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HOME EQUITY LINE OF CREDIT MORTGAGE

Mungagur*; (st names firsty:

. - Mortgagee:
COWLING, CHRISTOFHER R. , HUSBAND:

FIRST COMMERCIAL BANK

COWLING, uEﬁprE L. , WIFE 500 SHADES CREEK PARKWAY

1232 DAVID DRIVE - BIRMINGHAM, ALABAMA 33209
Mailing Address - SE——

BIRMINGHAM, AL 35124- __
City State Zip

Ts mstrument was prepared by

FIRST COMMERCIAL BANK

800 SHADES CREEK PARKWAY

BIRMINGHAM, ALABMMA 35209
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(whether ‘one jor more. hereinafiér called the "Borrower™) has  become Justly indebted o
FIRST COMMERCIAL BANK with offices in BIRMINGHAM | Alabama. (together with its
successors and assigns, hereinafier called “Morigagee™) pursuant to an open-end line of credit.
tor an initial advance in the sum of § and for all FUTURE ADVANCES
Mortgagee makes pursuant to the terms and conditions of that certain Home Equity Line of
Credit Agreement (the "Agreement”), of even date herewith, pntered into by and between the
Borrower and Mortgagee, the terms and conditions of which are hereby tncorporated by this
reference, provided, however, that the maximum unpaid principal indebtedness at any one time
shall not exceed  *+ELEVEN THOUSAND THREE HUNDRED DOLLARS AND ZERO CENTS#+

A Dollars §__11,300.60 ) (the "Credit Limit"y.

NOW, THEREFORE, in consideration of the premises and in order 10 secure the
payment of said indebtedness and any and all FUTURE ADVANCES made pursuant to the
Agreement and any renewals or extensions thereof and the interest and any other finance
charges thereon, and to secure compliance with all the covenants and stipulations hereinafter
contained, the undersigned cowLInG. CHRISTOPHER R. . HUSBAND  COWLING, DEBBIE L. . WiFE

! : (whether one or more, herenaticr calied “Morgagors™)
do hereby grant, bargain, sell and convey unto Mortgagee the following described real property
situated in _SHELBY County, State of Alabama, viz: ;

10T 26, IN BLOCK 1, ACCORDING TO THE AMENDED MAP OF \BROOKFIELD.
THIRD SECTOR, AS RECORDED IN MAR BOOK 6, PAGE 41, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

Source of title: LAWYERS TITLE

¥ & together withall rents and other revenues thereof and all rights, privileges, easements,
3 . lenements, interests, improvements appurtenances thereunto belonging or in anywise
™ fappertaining, including any after-acquired title and easements and all rights, title and interest
T ~ow o hereafter owned by Mortgagors In and to ail buildings and improvements, storm arnd
# ‘dcreen windows and doors, gas, steam, plectric, solar and other heating, lighting, ventilating,
o3 @ir-conditioning, refrigerating and cooking apparawus, elevators, plumbing, sprinkling. smoke.
DY %re. and intrusion detection devices, and other equipment and fixtures now or hereafter aitached

O appertaming to said premises, all of which shall be deemed tb be real property and conveved
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Y T by this mortgage. and all of which real property, equipment and fixtures are sometimes

" v greinafier called the "mortgaged property.”
3
(Complete if applicable) This mortgage is junior and subordinate to that certain mor *a%::
. dated Jupe 16 , 2000, and recorded at Book 2000 | at page 2104z
. in the Probate Office of b ,ounty, Alabama,, subject mortgage (n
\ favor of Snutheaafer‘nnﬁl\’{‘g‘m‘é‘—ﬁ‘r‘n ! Alabarin, L.L.C.,

Mongagors authorize the holder of any senior mortgage encumbering the mortgaged
property to disclose to Mortgagee from time to time the following information: (a) the amount
of Indebtedness secured by such mortgage: (b) the amount of sich indebtedness that is unpaid:
(¢) whether any amount owed on such indebtedness is or has been in.arrears; (d) whether there

s or has been any default with respect to such mortgage or the indebtedness secured thereby:

and (¢) any other information regarding such mortgage or the indebtedness secured thereby
which Morngagee may request from time to time.
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ToHamAndToHoﬁdnmndcvﬁymwmmm. its successors
Wmm 'Y

fqrﬂr:

mforesaid, and as additional security for all of the indebtedness
advances), Moctgagors hercby assign and transfer to
A interest in, all building materials, household
ofcmyhnﬂorcharmamwowmdmhcmﬂer
if them, located, whether permanently or temporarily, on the
‘ mﬁrulsi bousehold appliances, equi fixtures and
ired by M nranyofthem ocated or stored on
be byMﬂngagm,nranynfmem for the
pm'pnu ur with the mmom of improvements on the montgaged property or (o the
mmu on said property. persoml property herein transferred includes, without
all lumber, bricks, butlding stones, building blocks, sand, cement, roofing matenals,
paint, doors, windows, storm doors, storm windows, nails, wires and wiring, hardware,
3’ and plumblm fixtures, heating and air conditioning equipment and appliances.
el equipment and appliances, pipes and piping, ornamental and decorative
fixtures, and in genenl all building materials, equipment and appliances of every kind and
character used or useful in connecnon with improvements to real property.

For thi: purpose of fnrﬂler securing the payment of said indebtedness Mortgagors
warrant, covcmmuﬂagreewiﬂ!hlormpe MWMMM as follows:

wimdmfmandpoamdoft}w aged property and
id, and they will warrant forever defend the

1.
lgooﬂ tomveylhe

have
| gagamﬂ lawful claims of all mnmmm.andmatﬂwmmgaged property is

and clear of all encmnbrma essemments and restrictions not herein specifically

‘That they will pay when ttie all taxes, assessmemts, or other liens or mortgages
taking priority over this morigage, defml:themadq:inth: of the same, or
any part thereof, Mortgagee may: pay the same (but Morigagee! is ligated to do so). If the
mngapd'maemmmymwmlmﬂti.nacondmnmmmnrnplanmdumt

' ill, of Morigagors' obligations under the declaration or
| or lmuti:vclopmcm bylaws and
regulations of the condomimum or planned unit ewmen and constituent docurmnents.
Should Morigagors default in: any of suth obligations, Mortgagee may perform Mortgagors’

mmmmmndwmm mfactorymMungngm
agambulvyﬂm(hcmm-uﬂdd wtr:imdsuchnd:crhazards
(including flood and wa dmae)uhlortpgeemqui frunhmetonm: with loss, if
any, payable 10 Mortgagee, and will deposit wltthnpgm pohcm of such insurance or, at
Morigagee's slection, certificates thereof, and will pay the jims therefor as the same
become due. M shall have right insurance through a policy or

OSIEAgOrS the to wm&
licies independently obtained and paid for by Mortgagors or through an existing policy.
ortgagee may, for reasonable causc, refuse (o accept any policy of insurance obtained by
Mortgagon ‘Mortgagors shall give immediate notice in writing io Mongagee of any loss or
damage to the mortgaged property from any cmwhmver If Mortgagors fail 10 keep said

property insured as above specified, Mortgagne insure said (but Mortgagee is not
obligated 1o do so) for itsmra'blcvalu:apmlmhyﬁrc mdaﬂrrhmrdsfmthc
benefit of Mortgagors and M 'Mf«ﬂnhemﬁlof nrtgageeahm. at Mortgagee's
clection. mmmofm slnllhepmd ummrtoMnrtgagee which is
hereby fﬁﬁlpow tnd polnﬁ.toendnrs:mﬂ:c
name hmflm the any such insurance, and to
demand, t valll‘lm for: ail sums therwtl.‘-cr Said insurance
p;wm,_ﬁmlm:yw mthﬂabmswmbym_nmung?:.mﬁ
of cotlection,: or may in the premises on moriga

property, &t Mortgagee's election. Atl!( mofﬂnimmnmpmedswrepaiﬁngm
reconstructing the premises on the wopeﬂymmtexteiﬂorpmwﬂndmdatc

of any installment payments of the i edness hereby secured or reduce the amount of such
paymems. =

4Thatcomnmhuupon' request by Mongagee and contiming until the
indebtedness secured hereby is paid in full; but 10 any siilar obligation of Mortgagors
tnanyuemnrmnnmee Mmﬂsmwillplytn ortgagee concurrengly with, and on the due
dates of, payments on the indebtedness hereby secured a sum wﬂ:cgrmmdmns if any,
mxtdmmmerrwngaged ﬂuﬂnmumm*lmbechmwNylﬂe
polxmoffmuﬂm the mortgaged property, pius water
mm fire district charges mmumnmmn unﬂ:em-tgnpdpropcrty(auas

estimated by Mﬁrts!gu), lm any sunp already -paid to Mortgagee therefor, plus up to the
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the amount of such aggregate monshly ¢
ad WW.WWMWm«Mqu
payment of the it . mentioned shall be credited in calculating the
periodic payments of the same nature required hercunder in the subsequent
)OS actual amount .of such item shall exceed the estimate therefor, Mortgagors
il without demnand forthwith good the deficiency. Failure by Morgagors 1o do so

bedore the due date of such item shall be 4 defabilt hereunder. If the morgaged property is sold

under foreclosure or is otherwise acquired by Mortgagee after default, any remaining balance of
the accurnulations under this paragraph shall be credited to the principal of the secured
indebtedness as of the date of the foreclosure sale or as of the date the property is otherwice

:acq.m'ed.

3. That they will take good care of the mortgaged property and the personal property
described above and will not commit or permit any waste thereon or thereof. and that they will
keep the same repaired and at all times wil in the same in as good condition as it pow is.
reasonable wear and tear alone excepied. If Mortgagors fail 10 make repairs to the mortgaged
property, Mortgagee may make; such repairs at Mortgagor's expense (but Morigagee is not
obligated to do so). Mortgagee, its agents and :mplc?rccs, may enter the morgaged property
and any improvements thereon at any reasonable time for the purpose of inspecting or repairing
sich impraovements. | -

6. Jﬂut all amounts expended try Mongagee for insurance or for the payments of taxes
Of assessments or 10 discharge liens on the mortgaged property or other obligations of
Mortgagors or to make repdirs o the lhortga ed property or any improvements thereon shall
become a debt due Mortgagee, shall be payable at once without demand upon or notice 1o any
persan or {(ati Mortgagee's ¢lection) may be deemed to be loans made under the Agreement,
shall bear interest at the rate of interest payable on loans under the Agreement, or if the rate
specified would be unlawful, at the! tate of 8% per annum from the date of payment by
Morigagee, and such debt and the intérest thereon shall be secured by this morigage. Upon
fatture of Mortgagors 10 reumburse Mortgagee for all amounts so expended, at the election of
Mortgagee and with or without notice to any person, Mortgagee may declare the cntire
indettedness secured by this mortgage due and payable and may foreciose this mortgage as
hereinafter prpvided or as mviqed by law.

7. That no delay or fatlure of 10 exercise ion o declare the marurity
of any debt #Clﬂ'l:d lg this mm“ﬂlﬁukm or dnjgywdoes a waiver of the right 1o
exercise such :option or to declare such forfeiture eithér as 1o past or present defaults on the pant
of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or
assessments or obligations by Mortgagee shall not be taken or deemed as a waiver of the right
to accelerate the maturity of the indebtedness hersby secured by reason of the failure of
Mortgagors to procure such insurance or 10 pay such taxes, litns, assessmems or obliganons, it
being agreed by Mongagors that no terms or conditions contained in this mortgage can he
waived, altered or changed except by a writing signed by Mortgagee.

8. That those Mortgdgors who are also Borrowers or guarantors and are therehy

obligated to pay the indebtedness hereby secured will well and truly pay and discharge <uch
indebtedness as it shall become due and payable.
|

| | |
9. That if default shall ‘be made in the payment of any of the indebtedness hereby

secured, or in the ormance pof any of the terms or conditions of this mortgage, Morgagee

may proceed to collect the rent, income mdwgroﬁts from the mortgaged property, either with or
without th itment of a redeiver (16 which appointment Mortgagors hereby consent), and
Mortgagee may notify the lessees of other payors thereof to make payment directly to
Mortgagee. Any remts, income and profits collected by Mortgagee prior to foreclosure of this
mortgage, less the costs of collecting the same, including any real estate or property
management comumissions and attorney's fees incurred, shall be credited first to advances made
by Morigagee and the interest thereon, then to mterest due on the indettedness hereby secured.
and the remainder, if any, shall be applied toward the payment of the principal sum hereby

10. That they will not cause of permit any other person to be in possession of the
mortgaged property to the exclusion of Mortgagors, and they will not sell. transfer, or convey
all or any pant of the morigaged propefty of l?' interest therein without Mortgagee's prior
written consent, excludir:ftdnﬂy (2) the ¢creation of a liea or encumbrance expressly subordinate
1o this mortgage, (b) creation of a purchase money' security interest for houschold
appliances, (¢) a wansfer by devise, descent or by operation of law upon the death of a joint
tenant, or {d) the grant of any Icasdlold interest of one year or less (including ail mandatory or
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and the indebtedness secured hereby are
of_ln)i ovision of this mortgage or of any
Ly & of the other provisions of this

remedies 1o Mongagu herein are cumulative
orl;ng& at law and ineqmty, and such rights and remedies
may be exercised concurrently or comsecutively.” A carbon or photostatic copy of this mortgage
be filed as a financing statement in any public office.

Thismmmmahopenﬁnd line of credit under which the Borrower may
borrow, repay, and reborrow amoumts from Mortgagee from timé w time up to a maximum
wummlmu mammdﬂasmmmlrethmﬂwmwmk:my

n outstanding loan balance under the line of credit.
standing indebtedness under the Agreement. This
become effective immad' iy upon its execution and delivery, mtwlth,stamlmg
initial advance, and shall not be deemed satisfied nor shall title to the mortgaged

- property be dwested from Morigagee by the payment in full of all the indebtedness at any one

tirme Th:smortgagebeﬂ:]cpmmeﬂectumﬂaumﬂnuuhbwdmtmsbeen
paid in full, thc A terminated and Mortgagee shall have no obligation to
extend any further credit to the Borrower thereunder, and a duly executed written satisfaction of
this mort mmrdablcfmmhasbe#nthllwradtuMMUmmmurdedmﬂ:emobam
office in h this mortgage was originally recorded. Morigagee agrees to execute such an
instrument ly following receipt iof the Borrower's written request thercfnr provided that
all of the secu uﬂehledmss has been paid and all of the other conditions set funh above have

been fulfilied. The provisions of this: shall preserve and supplement. and shall not
{imit, the benefits and prmectlom aﬁmmgnmu by law.

If Borrower fa:lstupa?ﬂrsﬁmmduﬂebtedmssmmmwmmtcmnfuw
Agreement, or if any other event occurs that gives Mortgagee the right under the Agreement to

demand repayment of the entire outs mgbalameoflhtsemmdnﬂetmdmssmadvamcﬂf
the original term (all such events under Agreement being incorporated herein by reference),
this mortgage sha!l be subject to forec ¢ at the of Mortgagee, notice of the cxercisc
of such opt being hereby e ly waived by mgngnm and Mortgagee shall have the
right to enter ion of the mo md after or without taking
such possession to ull thc same | before 'the Court House doot County (or the division

thereof) where said property, or: any substantial part thereof, is iocal:d at public outcry for
cash, after first giving notice of the time, place and terms of such sale by publication once a
week fnrthmmmecmiveweéxspmrwuidsalcmanewspapcrpubhshedmmd County. or
as otherwise required or permitted by law. Upon the payment of the purchase price, Mortgagee
nrmeauctmmcrmﬂtsaletdmthomcdtocxmncmt}tpmhnscrfmmimﬂtmmcnf
Mortgagors a good and sufficient deed to the property sokd. And upon the occurrence of any
evers described above, Monggge also shall have the and remedies of a secured party
after default by its dcbtor under the Alsbama Uniform Commercial Code, including, without
limitation, the right to take 'E:mssmm of any of the rty herein transferred which is
personal prope andtoscll same at one or more ic of private sales, at the election of
Morigagee. At Morigagee's request, Mortgagors agree io assemble such property and to make
the same avajlable to Mortgagie at place as M shall reasonably designaic.
Mortgagors agree that notice of the time and place nfwm‘sak or of the ime after which
private saje or other intended disposition of the property, or of any part thereof, will be
held shall be sufficient if delivered to Mortgagors or mailed Mongagurs at the address set
forth above or such other address as M gors shall have shed to Mortgagee in writing
for that purpose, mkssﬂhntendaysbefmtheﬁtenfmeqﬂenromcr indended disposition
of said property. Mortgagee shall the of said sale or sales under this mortgage
as follows: First, 10 the expenses of adve , selling and conveying, including a reasonable
anorneys’ fee if the original amoun fil exceeded $300 (inchuding any attorneys’ fees
incurred by Mortgagee in any p ' king to enjoin ar stay any sale hereunder or in
obtaining relief from any stay of the s:ﬁymd fu:s incurred il apy appeals resuiting from the
fore ng)mmdm:!wpa amounts that may have been expended or that may
then be necessary 1o e I - nsurance, taxes, :
with interest thereon; third, nthcpaymoftlr
thereon in such order as Mortgagee |
matured at the date of said :

or 10 whomever then re be OTIEARO )
property. Mqrtgagee myblda;ndbeumﬂrpurdna:rnf.ﬂr morigaged property at any
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, lmltlm A6TH dayof ouwe | | 2000

fmwhmq: sale hereunder. l:r.rehy waive any requircment that the mortgaged
property ;oldmu-.pam:umsnme mgumy atltsopuonwllmd
property & mmMuf r of parcels

anmthrmf tmtqﬂfthcundeﬁngmdhashﬂmmnsﬂhmﬂrtmmgmmmam

Michigan

THE sm'rE OF m |

| |
1, ﬂr'undcrslgned a Noinry Pu l:n: in and for said County, in said State, hereby certify

, .EM Chr:l:nté_ph!r R &fﬁlgﬁiﬂ L. CoﬁlinL whoscrmrr: 8 are signed to

the forego;ng conveyance and who 4_____ known 10 me, acmwledged before me on this day
that, bdng lnformed of the camens of the conveym have executed the same
vulmﬂynnﬂtdaythcsam&ankme .

Given under my hand and aﬂ'x{;nl seal this _16thday of _ June . 2000 .

LJOSEPH | '
Newry , W N
WMW . s ol
i - :

a-m &3

THE STATE OF ALABAMA,
 COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify

—t that whose name signed to
the fmgomg conveyance and whn , known to me. acknowledged before me on this day
that, being mfnnmd of the cnmm of ql:c conveyance, ~ executed the same voluntarily

| i 3477
nnﬂwdayﬂ'nmbﬂrsdate | —— Em 21

Gweuu:ﬂcr myhm:landufﬁqi*lsulthis

- m;aﬂmg e
(Notarial Seal) 0Bs 28 nmm ,é & MOMTE
| s O

Mmtpace certifies dm this end indebiedness and that
residential property is cunvcyed by th m mﬁtﬂ um principal indebtedness to be
secured by this mortgage a ong time 8 $ 0.00 , upon whxh sum the
mortgage tax is paid herewith, uﬂMWMnﬁEE}EiFLiM-Z(I)(b}
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