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L - - This instnuament wes prapaned try: JUUE ENNIS
TATE OF ALABAMA SEND TAX NOTICE TO SouthTruat Mortgage Corporstion
L | Acton Partnership Hwy 280 Fqunl'l‘v 10 Otfice Park %riu- |
J,:ﬂUNFTY OFJEFFERSON 2238 Cahaba Valley [tive Bemingham, Alsbama 38223

| : i Birmingham, Al 35242 | .

-

ONETRUCTION LOAN MORYGAGE DEED  ~ |
ND SECURITY AGREEMENT ;

THIS INDENTUR n-iwldn and anteved into ti\i: ‘E hw of \XM,,_,..__ , 2000, by and
between  ACTON PARTNERSHIP HWY 280 PROPERTY, Ad ALABAMA GENERAL PARTNERSHIP

Parties of thw First Part, Mfuﬂcr referred to an Muortgagor. and SouthTrust Mortgage Corporation, of Birmingham,
.Jaﬂqﬁﬁn County, Ajlabama, Ii Celawarse Curpnrutiugn, Party ;n-f the Second Part, hereinafter referred to as Mortgagee.

| WITNESSETH:
WHEREAS, the said ACTON PARTNERSHIR HWY 280 PROPERTY, AN ALABAMA GENERAL PARTNERSHIP. has become sty

btad to the mortm in ! |
he princigat sui of HUNDRED NINETY THOUSAND AND NO/100--—--{#280,000.001DOLLARS.
' af. as svidenced by a note bearing aven date herewith. payable fo

| isburded.
aid Mortgages; with interast theraon, on demand lF’" as 0 ise provided tharemn: and

. ' | .
WHEREAS, thae Mortgagor has agreed to grant this Mortgage to the Mortgagee in order fo sacure such sum, or 30 much
areo! as may from time to time be disbursed, including FUTURE ADVANCES to be advanced trom time to time, and any
xtehsions or ranawals theredt, and aH other indebredness of tha Martgagor to the Mortgages, absolute of conningent, whether

ow owing or hereafter fnnifgnctud.

NOW, THEREF(RE, the undersignad, in cwni:lutudnn of ths indebtadnass above meanticred, and 1o secure the prompt
aymant of sama with interast therson, and all other indabtedness of the Morigagor to the Mortgagee, whether now axiating or
srapfter incurred, and &}l extensions and renewals hered! ¢ ot any indebtedness of the Morigngor to the Mortgagee, and further
o secule the partormande of the covenants, conditions and agreerments harginatfter set forth, have bargained and sold, and o
steby bargain, sell, slieh, grant and convey unto the Mortgagee, its successors and assigns the following dascnbed real estate,
ihg sl being in Shelby Courlty, Alabame, to wit.
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s and fittings of evary kind or charagter now ownad or horaafter acquwed
he Mortgagor for the p*frnﬂn of or used of vanful in cod ion with the improvements locsted or to be located on tha
inasbove describad real pstata, whather such fraterials) squipment, fixtures and fittmgs are actually located on or sdjacent

said rasl setate or nat, and whether in storage or ot s, wharesoover the 5 may be located. Tha personal propenty

rain comveyed and mortgeged shall includa, ‘without Henitation, all lumber and jum products, bricks, building stones and

iding blocks, sand and cemant, roofing material, pairt, doors, windows, hardward, nails. wires and wiring, plumbing and

mbing fixtures, heating equipmant and appliances, siectrical and gas squipment and appliances. pipes arkl piping, ornamental

d gecorative fixtures, and in genaral af building material and equipment of every kervd and character used or useful in connachon

ith said improvements,

; TOGETHER WITH ail rents, iasues and profits thereof and the rights, privileges and appurtenances thessunto helongng or
| danywise appertaining, ncluding all gas, electric. ateam, hot sir and othar heating, Hgh and cooking appatatus, enginas,
ilers, motors, bathtubs, sinks, water closets, basing, piges. faucats and other plumbing fixtures which are, or shall be. attachad
Jﬂd buildhng of which shail be desmad rasity as betwagn the partins hereto and all psraons claiming by, through or under tham.
p conveyad by this mortgage as a part of the secunty for said indebtadness.

B i
DHETHER WITH afl building matatials, squipmert, fixtur

Al of the foregoing is sometimes harginafter qu' #nnvunhncn callad the '*Pr*mhu'*.
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TO HAVE AND TO HOLD the Premises, ant every pd'rt hereot, unto tha M . ite succassors and sesigns, torever.

th- Mobrtgagor convenants with the Mortgages that the M s lawiully in fen simple of the Pramises and
| A right 1D sell and convey the same as afocesaid; thnt the are frae and claar of afl ens and ercumbrencas

he Mortgagbr will warrant and fogever defend the title to the sdme unto the Mortgages, its successors and assigns, agamst
o lywiul claims of all persons whomsoever,

. Ths mortgage i:i maﬂa and acceptad on the undd'nrs?:undhu that the following covenants, conditions and agreemants shatl
ﬁ:mtihuc in effact 80 lnnq ps ' $riy portion of the indebtadness herehy secured remmires unpaid, to-wit:

.1, THIS IS A FUTURE ADVANCE MORTGAGE. and (he indebtedness shall be advanced by Mortgages 1o Mortgagor n
pccoidanicy with & construction 10an agreement 0! sven date with, tha terms of which agreemant sre mads a part of this
ortpage. This mortgage shell aizo secura any and all other indebtedness now or hersafter owing from the Morigagor to the

artgeges.

2, At Mortgages's option, Mortgagor will pay a “latp charge” not exceeding four per cantum (4 %) of any matallirment
han paid more.than fifteen (15) deys after the dup date thereot to cover the exira sxpanse involved in handiing delinguent
saymients, but such “jate charge” shall not ba payatie out of the proceeds of any sale made ta sansfy the indehtedness secured
eraby, uniess apch proceeds ara suMicient to discharge the ¢ntire indebtednaeas and all proper costs and expendes secured thereby

3. For the henalit of the Mortgagee, the buildings oh saxd Premises shall be constantly insured pgainst loss by hire
prid ovher hazards, casualitios and cantingencies, extended cdaverage. and other such coverage, in such manner and in such
ampanios and for auch mmaunts &s May ba required by the Mortgapea, with loss, it any, payable to Mortgagee, as its \nterpst
ay appanr, end the Mortgagor doea hereby trahafer, ansign, sat over and deliver to the Mortgagee tha {fwe and other msurance
policien cevaring said proparty, and it is further pgresd that &) of the secury for seid indebtedness shall pass to, and become
he fraperty of, the purchaser at any foreciosurd sale heraurdier, without the rnecessity of notice, saia, deed or other proceadings
n consummation of such forsciosure, and if tha Mortgagor fhila to keep aaid property ingured as above specibed than ths
grigagee may, at ity aption, insute said property Yor its ingurable value. against loss by fire and other hazards, casualtias
and tontingancres, for its awn benafit, and any amaunt which rmay be expended tor premitims on such insurance policies shall be
sacuted by the lien of this martgage and bear interpat from the date of payment by the Mortgagee: 1 balng undrrstood and sgreed
between the parties harelto that any sum, or SUMS, of money received for any damage by fire or other casualty 10 any bulding. or
buildings, herein conveydd may be ratained by the than holder of tha indebtedness secured by this mortgage and apphed toward
saymant of such indgbtednens, aither n whole or in part, of. at the option of the holder ot sad debt, same may be paid ovar to
s trustee, to be named by the Mortgageae, ita successors of asgigns, to be applied in paymant for any repar or replacement ol such
hutlding, of bulldings, or Mor gny other purpose of object intli:inctaw to said Mortgagee, without atfecting tha lten of this mortgage

or the full smount herelly sptured, _ :

| f ! .

: 4 Tha Premises arid the HMDroverments thnrmn! shHal be kept in good condition and no waste committed of parrmutterd
hardan, natursl wear angd rasr excepted, snd all 1axes arjd assessments or other charges, which may be leviad upon or accrue
qpinst the Premises. as'woll as all other sums which mﬂy be or become liens or cherges aganst the same, shall be pard and
dis:harged by the undersignad promptly as and when sollevied or assessad and shall not be permitted to become delinquent ot

D talke priority over the lien of this mortgege.

E : &. Any clsim of lian which may be filed undor tl;ur provisions of the Statutea of Alabams, relating to the hens of
ichanics of matenaimean, shall be promptly pad and discharged by the undersigned and shall not be permittad to take prionty

owpri the lien of this mortgage.

i 6. That any and all lagal requiremants, of sny dnumnmntﬂ agancy whera:n the Premises are located, shall be fully
ofnplied with by the Mortgagor. -
(O

L 7 Should defslt be made in tha payment of any irjsurance premium, taxes, Sssassiments of othar hens, or any other sum,
ys hirein provided, the Mortgagee O assigns shiall be autharized to pay sams arki the sum, of sums, 50 paid shall be and becoma a
satt'of the indebtedness sedured by the mortgage. the. Mortgages or assigns may take posssasion of the Premises, collect tha
+fi1s dus or 10 become due theraon and apply in ent of auch delinguent taxes, assassments or other hens of, Lpon

splication made Lo any mm‘rt ot compateant jurisdiction, be sntitled as a matter of right 1o the appointment of 3 recaiver of
hé tente, issues and pegfits to be derived tharefram and with power to lesse and control the Premises tor the benatit of the
ortgagee or. at fis option, the Mortgagee may declare the whols of ssid indebtedrens due and payable at once and the mortgage
ay be foreciosed as hereingftar provided, but no delay or faiture of the Mortgagde To sxercisa this right or any other option

armin shall be deemad & waiver of such right.

Lo 8. The Mortgagor bgrees 1o pay reasonabl attornays’ fees and axpenses inturred by the Morigagee in appiying for a
ed@ivay, 10 protacting ity interast in any litigation involving this resl astate, in prasenting claim under any administrahon
or iother proceading whare proof of claims 18 raguired by law to be filed, or in foreciosing this mortgage by suit 1In any court
of competent jurisdiction, such fees and expenses to ba a part of the deht hereby secured.
: 9. It ia turther agraed that if the Mortgagor shaii fail to pay or cause to be paid in whois, or any portion, of thea
nrincipal sum, or any instailinant of interest theraon, and sy axtenrmons of ranawals thereol, or any other sum, the payment of
hich is hareby secured, as thay or any of them mature, gither by lapse of time ar otharwise, in accordance with tha agreemants
arid cavenants harein contained, or should defallt be mada in the payment of any mechanic’s lien, materisimen’s Hen, insurance
Jrarniums, taxas or assessmants now, or which may hareafter ba, levied apgainst, or which may become a hen on said property, or
should detault be made in ahy of the covenants, conditions and agreemaents herain contained of in the construction loan agreament
of aven dato herawth, than and in that event the whole of said principal sum, with interest thereon, and all other sums secured
reby shall, at the option gf the then holder of sad indebtedness, be and become immeadiately due and pavable, and tha holder of
ha debt secured shall have:the right to enter upon and takie possession of said proparty and sadl alter or without taking such
ndaseasion of the sarne 8t public outcry, in whole or in paricals, in front of the Court House door of the county wheren smd
r“p;}eny is located, 10 the highest bidder for cash_ either il paraon or by auctioneer, sfter first giving notice of the time,
Mace and terms of such sale by publication once a wook f¢r threa successive waeks in some newspapar publishad in said couhty,
arid, upon the payment of the purchese monay shali exacutn 10 the purchaser at aaid ssle a desd t0 the property so purchased,
proceads of such sate shail be appled {1} to the expentos ncurred in making the! sale, including & reascnable attorney s
el 1or such sarvices as may be necassary, in the coliaction of said indebtadness ar the foreclosure of the mortgage. (2} to
e paymaent of whatever sum, of sumas, tha Martgagee may have paid out or h&:am{n liable to pay, mn canying out the provisions
of| this martgage, together with interest thereon; (3} to the jayment and satisfaction: at ssid principal indebtednass and interesl
rraon to the day of ssle and the balance, if any shall be psid over to the Mortgagol, or assigns. Or said Mortpags may be
reclasad ns now provided by taw in casa of past dus mortgnges, in which svent s fasasonable sttomey's tee thall, among other
pxpposes and costs. be sllowed and paxd out of the procesda of the sale of said property. In any event, the purchaser under any
foreiciosure sale, as provided herewn, shatl be urider no obligwtion to sse to the proper application of the purchagse money
aiydd: tha Mortgagae or the then hoider of the indetnsdness horeby secured may become the purchaser as said sale and the
syctioneer making the sale ts hareby authorized and empowersd 10 executs a deed in the name and on behalf ot the Morigagor
o such purchasat, and the cartificate of the holder of such indebtednass, apponting said auctioneer to make such sate,
shail be prima facie evidence of his authotity in the premisas. Mortgagee shall also have sl rights and remadies of 2

ﬁﬂurud party under the Alshama Unitorm Commarcial Gode. |
| 10. in the event of the snactment of any taw, Faderal or State, after the da*a ot this mortgage, deducting from tha value

.. the land for the purposes of taxation any lien thprent, OF iMDOsing any llabivty upon the Mortgagee, in respact of the
- dbtadness sacurad heraby, or changing i sny way the (sws now in force for tha taxstion of mortgages, or debts secured by
r_'lqagﬂs. or the manner of collaction of any such taxes, 10 a3 to the atfect this moitgage, the whole of the principal sum
wdcured by 1his mortgege, together with the interest due thereon, shatl. at the pption of tha Mortgagee, without notice to any

n$rty. bacame immediately dus and payable.
. | | |
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11, It all or any part bf the Pramisas shall be demaged or taken through condemnation (which terms when used in this
goge shal include any damage or taking by WM.N-WMMMMhMW.
tenporarily or permanaeiitly, the antirs indeb hersby shell at the option of tha Mortgages become immediately
and payeble. The Mortgagee shal be entitisd 10 sl © , awarde, and other payrnents or rellef thersfor and is
authorized, at its option, to commence, appear in and: prosecuts, in its own or the Mortgagor's neme, any action o i
aceadings relating to any condemnation, angl to sattie or campromiss any claim in connection therewith. AN such comgensation.

"-ﬂm.clﬂnq.ﬁqhﬂninciinnnrﬂprocndnmdﬂnrwlﬂmm“mwu by the Mortgagor to the
mﬁﬂw defiucting thersfrom all its expensds, including attorney's fees. may any moneys 30 received by it
- ‘the | of this mortgage or may apply the same in such manner as the Marigages shal datarmme to the

bon of the suma nn-dhu'tbv.mdmvhatancqﬁfluuhmmmMﬂnumupﬂtuﬂuumw.Th-
t.:m agress to o such further assipnments of any compensations, awards. damages, rights of action, claims and
as the Mortgs may requira, |

12. Thia %l drillltll » pacunty inturi'tlt in the personal property of the Mortgagee herein described, and

hal constituts 8 Agresment under the Alsbama tUniétorm Commercial Code. Mortgagor covenants and agrass to axecute,
He and refile such ing statements, continuation statemants or other documants that Mortgagee shall requare

13. Provided always that if the Mortgagor pay said note and sny renewdl of axtension therea! and all other indebtadness
ecuied by the mortgape including all future advances to be hereunder, and reimburss said Mortgages. its SUCCSSOrS OF
syigny, for sny amount it may have sxpended in payment of taxes, sssessments, insurance or other liens and intarast theraon

shall do and perforin aft Gthar acts and things hersin agreed to be done this conveysnca shall be null and vord; otherwre
t shell remain in fult force and stiect. :

and plural worde used herein to dpsipnate agor shall be construed to refer to the maker or makers
! thin mortgege, whether ol Of MOMS DEFSONS OF B COTPOTAtIDN, M all covenants snd sgreements harsin contained shall bind the
irs, personal reprasentatives, successors and lnbfn: of theé undersigned and avery option, right and prmnilege herein reserved
r gacured to the Mortgagee phall inura to the bardfit of ity succassors and assigns.

IN WITNESS WHEREOF, ACTON PARTNERSHIP: WY 280 PRCPERTY, AN ALABAMA GENERAL PARTNERSHIP

] " has hareunto set ite signature by | ,
Donald M. , ts General Partner, | LT PROPERTY. AN ALABAMA
s duly thdﬂind 10 sign this the ' | f
® Yday of ;""#* 2000. (A
. ! 5 ON, ITS GENERAL PARTNER
STATE OF ALABAMA E
ICOUNTY OF JEFFERSON o |
: I, tha un:lur:lg"ncd authority, a Nuthrf Pubhc: in and fi:r said County m said State, heraby certity that
., whose name signed to the forpgoing conveyance, and who known to me, acknowledged
pefdre me on this day that, being informed of the ¢ontents
of #hi CONvVeyance | executed the same voiuntessily on the day the same bears date.
| Givan under my hand and official sesi this ~ day of , 2000
@ . 0
. o | | T
I ! I

| | Notary Public
TATE OF ALABAMA. |

OUNTY OF - _
L the undafnidnud authority, a Notary Publi:c in and for said County in seid State, heraby certify that

| o whoss name -signed 10 the foregoing conveyance, and
whd known to me, nclmnwiedqad bafors me on this day that, being informed of the
c{br}tunu of the cnnvwlhcn axacuted the same voluntarily on the day the sama bears data.
! Given unger my hand and official :@ml this day of . 2000
g - Notery Public - - |

STATE OF ALABAMA |
COUNTY OF JEFFERSON

b, the unduﬂqmd suthority, a Notary Publit:: in and for said County m said State, hereby certify that
. DONALD M. ACTON . whoss name as GENERAL PARTNER ‘of ACTON PARTNERSHIP HWY 280

# on this day
hit, baing informed of the contants of tha conveyance, he, as such officer and with full authority, executed the

ame voluntarily tor and as the act of said corporation.

o

ALABAMA GENERAL PARTNERSHIP, is signed to the foregoing conveyance, arid ia who is known to me, acknowiedge bef ‘

Given under my hand and officisl senl this i;' ' day of \Sﬁa:.q__ , 2000 !




L 3

»
A parcel of land situated in the SW 1/4 of the SE 1/4 of Section 5, Township 19
~ South, Range 1 West, Shelby County, Alabama; being situated in Shelby County,
Commence at the Northeast corner of the SW 1/4 of SE 1/4 of Section 5, Township
19 South, Range 1 West, and rum Southerly along the East line of said 1/4 1/4

“" " Section a distance of 198.28 feet to the point of beginning; thence contmue Southerly

along the East line of said 1/4 1/4 Section a distance of 501.72 feet; thence turn an
angle of 89 deg. 21 min. 15 sec. to the right and run Westerly a distance of 559.21
feet to the Easterly right of way line of U. S. Highway 280; thence turn an angle of
83 deg. 40 min. to the right and run along the Easterly right of way line of Highway
280 a distance of 504.77 feet; thence turn an angle of 36 deg. 20 min. to the right and
run in an Easterly direction for 620.55 feet to the point of beginning; being situated
in Shelby County, Alabama.



