. Dcoupancy, Preservation, Mainteriance and Protection of the Property; Borrower’s Loan Application;

 Leassholds. Bnrrmr shall occtipy, estatilish, and use the Property as Borrowet’s principal residence within shdy days

. alter the exxecution of this Sacurity Instrumant and shall continue to occupy the Property as Borrower's principal
. rasidence for at least pne year after the date of occypancy, uniess Lender otherwise agrees in writing, which consent

.+ shall not be unreasonably withheld, or unlets exdentsting circumatances axist which are beyond Borrower's control
- Bofrower shall not destroy, damage or Impair the Propenty, allow the Property 10 deteriorate, or Commit waste on the
" : Proparty. Borrowsr shall be in default if any forfeliture action or proceeding, whether civil or criminal. is begun that in

O LR W U e e— — —— —— —— —— —— -

Lender’s good falth judgment could result I forféliure of the Proparty of otherwise materially impair the lien created by

. this instrumant or Lander's securityy kit Borrower may cure such a default anc reinstate, as provided in

" paragraph 18, bytmnlngthnﬁionmpmcudmgtnbodmwth ing that, in Lender's good falth
datermination, praciudes forfelture of the Borrowsr's interest in the Property or other material impairment of the lien

_ crested by this Security Instrument or Lender's sacurity interest. Borrower shall also be in detault ¥ Borrower, during the

~ loen application process, gave materially faise or inaccurate intormation or statements to Lender (or faked 10 provide

- Lender with any material idormetion) in connection with the loan evidenced by the Note, including, but not limited to.

represenations ocwndrﬂaurrom s occupancy of the Property as a principeal residence. If this Security Instrument is
on & leasehoid, Borrower comply with a the provisions of the lease. i acquires fee thie to the Property.
the lsasehold and the fes tite shall not merge uniass Lender agrees to the marger in writing.

. 7. Protaction of Lender's Rights inthe Property. If Borrower falls to perform the covenants and agreements

| contained in this Security Instrument, or thera is & legal proceeding that may significartty affect Lender's rights in the
. Property (such as a proceeding in bankrupicy, probate, for condermnetion or forfslture or to entorce laws or

5 ons}, then Lencder may do and pay for whatavier is necessary to protect the value of the Property and Lendar's
rights in the Property. Lender's actions may include paying any sums secured by a tlen which has priority over this

. | Security Instrument, dppearing kn cour, paying ressonable attomeys’ fees ard entering on the Property to make
" i repalrs. NﬂmhLondumukaacﬁnnuMﬂtth? Lander doas not have 10 do 50

. Any amounts disbursed by Lender under this 7 shall become additional debt of Borrower sacured by
' this Security \nstrumant. Unless Borrower and mluMImdpﬂwt these amournts shaill bear
- interest from the dutnddiubunmmtuttm Note. mtu and shalt be payabile 'with interest, upon notice from Lender 1o

'~ Borrower requesting paymert.

8. Morigage insursnce. memwmnﬂaulwﬂdmmmmﬂgthﬂmn secured by this

~ Security Instrument, Borrower shall pay the premiuine required to maintain the mortgage insurance in effect. If, for any

reason, the morigage Insurmance coverage requived by Lender lapses or ceases to be in effect, Borrower shall pay the
premiuma required to obtain coverage substantially equivalent to the mortgage insurance previcusly in effect. at a cost

- substantialty equivalent to the cost 1o Boirower of the mortgage ingurance previously in effect, rom an alternate

mortgage insurer approved by Lander. If subatantielly equivalent mortgage Insurance coverage is not availabie.
Bunmsruﬁpcytol.a-ndafnchmnlmoqumhamemﬂymgammumncuprmium boing

" paid by Borrower when the Insursnce coverage lupsed or ceased to be in effect. Lender will accept, use and retain these

e ————_ - — T L -

payments as a ioas reserve in lleu of mortgage insurance. Loss ressrve payments may ho longer be required. at the
 option of Lender, I mortgage insurance coverage (ih the amount and for the period that Lender requires) provided by an
~ Insurer nmwww:ﬁmMMmlwhm Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loas reserve, untk the requirement for mortgage insurance ends
| inacmmuwmmmmmmm-ww«mmmem
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9. Inspection of Rts agent may ma entries Upon and inspections of the Property. Lender shel

glvnﬂorrnwor ce at the time of or prior {10 an i specilying resstnable cause for the inspection.

0. Candemwistion. The ol d or claim for damages, direct or consequantial, in connectibn with
wmmmmmd of the Property, or for conveyance in leu of condemnation. are heresby
assigned and shall be peid 10 Lender. :

.InﬂHmdltwm:lmP shali be applled to the sums secured by this Security
MWMmmmmum paki 1o Borrower. In the svent of a partial taking of the Property in

-1 whigh tha fair market value of the P before the taking is squal to or greater than the amount of the
Iummad by this Security | immed before the uniges Borrower and Lender otherwise agree in

the surms secured by this shall be reduced by the amount of the proceeds multiplied by the
fracton: h}hﬂmdmﬂ secured immediately before the taking, divided by (b) the tair market

. vdmdthﬁmnymmmﬂﬂwumm@m balance shall be pald to Borrower. In the event of a partial

taking of the Proparty In which the fair market valpe of the Property immediately before the taking is less than the

~ amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or

uniess applicable law otherwise provides, the proceeris shall be applied to the sumns secured by this Security

B instrument whether or not the sums are then due.

' principal owed undier the Note or by maldng a

If the Proparty ls abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor ofters 10
make an award or settie a clalm for damages, Borrawer faila 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceseds, at its option. ether to restoration or repair of the

- Property or 10 the sums sscurad by this Security Inattument, whether or not then due

Uniass Lender and Borrower otherwisa agree in writing, any application of proceeds 10 principal shall not extend or

postpone the due rda‘tn of the monthly puymmts rdpﬂed to in paregraphs 1 and 2 or change the amount of such

 demand made by the original Borrower or Borrowss's successors In interest. Any

itmmumyimmm and banefit the succosaors and a

pRyTnems.

11, BMN Hﬂuﬂd Fahnqnulyunﬂwhouwm Extension of the time for payment or
modiiostion of a dﬂwmmbﬁ Security instrument granted by Lender to any successor in
interest of Borrowor not operate to release the liablity of the Botrower or OWer's BUCCesSOors in

inturest. Lencier shall hot be required to commencs jproceedings against any successor in interest or refuse to extend
time for payment ¢ otherwise modity amortization of the sums secured by trYts Security Instrument by reason of any

Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preciude the exercise of any right or remedy

12. Successors and Bound; Joint and Severst Liabilty; C ners. The covenants and agreements of
oflLender and Borrower, subject to the
yaph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who

j? m—nigm this E:curiry Instrument but doss not execute the Note: (a) is 00-gigning this Security Instrument only to

mortgage, grant and convay that Borrowar's intelest in tha Property under the terms of this Security Instrument; (b} is
not personally obligated m the sums secuned by this Securlty instrument; and (c) agrees that Lender and any other
memmm modity, fofbﬂrorm&aanymmmmmnawnh regard to the terms of this Security

Instrument urthaﬂaaﬂhmlﬂmaurmvar'icmn

13. Loan Chavrges. Hﬂnlolnmuﬂdbyﬂﬂsmﬂlwmmhmﬂcttnalmwhich sats maximum loan
charges, and that aw is finality interpreted sp that the intsrest or ather loan charges coliected or to be coliscted in
connection with the axcead the permitted | then: {a) any such loan charpge shall be reduced by the amount
necessary 1o reduce the charge tc the permitted limit. and (b) any sums slready collected from Borrower which
axceeded parmitted limits wili be refunded to . Lender may choose to make this refund by reducing the

pa»,-rm to Bormower. If a refund reduces principal, the reduction

. M'Ntfmﬁﬂlmmwmhmawmmmwwtmmma

t4. Notices. Any notice 1o Borrower in this Security Instrument shali be given by delivering it or by

; rmilinqltbyﬂfﬂdnsdmludm law ) res use of ancther method. The notice shall be directed to the

Property Address ior any other addreas Bortower idasignatss by notice to Lender. Any notice to Lender shall be given
by first class mal to Lender's address stated hereln or any other address Lender designates by notice to Borrower Any

" notice provided for in this Security Instrument shall be deemed to have bean given to Borower or Lender when given
. a8 provided in thig paragraph.

15. Governing Law;, Severability. This Security instrument shall be governed by federal law and the law of the

. juriadiction in which the Property is located. In the event that any provision or clause of this Security Inetrument or the

— e E—L——_ e U e e, [ g e e B = ok e . — 1a"an e -

- Note confiicts with applicable law, such conflict shall not effect ather provisions of this Securlty Instrument or the Note
- which can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and
. the Note are declared 10 be severable.
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i i
1u.Bolrowlr'pc°n mﬂhﬂmmmﬂ.wmwdﬂ&n‘wlm

17. Transter i Borrgwer. H-alt or svy part of the Property or any interest
bsﬂduw-ndhrmhml

may, ot ks option, require Immaediate payment in full of ak sums
shall not be exsrciesd by Lencler I exercise is prohibited by

notice of accelerstion. The notice shall provide a period
or malied within which Borrower must pay all sums secured
sums prior 10 the expiraton of this period. Lender may Invoke
withoust further notics or demand on Bormower.

meets cerain conditions, Borrower shall have the right to have
| at any time prior to the earller ot: (a) 5 days {or such other pariod

“m cable law may specily for reinstaternaent) befdre sale of the Proparty pursuant to any power of sale contained in

this Instrument. Thoseg conditions are that

Borrower: {a) perys Lander all sums whicht be due under this rity ingtrument and the Note as if no

- gration had occurred: (B} cures mu‘rult of any other covenants or agreements. (c} pays all expenses incurred

- in enforcing this Security Instrument,

not limited Lo, reasonable attomeys’ 1ees, and (d) takes such action
as Lender may roasonabty require 10 assure Ibn of this Security instrument, Lender's rights in the Property and
Bomrowser's obiigation to pay the sums secured by this Security Instrument shall continue unchanged Upon

reinstatemant by Borrower, this Security rumert and the obligations secured hereby shall rermain tully eftectve as d

" no acceleration had occurred. However, trTal right 1o reinstate shail not apply in the case of acceleration under

- pamgraph 17. .

. 18. Sﬂﬂﬂqﬂ cmlnoolmn THGNOHDI’ImrtﬁimmoﬂhthaNde{togetherwﬂhwsSacumy

: Imtn.l'nor'l]rm ong Or mwwﬂmmm A sale may result in a change in the entity

. (kmOwn as the mrhduauﬂarti‘nﬂmeandthh Security instrument There
L Hlonwh-lnnﬂﬁr attheLMH unrelated to a sale of the Note. Iftl'lernisachangadtheLmn

:' . Servioer, Bmwﬁba writtmnatbouf change in accordance with paragraph 14 above and applicable law
o Tlunuﬂcuwll!mtathsmmnw nddruudthu Loan Seevicer and the address to which payments should be

. }urhdicllanwiwratthrupartyhiummm

; | bresch of any covenant or agreement in this Instrument (but nat prior

—_————m—,r—_—_————_—,——— e —— — .

3 mace. The natice will also contain any other hﬂl“lqi.ﬂl’adbylpﬂk:alplnlnw

20, Hazardous Substances. Bmmdﬂnmnamuponﬂmmmnca use. disposal, storage. of release of
any Hazardous Substances on or in the Property. Borrower shalt not do, norjaflow anyone aise 10 do, anything aftecting

5 the Property that Is in viclation of any Ervironmenial Lew. The praceding twg sentences shall not apply to the presence

use, or storage on the Property of small quantities of Hazardous Substances, that are generally recognized lo be

: WtuthMthnmﬁtmdﬂme

ammmmmwuwmmmd investigation, claim, demand, iawsuit or other action by
any govemmental or agency or privid tho Property and any Hazardous Substance or
Environmantal Law of Bmuwermmkm learns, or Is notified by any governmental or
reguiatory authority, that any removal or other remediation of u Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ail mmuh; rormdhi actions in accordance with Environmenal Law

Asuudlnthhpamgruphzu "Hazardous Su * are those substances defined as toxic or hazardous
substances by Erwviranmental Law and the | substances: gasoline, kerosene, other flammabile or 1oxiC
petroleurn productl oxic pesticides and ‘volgthe solvents, materials containing asbestos or formaldehyde.
and radicactive . As used in this paragraph 20, "Environmental Law' means federal laws and laws of the

. tn health, safely or environmental protection.

NON-UNIFORM GL'JVENANTS BOI'TMOI' and:l | further covenant and aQree as foliows

notice %0 Borrowsr prior 10 acceleration following Borrower's
to acceleration under paragraph
17 uniass » bie law provides otherwies). The notice shall : () the default; (b} the action required to
curs the ult; (c) a date, mmhnmﬁwmmmmmugmnwmm by which the
defauit muet be oured; lrnd(djmnhlhntommmﬂnurwmﬂumwmlnmmmmy

21. Amioﬂ Remadies. Lender shall

. mnmmammmwmmlm-mﬂummm The notice shall

[ S — T e W T

" ALABAMA-~-SINGLE FANILY-UNIFORM INSTRUMENT

further inform Borrower o1 the right to reinstate §Rer acceleration and the right to bring & court action to asser
the non-axistencs of a defauR or any othwr deternae of Borrower to scceleration and sala. if the default Is not
cured on or befors the date apecified in the notide, Lender at its option mey require immediate payment In fult of

sl surns secured by this Security instrument further demand and may Invoke the power of saie and any
other remaediss permitted by applicable law. mnmmwwummlmmmmm
Il';'l'll'l'lldhi provided in this portgrlph 21, including, but not limited to, reasonable attormeys’ lees and costs of
thtie svidence. . '
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| lmdlmehmmm
ﬂ”u%mﬂr o woek jor thres CONsecutive weeks'in 8 Newipaper
County, Alshama, and WMIQN w
mmmum
mw:lrllm purchase the
_ thet the procesds of the seie shall be applied in the
S | but not Emiied 10, ressonable aitormeys’ fees; (b) to s
| o ) awy Exoees 10 e pereon or persans legally entitied to R
p.:n-lol by this Security instrument, Lencier shall release this Sacurty
WithOut Charge ghall pay vy recordation costs.
23. Walvers. wmdmdmmhtmpmﬂum rebinguishes all rights of
cultesy and Jower in the Property.

24. Riders to this Instrumand. If ong or more riders are macuted by Borrower and recorded together
with this Security insirument, the covenaints and agreements of each such rider shal! be incorporated into and shal
amend and supplement the covenants and memts of this Secunty Instrument as it the rider(s) were a part of this
Security ingtrument. [Check applioable box(es) ]

Adjustable Rate Rider Condominium Rider . J1-.4 Famiy Riger
ClGraduated Payment Rider - Fianned LUink Development Rider i Biweekly Payment Rder
C)Banoon Rider | . JRate Improvement Rider {1 Secornd Home Rides
CIO0ther(s) (specity) ' ]

BY SIGNING BELOW, Borrmtcmm agrees to the terms and covenants contained In this Security
lnﬂmmmtr?nwrm'{l}ﬂmodw and recorded with f
Winessos. @ : | :

N o | - ;

7 ] ! | :ﬂ J"

| : . VILLEW A, POT r e

b - {Seal)
|

Sociel Security Number . . } po——  Socisl Security Number . | | o

— Hmmmnw
STATE OF ALABAMA, 5 SHELBY County ss:
On this -15' hday of June, 2000 .1 B. Christopher Battles 2 Notary Public In

and for sald ¢ and in sl state, hereby © ‘tht VILLE® &. fut and wife, Angela J. Put

whoss NRMEHS} tniawmmmwmm‘wm :;!are KNOwn 10 Mo, acknowiedged

belors roe that, being informed of the dmnwmm he/sne axecCuted the same voluntarily and as
hislhar mnntrudwunmb-m : .

Giwnuﬂunwhmduﬁsddmmh 15th day of JUHE. 2000

mwm 2-25-2001 : ro— e

mmmmmw LAt Ky nz:ss
|

| | | i
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PLAWNED UNIT DEVELOPMENT RIDER

RiDERhnmdatHa 15th dayol June. 200C
' to amend and suppiement the Mortga . Deed of Trust or

of the same data, given by the mm'BorM’}ln
MATRIX FINANCIAL SERVICES CORPORATION, a

Corporation ' (the
ﬂnmdﬂewmﬂwﬁopenydmﬁhadinthe Security Instrument and iocated at.

2526 CHANQAWDOD COQURT , PELHAM AL 35124

[Property Addreas]

The Property inciudes, but is not iinited 10, & parcel of land improved with a dwelling, together with other
such parcels and certaln common dreas and faclties, as described

in the covenants, conditions and restrictions
in {the "Deciarstion”). The Prupurtyfls a part of a planned unit development known as

| GHAND AR SOUTH

| . [Name of Pianned Unk Development)
. {the “PUD". mwmmw 5 interes! In the HoMeowNners association or equivalent
| entity owning mdmwom "Owners Association”) and the
Uses, mwmnum hl

PUD CGVENAHTB In l:ldll to Mmm and mmmtn made in the Security Instrument,
Borrower and Lender further { agree as follows:

A. PUD Obligations. perform & of Bomowers obl under the PUD's

Corstkuent Documents. The Cmstl umearnts lrltho ()} Declaration; (W} articles of incorporation,

m%mmmmmnon;um (Hi) any by-laws or
other rulas or reguist of the Owners! Associstion. Bommower gshalt promptly pay, when due, all dues
and assessments imposed pursuiant to the Conattuent Documents.

B. Hazard Insurance. Sa JGng &s the Owners Association maintains, with a generally accepted

ianamncacaﬂ'leru'nwﬂr: | the Property which is satisfactory to Lander and
which provkies nsurance in the amounts, the periods, and aQeinst the nazards Lender
recuires, mmmmwm within the term "smxdended coverage,” then;
(l) in Uniform Covenant 2 for the monthly payment to Lender of the

on tha Property; and
Covenant 5 to maintain hazard insurance coverage on the

mmwmhmeuwtmw

po“cv
Wmmmmnﬁmawmmmm hazard insurance coverage provided
by the master or blanket policy,
tnthnwﬂﬁﬁudmmmammmﬂmwmm&udrworntionnrrspalrmluwinga
loas to the Property, or to common areas and facikies of the PUD, any proceeds payable to Borrower are
heraby assigned and shall be pald 10 Lander. Lander shall apply the proceeds 1o the sums secured by the
Security Instrument, with any axcess paid to Borrower,

C. Public Liablity insuranc¢e. Borrower shall take such actions as may be reasonable to insure that
mmmnonmlrwmamm Habiity insurance policy acceptable in form, amount, and extent
oicmnotnLWar

; 5 |
MULTISTATE PUD RIDER--8ingle Family-+FNMA,/FHLMC mlmqn INSTRUMENT Form 3150 9/90

ISC/CRID**/ /0196,/3150{0960)-L | Pagetof2 , Revised 8/91
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D. Corldonmlﬂou. n; | MaMhMmenm
pilyabia 1o Borrower in wﬂdﬂrﬂmum of ol ol '
nrﬂnmnnmmd . condamne u:ruhoul:y

%&wwmmmmmm

| Lander's Prior mmmwmmmwmw
wﬂmmﬂmm the or cansert to " priox
the sbandonment exceppt for abandonment o termination required

tervination of the
:wm@lmimndumzﬂddnﬂmbyﬁnmwm'mwuhhmmmaukmby

condemnation or sminent domain;
) wmmmanyprwidonufuu ‘Conatituent Documents” if tha provision is for the
express benefit of Lander;

W) termination ul'prﬂmlnnd mahagement and assumption of seif-management of the Owners
Association; or

(v) any action which woild have the sffact of rendering the public Nablity Insurance covera
maintained by the Owners Association unacreptabie to Lender. i ge

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Lender ynder this paragraph F shall become additional debt of Borrower
sacured by the Security Inastrument. Unjess Borrower and Lender agree to other terms of payment, thege
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabie, with
intereet, Upon notice from Lender tb Borr requosting payment. -

BY SIGANG BELOW, Burrnwm moﬁm and agrees to the torms and provisions contained in pages 1

md 2 of thie run Rider. ! _ f
I % 7, (Sea)
o i WILLEM A. PUT | -Borrower
! (Seel)
! Borrower
? (Seal)
i -Borrower
] . =
| | | '
i B
i -
i ;
MULTISTATE PUD mn-smh Fa MA/FHLMC uum INSTRUMENT F
|sc,rcmn--/(mwm 50(0960)-L ! méyTFN Page 2 of 2 . Tﬂ :ﬁ:
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