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THIS MORTGAGE (“Secunty Instrumcnr) is gives on Juns 19, 2000 The grantor i

RICHARD L DUNCAN , An unmarried man
| - ,

. : i | | |
("Borrower™). This Setf:urily Instrumem is g'w:n ¢ Mongage Electronic Registration Systems, Inc. CMERSTE isolels as
nominee for Lendel. as hereinaller defined, land Lenger's successors and assighs). as beneficiary  MERS s orgamized ad
existing undar the liws of Delaware, and hos an address and telephone number of P.O. Box 2026, Flimt, M1 48801 2026, el
(888) 679-MERS. 1d Kent Mortgage Compdny. @ Michigan carparation

' (*Lender") is organized and cxisting under the laws of  the State of Michigan “and has an
5 address of 900 Clrcle 75 Parkway, Slel530, Atlanta. GA 30330

| 1 . Borrower owes Lender the principal sum of
| One Hundred Twenty Five Thousand and no/100

Dollars (U.§ ¢ 17w, 0 o ;
This dubt is evidencell by Borrower’s nole dated the same date as this Security Instrument {"Note ™), which provides for
monthly payments, with the full debi, if not pdid earliet. due and payable on July 1. S04

! This Security Instrument secures to Lemder: (a) the repayment of the debt evidenced by the Note, with inicrest, and all renew als,
" extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph =+ to
 protect the security of this Securlty Instrumeht. and (¢} the performance of Bofrower's wovenants ad agreements under thes
Security Instrument and the Note. For this purposd, Borrower does hereby mofigage. grant and convey o MERS solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS. with power of sale, the

following described property located in Shelby County . Alabama
See Exhibit A" attached hereto and made a part hereof as Lf set fereth In

full herein for the complete legal description of the propert¥ heing conve:ed

by this instrument.

.. The proceeds of this mortgage loan have been applied toward the purchase price
of the property described herein, conveyed to the mortgagors simultaneousl-

herewith.

 hich'has the address of 3456 INDIAN LAKE LANE . PELHAM / et
| 35124 ICyl. Alabama | [Zp Cade) (" Propenty Address™),

ALABAMA -Single Famity FNIMAFHLMC UNIFOR |

NE TRUMENT WITH MERS Form 3001
JHNLAL) 1980 By A
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~ Security Instrument; bul, if necessary (g comply with 'law or cusiom,

TQ HAVE AND TC HOLD this prusaeﬂy unty: MERS (solely as pomines for Lender and lender's successon and
assigns), and to the successors and assigns: of MERS. fgrcv:r.itogcthcr with all the improvements dow or hereafier erected on
the property, and all casements, appurtenances, and fixtures now or heraafter 1 part of the properiy. All replacements and
additions shail also be covered by this Security Insctument. All of the foregoing is referred to in this Security Instrumen] as the
" .* Borrower understands and agreeh that 'MERS holds only ic'!,nl title to the interests granted by Borrower in this

| MERS. (a notoinet for Lender and Lender’s successon
and assigns), has the right: to exercise any or all of those interests, including. but not limited to, the night to toreciose and scli

_ the Propetty: and to iake any action requirtd of Lenger including, but pot himited 10, releasing or canceling 1his Secunty
' Instrument. '

" BORROWER COVENANTS that Botrower is lawfully scised of the estate hereby conveyed and has the right 1 morigage.

., grant and convey the Properry and thal ihe Property is unencumbered, except for encumbrances ol record. Barrower warrants
and will defend geaeraily the iitle 1o the Property againsi all clalms and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines nifbrm covenants for national use and non-unitor cavenants with himited

- variations by jurisdiction to constitute a uniform sechrity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:

1. Payment of Principel and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and imeres on the debt evidenced by the Note and any prepay ment and late charges due under the Nuote

3. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower stislt pay 1o

" Lender on the day mornthly payments are due under the Note, until the Note 1s pad n full, a sum CFundsTr for o eariy tases
" and assessments which may attain priority over lhas Secunty Instrument as a hien on the Property | (b vearls Jeasgchold pos menits

or gmund rents on the Propernty, if any, (<) yaarly hazatd or property tnsurance premiums; (b vearly Tloodd mstitange premmms,
i any: (e) yearly mortgage insurance preriumns, if any: and () any sums payable by Borrower to [ender, 1 acvordance with
the provisions of paragraph 8. in licu of the payrent of mongage insurance premiums. These items are catled "Escrow llems -
Lender may, at any time, collect and hold Funds 1o an amouni not to exceed the maximum amount a dender for o federaihy

" relaled morigage loan may require for Borrower's cserow account under the federal Real Estate Setticmen Procedires Aot of

1974 as amended from Lme to time, 12 I.SC. Section 2601 &1 seg. ("RESPA ), unless another Jaw that applioy ter e Funds

sets & lesser amouht. {1 so, Lender may. at pay time, collect and hold Funds in an amount not to cxceed the josser amoun
Lender may estimate lﬁr: amount of Funds diue on rthq basis of current data amd reasonable estimales ol expenditures of ware
Escrow [tems or otherwise in accordance with applicable law.

" “Ime Funds shall be held in an institution whdse deposits are insured by a federal agency imserumwntalils . or entity
tincluding Lender, if lender is such an institdtion) of in anv Federal Home Loan Bank Lender shalt apply the Bunds to pay the
Escrow Items. Lender may not charge Borrovwer fot holding and applying the Funds. annuaily analy 2ing the esCrow wcoun, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and apphicable law permis [ender to make such
a charge. However, Lender may requine Borrower 10 pay & one-time charge for kn independent real estale fay reporiing semg
used by Lender in connection with this loan, uniess applicable law providey otherwise. Linless an agrecment i3 rmade of
appticable law requires interest 10 be paid, Lender shalt not be required to pay Borrower any imterest or carmngs on the Tunds
Borrower and Lenler may agree in writing, however, (hat interest shall be paid on the Funds Lender shali xive o Borrower,
without charge, un annual accounting of the Fundd, showing credits and debits to the Funds and the purpose for whih cach

. debit to the Funds was made. The Funds ate pledgeil as additional security for all sums secured by this Secunty Instrunment,

{f the Funds held by Lender exceed the amounts permitted o be held by applicable faw, Lender shall sccount Barrower

' | for the excess Funds in accordance with the requiremests of applicable law. If the amount of the Funds held by Eender al any

time is not sufficient to pay the Escrow loms when due, Lender may so nofify Borrower in writing. and, in such cas Borrower
shall pay to Lender the amount necessary 10.make ug the deficiency. Borrower shal! make up the denciency 1 no more than
iwelve monthly payments, at Lender's sole discretion. |

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund o Barrower any
Funds held by Lender. If. under paragraph 2|, Lendet shall acquire or sel! the Propenty, Lender, prier to the avquisition o saig
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured b
this Secunty Instrument. - )

3, Application of Payments. Unless applicable law provides otherwise, ali paymenis received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment ¢harges due under the Note, second. 0 amounts pavable under paragraph I
third, ta interest due; fourth, 1o principal due. and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines and impositions atnbutable (o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, i amy  Borrower shall pan
these obligations in the manner provided in paragraph 2, or if nol pard in that manner, Borrower shall pay them on ume directiy

10 the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 1o b paud under this paragriph

If Borrower makes these payments directly, Borrower shall prompily furnish (1o Lender receipts cvidenaing dic pay ments
Borrower shall prompily discharge asy lien which has priority over this Sceuority Instrument uniess Borrower: 14} agrees 1o

" writing to the payment of the obligation secured by the lien in a manner acceptabie (o Lender: (hy contests in poad tuth the ben

" by. or defends against enforcement of the lien in. legal proceedings which in the Lender's opiion operate to prevenl the
. enforcement of the lien: or (¢) secures from the hoider of the lien an agreement satisfactory to Lender subordimating the hen (o

: '~ this Security Instrument. If Lender determines that any part of the Property s subject to a lien which may atiain prrorty vver

this Securnity [nstrument, Lender may give Borrower @ notice identifying the lien. Borrower shall satisfy the hen or take one or
mote of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property lnsurance. Borrower shiall keep the improvements now exising or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverape” and apy other hazards, inciuding
floods or flooding.. for which Lender requires insurince. This insurance shall bt maintained in the amounts and for the peruds
that Lender requircs. The insuralice carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unfeasonably withhald, If Borrower fails to maintain coverage described above. [.ender may, af Lender’s

 option, obtain coverage to protect Lender's rights in the: Property in accordance with paragraph 7.

~ All insurance policies and renewals shall be acceptable %o Lender and shall mclude a standard morigage clause. Lender

. shal) h*l'ﬂt.lh!: right to hold the policies and renewals. IF Lender requires, Borrower shal! promptiy give 10 Lender all receipis of
" pald premiums and renewal notices. kn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
" Lendter may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree ia writing. insurance proceeds shall be applied tu restoration or reparr of the
Property damaged, if the restoration or repair is economcally feasible and Lender’s secuniy is not tessened . [ the restoration or

" repair is not economically feasible or Lender's security would be lessened. the mnsurance proceeds shall be apphied (o the sums
. secured by this Security lastrument, whether or not then due, with any excess paid to Borrower. [t Borrower abandons the

~ Property, or does not answer within 30 days a notice from Lender that the insurance carrier has oftered to settle o onin hen
 Lender may collect the insurance proceeds. Lender may usc the proceeds (o repair or restore the Properts or 1o pds suins

-+ gecured by this Security Instrument, whether or ot then due. The 30-day peniod will begin when the notice iv given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shadl not extend or

" postpone the due date of the monthly payments referred to in paragraphs | and . or change the amount of the pavments 11

under paragraph 11 the Property is acquired by Lender, Borrower's nght 10 any insurance poticies and proceeds sesulimg from

~ damage to the Property prior to the acquisitioly shal! pass to Lender to the extent of the sums secured by (hs Secunny animen:

irsmediately prior to the acquisition | |

6. Occupanty, | Preservation, Maintenance and Protection of the Property: Borrower’s Loan  Application;
Leaseholds. Bum:rfwurjihall occupy. establish, and use the Property as Borrower’s principal residence withia sixty davs after the
execution of this Sécurity Instrument and shal) continue to occupy the Property is Borrower’s principal residence tor at least one
yeur affer the date of gocupancy, unless Lender othergise agrees tn writing. which consent shall not be urreasonably withheld.
or unless extenuaiing ¢ircumstances exist which are byyond Borrower's control. Borrower shall not destroy - damage or vmpar

" the Property, allow the Property to deteriorate, or ¢ommit waste on the Properly. Borrower shall be 1o detault o amy forfettore

action or proceeding, whether civil or ¢riminal, is begun that in Lender’s good faith judgment could result m torfeiture of the
Property or otherwise materially impair 1he lien crented by this Security Instrument or Lender's secunty interest Barrower mad
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismivsed wih a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrower's interest in the Properts or other malerta
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall abso be o defouli o
Borrower, during the loan application process, gavd materially false or inaccurate mformation or statements L Lender ior falled
to provide Lender with any matenal formation) i connection with the loan evidenced by the Note, wcludimy . bur nat hintted
to, represcntations concerning Borrower' s poCupancy of the Property as a principal residence . 1f thiy Sceunty Instrument 5 on i
leaschald, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee htle 1o the Property, the
leaschold and the fiee titie shall not merge anliess Lendér agrees 1o the merger in wniling.

7. Protection of Lmder‘s Rights in the Propﬂ‘d}". If Borrower fails o perform the covenants and agrecienils contased in
this Security Instrument, or there is a legal pmcuc:lidg that may stgmficantly affect Lender’s nights i the Propenty (such as
proceeding in bankrupicy, probate, for cond¢mnationior forfeiture or to enforce luws or regulations). then | ender may do amd

~ pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Tender’s actions mas
~inctude paying any sums secured by a hen whidh has priority over this Segurily [nstrument, appeanng in Court, paving

reasonable attorneys’ fees and entering on the Propirty to make repairs. Although Lender may Lake action under this paragraph
7. Lender does not have 1o do 30, |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disburseinent @ the Note rate and shall b payable, with interest, upon notice from Lemder 10 Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the toan secured by ths Scturily

" Instrureent. Borrower shall pay the premjums required to maintain the morigage insurance in effect If. fur any reason, the

" morigage insurance coverage required by Lender lupses or ceases o be in effect, Borrower shalt pay the premuume requited to

. obtain coverage substantially equivalent to the morigdge insurance previously in effect. at a cost substantially cquivaieat to the
. cost to Borrower of the morigage insurance previoudly in effect, from an alternate mortgage insurer approved by Letuder I
~ substantially cquivalenl mortgage insurance coverage is not available, Borrower shall pay 10 Lender each manth a sum equal 10
. one-twelfih of the yearly morgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased to
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be 1n effect. Lender will accept, use and retain thes: payments as a loss reserve in lieu of mortgage mnskrance  Loss frsen
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 payments may no longer be required, at the u&:tion of Liender, bt mortgage insurance coverage. (in the mmount and for the period

that Lender requines) provided by an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay
the premiums rcquimd {0 mauMail mortgage insurmc in cffecl, or lo provide a loss reserve, until the requitement for mortgage

* insurance ends in accotilance with any wriller) agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection sp-eufying ressonable causte for the ingpection.

10. Condemnation. The procéeds of any award .or claim for damages, drwect or consequential. 1n connechon with any
congdemnation or other 1aking of any part of the Pmpﬂ!y or for conveyance in ficu of condemnation, are herchy assigned and

~ shaill be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due. with any excess paid 10 Borrower. In the event of a partial raking ot the Property i which the farr
market value of the Property immediatcly betore the taking is equal to or greater than the amount of the sums securest by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in woiting, the sums secured by
this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing frachon ra the tot

amount of the sums secured immediately before the raking, divided by (b the fair market value of the Propersy unmediatels

before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Propeny i whilh the tir

. market valuc of the Property immediately before the taking is less than the amount of the sums sevured 1mmediatels betore the

taking, unless Bomrower and Lender otherwige agree in writing or unless applicable law otherwise provides. the proseeds shall
be applied 1o the sums secured by this Security Instrumant whether or not the sums are then due
If the Property is abandoned by Borrower. or if, afier nolice by Lender to Borrower that the condemnur oflers to mske an

- award or setle a ¢laim for damages, B-nrrml-r:r farls 10 respond 1o Lender within 30 days after the date the notee o pnven
 Lender is authorired [y-collect and apply the pmm.ﬂu at its option, ¢ither (o resworation or repait of the Property or 1o the sums
~ secured by this Security instrument, whether pr not then due.

Uniess Lmdlr and Borrower mhemm{ agree in writing, any application of proceeds to principal shall not extend or
postpone the due disie rf the monthly paymen|s refe to in paragraphs ] and 2 or change the amount of suth mas menty
11. Borrower Not Released; Forbearance By Lender Not a Wajver. Exwnsion of the 1ime for paymentor modification

of amortization of the sums secured by this Security Ifstrument granted by Lendér to any successor imanrerest of Borrower shall

" not operate 10 release ihe Liability of the onginal Borrower or Borrower’s succeshors o interest. Lender shall not he required (o

commence proceedings against any successor in interest or refuse o extend Lime for payment or othenvise modiy anortization
of the sums secured by this Security Instrument by reason of any demand made by the oniginal Borrower or Borrower’s

- successors in interest, Any forbearance by Lender in exercising any right or rermcd» shall ot be & waiver ot or preclude the
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exercise of any right or remedy.

12. Swccessors and Assigns Bound; Joint and Several Liabllity; (.uwslgnﬂ‘ﬁ The cosenants and avncements of this
Security instrument shatl bind and bencfit the sudcessors and assigns of Lender and Borrower, subiect 1o the provisuns of
paragraph t7. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co signs this Segunty
Instrument but docs not execute the Note: (3) is co-signing this Secunty Instrument anly to morigage, gruni and comey hal
Borrower's interest in the Property under the terms of this Security Instrument. (b} i nol personally obligdied to pay the sums
secured by this Security nstrument; and (¢) agrees thal Lender and any other Borrower may agree (o ¢xtend, nwwdify. tarbear or
make any accnmtmﬁmiﬂns with regard (o the ‘lerms of | thl!. Security Instrument or the MNote without that Borrower's comsent

13. Loan Ch:ﬁrgis. If the loan secured b}' this ﬂecunry Instrument is subject o a law which sers maximum loan charges.
and that law is fNnally interpreted so that the intergst ‘or other loan charges collected or to be enflected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nevessary to reduce the charge
to the permitted limt; and (b) any sums already caliected from Borrower which excecded permitted it sl be refunded o

. Borrower. Lender may choose to make this refurd by reducing the principal owed undier the Note or by making & direy!

payment 10 Borrower. If a refund reduces pnncupal the reduction will be lreated as a parlial prepasment withou! any
prepaymeni charge under the Notc. :

14, Notices. Any notice 10 Borrower prm*tded for in this Security [nstrumnent shall be given by delivenimy 1t or by matling
t by first class maul unless applicable law requires use of another method. The notice shail be direcied o the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice 10 Lemdder shall be given by tirst class matl 1o

" Lendet’'s atdress stated herein or any othér address Lender designates by notice o Borrower. Any noliee proanded for 1o this

Security Insirumcn! shall be deemed to have been given to Borrower or Lender when given as provided i thes paragraph

15, Governing Law; Severability. This Security Instrument shall be govemed by federul law and the law ot the
yurisdiction in which the Property is located. [n the event thal any provision or ciause of this Secunty Instrument of the Note
conflicts with ﬂpplh.&bir: law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To tlm: erdd the provisions of this Security Instrument and the Note are Jdeciared

" 1o be severable.

16. Borrower's (L‘npr Borrower shall be given dn: conformed copy of the Note and of this Secunty [nsirument.
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17. Transfer of the Property or a Bendficial Iniérest tn Borvower. If all or any part of the Property or any interest m i
s sold or teansferred (or if 2 beneficial interent in Borrower is sold or transferred and Borrower is 1ot a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate pryment in full of all sums secured by this
Secarity Instrument. Hpwever, (Ris option shatl pot be exercised by Lender if exercise is prohibited by federal law a5 of the date

-

If Lender excrcises this option, Lender shall gwﬁ Borrowdr notice of accelerstion. The notice shall provide a pertod of not

" of this Security Instrument. . |

less; than 30 days from the date the notice if delivered or mailed within which Borrower must pay all sums secured by this

Security lastrument. If Borrower fails to pay jhese sums prior to the expiration of this period, Lender may invoke any remedics

periaitied by this Security [nstruroent without further nolice or demand on Borrower.

18. Borrower's Right to Refnstate. 'If Borrower metts cerain conditions, Borrower shall have the nght 1o have

" enforcemery of this Security Instrument discontinued at any sime prior to the earlier of: (a) 3 days (or suuh other period s

applicable law may specify for reinstarcment) before sale of the Property pursuant to any powdr of sale contmped o this

. Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arce that Borrower: (3! pays

. Lender all suros whick then would be duc under this Security Instrument and the Note as if no acceleration had occurred. i
' cures any default of any other covenants or agreemenis: () pays all expenses incurred in cenforcing this Secunty instrument.,

. inchading, but not limited [0, reasonable attomeys’ feey: and {(d) takes such aclion as Lender may reasonabls requite (o assurc
. that the lien of this Security Instrument, Lender's rights 1n the Property and Borrower's obligation to pay the sums e ured

this Security Instrument shall continue unthanged. Upon reinstatement by Borrower, this Security Instrument and  the
obligations secured hereby shall remain fully effective as if no acceleration had vceurred However. this rrght 1 reonntate shiall
nol apply 10 the case of acceleration under paitagraph 17,

19. Sale of Note; Change of Loan Slervicer. The Note or a partial inferest tn the Note (together with this devunn
Instrument) may be sold one or more limes withous priof notice to Borrower. A sale may result in a change i the ennin rhnown
as the "Loan Serviter™) that collects monthly jpayments due under the Note and this Secunty Instrumen There alsa may be one

' given writlen notice nﬂ the change in accordabce with paragraph 14 above and applicable law  The notice wiil stale the name amd

- or more changes of the Loan Servicer unrelatdd to a uF: of the Note. If there is a chanpe of the Loan Servicer. Borrower will be

' address of the new Laan Servicer and the address to which payments should be made The notice wiil alsa contan any athes

I information required by applicable law.

20. Harardous Substances, Borrower shall not cause or permil the presénce, use, disposal, storage. or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anvone else to do. ansthing aftecting the
Propenty that is in violaion of any Environmentai Law. The preceding two sentences shall not appiy 1o the prefenge, use or

" siorage on the Property of smail quantities of Hazardous Substances that are generalty recognized 10 be appropridte 1 nnfmadl

residential wses and 10 maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other anion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental 1aw

. of which Borrower has acrual knowledge. If Borrower learns, or is notified by any governmemal or regulatory authority | tha
" any removal or other remediation of any Hazirdous Substance affecting the Property is necessary. Borrawer shall promptly take

akl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 2¢, 'Hazardpus Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law ajw! the following subsjances. gasolinc, kerosenc. other Aammable or toxic petrofeum products, tovg
pesticides and herbicides, voiatile solvents, malerials droutaining asbestos or formialdehyde, and radicactive matenals. As used

~ this paragraph 20, "Environmental Law™ meéans feddral laws and laws of the jurisdiction where the Property s located that
* relate 1o health, salety or environmentsl protection. 1

NON-UNIFORM COVENANTS. Borrower and Lender further covenant abid agree as follows:

21. Acceleration; Remedies. Lender shall ghve notice to Borrower prior to acceleration following Borrower’s breach
of any covenant of sgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicabie law provides otherwise). The aatice shafl specify:  (a) the defaull; (b} the action required to cure the default;
{c) u date, not Jexs than 30 days from the date the notice s given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

l secured by this Sctm:*hy Instroment and sale of the Property. The notice shall further inform Borrower of the right 10
1 reinstate after acceleration and the right to bring a court action to assert the non-existence of a defawit or any other
. . defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the aotice.

.~ Lender, at its option, may require immediate payment in fall of all sums secured by this Security Instrument withouat

- forther demand and may invoke the power of sale and any other remedies permitted by applicablce law. [Lender shall be
. entltled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not limited
" to, reasonuble attorneys’ fees and costs of ttle evidence.
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if Lender invokes the power of salr, i,tndgr sllﬂl give & copy of a sotice to Borrower is the manmer provided In
paragraph 14, Lender shall publish the notice of sale once @ week for (hree comsecutive werks in 8 newspuper published in
Shelby. . A Cowmty, Alsbama, and therenpen shall self the Property to the highest bidder

| i ﬂpuﬂkunﬂion?nﬁtlufrunt door of the County Courthouse of this Coumty. Lender shall deliver (0 the purchaver

Lemder's deed conveying the Property “Lender or its flesignee may purchase the Property at any sule. Borrower covenants
and agrees that the proceeds of the aale alu_LlI be applied in the fellowing order: (3) to all expemses of the sale, including,
but sot Hmiled to, reasonabie attorneys' fees; (b) to'all sums secured by this Security Iastrument; and ic} any excess to
thie persen or persons legally entitled 1o it. |

" 22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sevurity Instrument
without charge o Borrower, Borrower shall pay any recordation costs.

- 23, Walvers. Borrower waives all rights of homestead exempiion in the Property and relinguishes all rights of curtesy amxd

. dower in the Propeny.
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24. Riders to this Security Instrwment. If one of more riders are execuled by Borrower and recorded together with this

'~ Securiy Instrument, the covenants and agreempents of each such rider shall be incorporated into and shall amend and supplement
- the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securnity [nstrumen

[Check applicable box(¢s)} | | .
Adjustabie Rate Rider s Condominium Rider ___| [-4 Family Ruder
Gu&um:d Paymenl! Rider é Plabned Unit Deveiopment Rigder L | Biweekly Pasvmen! Ruder
Batloon Ridﬁl | Rate Improvement Rider S Second Honwe Ruder
J VA Rider. Oﬂtr{u) [specify]

. Exhibit "A" !

BY SIGNING BELOW, Borrower accepts and agrees to the terms and uwelmms confained 1n this Securiy Instrument and
in sy rider(s) executed by Borrower and recorded with it |

Wilnesses: -
R BV T
' : R C L UN M Hortower

. My Commission Expircs {//gﬂ,} - -
| I ' ; Notary Pyblx

e . t5cal)
Barmwet
! : - -Borrower - Wt rvwe !
STATE OF ALABAMA, Shelby " County ss:
On this 19¢h | day of Juneg . 2000 1, the undersigned uthority

. 4 Notary Public in and for said county and n said state, hereby certify that
RICHARD L DUNCAN , An unmarried man

- , - ., whos¢ name(s) 15 signed to the
foregoing conveyance, and who 15 known (0 me, acknowledged before me that, being informed of the contents
of the conveyance, he execuled the same voluntarily and as h1S/her act on the day the xame bears date.

Given under my hand and seal of office this 19th day of June .- . 2000

-

This instrument was prepared by Jane Greene
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EXHIBIT A ;

L S

Commence at the Northeast comer of the NW % of the NW Y% of Section 36, Township 19 South,
‘Range 3 West, thence run in a Westerly direction along the North line of said % - % a distance of
- 13293 fect; thence turn an angle to the left of 77° 25° 48” and run in a Southerly direction a distance
- of 61.46 feet to its intersection with the Southerly R/O/W line of a public road; thence tum an angle to
- the nght of 77° 25’ 48" and run n a Westerly direction along the Southerly R/Q/W line of said public
- road a distance of 110.0 feet to the point of Commencement of a curve to the left having a central angle
- of 619527 27 and a radius of 387.11 feet. thence continue along the arc of said curve a distance of

~ 418.04 fect to the end of said curve; thence continue in a Southwesterly direction along the tangent
extended, continuing along the Easterly R/O/W line of said public road a distance of 414,10 feet to the
pomt of beginning of property herein described, from said point of begimning, continue on last
- descnibed course a distance of 57.91 feet to the point of commencement of a curve to the left; having a
central angle of 42° 50 017 and a radius of 25.0 feet: thence continue on the arc of said curve a
distance of 18.69 feet to the ¢nd of said curve and the point of commencement of another curve to the
right, having a central angle of 132° 50° 417 and a radius of 50.0 feet: thence continue on the arc of
-sard curve a distance of 115.93 feet; thence from the tangent of last described curve, turn an angle to
the left of 103° 47° 5387 and run n a Southerly direction for a distance of 49 64 feet: - thence tum an
angle to the ieft of 19° 497 04 and continuc in 2 Southerly direction a distance of 56.39 feet; thence
“turn an angle to the left of 18° 17° 30” and run in a Southeasterly direction a distance of 110.80 fect:
thence turn an angle to the lett of 52° 55° 49” and run in an Easterly direction a distance of 20.21 feet;
thence tum an angle to the left of 52° 557 49” and run in a Northeasterly direction a distance of 92.61
feet; thence tum an angle to the right of 25° 45” and run in a Northeasterly direction for a distance of
74.52 feet; thence turn an angle to the right of 67° 02’ and run in Southeasterly direction a distance of
52.78 feet; thence turn an angle to the left of 93° 30” and run 1n a Northeasterly direction a distance of
62 52 fect. thence turn an angle to the lef of 12° 51° 48” and run in Northeasterly direction for a
distance of 123.25 feet; thence turn an angle to the left of 38° 46 and run in a Northerly direction a
distance of 27.74 feet; thence turn an angle to the left of 59° 53 427 and run in a Northwesterly
direction a distance of 285.61 feet to the point of beginning.
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