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MQRTGAGE ("Security Instrument”) is givenon June 16, 2000.

-The Grantﬂris Robert M. Waters and Linda B. Waters, husband and wife ("Borrower”").

'ThlaSEsctmty insirument is gwen to Union State Bank

| wﬁﬁns rgantzed and existing under the laws of  The State of Alabama,
225"3‘ Ptlham Par]:way. Pelham, AL 35124 {"Lender") .

and whose address

-Bonmr_-wes l.ender the principal sum of Three Hundred Thirty Thousand and 00/100 Dollars (U.S.

$330, 000.00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which
prﬂwdes for monthly payments, with the full debt, if not paid earlier, due and payable on  *#+*_ This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
rnodlﬁcaﬂons of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
SeCHTTy -of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
ument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
'successars and assigns, with power of sale, the following described property located in Shelby County, Alabama:

Lﬂt_lﬁ, according to the First Amended Plat of Greystone Farms North, Phase I, as recorded
in Map Book 23, Page 57, in the Probate Office of Shelby Ccunty, Alabama.

*x*Indicates when this document will modify upon the interest rate being locked in.

which has the address of Lot 16 North Lake Drive , Birmingham
- - [Street] : [City]

Alabama 35242 ("Property Address®};

(Zip Code]
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TO HAVE AND TO HOLD this property unto Lender and Lenders successors and assigns, forever, fogether with
all improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.” |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght t0
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
-enicumbrances of record. -

- STHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securty instrument covering real property.
2 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principat of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

- ¢ 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for: (a) yearly
taxes and assessments which may attain priority over this Secunty Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, it any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower fo
L.ender, in-accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
iterns are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (*“RESPA™), unless
_another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
‘amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.
|  The Funds shali be held in an institufion the deposits or accounts of which are insured or guaranteed by a federal

agency, instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
anptially analyzing the escrow account or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
“and applicable law permits Lender o make such a charge. However, Lender may require Borrower to pay a one-ime charge
for an independent real estate tax reporting service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
~ required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
- showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Bormrower for the excess Funds in accordance with the requirements of applicable law. f the amount of the Funds held by
{ ender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by { ender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

. 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, to interest due; fourth, 10 principal due; and last, td any late charges due under the Note.

4, Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wiiting to the payment of the obligation secured by the lien in a manher acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the | ender's opinion operate 10
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which
may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

' 5. Hazard or Property Insurance. Borrower shalt keep the improvements now existing or hereafter erected on the
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Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
fioods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts'and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unggasonably withheld. If Borrower fails to maintain coverage described above, Lender may,
at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

| All insurance policies and remewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
- 7" Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propeity damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Barrowef abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered tnsatﬂe a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

-

the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin when
the notice is given. |
" .. Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If snder paragraph 21 the Property is acquired by Lender, Borrower's nght to any insurance policies and proceeds resuiting
om damage {o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

. 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasecholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be i default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's secunty
“interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender {or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the ieasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attomeys' fees and entering on the Property to make repairs. Although | ender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. - :

- 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the {oan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shali pay
to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
L ender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
instirance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
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written agreement between Borrower and Lender or applicable law. . .
| 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lendery- | ’

~_In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in
‘which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
“seciired by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
3 sécured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following

fratmn{:}ﬂﬂemtal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the

Property #mmediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
oﬂmemmemwdes the proceeds shall be applied to the sums secured by this Secunty Instrument whether or not the sums

R If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
~ make an award or setle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice

is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 1 the sums secured by this Security Instrument, whether or not then due.

-+ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments. |

- 11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate io release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
tharwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
origirial Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
" provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this-Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily
~ obligated to pay the sums secured by this Secunty Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connechon
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary {0
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. _

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
thig Security Instrument. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as
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of the date of this Security Instrument. | |

| If L ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borower fails to pay these sums prior to the expiration of this period, Lender may invoke e{ny
remedies permitted by this Security Instrument without further notice or demand on Borrower. |

~ 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right fo have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify: for reinstatement) before sale of the Property pursuant to any power of sale contained in this
‘Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occumed; {B) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security: Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument; Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration unaer paragraph 17.

- . 19, Sale of Note; Change of Loan Servicer. The Note ora partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Bormower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

| 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be approprate
to normal residential uses and to maintenance of the Property.
- -2+ Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any govermnmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

. As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, matenals containing asbestos or forraldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must
be cured: and {d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorney's fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in  Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County CGourthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants

and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security instrument; and

(c) any excess to the person or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
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23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. _ = '

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Securty Instrument as if the rider(s) were a part of this Securily
Instrument. [Check applicable box(es)] T

] Adjustable Rate Rider - [1 Condominium Rider [N 1-4 Family Rider

[] Graduated Payment Rider [] Pianned Unit Development Rider []  Biweekly Payment Rider
r] - BalloonRider - [ Rate Improvement Rider [1 Second Home Rider

] . VA Rider - [@  Othex(s) [specify]

T S ‘Rider to Mortgage
- BY:SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
Instrument and in any rider(s) executed by Borrower and recorded with it.

;i;;/cﬂ M« Vd@; ___ {(Seal)
Robert M. Waters - Bomower
-
: _ (Seal)
Linda B. Waters - Borrower
SR (Seal)  ___ _ _ _ (Seal)
RUC - Borrower - Borrower
STATE OF ALABAMA, Shelby County ss:

+ Onthis 16th dayof June, 2000,l, the undersigned, a Notary Public in and for said county and in said state,
hereby cértify that Robert M. Waters and Linda B. Waters, husband and wife, whose names are
signed to the foregoing: conveyance and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarity and as their acton the day the same bears date.

Given under my hand and seal of office this 16th day of June , 2000.
4 M

My Commission expires. 9/10/2000 | Notary Public: G. v Morse

This instrument was prepared by:
G. Wray Morse, Attormey
Dickerson & Morse, P.C.
1920 Valleydale Road
Birmingham, Alabama 35244
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. RIDER TO MORTGAGE
. (Construction--Fixed Rate)
% . This Rider s eblerui into this the _léth day of  June 1000
by the undgrsigned _ Robettt M. ‘Jaterﬁ and Linda B, :-_:'__LL'I'I'_‘&EE_E.,_IHU‘-Ihde ﬂnd Wife

{hereinalier, whether one or nlmre. re:ft:rrm! {0 as eruwu ).

WITNESSETH:

Hottower has icxcullétl that certain MNote (the "Note™) and that certam

Murigage {_lhl: "Moitgage") of even tlﬂl: herewith in favor of
| Unluu State. Bank

=t s — b i e ey e e

(hereinafier: referred fo as qu "ltllddr ). The Note and Muﬂgag: have leen execnied in
congiection with a construction loan from the ender 10 Borrower.,  Advances shall be iminde
under the NMole Ly the l.enLlL[ o Borrower from line i tine sulyect to and moaccordance
with the provisions of the Consteuétion Loan Agreement executed by Borrower amd the
L ender of gven date herewith (hereinalter the "Foan Agreement™. Al such advances shal
re scoured by the Mortgage.  Purspant o the [ van Ag*'ﬂﬂmf:nl: Hortower hias apreed 1o
cornplete canstruction of certain improvements thercin desciribed on or befae the Tt dy
of  April L <hut _ (hereinaflter referted to as the "Conversion Fhile™

[

Pursuant to the l.oan Agreement, Uurmwer may make application o 1he

Lender tor the consideration iy the Lender of an amendment to the Nute, Mortgage amd all
other loan docaments executed in connection therewith pursuant 1o quLh the Mote, the

Morigage and the loan evidenced thereby (hereinafter the “Loan™) would becone a
permianent foan pdayable over a period of time exicnding beyond the Conversion Date  [he
| cader has oof in any way commitied to approve such an amendment; however, in thie even
of such approval by the Lender and ip the further event of the closing of same, the Note al
\hie Mottgage will be further pmcmicu to set furth the interest fale, payient amount, term
atel other 1ecms and provisions pursuant (0 which such ‘approval has been made by (he
bewder. Bathe event that the T.ender does not approve any' such application by Bortower for
an amendment (o the Nole, the Mortgage and associated loan documents, then the cntite
oulstanding balance of principal and inlerest owing under the Note shall becosne tnmedsasels
duc and payable oo the Conversion Date.

The purpose of this Rider is 10 evidence the repayment terins of principal and
terest by Borrower under the Note and the Mortgage through the Conversion Date and to

sel torth cetain other amendments and agreements made between the parties in connection
therewilh.

NOW. THEREFORE, in consideration of the furegoing recitals, $10.00 and
other good and valuable considerations, the receipt and sufficiency of which are hereby

acknowledged by Burrower, Borrower does hereby agree hat the Mortgage shall be and s
hereby amended as 1ollows:

L. Acknowledgment uf Recilals. Al of the recitals sei forth hereinahove
i s Rulder are hereby acknowledged and agreed to by Borsower.

2. lingtgst.  Fromy the daie hereod unti ﬂlL ull amount of priacipal fas
been paid, iaterest shall acorue on the oulstanding unpaid j:rrluupal balance advanced noder
the Note from time 1o time at the rate of __Ten and NO/100 percent

¢ 0.0 %y per anpum,

WAKW L iviidt |



I
3. 1?mnma.i From the daic hiereof until the Conversion Date, Borrowet
shall repay to the U ender the inferest ac¢ruing under the Note un the first day of each month,
with a final paymeat of ay uopaid Interest being due and payable on the Conversion {late
The catite outstanding balance of principal and all interest accrued thereon shall become due

and payabile on the Conversion Dalte.

| i !

4, Borruwer's _ Failure 0 Pay_as Reguued; Other Detaults, 1etder s
Reinedies. Nowwithstanding diny prdvisions to the conteary costained i the Mose, e
Mortgage, the Loan Agreement, or any other jusiruments executed 1 conpevton therewith,
if 1.ender has not received the full amount of any payment owing hereunder by the end ol ten
(10} calendar days after the date it is due, Buirower will pay 10 the §endera late harcge i
the amount of five pereent (5%) of the overdue payment, aud, in addition {0 the foregoing,
i the event (hat Barrower should defaull in any manner in the pertormance ob the obligations
of Borrower under the Note, the Mortgage, the [.oan Agreement, of under any odhicr ot the
loan documents execuied in connection therewith, including, but not fimited 10, the fajhure v
pay any installment of principal or interest, then | ender shall have the right, wathout notice
o Burrower, to accelerate alt sums owing under the Note and Mortgage. to tequne the
immediate, tull payment of all principal, interest and any other sums owing usder the Noste
and to pwisue all temedies (including, but not limited to, the foreclosure ob the Motigage!
available under the Note, the Mortgige, the Loan Agreement, and other luan documetils
execuled in connection therewith. Bofrower agrees to pay interest, on demand, on any suni,
whether principal or interest, which temains unpaid after the due date theceot, at the raie
which is three percent (3%) in excess of the rate oherwise payable hereunder on thie
pringipal sum of the Loan at that tune.

5. lm!ifiﬂﬂmmﬂMEMEﬂ During such time as this Rudar
s in ctfect, the provisions of Seciion 18 of the Mortgage and the thirty (30) day notice
requirement set forth in Section 21 of the Morigage shall be inoperative and ot no force o
cticct. In the event of a dafaull by Borrower, Lender shatl have the right o accelerate all
sums owing under the Note and the Mortgage, without notice to Borrower, amd Borrower
shall not bave the fight 10 have the edforcement of the Mortgage discontinued or to have the
Mortgage retustated ' i

0. Emmmljmm. As additionat security for the indebiedness
secured amd evidenced by the Note, Moitgage and Ldan Agreemncnt (cluding  futuce
advances), Borfower does hereby assign and (ransfer to [ender, and does hereby assign.
grant and convey unto Lender a security interest in, all contracts for the construction of
inprovements upon the real propesly subject to the Morigage or the provision of materlils
seivices in connection thetewith, including, but not limited to, contracts with general
conlvactors, engineers, archilects and suppliers, and does hereby further assign, granl and
convey uito lLender a securily interest in, all building matecials, househiold appliances,
cquipnent, fixtures and fittings of every kind or character now owned or hercalter acyuired
by Borrower, locawed, whether permanently or temporarily, on the real propeity descnibed
and conyveyed pursuant to the Mortgage, amd all building materials, houschold appliances.
cquipment, fixtures apd fittings now owned or herealier acquired by Borrower, located o
stoned on any other real property, which are or shall be purchased by Borrower tor the
putpose, or with the imention, of making improvements on the real properly described in the
Mottgage or to the premises located on said property.  The personal propeity herem
wansfereed includes, withowt limitation, all Jumber, bricks, building stones, buikding blocks,
sand, cement, rooting materials, paint, doors, windows, storm doors, storm windows, nals,
wites and witing, hardware, plunbing and plumbing fixiures, heating amnd air condinoning
cquipiient and appliances, electrical and gas equipment and appliances, pipes and piping,
otnamental and decorative Fixtures, and in general all building matecials, cquipment and
appliances of every Find and characler used or useful in connection with the nupraveinents to
satd real property.

7 Amendment and Suryival. In the event of any discrepancies between

e provisions of this Rider and the Mortgage, the provisions of this Rider shall prevail

HAHW §/1216%17 2 '
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E:l‘.{..:pt ;a: specifically ame by lhl: Rider, lhu lerms and provisions of the Morigage shall
remain in full forde and effect in mmrdmm with the tersns thereof, More particulasly, any

provision in ihe Morigage J« any pbrtion of aay provision of the Mortgage which is nol
inconsistent with any pmviu n of this Rider shall remain in full force and effect.

. :
: !

.i ’Thu Rider shall bcccpm: null and void al such e as

| (i) ﬂWIP-DM iS sokl in whole or ja part to Federal National Morigage Association, Federal
- Home Loan Mortgage Corparation, 'or any other secondary market mvestor; or () the Nole
-~ and the: Mlbl'lgngc are nmcndcld o Ehnhgc the loan evidenced theicby to a perinanent luan

EXECUTED b;y lh lll#lcﬂigned by their hands and seals on this the same daie
as first abave wrilicn. |

BORROWER:

Bobert M, HaFers

—éﬁj‘i’ /é : ailfm__ . ISeal

Linda B. Watkrs

STATEOF ALABAMA @ i )
|

COUNTY bF SHELBY . - )
a o

1, e undcrsigliled & llﬂllrr public in and ftpr said county in said state, h:rcby
cerlify that Robert M., Waters and Linda B. Waters, Husband and Wife
whose name(s) Mfare signed to the foregoing instrument, and whoX&/are known 10 me,
acknowledged before me an this day that, being informed: of the contents of the instrument,
HiNERhey execuled the same voluptarily on the day the same bears date.

Given under my hband and official scal the 16th day of June

2000 ° ,
. . ! |
| | - | y Public
[INOTARIAL SEAL | | My commission| expires: 9/10/00
|

Inst & 2000-21403
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