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AP# MACKEY005401]1 MORTGAGE LN¢ 2743983

THIS MORTGAGE (" Securily Instrun‘u:l [} is given on June 21, 2000 The grantor 1s
CARLE INE REAVES 'MACKEY, A SINGLE PERSON

(*Botrower™). This Security Instrument is given tc BANCORPSOUTH BANK

which is organized and existing under the laws of The State Of Mississippi and whaose
address is P.0O. BOX 3356, TUPELO, MS 38803-3356

("Lender™t. Borrower owes Lender the pninaipal sum o!
One Hundred Nine Thousand Eight Hundred and no/100

Dotlars (U.5. $ 109,800.00 ||

This debt s evidenced by Borrower's notg dated the same date as this Securnity Instrument {"Note ™). which provides tor
monthiy payments. with the full debt, if not paid earlier. due and payable on Juty 1, 2030
This Security Instrument secures w Lender: (2) the repayment of the debt evidenced hy the Note, with interest, and all rencwals.
sxtensions and modifications of the Note; (b} the pdyment of all other sums. with interest, advanced under paragraph 7 tuo
protect the security of this Securny Instrument: and 1¢) the performance of Barrower's covenamts and agreements under this
Sccunty Enstrument and the Note. For this purpose, Bormower does hereby morngage, grant and convey to Lender and Lender's
suceessars amd assigns, with power of sale, the following descrined property located 1n
SHELBY | County . Alahanu

SEE ATTACHED EXHIBET "A”

The proceeds of this mortgage loan have been applied toward the purchase price
ot the property described herein, conveved to the mortgagors simultaneousty
herewith.

which haw the address of 4076 SADOLE RUN CICLE , PELHAM [Srreer, Uit

Alabami 35124 (#ap Code} 1 "Property Address™):
ALABAMA -Singln Firmiy-FNMAIFHLMC UNIFORM
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APE BACKRR8 Y wow Hﬁ@%ﬁ?ﬁ 1 ender and Lender's successors xnd assigns, forever, togriher with alt the

improvements now or hereaficr crected on the property, and all easements, appurienances, and fixtures now or bereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrutnent. All of the foregomg i

. 1efetred (o.in this Security Instrufent as the "Property.”

| BORROWER COVENANTS that Borrower is Jawfully scised of the cstate hercby conveyed and has the nght (o morigage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower WarTanky
wmd will defend g:n#ral!y the title to the Property aghinst all claims and demands. subject to any encumbrances of record.

THIS SECURITY [INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with imited

varistions by jurisdiction to constitute a uniform securiry instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the

principal of and interest on the debt evidenced: by the Note and any prepayment and late charges due under the Note,

2. Fusuds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are dac under the Noie, until the Note is paid in full, a sum ("Funds®) for: (a) vearly laxes
und assegsments which may allain priority over this Security Instrument as a lien on the Property, (b) vearly leasehold payments
or ground rents on the Broperty, if any; (C) yearly hazard or property insurance premiums; (d) vearly flood insurance premums.
if any: (e} yearly morigage insurance preiums, if any; and (0 any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the paymeni of murgage insurance premiums. These ttems arc called “Escrow [tems ©
Lender may, at any tifme, collect and hold flunds in ah amount not to exceed the maximum amount a jender for 2 foderaliy

" related mongage lgan fmay require for Borrower’s esdrow account under the federal Real Estaie Seitlement Procedures Act of

1974 as amended flhz:mq time to time. 12 U.S.C. Section 2601 er seq. ("RESPA”), unjess another law that applies to the Funds

- sets a lesser amount. If so. Lender may, at any time, collect and hold Funds in an amount oot 1o exceed the lesser amount.

Lender may estimage thc amount of Funds due on thd basis of current data and reasonable estimates of expenditures of future

Escrow ltems or otherwise in accordance with applicabiie law. .

The Funds shall be held in an inslilultian whasc deposits are insured by a federal agency. instrumentality. or entity
{inchading Lender, if Lender is such an institytion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funls, annually analyzing the escrow account, or

verifying the Escrow licrns, uniess Lender pays Borrower interest on the Funds and applicable law permiis Lender (0 make such

~ a charge. However, Lender may require Borrawer lo pay a one-time charge for an independent real estate tax reporting service

used by Lender in connection with this loan, uniless applicable law provides otherwise. Unless an agreement IS made or
applicable faw requires interest fo be paxd, Lender shall not be required io pay Borrower any interesi or camings on the Funds.

. - Borvower and Lender may agree in writing. howevier, that interest shall be paid on the Funds. Lender shall give to Borrower,
. . without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
. debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower

| " for the excess Funds ih accordance with the requircrnents of applicable law. If the amount of the Funds heid by Lender at any
. time is not sufficient tp' pay the Escrow luams when due. Lender may 5o notify Borrower in writing, and, in such case Borrower
" shali pay 1w Lender the amouni necessary toi make up the deficiency. Borrower shall make up the deficiency in npo mare than

" wwelve moathly payments, & Lender's sole discretion

Upon paymaent ip full of all sums secured by this Security Instrument, Lender shali promptly refund io Borrower any

" Funds held by Lender. [f, under paragraph 21, Lender shall acquire or seil the Property. Lender, prior (0 the acquisition of sale

of the Property, shall apply any Funds held by Lerlder at the 1ime of acquisition or sale as & credit against the sums secured by
this Security Insirumentl. ﬁ .

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Note; secand, o amounts payable under paragraph Z;

. third, to interest due, fourth. to principal due: and last, to any late charges due under the Note.

d. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Propenty

which may attain priority over this Security Instrument. and leaschold payments or ground reats, if any. Borrower shall pay
. these obligations in the manner provided in paragraph.2, or if not pad 1n that manner, Borrower shall pay them on time directly
" 10 the person vwed pa;mcm. Borrower shall promptly Furnish to Lender ail notices of amounts 1o be paid under this paragraph.
. 1f Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall pramplly discharge any lien whigh has priority over this Security [nstrument uniess Borrower: (a) agrees

' writing W the pavment of the obligation sccured by the lien in 3 manner acceptable to Lender: (b} conlests in good faith the lien

- e o —— o ——— - - - - -
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by, or defends againgt enforcement of the fien 1, legal proceedings which in the Lender’s opinion operale 10 prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreetnent satisfactory to Lender subordinating the lien w

* this Sccurity Insteumant. If Lender determines that any part of the Property is subject 10 a lien which may atlam priority over
- this Security Instrument, Lender may give Borrower p notice identifying the lich. Barrower shall satisfy the lien or take one of

more of the actions set forth above within 10 days of the giving of notice.
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APF m\;-gu:?: lrpcrty lrmlﬁ-'ifu:z.? 3r9r§£ﬂ shall keep the improvements now existing or hereafier erected on lhe
Property insurcd ngainst loss by fire, hazards incloded within the term ‘extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amourits and for the periods
that Lender requires. The insurahce cartier providing the insurance shall be chosen by Borrower subject to Lender's approval

“which shall not be unreasonably withhejd. 1f Borrower fails 10 mainiain coverage described above, Lender may, at Lemder’s

oplion, obiain coverage to protect Lendes’s rights in. the Propenty in accordance with paragraph 7.

Ali mnsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clmuse. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiams and ‘renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carner and Lemler
Lender may make piroof of loss if not made promptly by Borrower.

Unless Lender and| Borrower otherwise agree in writing, insurance proceeds shall be applied ta restoration or repair of the
Property damaged, if lh'r restoration or repair'is economically feasible and Lender’s security 15 not lessened. [f the restoration or
repair is oot economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whethet or not then duc. with any cxcess paid to Borrower |f Borrower abandons the
Property, or docs riot answer within 30 days:a notice from Lender that the insurance carrier has offered 10 seitle a claim, then
Lender may collect the insurance proceeds. Lender moy use the proceeds 10 repair of restore Uk Property or to pay surms
secured by this Security Instrument, whether ¢r not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower mhe:rwiu} agree in writing, any application of proceeds to principal shall not extend or

- postpore the duc dm::nr the monthly payments referfed to in paragraphs 1 and 2 or change the amount of the payments [

under paragraph 21 Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from

- damage to the Property prior 1o the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
~ immedintely prior to the acquisitton, | |

6. Occupancy, Fu ation, Mainlenance and i’mteﬂiol of the Property; Borrower's Loan Application; Leasehalds.
Borrower shall occupy, establish. and use the Property as Borrower's principal tesidence within sixty days after the execution ol
this Securiry Instrument and shall continue o occupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing. which consent shall nol be unreasonably withheld, or unless
exterualing circumstances cxist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, of commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal. is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crented by this Secunty Instrument or Lender’'s security interest. Borrower miy
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruhing
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest the Property or other malerial

_ impeirment of the licn created by this Security Instrumem or Lender’s securily mterest. Borrower shall also be in default if

Botrower. during the loan application prooess, gave matenially false or inaccurate information or statements to Lender (or failod

" 1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but net limited

. 10. representations congerning Borrower's oc:;upancy of the Property as a principal residence. H this Sccunty [astrument i8 On 2
* jeaschold, Borrower ghall comply with all fhe provisions of the lease. If Borrower aoquires fee title to the Propenty, the
| leaschold and the fee tithe shall not merge unless Lender agrees to the merger in wriling.

7. Protection of F.ender‘ﬁ Rights in the Property. If Borrower fails to perform the covenants and agreements contained in

~ this Secunty Instrument, or there is a legal ?mccodirig that may significantly affect Lender's rights in the Property (such as a

proceeding in bankrupicy, probate, for condemnation:or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Property. Lender’s actions may
include paying any swms secured by a lien which has prionty over this Seeurily Instrument, appearing in court, paymng
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may 1ake action under this paragraph
7. Lender does not have 10 do 30.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imerest from the

| ~ daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
. paymenl. ; -

8. Mortgage lnsprnnﬂ: If Lender raqw.lmd morjgage insurance as a condition of making the loan secured by this Security

. . Instrunsnt, Borrower shall pay the premjums required 1o maintain the mongage insurance in cffect. If, for any remson, the

. morngage insurance cqverage required by Lepder lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
" obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent to the

. cast to Borrower of the mortgage insurance: previously in effect, from an alietnaic mortgage insurer approved by Lender. [f
. substantially equivalent morngage insurance coverage is not available, Borrower shall pay to Lender each momth 3 sum equal 1o
" one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
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! - be in effect. Lender will accept, use and retaip these payments as a loss r:scmiin liew of mongage insurance. Loss reserve
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pﬁ?ﬁuﬂﬁ%ﬁﬂ? E:?tgérlbc raquim&',": tEc?gEt?uanacﬂf Lender, if morigage insurance coverage (in the amount and for the penod

that Lemder rtquirq'ﬁ} provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requified 1¢ maintain marigage insurance in cffiect, or (o provide a loss reserve, vntil the requirement for MoRgage
insurance ends in accordince witthsny written agreemesi between Borrower and Lender or applicable law.

9. lmspection. Leider or its ngcnpm}';mkc reagonable entries upon and 10spections of the Property. Lender ahall give

‘Bofrower notice al the timne of or prior (d-an inspection specifying reasonable cause for the inapection.

10, G:ondmmﬁun The proceeds of any award or claim for damages, direct or consequential, in connection with any

ahal! beé paid 1o Lender, . -
In the evemt of a tokal taking of the Proptrl)'lhepm:eds shall be applied 1o the sums secured by this Security instrument,

'mnmmson or bther aking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and

'mmmtuwﬂdt#. with any excess paid t0 Borrower. In the event of a partial tzking of the Propeny m which the fair

market value of the Property immedintely befdre the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in witing, the sumns sccured by

. this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following (riction: ta) the total
- amount of the sums serursd immediately before the waking, divided by (b the fair market value of the Property immedtately
“ before the taking. ﬁm]{ balance shall be paid 1o Borrpwer. in the event of a partial taking of thc Property in which the fair
marke1 value of the Property immediately befpre the (%ing is less than the amount of the sums secured immediatcly before (he

taking, unless Borrow v and Lender otherwise agree ik writing or unless applicabie law otherwise provides, the proceeds shatl

be applied 10 the sums pecured by this Security Instrument whether or not the sums are then due.

If the Property is|abandoned by Borrow¢r, or if, iafter potice by Lender to Borrower that the condemnor offers to make an
award or settle a clairp for damages. Borrower fails o respond to Lender within 3 days after the daie the notice is given,

~ Lender is authorized 1q collect and apply the procwd:.i at ils option, either to restoration Of repair of the Property or to the sums

secured by this Securit} Instrument, whether or niot then due.

Unless Lender and Borrower otharwise agree in writing. any application of proceeds to principal shall not extend of
postpone the due 31.: of the monthly pavments referres! to in paragraphs | and 2 or change the amount of such payments.

il. t Not Released; Forbearance By Lender Not a Waiver. Exiension of the tirne for payment or modification
of amortization of ihe sums secured by this Secunty Instrumeni granied by Lender 10 any successor tn nterest of Borrower shall
nok operaie (o release the liability of the original Barrower or Borrower's successors in interest. Lender shall not be required 10

 commence proceedings againsi any SUcCessor in miprest or refuse 10 extend time for payment or otherwise modify AMOTIEM 0N

of the sums secared by this Security [nstrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right of remedy shall not be a waiver of or preclude the

| ~ exercise of any right or remedy,

12. Successors and Assigns Bound; Joinmt and Seversl Liability; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the succeasors and assigns of Lender and Borrower. subject (o the provisions of
paragraph 17, Borrower's covenants and agreeroents shall be joint and several. Any Borrower who co-signs this Sccurity
Instrumeni but does npt execute the Note: {"ﬂ is co-signing this Securily Instrument only to mortgage, grant and comvey that
Borrower's interest injthe Property under tha terms of this Security Instrument; (b} is not personally obligated to pay the suns
secured by this Security Insirument; and (¢) agrees that - Lender and any other Borrower may agree to extend, modify, forbear or

- make any accommixdations with regard to thejterms off this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrament is subject to a law which sets maximum loan charges,

© and that law is finally imerproted so that the inte l or other loan charges collected or to be vollected in connection with the

loan exceed the permilted limits, then: (3) any such loan charge shait be reduced by the amount necessary to reduce the charge
to the permitted limil; and (b) any sums already collected from Borrower which exceeded permitted limuts will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. If a refund reduces principal, the reduction will be treated 2s a partial prepayment withoul any
prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shail be given by delivering it or by maling

i by first class mai! unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
. or any other address | Borrower designates bv notice to Lender. Any notice 10 Lender shall be given by first class maul 1o

. Lender's address 5Lz|tl+d herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

Security Instrument shall be deetned 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the

" jurisdiction in which the Property 15 located. In the gveni that any provision or clause of this Secunity Instrument or the Note

conflicts with applicable law, such conflict shall not dffect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
t¢ be severable, ' | . .

(6. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrusnent.
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of this Security Instrumeén.

APE IWrEIL 25(‘3-(0 l Property lihl:!t ma} Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial intcrest in Borrower is 30ld or transferred and Borrower is not a natural person) without
Lender's prior wrillen consenl, Lender may, at its option, nxquire immediate payment in full of all sums secured by this
Security Instrument. Hovever, (s option shall not be exetcised by Lender if exercise is prohibited by federnl law as of the date

-

If Lender exercises this option, Lender n-lhn.'ll give Horrower notice of acceleration. The notice shall provide a period of not

les than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Instrument. 1f Borrower fails 10 pay these sims prior to the expiration of this period. Lender may invoke sy remedics
permniteed by this Sécurify Instrument without further notice or demand on Borrower.

18, Ilorme'r‘s ht to Reiastate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sedurity Instrument’ discontinued ‘at any time prior to the earlier of: (a) 5 days (or such other pertod as
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1n this

~ Security [nstrument; or [b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums whichi then would be due under this Security Instrament and the Note as if no acceleration had occurred; (b}
. cures any default of any other covenants or recinents; (¢) pays all expenses incurred in enforcing this Sccurity Instrument.
- including. but not liij::d to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assurc
"that the lien of this Segurity Instrument, Lenger’s rights in the Property and Borrower’s obligation to pay the sums secured by
“this Segurity Instrumest shall continue um‘:hmgnd.' Upon reinstatement by Borrower, this Security Instrument and the
. obligations secured hereby shall remain fuily ‘effective as if no acceleration had occurred. However, this right to reinsiale shail

- not apply in the case nnl acceleration under paragraph 1{71

Instrument) may be sold one or more times without prior nolice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servider™) that collects monthly paym:m* due under the Note and this Security lnstrument. There also may be onc
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new' Lobn Servicer and the adidress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substasces. Borrower shall ot cause or permit the presence, use. disposal. storage. or release of any

19. Sale of HntF Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secury
I

Hazardous Substances on or in the Property. Borrower shall not do, nar allow anyone else (o do. anvthing affecting the

Property that is in viotation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, ot

. storage on the Property of small quantities ol Hazardous Substances that are generally recoghized 10 be appropriate 10 normal
- residential uses and (o maintenance of the Property,

Borrower shall promptly give Lender writter notice of any investigation, claim, demand, lawsuit or other actvon by any

. governmental or regulatory agency or private party involving the Property and any HMazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrowet learns, or is notified by any governmental or regulatory authornity, that
any removal or other remediation of any Hazsrdous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial a:tions in accordance with Envitonmental Law.

As used in this pliqrngrq:h 20. "Hazardous Suhﬁgancts" are those substances defined as toxic or hazardous substances by

" Environmental Law amd the following sub«svf,am:s: psolinc. kerosene, other flammable or toxic petroleum products, toxic
- pesticides and hcrhfpr:tdﬁ;. volatile solvents, materials cpntaining ashestos ot formaldehyde, and radioactive materials. As used in
"' this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant apd agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but pot prior 10 fcceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:  (a) the default: (b) the action required to cure the defanlt;
(c) & date. not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and
(d) that failure to cure the defaudt on or before the date specified in the notice may result in accelerution of the sums

. secured by this Security Instrument and sale of the Property. The notice shall Turther inform Borrower of the right to
i reinsiate after accelerntion and the right {o bring a court actlon to assert the mom-existence of a default or any other

defense of Borrower to acveleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment In full of alt sums secured by this Security Instrument without

further demand and fmay invoke the power of sale pnd any other remedies permitted by applicable iaw. Lender shadl be
" entitled to collect all ¢xpenses incurred in parsuing the remedies provided im this paragraph 11, including, b not limited

10, reasonable attorneys’ fees and costs of title evidence,
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~* dower in the Propenty. -

" in apy rider(s) executed by Borrower and recorded with it.

AP# MACKEY0054011 LN# 2743983
If Lender inviokes the power of sale, Lender shall give a copy of & notice to Borrower in the manner provided in

paragraph 14. Lender {thall publish the notice of sale ance a week for three consecutive weeks in 2 newspaper published In
SHELBY o /County, Alshama, and thereupon shall seil the Property to the highest idder

.nlpubﬂejnucﬂonﬁli‘enm"doorntthclw ourthouse of this County. Lender shall deliver to the purvhaser

m‘nwmvtylﬂgmtﬁowﬂymuh may purchase the Property at any sale. Borrawer dovemnnts
w:w;mqmmo{mmmnuwmmmmmm (n) to all expenses of the sule, incinding,

bkt ot Heited 0 reasonable attorneys’ fees; {b}lg:ﬂmmmﬂbytlhﬂac-rﬂy Instrument; and (c} any excem to

the persom or persuas pgally entitled to it.
22, Relemse. Uporj payment of all sums secured by this Security Instrument. Lender shall release this Sccunty Instrument

" without charge to Borrower. Borrower shall pay any rachrdation costs.

3. Waivers. Bortower waives nll rights of homesjesd exemption in the Property and relinquishes all rights of curtesy and
|

|
i
; |
24. Riders tﬁ th* Security IMMﬂ. If one bt more riders are executed by Borrower and recorded together with this

"~ Security Instrument, the covenants and agm:ri-nms of :'f.ﬁ:h such rider shall be incorporated into and shall amend and supplement

. the covenants and agreements of this Security [Instrument as if the rider(s) were a pan of this Security Instrument.

" |Check applicable t}o:dn's}} !
X | Adjustable Rapt Rider 'EQ Condominium Rider L] 1-4 Family Rider
e Graduated! Paytnent Rider | Plahned Unit Development Rider i__| Biwoekly Payment Rider
|__| Balloon R‘dﬂ: 5 Rate lmprovement Rider - L.} Second Home Rider
VA Rider. i Other(s) ts:miljyl
| | . Exhibic A"

BY SIGNING BELOW, Borrower accepls mq agrees to the terms and covenants contained in Lhis Secunty Instrument and

. Withesses:
y {Seal)
CARLEINE REAVES MACKEY Bosmower
3 f (Seal)
i“ I ~BoToweT
N i |
! | | ,
I ... {5cal) ‘ ! - {Seal)
! -Baorrower . Borrowet
STATE OF ALABAMA, Shelby County ss:
| On this 2lst day of June ., 2000 L the undersigned
o authority , a Notary Public in and for said county and in said siatc, hereby certify that
- i CARLEINE REAVES MACKEY , A Single Perpon
| :
| : . , whose name(s) 1S signed to the
foregaing conveyance, and who is known to me. acknowledged before me that, being informed of the comtents
of the conveyance, She execuied the same voluntarily and as : 1 s/ on the day the same bears date.
Given under my hand and seat of officethis - 2ist day of .

f e e e ——m — —— e e e ———— — =

My Comrmnission E.xpi?:u: 8{ ?// 0 2’

 This instrumens was plrcpamd by Anita: Hdgers

Notary Pw

@, SAUAL) 721202 Puge 8 of ¥ Form 3001 9/90



. Exhibit A

'Lut_ I according to the Surve;af Map and Survey of Saddle Run Subdivision as recorded in
Map Book 11, Page 28, Shelby County, Alabama Records.
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ADDJJST LE RATE RIDER
{h Year TLM bndex - Rate Caps)

|
APY W .ﬁY0054011 LN# 2743983
DJUSTABLE RATE RIDER IJ ade this  21st day of June
200¢ | ., and is inc into shail be deemed 10 amend and supplement the Mnrtgage

Deed of fTruH or Security Deed (thi "Secur y Instrument”} of the same date given by the undersigned (the
"Borrowr”) lo secure Borrower’s .kdjusmblpc Rate Note (the "Note™) 10

BANCORPSOUTH BANK |

(the "IM )y of the same date |and cuvi:mng the Property described in the Security Instrument and
located Hl |

= 4076 S L£| CICLE,PELHAM AL 35124

E ﬁbﬂ ﬁljﬂmw Address)

THE NOTE CONTAINS pnpmmns ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE aonhomn*s INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINUN quma THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. lﬂ addilion ta the covenants ahd agreements made in the Secunty
Instrumens, Borrower and Le further covenam and agree as (oflows:
A, INFEREST RATE AND M Y PAYMENT CHANGES

The Note provides for an initial interest rate of 8.2500 9 . The Note provides for
changes in the interest rate and theimonthly ipryments, as follows:
4. INTE RATE AND MONTHLY #nnmw CHANGES

(A} Change Dates

The humat rate § will pay mly chzng; on the first day of July , 2005
and on t[hﬂ da:.r every 12th month lhcr:mft:i Each date on which my interest rate could change is called a
*Change Dare." ,
(B) The Index

Beginning with the first Change D:1T my interest rate will be h:m:d on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted | In a constant maturily of | vear, as

MULTISTATE ADJUSTABLE RATE RIOER - IIHH 8-2 -Single Family- Fanhie ﬂm Mac Unitorm nstrumernt

wz:u (9706} Form 311
Page 1 0l 3 MwOs/a7  Invtisls: ‘
VMP MORTGAGE FORMS - {800IBLT-

\
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tlllﬁc avdilatile by the Federal R §, ‘The most recear Index ﬁgun: available as of the date 45 days
before Dase is catled )t Index

if the Index is no longer gv hlﬂc 'Note Holder will chomt: a new Index which is based upon
comparable formation. The Ndte Holder vh‘l give me natice of this choice.

(C) Calculation of Changss |

Before: each Change Datv, /the Nate: Holder will calculate my new intcrest rate by adding
Two and Three / Quarters perceniage poini(s}
( 2. 7500 %) to the Currem Indes. The Note Holder will then round the result of this

addition 1o Lhe ticarest one-eighth dr on¢ pcrcr:ntage point (0.125%). Subject (o Lthe limits stated in Section
D) bclnw,|ﬂm rounded amoum will be my pew interest rate until the next Change Date.

The Ndm Holder will them determine i amount of the monthly payreent thal would be sufficient to
repay the unpaid principal that i am expecteti 0 owe at the Change Date in full on the Maturity Daic at my
naw interest; rate in substantially cqual payn'rcnts. The result of this calculation will be the new amount of
my rmnﬂ:ly ‘payment. -

(D): Lithaits on Interest Rate ¢hnngﬂ

The mt:r:st rate | am required tn| pry at the firs! Chan Daie wiil not be greater than

10.2500 % or less than, 6.2500 . Thereafter, my interest rate will
never be increased or decreased on any mdgie Change Date by more than two percentage points (2.0%)
from the rate of interest [ have been paying for the preceding twelve lmnths My interest rate will never be
greaier than 13.2500 'I:. -

(E) Effective Date of Changes

My new interest rate wikl become dffoctive on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest raic and the amount
of my mnnthlly payment heforg ll’pe effectivie date of any change. The notice will include information
required by law o be given me anﬂ also the titte and telephone number of a person who will asswer any
question | ave regarding the nokice.

B. mnN% OF THE PROPERTY oﬂ A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instruinent is amended to read asifollows:

Trunsfer of the Property or a Bﬂhﬂﬂtl Interest I.nBon'ow'u'., If all or any part of the Propernty or
any interest in it is sold or tranaferred {pr if a beneficial interest . Barmwcr 15 sold or transferred and
Borrower 15 noi @ natural person) without Lender's prior written conseat, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this oplion
shall not be exercised by Lender if eneﬁcm is prohibited by federal law as of the date of this Security
Instrument. Leander also shall not exercise this option if: (2} Borrower causes 1o be submitted to Lender
information required by Lender to evaluste the intended transferoe as if a new loan were beng made o the

inetiain.
& 822u 19708) Page 2 of 3

Form 3111 3/86
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Adjusiable Rap Rider. |

o

. - . | |
tranfetes; and (b) Lender ressonsbly dﬂc#‘minu that Lender's securily will not be impaired by the loan

s andd that the risk of s tireach!of any covensant or agreement in this Security Instrutnemt is
. A
o :
cxtent permitted by licabic Lhr. Lender may charge a rcasonable fee as a comlition to
Lender’s consent to the loan assumption. Lemier may also require the transferee to sign an assumption

agreement that is acceptable to Lender and 'diat obligates the transferee to keep all the promises and

ngrmmui mnli.'lc in the Note and in IF‘IE!- Securily Instrument. Borrower will continue to be obligated umder
the Noie and this Securily Instrumentiunless Lender releases Borrower in writing.

Ir Lender cxercises the uplinn!lu require inmediate payment in full, Lender shall give Borrower
notice of adeclération. The ice shall providg a period of not fess than 30 days from the date the potice is

delivered dr maifed within which H[Jrruwurimusl pay all sums secured by (his Sccurity Instrument. 1f
r

Borrower I'pil:itu pay these sums pripr 1o the ¢xpiration of this period, Lender may invoke any remedies

permitted by this Security Instrument;withoul further notice or demand an Borrower.

BY SiGPtNG BELOW, Borrower -:)fccbts and agrees 1o the 1erms and covenants contained in this
|

; _ (Seal) (Seal)

! o 'B‘"I'"II“" Botwet
i | L
’, (Sexh) - | —_ (Seal)
. l : ARl wer | Buornrwer
b ! i |
Quzzu {9706) § Page 3 of 3 Form 3111 /86

FIXED INTEREST RATE CONVERSION OPTION -
TMMthhm‘lmmthhﬁHIhmdr-:mlmwnudmm:.umhm
. MMHhMMNWMMM-mMMIﬂHMHm!1nmhsndnnttncrﬂmu:m"nmhur
this loan term, Ehmnmm?mrmrﬂﬁﬂpqmmhm. I you da not choose o convert 10 8 new fixed e loan,
the sbove mentionad indcresl rale stipadations will continue 10 spply. You: can not conven this Joan 10 a fixed raic boan afler Ibe 6O
month of the Ioen lorm. be met

. ify for comvarsion the foklow, irernents, voust be mel:

1 lz?h:?mlwmd:LTmlﬁk An acceptubic prymaenl record 15 onc i wiuch Whe borrower has no M-day
delinquency in the pravious 1 lumonth period. Bimmulbilirynmmmm_mmw C) The curterd
wﬂuﬂmmmmummumwwm H}Thamwtﬂtmlzmuummuﬂmhv:mn
sffscted adversaly. E) Paymeni of s convestion fee, wiuch i (ixed from uime (o lisne, & described by the program disclosure

3 ‘I'hlntwnu*rll:willhIMMnIMﬂMthMHﬂMWMHH‘Imm@mytld{u.‘lﬂ-}ﬂl
ﬂndm“unﬁjeﬂh:&ﬂ-dlymddh“uymimplmwhmnnfmwm{.lsmﬂmmm
the nenrust onc-sighth of one porcaauage (.125%). mmmmmmumwmmwid in efTect on the daic and
tima of day that the Note Holder receives notice of the election Lo exercise Lhe con oplion. Jf thus required net yreld 13 nol
avniluble, the Noie Holder will detcrning e new nope rate by using Coniparable i [ wot). The lusn must be modified withm 14
days of notice W exsrcise the converipbn oplion. ! .

4 I[] chovse 10 exercise the Conversion Option, the Note Hulder well detenminc the L B of the monthly payment thal would be
sufTicicnl w repay s unpril pruwipsl 1 im expecied 10 owe on the Conversion Pote wi [ull on the Moty Dide amy iw bl
iberest rat iy SubstantinilY equal payownils. 1T pestall ol this crlvulaiun will be the !n:w wonontnnt of 1y ey Py it

Deginning with my Fiest monthly paynsent afier payment umil the Matwily Lsic |
BORROWER'S mnu@ B




