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i THIS MOR E *Securit Inmmmqll June 23, 2000 . The grantor 15
- RICHARD D. Eﬂd KATHLEEN H LRI%F‘ Husband and Wife,

" ("Borrower"). This ity Instrument is ven th Mmm Electronic chmnmn Systems, Inc. ("MERST). (solely as
nomiset for Lender, a hereinafier defined. uﬂlmﬂﬂ'nmonde},nbmfm MERS is organized and
- exiating under the | n!'Del:wm and hes 'an sddress and t¢ number of P.O. Box 2026, Flint, MI 48501-2026, tel.
. (888) 679-MERS. SON/ELROD HRTGAGE [',{IRPDRATi -

i;{-w.}u mmmmm ALABAMA _and has an
" address of 1 INDEPENDENCE PLAZA " BIRNINGHAH, AL 35208
N . Borrower owes Lender the principal sum of
- innety Thousand and no/100

i Dollars (U.S. $90.000.00 ,

: This debt is cvulﬂmd by Bormower’s ma d:led lht supe dete a5 this Security instnument ("Note™), which provides for
' | monthly payments, with the full debt, if not paid earlier, due and paysble on July 1. 2030

. | This Security Instramest secures to Lender: (a) the repsyment of the debt evidenced by the Note, with interest, and all rencwals,
| mmmmdnndlﬁwlomufthﬂm (b) the pa of all other sums, with interest, advanced under paragraph 7 1o
' protect the security of thh Security Instrument; andd (¢} the performance of Bosrower’s covenanis and agreements under this
' Security Instrument and the Note. For this purpose, wer does hereby mortgage, grant and convey to MERS (solely as

. pominee fuanﬂumdLmdﬂlmmnﬂm)mdtnlhcmdldmtgmufMERS with power of sale, the
Eolluwm; described pmpa'ly located in SHELBY | County, Alsbama:

See Exhibit "A" attached hereto nﬁd nade a part hereof as if set forch in

full herein for the complete legal description of the property being conveyed
by this i{nstrument.

The proceeds of this mortgage loan have been applied toward the purchase price
of the property described herein, conveyed to the mortgagors simultaneonsly
herawith.

| wmmugmqr 5312 MEADOW GARDEN LANE BIRMINGHAM (Sweet
| 35242 : (Ol Alsbama (Zip Codel  ("Property Address®);
MMWFMW '
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" ‘assigns), and to the: spocessors and assigns
‘the propernty, and ﬂmmm, appurt

- - ! .
: ; , : |
TO HAVE AND TO HOLD this pmmu MERS (solely »s nomigee for Lender sod Lender's successors and
of MERS, forever, together with:all the improvements now or hereaiter crected on
.mrmwmwor‘MHmﬂmepmiw. All replaccments and
addinions shall also be tovered by this Security Inst t. All.of the foregoing @ reférred to in this Security Instrument as the

“Property,” Borrower understands and agreey that MERS holds only legal title to the interests gramted by Borrower in this

Security Instrument: but, if necessary to comply wilh lgw or custom, MERS, (as noqunet for Lender and Lender’s tuccessars
and assigns), has the right: to exercise ally or all of those interests, including, bt not limited to, the right to foreclose and scil

the: Property; and to take any action required of lmder including, but not limited to, releasing or canceling this Security

: Ma | !
. BORROQWER COVENANTS that Borrower is Ilmyﬁ:lly seised of the estate hereby conveyed and has the right to morigage,
. grant @nd convey the Property and that the is unencuimbered, except for encumbrances of record. Borrower warrants
and will defend Iy Mﬂﬂemmﬁ%l all claims and demands, subject to any encoumbrances of record.
THIS SE INSTRUMENT : ines otrn covenants for national use and pon-uniformn covenants with limited
variations by ctida to constitute a unifofm sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender ¢ovenant and agree as follows:
1. Paymest of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and pny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay to

. Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) for: (a) yearly taxes

" and assessments which imay attain priority over this Secyrity Instrument as a lien on the Property. (b) yearly leasehoid pavments
" or ground rents on the Property, if any; (c) yeprly hazar@l or property insurance premiums: {d) vearly flood insurance premuums,
 if any; (¢) yearly mortgage insurance prr.miu:lm. if any; and (f) any sums payablc by Borrower 10 Lender, in accordance with
. the provisions of paragraph 8, in lieu of the payrment off morigage insurance preminms. These items are called "Escrow ltems -
" Lender may, at any titne, coliect and hold Ffunds in ap amount not to exceed the maximum amount a lender for a federally
" related mortgage loan may require for Borrower's ¢ pw account under the federal Real Estaie Settlement Procedures Act of
' 1974 a8 amended from) time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"}. ualess another law that applies to the Funds
. ss1s a lesser amoust. If so. Lender may. at any time| collect and bold Funds ik an amount not 10 exceed the lesser amount.

Lender may estimate the amount of Funds die on ihel basis of current data and reasonable estimates of expenditures of tuture

Escrow liems or otherwise in accordance with appligable law.

The Funds shall: be held in an institution whose deposits are insured by a federal agency, mstrumentality. or ¢ntity
(including Lender, 3f Lender ig such an institution) of jn any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds apd applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower fo pay a onc-time charge for an independent real estate tax reporting seftvice
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or

" applicable law requires interest to be paid, Lender shall not be required to pay Borrower any inierest or camings on the Funds.
~ Borrower and Lender may agree in writing, howevkr, that interest shall be paid on the Funds. Lender shall give to Bommower,

without charge, an annual accounting of Fundd, showing credits and debits to the Funds and the purpose for which cach
deblt to the Funds was mede. The Punds ane pledged as additional sccurity for all sams secuned by this Security Instrument.

If the Funds heid by Lender excoed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds ih accordance with the requiremenis of applicable law. If the amount of the Funds held by Lender at any
litne is not sufficient 1o pay the Escrow ltetns when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 1o Lender the amouns necessary to make up the deficiency. Borrower shall make up the deficiency 1 no more than
twelve monthly paymeits, at Lender’s sole discretion.

Upon payment ip full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

" Punds held by Lender. If, under paragraph 21, Lengder shall acquire of sell the Property. Lender, prior to the acquisition or sale

of the Property, shall apply any Funds held by Lender at the time of acquisition' or sale as a credil against the sums sccured by
this Security Instrnment. ! g

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be spplied: first, {0 any prepayment charges due under the Note; second. o amounts payable under paragraph 2

 third, fo interest due; fourth, to principal duc; and Ipst, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assesements, charges, fines and impositions atinibutable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if bot paid in that manmer, Borrower shall pay them on time directly
1o the person owed paymen:. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promgily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any liea which has priority over this Security Jnstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o preven the

"~ entorcernent of the lieh; or (¢) secures from the boider of the lien an agreement patisfactory to Lender subordinating the lien to
" this Security Instrument. I Lender determines thal ary part of the Property is subject 1o a lien which may attain priorily over

. this Security Instrument, Lender may give Borrower & notice identifying the lied. Borrower shall satisfy the lien or take ane or
- miorg of the actions set forth abave within 10 days of the giving of notice. ’
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3. Hazard or Property Insurance. Borrowet shail keep the improvemetts now existing or hercafter erected on the
Property insured a;d?ina‘t_ loss by fire, hazards included within the tertn "extendiet] coverage” and sy other hazands, inchuding
floods or flooding, for which Lender requires|insurdnce, This insurande shall be meintained] in the amounts and for the periods

‘that Lender requires. The insurance carrier providiag fhie insuzance shall be chosen by Borrower subject to Lender’s approval
which shali not be uarchsonabiy withheld. If; Borrower; fails (o maiptain coveruge described above, Lendor may, ar Lender’s
‘option, abtain coverage to protect s righis in the Property in accordmnce with paragraph 7.

LAl insurance policies and rencwals shall be ascocpiable to Lender and shall include 3 standard mortgage clause. Lender

lhdihnﬂzlht right to hold the policies and repewals. If Lender requires, Borrower shall promptly grve to Lender all receipts of
.. paid. premiums and L'mcwal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carner and Lender.
' Lender may pﬂt'm.{:f loss if not made plm.lﬂ by Borrovrer. |
) in

Unleas Lende Borrower otherwise titing. insurance proceeds shall be applied to restoration or repar of the

" Property damaged, \f e restoration or repar Fs ECOTH) iy feasible and Lender's security is not lessened. [ the restoration or
. repadr is pot economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Sedurity Instrument, whether, or not fhen due, with any excess paid to Borrower. It Borrower abandons the
" Property, or does not answer within 30 days a notice ffom Lender that the insurance carricr has affered to settle a claim, then

Lender may collect the tnsurance proceeds. h.cnda' w use the proceeds 1o repair or restore the Property or to pay sums
. secured by this Security Enstrument, whether dr not thep:

, due, The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in 'writing, any application of proceeds to principal shall not extend or

- postpone the due date of the monthly payn:}ns referted to in paragraphs | and 2 or change the amount of the payments. If
. under parsgraph 21 lhq Property is acquired By I.mdcil‘ Borrower’s right to any insurance policies and proceeds resulting from
. damage to the Propkrty prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Secunty Instrument
' immedistely prior tp the acquisition, ' i

6. Occupancy, Preservation, Maintenamct Protection of the Property: Borrower's lLoan Application;
1.easeholds. Borrower shall occupy, es:lablish:, and yse the Property as Borrower's principal residence within sixty days afier the
execution of this Sdcurjty {nstrument and shal] contijme to occupy the Property as Borrowet’s principal residence for at least one
year after the date 0f occupancy, unless Lendér ollu.t:ni'ise agrees in writing, whith consent shall not be unreasonably withheld,
or unless extenuating circumstances ¢xist which are béyond Borrower’s control. ‘Borrower shall not destroy, damage or impaic
the Property, allow the Properly to deteriorate, or ¢ommit waste on the Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property of otherwise materiatly impair the lien crested by this Security Instrurnent or Lender’s securnity interest. Borrower may
cure such a default and reinstate, as provided in 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciufles forfeiture of the Borrower’s interest in the Property or other material

. impairment of ihe lien created by this Segurity lndtrument or Lender's security imerest. Borrower shall also be 1n default i
" Borrower. during the loan application prockss, gavel magerially false or inacturate information or statements to Lender tor faied
‘ to provide Lender with any material information) in connection with the joan evidenced by the Note, including, but not limuted
i 10. representations cankerning Borrower's ocoupancy of the Property as a principal residence. If this Security Instrument 15 on a

leaschold, Borrower sp,all comply with ali the provisions of the lease. |f Borrower acquires fee title w the Property, the

a feaschold and the fee title shall not merge unless Lendér agrees to the merger in writing.

7. Protection of Lender’s Rights in the . If Borrower fails 10 perform the covenants and agreements contaned in
this Security [nstrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnatibn ior forfeiture or to enforce: laws or regulations), then Lender may do and
pay for whatever is pecessary (o pratect the value of the Property and Lender's rights in the Propenty. Lender's actions may

| " include paying any sums secured by a lien which has priority over this Sequrity Instrurnent, appearing in court, paying

reasonable atiorneys’ fees and entering on the Propérty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. 5
Any amounts disbursed by Lender under this paragraph 7 shall become. additional debt of Borrower secured by this

-~ Security Instrument. Unless Borrower and' Lender agree to other terms of paymient, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o Borrower requesting
payment. | |

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by thus Security
Instrument, Bosrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivaient to the mongage insurance previously in effect, af 3 cost substantially equivalent (o the

" cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, It
-~ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
* one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
" be in effect. Lender will accept, use and retaih these payments 88 a loss reserve in liew of morigage insurance. Loss rescrve
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pavinents gy no longer be required, at the option of Lender. if mortgage insurance coverage (1 the amount and tor the reE1d
Hiat bender requises) provided by an msurer approsed by Lender agam bevomes avatlable and 15 obltained . Borroswer shall pas
the premumy regmired o malolain mortgage insurange in eftect, or 1o provide a loss reserve. unttl the requitemens for mangage
sbranee eids inadcordance withvany written gereetnent between Borrower and Lender or applicable faw

9. bhospection. Tender or its agent miy mithe reasonable entries upont and inspections of the Property . Lender shall juse
Horrow et notice at the Wme of of pror te-an ispection specifying reasonable cause tor the inspection

10. Condemnation. The proceeds of apy award or claam for danuges, diredt or vonsequential. in connechien with s
condemnation ur other taking of any part of the Praperts, or for comvevance in heu of condenmatian. are hereby assieiied amd
shall be paid 10 Lender,

In the event of a total taking af the Property . the proceeds shall be applied o the sums secured b3 ths Seouniny Instrunwenl,
whether or not then due, with any excess paid to Horrower, In the event of @ partial taking of the Property mow b the
markel value of th Property smmediately hclpn: the: 1aking s vqual 1o or greater than the amount of the sums wevured byothis
Sevurity Instrument anfwediately betore the taking, unless Barrower and Lender otherwise agree 1 swrtmg, the sins sevured b
this Sccurity Instrumen( shafl be reduced hy; (he amount of the proceals muttiplied by the following fraction e the ol
amount of the suns secured immedately before the aking, divided by thy the Larr market value ot the Propers RIS HAIE R
hetore the taking, Any batunce shall be puid o Borrower. In the event ot a partial taking of the Property i whach the Loz

markel vatue of the Property immediately belore the takmg s less than the amount of the sunts seeured mmwediately betore the

uking, uniess Borrower and Lender others st agree i writing or uttess applvible law otherwse prosvides, the procevds SR
e applicd 1o the sums decured by this Sccurltji Instrument whether or not the sunns are then due,

Bl the Property o ubandoned by Borrowdr, or 1t atier nottice by Lender to Borrower that the vondeninor offers 1o SIRTYETS
wwand of settle w Lo for datiages. Borrower fails o tespond o Lender within 30 das~ atter the date the nolioe oo

CLender s suthorized wicallect and apply the proceés o ats option, either O restoration or repar ol the Propeerty o Ta the sun e
Csecwred By s Secory Tnstrunient, whether or not than due

Linless Lender abd Borrower otherwise agred i writing, any applation ot provecds (o priacipal shall oot oxtonmd o
postpotie the due date of the monthly pay awents referred oo paragraphs 1 and 2 dr change the amoeunt o such pinoinents

11. Borrower Nat Relensed: Forbearance By Lender Not o Waiser, Extension ot the time tor pavment or moailiest o
aF anortization ot the sums secured by this Security Instrumeni granted by Lenddn to any successooan nterest of Horrower sha
not operate o telease the Habiliy of the vngina Barrower or Borrower s sucuessors in mterest Lender shall not be requinad o
COMIMENCE pros cedigs Agamst any successbr innerest or refuse o eviend ome tor payment or athierwise modiy wnerizaton
of thr suims seeured by this Security Insirument by reason of any demand  made bv the vrigimal Borrower or Borrower -
cureesyors 1 mieresk. Any forbearance by Lender in exercising any nght or remedy shall net be o waner o or prechode the
exereise ot any nght or remedy.

2. Successors und Assigns Bound; Joint und Several Liability; Co-signers. The covenants and agreenwasts ol JIEN
Seeurity [ostrument ahall bid amd benefit the suceessors and avsigns of Lender and Boreower. subject o the pravisaes o

Cparagraph 17 Borrower's covenants and agreements shall be joint and several. Any Borrawer who co-signs this Seourits
Instiunxent but does not excoute the Note: (o) s vossigmng this Secunity Instrunmient only 10 mottgupe. arant ard corvey that
| Borrower s anterest w the Property under the terms of this Secunty instrument: e is nat personally abligated 10 pay the s
| seun e My [his Sﬂ'uril} Instrunwent; and () aprees hal Lender wnd any other Barrower muan ageee (o extend . nwadity . berbear o0
ke any acconuuadations with regard to the woms of el Seeurity Instruniwnt or the Nore without that Borrower '« consesnt

3. Loan Charges. If the loan secured by this Security [nstrument 1s subject e a faw which sets maximun foan Jharges.
and that Tow s tmadly nterpreted so that the interost or other loan charges collected or 1o be collecied in connedtion with the
loen vxeeed the pesmitted hinwts, then: () any such foan charge shall e reduced by the amount necessary 1o reduce the charge
o the perontad hirost; and () any sums already collected from Borrower winel exeeded pernuited imits will be retundee o
Barrower. Lender may chosse o make s refund by reducing the principal owed under the Nate or iy making g dired
paymient o Borrower. I s refupd reduces princepal. the eeduction will be trealed as o partud  prepayment without e
prepay nwenl harge under the Notwe

14. Neticen. Adny oolice o Borrower provided tor i this Seeuruy Instrumient shall be given by delnvermg it or by mawhio?

Can D taest eclass mat] unless applicable law tequires use of another method  The notice shall be disected o e Propeety Addres
c o any other address Borrower designates by notice 1o Lender. Any oolce to Lender shall be given by nrst class el e

tender's address stated herem or any other address Lender designates by notice 1o Borrower. Any notice provaded tor m the

- Sevunty Instrument shadl be deenwd o have been given to Borrower o Lender wheti given as provided 1 oths pagagraph

(5. Governing Law: Severability. This Sccuretty Instrument shall be poverned by federal bawoand the law ot the
wanisdiction n which the Property 1s located. [n the event that any provision or clause of this Secunty instrument or the Noete
conthuts with apphcable law, such contlict shall nof allect other provisions of ths Secunity [nstrument or the Note which can ne
piven effect without the contlictg proviston. To tuy end the provsins ef 1y Security Instoament andd the Note are decbared
for e severihle.

16. Borrower's Copy, Borrower shall be givenone conformed copy of the Note and ot this Secuniy Instrument.

comg Y
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17. Transfer of the Property or a Beneficial [m&min Borrower. I all or any part of the Property or any interest in i
1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior wrilten consent, Lender may, at it$ option, require immediate payment in full of all sums sccured by this
Security [nstrurent] However, tis option shall not be exercised by Lender if exercise is prohibited by federal jaw as of the date
of this Security Instrument. o -

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dste the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails (0 pay these sums: prior 1o the expiration of this period, Lender may invoke any remedies

pesmitted by this Security [nstrument without further nutlice or demand on Borrower.

- 18. Porrower’s Right to Relnstate. If Borrowler mwets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued @ any time prior 10 the earlier of: (a) 5 days (or such other pervd as
applicable law msy specify for reinstatement) before sgie of the Property pursuant to any power of sale contained n this
Security Instfument; or (b) entry of a judgment enforting this Security lastrument. Those conditions are that Borrower: (a) pays
Lender all sums w*hhi then would be due m#ﬂ this Fu:urity Instrument and the Note as if no acceleration had ocourred; (h)

- cures amsy default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,

including, but not {imited {0, reasonable :::"Inzyﬁ‘ fees; and (d) takes such action as Lender may reasonably require to assure

that (he lien of this Sedurity Instrument, er's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeinl shall continue urthmged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shal! remain fully effective as if no acceleration had occurred. However, this right o reinstate shall
not apply in the case of acceleration under parhgraph 17.
19. Sale of Note; Change of Loan icer. [The Note or a partial interes! in the Now (tugether with this Security

" Instrument) may be mlh one or more times wi:thnm prior notice 10 Borrower. A sale may result in a change in the eality (known

as the “Loan Servider”) that collects monthly pa}'munl!p due under the Note and this Security Instrument. There also may be onc

or more changes of the Loan Servicer unrelated to a.sale of the Note. If there is alchange of the Loan Servicer. Borrower will b
given written notice of: the change in accordarice with paragraph 14 above and applicable taw. The notice will staic the name and

* address of the new Lonn Servicer and the address 1o which payments should be made. The notice will also contain any other
. information required by applicable Jaw. | |

20. Hazardous Substances. Borrower shall not cause or permit the prﬁs&w:. use, disposal, storage, or release of any

. Hazardous Substances on or in the Property. Borrower shall not do, nor allgw anyone else to do, anything affecting the

Property that is in violstion of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, of
storage on the Property of smail quantities of Hazardous Substances that are generally recognized 10 be appropniate (o normal
residential uses and to maintenance of the Propery. !

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party igvolving the Properly and any Hazardous Substance or Environmental Law

; I of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authorty, that
" | any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
‘ al} necessary remedial actions in accordance with Envijonmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substancey defined as toxic or hazardous substances by

. Environmenial Law and the following subslances: ﬂa‘mlinc. kerosene, other farmmable or toxic petroleum products, toxi

pesticides and herbicides, volatilc solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used (n

" this paragraph 20, “Ebvironmenial Law" means federal laws and laws of the jurisdiction whene the Property 13 tocated that

relare to health, sefety or environmental protection. !

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:  (a) the defaull: (b) the action required to cure the default:

| " {¢) & date, not less than 3 days from the date the notice is given to Borrower, by which the default must be cured; and

. () that failure to cire the default on or before the date specified in the ootice may result in acceleration of the sums

_— e, —_— e —_ e e e — e e e — ot — = = F =

————— —
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. secured by this Security Instrument and sale of the Property. The ootice shall further inform Borrower of the right to

reinstate after acceleration und the right to bring a court action to awert the non~existence of a default or any other
defense of Borrower to acceleration and sale. IT the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate paymest in foll of all suns gecured by this Security Instrument without

" further demand and jpay invoke the power of sale and any otber rernedics tted by applicable law. Lender shall be
~ entitled to collect all expenses incurred In pursuing the remedies provided in fhis paragraph 21, including, but not limited

to, reasonable attorneys’ fees and costs of title evidence.

e R
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SHELBY ; Conaty, Alabama, and thercupen shall ssll the Property to the highest Mdder

ot public auction st (be front Moor of thel Cousty Courthonse of this Comnty. Lentier shall deliver to the purchaser
Lender’s deed conveyitig the Property JLender or its may purchase the Propaty st say sale. Borrower tevenants

‘and agroes that the prioceeds of the salt shat) be applicd in the following order: (a) to all expensss of the sale, Inchuding,

' but net Yomited te, reasonable attorneys’ fees; (b) to all susis socured by this Security Instrumsent; and (c) any excess to
;mq—'wwwmuu. . | '

MMWGINWMMMMW,MMIWMMHMMM

WMWWWMIWMWM

23, Wiivers. Borrower waives all rights of honesiead exemption in the Property and refinguithes all rights of curtesy and

| 24. Riders to this Security , .lfmi:mmmmwwmmwmmmu
.mmuﬁ.ﬂ#mmmlof' such rider shall be incorporated into and shall amend and supplement

' the covenants and agreements of this Security | | as if the rider(s) were a part of this Security Instrument.
' [Chock appiicable Yox(es)) | 5
Adjustable Rate Rider | dominium Rider [__] 1-4 Family Rider
Graduated Rider ' Unit Development Rider L Biweekly Payment Ruder
mjdﬂ | e tmprovement Rider Second Home Rider
o l T Fx;)i&-it T

| I
| |
- | L |
BY SIGNING Bmw.mwmpumdummﬂnmndmvm:omﬂmdinmummy Instrument and
in any rider(s) exacuted by Borrower and recorded with it. |

Wimesses: | S ,

- V. P (Seal)
o R 5.1 PRICE Borrower
5 il L

- | |
—m —_— o _l(Seal) ; (Seal)
' I . ! Bormower

| i

" STATE OF ALABAMA, i Shelby " County ms:
On this 23xd day of June . 2000 .1, the undersigned

authority ", & Notary Public in and for said county and in said state, hereby cenify that
RICHARD O. PRICE and KATHLEEN K. PRICE | Busband and Wife,

 whose namels) d€ signed 10 the

' foregoing conveyance, and who are . known to me, scknowledged before me that, being informed of the contents

1 on the day the same bears daie.
. 2000

of the conveyance, '  they executed the same voluntarily and s~ thetr
Given under my hand and seal of office this  '23rd day of

| q*'“”mm Page b ot 8 i Form 3001 #3480



A Exhibit A

- Lot 4l according to the Surve‘if of Sunny Meadows, Phase Two as recorded in Map Book &,
- Page 1I9A & B, Shelby County, Alabama Records.



