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between the Grantor,

2 00

| RONNY BLANKENSH P

— _— -

wer’ ),

bAREARA BUCHANE BLANKENSHIP ANE_EEEEAH

gec HﬂU&%HBLb

under the laws

FTNANCE CORPORATIO
ol ALABAMA

ISTE 233, HMCOOVER, AL 35244 -

N OF ALABAMA

whose address i«

Y MY, PLAZA RIVER CHASE
anm : -

The tollowing peragraph preceded by s checked tou is applicable. §
- ': - - |

Wl':;[BRB.I'LS.I Borrower is :ndebted mﬁ:&@ in the
by Borrower’s Losn Agreemerit

i{imluding those pursuant 10 any Renegatisbie Kate

L 4

with the balance of the

L

the terms specified in
credit limit stated in the principal sum sbove

including any incresses if
‘other suma, with interest, . |
'pesformance of Borrower's covenants and sgroements under
gage, grant and convey o

Barrower does hereby mort
' 5HELBﬂ ;

i ———————

[X] WHEREAS,

Borrower iz indebtatl to
pursusnt 1o Borro er's Re
extensions and renewals thereof {herein * iote” ),
the Note, including any sdjustments in the:
ve and an initial advance of §

This Seciirity Instrument secures to Lender:

contrect rate is variable,'and all renewals,
advanced under paragraph 7 to protect t

paid, due and peyable on

principal sum of $

and any extonsions or rencwais thereof

Note*). providing for monthly installments of

ﬁl ;'mmtj lmn "N

ncipl snd intersst, including any sdjustrhents to 'the smount of payments or the contract rate if that rate is varisble.
indebtedness, if npt ooner ;

in the principal sum of $ 15.000 CC

olving Losn Agreement dated JUNE 24 200C and
| Imenis, and interest at the ratc and under

interest rate if that rate is variable, and providing for a

viding for monthly instal

“or so much thereof

¥5.750 00

(a) the repayment of'the debt evidenced by the Note, with interest,
extensions and modifications; {b) the payment of all
he sechrity of this Security Instrument; and (c} the
this Security Instrument and the Note. For this purpose,
Lender the following described property located in

County, Alabama:

SEE ATTACHED EXHIBIT A

01-0v-00 MTG
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements:now or hereafter ¢rected on the property, and all casements, rights, appurtenances, ronts,
royalties, mineral, pil And gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacempents and sdditions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Secufity Instrument as the "Property.” !

- BORROWER COVENA! that Borrower is lawlully acised of the estate hereby conveyed and has the nght o

Em. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
wer warrants, and will defend geherally the title 10 the Property against all cleims and demands, subject to any

of record.

% ITY INSTRUMENT combines ‘uniform covenants for national use of non-umiform covenants with

limited-vafiations by jurisdiction to constitute a uniform security instrument covering real property.

UNTIFORM COYENANTS. Borrower anil Lendej covenant and agree as {ollows:

1. Paymepat of Prificipsl and Interest; Prepayment and Late Charges. Borrower shall promptly pey when due

BF,_

pri#ﬂ;l' of and irterest on the dedbt evidenced by the Note, including any variations resulting from changes in
tract. rste and any prepsyment and late charges due under the Note.
2. Puads for Tazes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pey

ar
Lender on the day monthly payments n*'c due ungder the Note, until the Note is paid in full, a sum ("Funds”) oqual
ko anertwellth of: {a) [yearly taxes and ments| which may attain priority over this Secunty [nstrument; (b} yearly
Jeasshold paymerits of ground rents of Propefty, il any: {¢) yearly hazard insurance premiums; and (d) yearly
rl:mm premiums, il any. item$ pre called “eacrow items.” Lender may estimate the Funds due on

5

the basis of current data and reasonable estimates of future escrow items.

f—— e o a W= =

The Punds shall be held in an institution the deposits or accounts of which are insured or guaranteed by s federal or
te agency {including Lender if Lender ig such ad Institution). Lender shall apply the Funds to pay the escrow items.
may not charge for holding and applying the Funds, analyzing the account or verifying the sacrow items, unless

; m pays Borrower interest on the Funds and apjplicable law permits Lender 10 make such a charge. Borrower and

may agree in Writing that interest shail be|paid on the Funds. Unless an agreement is made or applicable law
requires interest o be peid, Lender shall not be re ired to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrowet, without charge, an annual ting of the Punds showing credits and debits to the Funda and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
bocured by this Security Instrument. | |

' If-the amount of the Funds held by Lender, 1o with the future monthly payments of Funds payable prior wo

the due dates of the escrow items, shall exceed the amount required to pey! the escrow items when due, the excess shall

be, at Borrower's option, cither promptly repaid to Borrower or credited tb Borrower on monthly peyments of Funds.

If the smount of the Funds held by Lender is not sufficient to pay the esérow iterns when due, Borrower shall pey to

Lender any amount necessary to make up the deliciency in one or more payments 88 required by Lender.

U payment in full of alt sums pecured by this Security Instrument; Lender shall promptly refund to Borrower

unds held by Lender. It under patagraph |6 the Property is sold or acquired by Lender, Lender shall apply, no

Ister than immediately prior to the sale of the y or its scquisition by Lender, any Funds held by Lender at the

time. of application as & credit sgainst the sums secured by this Security Instrument.

3. Application of Paymeats. Unlees _-lppliﬂhl+ law provides otherwise, all payments received by Lender under
graphs 1 and 2 shall be applied: first, o late ¢} due under the Note; second, to prepayment charges due under
Note; third, 10 smounts payable under paragraph 2 fourth, to interest due; and last, to principsl due,

| 4. Charges; Liens; Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Hﬂ’ which may mttain priority over this Sedurity Instrument, and lessehold payments or ground rents, if any.

wer shall pay these obligations in the | provided in 'parsgraph 2, or if not peid in that manner, Borrower

| pay them on time di ymtheperimn, ‘payment. Borrower shail promptly ish to Lender all notices of

smounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the psyments. - .

Borrower shall promptly discharge any 'tien which has priority over this Security Instrument unless Borrower: (s}
agrees in writing to the payment of the obligatian secured by the lien in & manner acceptable to Lender; (b) contesws in
good faith the lien by, or defends against enforcernent of the lien in, legal proceedings which in the Lender’s opinion
operate Lo prevent the enforcement of the lien or forfeiture of any part of the Property; or {c} secures from the holder
of the lien an agreemen: satisfactory to Lender subordinating the lien 1o this Security Instrument. It Lender dotermines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth
mbove within 10 days of the giving of notice.
| 5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hercalter erected on the Property

" insured ageinst ioes by fire, hazards included within the term “extended coverage™ and any other hazards for which
" Lender requirce insurance. This insurance shal! be maintsined in the amounts snd for the periods that Lender requires.
- The insurance carrier providing the insurance shall: be chosen by Borrower subject to Lender’s approval which shall not
. ‘be unreasonably withheld. i 3 -

All insurance policjes and renewals shall be -Wubl: 1o Lender and shall include a stardard mortgage clauee.

; Lender shall have the right to hold the policies pnd renewals. If Lender requires, Borrower shall promptly give to
" Tender all receipts of. paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10

the insurance carrier and Lender, Londer may mnh': proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance procgeds shall be applied to restoration or repair
of the Property dsmaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If
the restoration or repeir is not economically fesaible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, w or not then due, with any exocoms paid to
Borrower. If Borrower abandons the y, or does not answer within 30 days a notice from Lender that the
ngurance carrier has offered to settie a claim, then Lender may coltect the insurance proceeds. [ender may use the
procecds to repair or fustore the Property ar to pay sums secured by this Security Instrument, whether or not then due.
The 30~day period will begin when the potice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication; of proceeds to principal shall not extend or

postpone the due date of the monthly peymenks referred to in prm ] and 2 or change the amount of the
payments. [f under paragraph 16 the Property is scquired by Lender, wer's rights to any insurance policies and
proceads resulting from damage to the Property prior to the scquisition shall pass to l.ender to the extent of the sums
secured by this Security Instrument immediately ptior to the scquisition.
6. Preservation and Musintenance of Property; Leasehiolds. Borrower shall not destroy, damage or substantially
change the Property, sllow the Property to deteriofste or commit waste, If this Security Instrument 13 on & lessehold,
Borrower shall comply with the provisions of the . and if Borrower acquires fee title to the Property, the jeasehold
nnd fee title shall not rmerge unless Lender agrees tp the merger in writing..

D1-01-00 WTG o ALORI242




-3
7. Protection of Lender’s Rights in the Property; Mortgsge Insuraace. If Borrower fails to perform the
covenants and agreemnents contained in thia Security Instrument, or there is a legal proceoding that may significantly
affect Lender’s rights in the Property (such as a proceeding in benkruptcy, probete, for condemnation or to enforce
Ilwnrre_;dlﬁc_pml. Lender may do end pay for whatever is necesssry 10 protect the value of the Property and
Lender’s rights in the . Lender's sctions may include paying sny sums secured by a lien which has priority
over this Security Instrument, a in court, peying reasonable attorneys’ fees and entering on the Property to
rhake repairs. Although Lender may take action under this psragraph 7, Lender does not have to do so.
| amndvnts disbursed by Lender under, this pe ph 7 shall hecome additionsl debt of Borrower secured by this
ity Jostrument. Unless Borrower and Lender to other terms of peyment, these amounts shall bear interest
the dute dtﬂlbm'l::t:ﬂ at' the Nejte rate sod shall bo payable, with interest, upan notice from Lender w0
_. paymes - o
_ er mortgage insursnce a5 & condition of making the loen secured by this Security Instrument,
o l'hhl pay| the prémiums required: to riaintein the insurance in effect until such time as the requirement for
the im'mip in mordtnce'with[ Borrbwer's and Lender’s written sgreement or applicable law.
- or its agent may 'make rdnbmubl; entries upon and inspections of the Property. | ender shall
the time of or priur' to an inspection specifying reasonable cause for the inspection.
" 9, Condemnstion. The proceeds of sny|award ar claim for dainages, direct or consequential, in connection with an)
dondesnnation or other taking of sny part of the Property, or for conveyance in lieu of condemnation, are here by
sasigned and shall be paid to Lender. | |
" In the event of a total taking of the Prpperty, the proceeds shall be spplied to the sums secured by this dSecunt)
Instrumeat, whether of not then due, with any excesg paid to Borrower. in the event of a partial taking of the Property,
Unleas Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal] be reduced
"By the amount of the proceeds multipliad by 1 foilowing fraction: (a) the total amount of the sums secured

' immedistely before the taking, divided by, (b} the fair market value of the Property immediately before the wking.
oy balance shall be ppid to Borrower. |

-+ 11 the Property is » by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
ake an l:ﬂﬂ‘d or ¢ a claim for damdges, er fails to respond iin lender within 30 days after the date the

tive is given, is authorized to collect and spply the proceeds, at its option, either to restoration of repair of

» Property or to the!sums secured by this Security Instrument, whether oy not then due.
- Unless Letder snd Borrower otherwisc agree in writing, any spplication'of procesds to principsl shall not extend or
. postpone the due date of the monthly payments | referred to in pnﬂm;fas ) and 2 or change the amount of such
! mmu. ' ' : : | | : ; |
 10. Borrower Not Released; Forbeataaoe | By Lesder Not s Waiver. Extonsion of the ume for payment or
" modification: of amaortization of the sums | by thig Security Instrument ted by Lender to any successor in
- interest of ﬂomqar shall not operate to releape’ the lisbility of the original rower or Borrower’s suCCESSOTS D
. interest. Lender shall aot be required to commience proovedings SgAinst any successor in interest or refuse to ertend
. time for psyment or otherwise modify amorti tion of the sums secured by this Security Instrument by reason of any
and made by the original Borrower of wer's successars in interest. Any {orbearance by [ender in exervising
right or remedy shall not be a waiver of or precjude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jpint and!Seversl Liability; Co-signers. The covenants and agreements of

Security Instrument shall bind and it the successors and sssigns of Lender and Borrower, subjpect to the
visiona of parsgraph }4. Borrower's venants| and agreements shall be joint and saveral. Any Borrower who
: igns this Security  Instrument but do:t not ejdcute the Note: {8) is cosigning this Security Instrument only to
| il'nurlglpc. grant and obnwy that Borrower's imterest in the Property under the terms of this Security lnstrument {b) is
" not personally obligated to pay the sums sacured l:b this Secunity Instrument; and (c) agrees that |.ender and any other
. Borrower mpy agree 'to extend, modily, forbear, or make any accommodations with regard to the lerms of this
' Becurity Insttument or the Note without that Barrpwer's consent, ;

12. Notices. Any notice to Borrower provided ifor in this Security Instrument shall be given by delivering 1t or by

. mailing it by first class mail unices spplicable law requires use of another: method. The notice shall be direcied to the
. Botrower's address or any other addreas Borrower designates by notice 1o Lender. Any notico 10 Lender shall be given
i by first clams mai! to Lender's address stated heﬂein or any other address Lender designates by notice to Borrower. Any
| notice provided for in this Security Instrumem shall be deemed to have beea given to Borrower or 1.ender when given

. a8 provided in this Ern;rlpsh. : r

. | 13. Governing Law; Severability. This Secusity lnstrument ghall be governed by federal law and the law ol the

" juriadiction in which the Property is lotated. In the event that any provision or clause of this Security Instrument or
he Note conflicts with applicable law, such conflict shall not affect other provisions of this Security {nstrument or the

iote which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument

and the Noto are declgred 1o be severable. |

" 14. Transfer of the Property or 8 Beneficisl Interest in Borrower. If all or any pert of the Property or an)

interest in it is sold or transferred (of if & beneficial intersst in Borrower:is sold or transferred and Borrower 13 not a

natursl person) withobt Lender's prior written 1, Londer may, st its option, require immediate payment in full

o all sums secured By this Security Instrumnent. However, this option shall not be exercised by Lender il exercise 18

| prohibited by federal law as of the date of 'this ity Instrumaent,. Z

If Lender exercises this option, Lender shall give Borrower nbtice of adceleration. The notice shali provide a penod
of not loms than 30 days from the date the notice is delivered or mailed within which Borrower must pay sli sums
secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, [ender
may invoke any remedies permitted by this Security Instrument without firther notice or demand on Borrower.

{5 Borrowes's Right to Reinstate. I Borrower mects certain conditions, Borrower shail have the right to have
enforcement of this Security Instrurnent discontinued st any time prior' 1o the ecarlicr of: (a) 5 days (or such other
period 85 applicable law may specily for reinstaternent) before sale of the Property pursuart 1o anv power of sale
containad in this Security Instrument; or (b) enury of & judgrment enforcing this Security Instrument. Those conditions
are that Borrower: {a) psys Lender all sums whigh then would be due under this Security Instrument and the Note had
na acceleration occurred: (b) cures any default df lany other covenants or ents: {c) pays &' expenacs incurred 1n
| enforcing this Security Instrument, including, bbit not limited 10, e attorneys’ fees; and {d) takes such action
a5 Lender msy reasonably require to sssure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation to pay the sums sbcured by this Security Inetrument shall continue unchanged. L pon
reinatatement by Borrower, this Securily {nstrumnent and the obligations securod hereby shall remain fully effective as
it no sccoleration had occurred. However, this fight to reinstate shall not spply in the cese of accelerstion under

' |

iparsgraph 14.
|
:
:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

' 16. Acceleratiop: Remedies. Lender shall give gotice to Borrower prior to scceleration following
Borrower's bresch of sny covenant or agreement in this Security [astrument (but not prior to scoejerstion
under paragraph 14 yaless applicable taw provides otherwise). The notice shall specify: (a) the defasit; (b)
the action required 10 cure the default; {c} a dsje, not less than 30 days from the date the notico is gives to
Borrower, by which.the default must be cured; and (d) that failure to cure the defavit on or defofe the date
specilied il the notice may result Tn acceleratign of {he soms secured by this Security Instrument, and sale
' Progerty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
ight 10 Bting » court sction to assert the noneristence of a defsult or any other defense of Borrower to
oo liom end sale. If the defsult is not cured on or before the date specified in the notice, Lender at its

g ire immediste payment in foll of all sums secured by this Security Instrument without
;W 4 may invoke the powef of sale and any other remedies permitted by applicable law.

shall be

. tithed to collect all eppenses incurred in pursuing the remedies provided in this paragraph
16, incleding, bux nat limited to, reasgoable stioreeys’ leos (not exceeding 15% of the unpaid indebtedness
if paid to ea sttorney who is not an emjploybe;of the mortgagee) and costs of title evidence.
" It Lehder invokes. the power of saie, Lender shall give a copy of s notice to Borrower in the maaser

pruﬂllqd in para 12. Lender shall publigh notice of sale once a week for three consecutive weeks 10 »
mewspaper published in SHELBY | !i County, Alabsma. and thercupon shall sell the
Property to the highest bidder at publik auction at the Front door of the County Courthouse of thia County.

. tlﬂn‘-l‘ shail deliver to the pur:hu:r!l,endar"i deed conveying the Property. Lender or its designee may
~ purchase the Property at any sale. Borrower tovenanis and agrees that the proceeds of the saic shall be

pplied in the fmllc:}win; order: (s) to sil ex pnses of the sale, including, but not limited to, reasonable
ttorney's foes; (b) to all sums secerdd by this Security Instrument, ind (c) any cicess to the person or
e legally entitled to it. |

. 17. Lender in P sion. Upon scceleration! under paragraph 16 or, abandonment of the Property, lLender (in

' the sumas secured by this Security Instrument.

by sgent or by judicially sppointed. receiver) shall be entitled to enfer upon, take possession of and manage the

erty and to colect the rents of the P including thoee past due. Any rents collected by Lender or the
E'ecd?u! shall bo apglied first to payment of the costs. of management of the Property and cotlection of rents,
including, but not limited to, receiver's fees, premiums on receiver's bonds and ressonable attorneys’ fees, and then w

18. Release. Upon payment of &ll sums sciuted by this Security Instrument, Lender shall relcase this Secunty

~ Instrement withowt charge to Borrower. Borrowkr shali pay any recordation costs.

" curtosy and dower in the Property.

'+ of the conveyance, executed the same voluritarily
" lon the date the same bears date, |

19. Waivers. Borrower waives all rigljnt of Ihommeod etemption in the Property and relinquishes all rights of

BY SIGNING BELOW, Borrower accepts de agrees o the terms and covenants contained in this Security Instrument
M in any rider(s) executed by Borrower and recoedéd with it.

WITNESSES:

h | W I“M"‘M}
. ' : -Bordbwer

| | BARBARA BUCHANS BLANKENSHIP

- i
L.{ _ i (SEAL}
MARISA REEVES o " BLANKENSHIP “Bottowar
; 3 : I I SHELBY : : : ]
- STATE OF ALABAMA, - [ County ss:

On this ___ 24TH day of __AME 20 D0 .1 _VINSON D. WAl KFR

a Notary Public in for said County and in said state, hereby certify that
. dim. ' L . whose name{s) ARE signed to the

foregoing conveyance, and who k&ﬁ? m oitqairledged before me that, being informed of contents

(yiven under my ha'pd and seal of office pﬁs the I 247H day of JUNE . X0 00
%1'4-{:,r Commimion u:pir;u: 4;20,,%2-002 | . Z g : ﬁ [ 7&-/"’”—
! i Newry Pblic VINSON D. WALKER
|

—_— T e T T e e —r——

This Instrument was prepared by (Name) E*DIT,H,: SPINDLER

(Addrese) }|1| 845 MONTSOMERY WIGHWAY  SUITE 233 HOOVER, AL 35244

lSm?ﬂch'ThiéleRﬂrrdFurLﬂr#dle
: - Return Tu:i

' o Records Processing Services
i . . B 577 Lamont Roed

| Z | ' Elmhurst, IL 60126
| : | |
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EXHIBIT A
! *
HE SE CORNER OF THE E 1/2 OF NW 1/4 OF SECTION 28, TOWNSHIP
, RANGE 1 EAST, THENCE RUN NORTH 0 DEGREES 23 MINUTES 31 SECONDS
\LE) w;;fféf;;L;LiﬂE;GF'E_1/2 OF SAID 1/4 SECTION FOR 431.6 FEET;
CE SOUTH 87 DEGREES 28 MINUTES 16 SECONDS WEST RUN 8.0 FEET TO AN OLD
" POINT OF BEGINNING; THENCE CONTINUE LAST DESCRIBED COURSE

___Jéﬁﬁ;#%;;g;}TQQTHE-EESTERLY RIGHT OF WAY OF SHELBY COUNTY ROAD #61

f ;?ij@gﬁfﬁﬁTﬂzfHIGHT;(HHVIﬂG A CENTRAL ANGLE OF 5 DEGREES 31 MINUTES
39 SECORDY AND A RADIUS OF ~964 .09 FEET); THENCE 111 DEGREES 04 MINUTES
26 SECONDS RIGHT TO TANGENT OF SRAID CURVE RUN ALONG THE ARC THEREOF
285.93 FEET TO THE TANGENT OF SAID CURVE; THENCE NORTH 24 DEGREES 04
MINUTES 19 SECONDS EAST CONTINUE ALONG gAID RIGHT OF WAY FOR 286.66 FEET
TO A CURVE TO THE LEFT (HAVING A CENTRAL ANGLE OF 1 DEGREE 14 MINUTES 53
SECONDS: AND ‘A RADIUS OF 4624.68 FEET) ; THENCE RUN ALONG SAID CURVE AND
RIGHT OF WAY FOR 100.87 FEET TO TANGENT; THENCE NORTH 22 DEGREES 43
MINUTES 20 SECONDS EAST CONTINUE ALONG SAID RIGHT OF WAY FOR 194.18 FEET
TO A CURVE. TO THE RIGHT (HAVING A CENTRAL ANGLE OF 1 DEGREE 42 MINUTES 50
SECONDS AND A RADIUS OF 4428.47 FEET): THENCE RUN ALONG SAID CURVE FOR
133 .47 FEET TO TANGENT; THENCE NORTH 24 DEGREES 32 MINUTES 10 SECONDS
EAST CONTINUE ALONG SAID RIGHT OF WAY FOR 138 .33 FEET TO A CURVE TO THE
RIGHT (HAVING A CENTRAL ANGLE OF 7 DEGQREES 28 MINUTES 12 SECONDS AND A
RADIUS OF 3248.63 FEET) : THENCE RUN ALONG SAID CURVE FOR 423.55 FEET TO
TANGENT; THENCE NORTH 32 DEGREES 00 MINUTES 22 SECONDS EAST CONTINUE
A1LONG SAID RIGHT OF WAY FOR 605.96 FEET TO A FENCE; THENCE 46 DEGREES 55
MINUTES 46 SECONDS RIGHT RUN SOUTH 1 DEGREE 03 MINUTES 52 SECONDS EAST
FOR 1889.29 FET TO THE POINT OF BEGINNING. SITUATED IN SHELBY COUNTY,

ALABAMA .

TAX MAP OR PARCEL ID NO.: 20-8-28-0-000-004.003



