‘ - | . This inetrument was prepared by: DINAH WALKER
SEND TAN.HDTIEE! # }4 : South Trust Huﬂm Corporation {

ATE OF ALABAMA
! - CORNERSTONE BUILDING COMPANY, INC. 110 Office Park
OUNTY (FJEFFERSON 2238 Cahaba Valy Drive © Birminghern, Alsbama 35263 |
| Birminghem, Al 35242
T : - : ’
ON LOAN MORTGAGE DEED  * -
SECURITY AGREE EN"}? | 5 .
. __ |-
: It THlE.;IHﬁEHTUFl": mbde snd sntered into this ™ day of 3 R , 2000 . by and

mfwﬁm  CORNERSTONE *UI.D-IHG COMPANY. }nn.. A #mommu

Furltid;i of tl'ltﬂn't Part, hlfa-}nahu referred to as #mwuﬁ !lnd SouthTrust Mortgage Corporation, of Birmingham,

,Jaﬂnhun Cm.' Alabama, Ih Delaware Enrpnrltin%. Party l':f: the Second Part, hereinafter referred to as Morigagee.
. - f ! !

W :THESSETH:

|
[
| WHEREAS, the said ANY, » corporation, has becoms justly indebted to the mortgages in
| principal sum of ONE | THOUSAND 00—~-{#190,000.001D0LLARS,
&0 masch a8 may from | : . an svidenced by a nots bearing sven dale herewith, payable to
' Hﬂw:\\‘ﬂ‘i therson, on demand br as cthitwies provided tharein; and

'r WHEhEAS. the Moﬂwm has agreed to g'r-n’t this N 1o the Mmﬂngiﬁ in order 10 secure such sum, or 80 much
ragf as mey from time 1o time be disbursed, inchpding FUTURE ADVANCES to bs advanced from time to time, and any
xtansions or renewals thereicf, and all other indebtedness ¢f the Martgagor to the Mortgages, absolute or contingant, whethes

I

w owing or heraafter contracted. . .
Igbbﬂ of the indebiedness abbve mentioned, and 1o securs the prompt
or

NOW, THEREFORE. the undersigned, in can
' t thereon, and all ather indebtadness of the Mortgagor to the Mortgages, whethar now axiating of

resfter . arvd .ll.-Tumiuni and renawals har of any indabtsdness of the Mortgagor to the Mortgages, and further
1, ol

0 mt&%md- of the covenants, onditions and sgresments hersinatter set forth, have bargained and soid, snd do
), grant and convey unto the Mortgagee, iis SuCCEs0rs and #ssigns the following described real sstate,

ywig snd being in Y 'County, Alshama, to wit:

'E’ Lut!?,AmMmﬂnluﬁvﬁmmm.MI.umﬂ-dhmm21.?.9.49,inth-

L A portion 'pf the proceeds Euf s loan have been applied on the purchase price of

L the property described herein, yed to mortgagors simutaneously herewith.
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TOGETHER WITH all building materisis, cmmmt,wwmnfm ind or character now ownad or hereafter acquired

the Mortgegor for the purposa of or used or usaful in corswcton with the mpr located of to be located on the
dinabove described real sstats, whether M materials, squipment, fixtures and are actually located on or adjetent

| id ras! estats of not, snd whether in storage of otherwise, wharesoever the sams may be located. The personai property
srain conveyed and mortgaged shall include, withoin # tion, all lumbar and lumber products, bricks, building stones ahd

ilding biocka, sand and cement, roofing material, paint, s, windows, herdware, nails, wires and winng. plumbing and
lbrnbng fixtures, heating dquipmant and appliances, slectricel and gas squipment and appliances, pipes angd piping. ornamental

| decorative fixtures, and in general all building materisl|and aquipment of every kind and character usad or usetul n connection

th said improvemants.

,|
TOGETHER WITH all rents, issues and profits dppLof and the nghts,
By wise lppurtlimngb..includhw alt gas, electric, stemm, hit sir snd other haating,
ilers, motors, bathtubes, sinks, water closats, basina, piped, faucets and other
ssid building of which shall be deemned resity 83 betwesn the parties hereto and

b\

and sppurtensnces thereuntc belonging or I
and cooking spparatus, sngines,
fixtures which are, or shall be, attached
persons claiming by, through or under them,

O ALy

;
N
;.r
|



Ep———

All ol the fnrugdjing qi somatimes hereinafter for ‘conversence callad the “Premises”.

. TO HAVE AND TO HOLD the Premises, arkd svery part hereaf, unth tha Mortgagee, its successors and aasigna. forever.

the Mortgagor convanants with tige Mortgajee that the Morigagor is lawhully seized in fee simple ol the Premises and
good right 1o sell and convey the same as aforesan]; that the Pramises are fras and clear of all bans and encumbrances

t the Mortgagar will warrent and foraver defend the tifle to the same unto the Mortgegee, its SUCCasaors and assigns, Sgamst

he Ipwfit claims of all persgns whomsoever, i o |

. This mortgage i4 rrulbdn and accepied ort the undar ' ing that the following covenants, conditions and agreements shatl
ontinue in sffect 30 long a3 any portion of the indebtadness hersby secured remans unpaid, to-wit!
. ! | |

1 1. THISISA Furuf ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in

to a with a constructjon loan agresment of ‘even da ilnmwith. the terms of which agrsameant are made a part of this
grigage. This mortgage Il also securs any snd ai ntheri indabtedness now or hereafter owing from the Mortgagor to the

cprtp&nm- | I | |

v . : ; !

1 2. At Mortgagee's pption. Mortgagor will.pay a "1§ts charge” not sxceeding four per centum (3 %) of any installment
Het pad meore than fiftean (15} days after the due date t f to cover the extra expensa involved «n handling dehnguent

ayrmments, but such "late chirge” shall not ba paydble out 9t the proceeds of any sale made to satisfy the indebtedness secured
r;up-,r, unless such proceads are sufficient to discharm thq pntire indebtadnass and all proper costs and expenses securad thareby
- o |

| 3. For tha banefit df the Mortgagee, the buildings jon aaid Pramisas shai be constantly insured against loss by fire

pthat h ds, casudlties and contingencies, ektandad ¢gverage, and other such coverage, i such manner and n such
ompanies and 1or such Bmgunts as may be regquirgsd by t origagee, with loss, if any, payable to Mortgagee, as its Interast

ay sposar, and the Moftgagor does hereby transfier, sasigh, set ovar ani deliver 10 the Mortgages the fire and other msurance
ohicies Covering said praperty, and it is furthar agreed that all of the security for said indebtedness shall pass to, and become

b property of, the pun:hupf at any loreclosure shle hurm.hdar, without the nacessity of notice, sale, deed or other procesdmQs
n cansummation of such foteciosure, and f the Mbrtgagor fails to keep 83id property insured as sbove specified then the
grogagee may, st its uptimlh, insure said property for its injurable value, apamast loss by fire and other hazards, casualties

nd contingencies, for it own benetit, arxd any amourm which may be expendad for premiums on such insurance pohicwes shall be
¢ured by the llen of this mortgage and bear interps! Irqm!tm date of paymant by the Mortgagee; it be:ng understood and agreed
twieen the parties herata that any sum, or surmns, of monay réceived tor any damages by fira or othas cssuaity to any building. or
uildinga, herein convayed may be retained by the ithen holder of the indebtadnesa sepured by this mortgage and applhad toward
aymaent of such indebradnass, either in whaole or in part; or, at the option of the holder of savd debt. same may be paid over 1o
trustes, 10 be namad by the Mortgages, its successors: or assigns, 10 be appiied it payment for any repau or repiacemant of such
ullding, or buildirigs, or for any other purposa or object katistfactory to gaid Mortgagee, without affecting the hen of this mortgage

or the full amount hereby secured.

. . 4. Tha Premises and the improvernents theraon: shall be kept in good condition and no waste committed or permitted
hatann, natursl wear and tear excapted, and ali taxes and assessments or othar charges, which may be levied upon or accrue
pimat the Promizes, as well as alt other sums which may be or become liens or charges against the same, shall be paid and
isctiarged by the undersigned promptly as and when so lavied or assassed and shafl not be permitted to become dettnguent oOr

o xake priority over the Jien of thia mortgage,

! 5. Any claim of hen which may be ﬁluﬂi undar the provigions of the Statutes of Alabama, relating to the liens of
chanics or moateriaimen, shall be promptly peid and dischiarged by the undersigned and shall not be permutted to take pnorty
the kaen of this martgoge. | |

5 l €& That any anﬁ ol legal raquiraments, nféam,r governimantal agency whm*ain: the Premisas are iocated, shall ba fully

fotnplied with by the Martgagor. : |

= 7. Should dnim':h t:u made in the pﬂ‘wrrtﬂni of In'ir inlwmcﬂ pramiiam, t&:-taﬂ.!mmrﬂuntl or other hens, or sny other sum,
Et-._;min provided, the Morigages or assigns shall be autharized to pay same and the sum, ot Jums, 30 paid shall bha and becoms 3
1 io! the indebtednasy secyrad by the mortgage, of the Morigegse o« assigns moy take possesaion of the Premuses, collact the
#nlzcdwa or 1o become dus tharson ang apply same in ppymemt of such delinguent taxes, asseasments or othes liens or, upon

stion made to any court of competant jungdiction, be antitied 38 a mattsr bt right to the appointment of a recesver of
het fents, Issues and profits to be darivad therafrom and with power to leaze and cortiol the Premraes for the benafit of the
rigagee or, at s option, the Morigagee may declare the whola of said indettedness due and payable at once and the mortgage
gy be foreclosed as hersmnafier provided, but no deley or failure of the Mortgagee to axercise this night or any other option
rein shall be deemed 8 walvar of such nght. -
i 8 The Mortgagor agress to pay raasonabla sttorneys’ fees and expenses incusred by the Mortgagee \n applying tor a
adeiver, In protacting its intprest in any litigation involving this real astats, in presenting claim under dny administration
¢ pther proceeding whers proof of claims is reguired by law to twe filed, or in forechosing this mortgagea by suit ot any count
i competsnt jurisdiction, sych fees and expenses to be a gart of the debt hereby secured.
i | | - |
1 9. 1tie turther agread that if tha Martgagor shail I#ii ta pay or cause 16 be paid in whole, or any portion, of the
brindipal sum, o any instalirmeant of interest therson. and any extansions or renewals thereot, or any ather sum. the payment of
which is hereby secwred. a3 they or any of tham mature, aithar by lapss of thrw of otherwiza, m sccordance with the agreaments
anfl Eovenants heren contamed, or should default be rnaqal i the payment of any machanic's lisn, matsnalmen’s hen. Maurance
emiums. taxes of assessments now, of which may hereaftar be, lavisd against, or which may become a lien on said property, of
should datacit he made in any of the covenants, conditions and agreements herein cantained o in the construction loan agreement
ot even data herewith. then and in that svent the whole of saxd principal sum, with ifterest thereon, and all other surns secured
ﬁfehf shal, at the option of the then holder of said indelipdness, be and bhacome immadiately dus ardd payable, and the hoider of
dobt secured shall have the right 10 enter upon and teke possession of sad prop and ael attar or without taking such

Lopsession of the samnp at public outery, in whole or ir paréels, in front of the Court House door of the county wherein said
rgperty 16 lacated, 1o the highest bidder for cash, eithaer in person or by auctioneer, 1&& first giving notice at the time,

Slace and terms of such sale by publication anceé a week for three successive waeks In some newspape: published m sawd county.
anfl. upon the payment of the purchase money ghall execute to the purchaser at 1aid sale a deed 10 the property $0 purchased,
hg procaeds of such sale shall be applied {1} to' the axpanses incurred in making the ssle, including » reasonable attomey's

eq for such services as may be nacessary, in the collaction of sais indebtedness or the foreclosure of the martgage. {2) to

heg payrnent ot whatsver sum, or sums, the Mortgages may have paid out or becormnas liable to pay, in carrying out ttwd provisions
of 'this mortgage. togethar with interest therson; () to the payment and satisfaction of said principal wiebtedness snd interest
haraon to the day of sale and the balance, if any 4hall be geid cver to the Martgagor, or assigns. Ot said Mortgage may be
sisglozed a8 now provided Oy law in case of past due murkgoges, i1 which avent a reasonable attainey s fea shall, among other
:bansns and costs. be allowed and paid aut of the proceegs of the ssle of soid property. In any avent, the purchaser under any
onaclosure sale, as provided heren, shall be under na obilgation to see 10 tha proper ppphcation ot the purchase money
and the Mortgages or tha then holder of the indebitadnacs heraby sacured may becorne the purchaser as said sale and the
auttioneer making the sale ia hereby authorized snd ampowersd to exacute 3 desd in: the name snd on behalf of tha Mortgagor

to such purchaser, snd the certificata of the holder of such indetntedness, appaointing said suctionsar to make such sale.

. h’pu; be prima facie avidence of his suthority in the promusaes. Mortgagee shalt siao hava all rights and romediss ot 2

sacured party under the Alabama Umform Commercial Code.

| | .
i ; 10. in the evant of the snactmant of any jaw, Fudiml ot State, after the date of this mortgape, deducting from the value
af itha land for the purpbses of taxation any lien thereon, gf WposIng any Hability upon the Mortgagope, in respect of the indabtednegs
- Ldrud haraby, or changing in any way the laws now in _i;u for the taxetion of morigages, or debts secured by
rtgages, or the manner of collection of any such taxes, $0 84 to the aifact this mortgage, the whole of the princpal sum
sofured by thie mortgage, together with the interest due thereon, shall, at the option! of the Mortgagee. without notice (0 any
artv,'. necomg immadiately dua and payabile. & 5

fa 11, If ol or any part of the Premises stiall be Jamagad or taken through :onchnmn:ﬁun {which terma when used n thas
drigage shall include any damage or tak mg‘br any gévemriental avtherity, and any transfer by private sals in hau ﬂmja-nf‘.i. |
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us and payable. The Morigagee shall ba entitled to »ll sation, awards, and bther payments or relia! therafor and is
by authorized, at its optian, to commance, &p in .prosacute, in its own or the Mortgsgor's nema, ahy SCtion of
ocaedmgs relating to any condemnation, and to settls or d mpromise any clalm m connaction therawith. Al such compenastion. |
wartds, damages, claims, rights of H:"on pnd pioceeads andjhn right thareto e heveby azsi by the Mortgagor to the  °
ortgaged. who,atter deducting tharefrom all it:! axpensas, including sttormney's feas, may release any maoneys so roceivad by it
without affecting the lien of this mortgage orynay apply the same in such Mannsr s the Mortgagee shall datermine to thé
gtion of the sums sacured hereby, and any baklance af guch moneys then remaming shall ba psid to the Mortgagor. The
uﬁgzm agrees to exméutd nuch further assignments of any compensationa, awards, damages, rights of action, claims and
r 1 |
I

as the Mortgagbe may require. | .
12. This mortgage Grestes a security intarht i tnipioruunnl property of the Mortgagee hersin described, and

hipll constriiuie a Security Agreament urcdar the Al?hm UhiForm Commercial Code. Mortgagor covenants and agrees 1o execute.
nts or other documents that Maortgagee shall require.

fila apd refite guch financing 'stataments, continuation atate
: | 1

| 13, Provided ulwwi that if the Mortgagor pay Baid note and any rendwal of extension thereaf and all other indebtedness
sequled by the mortgage including ail tuture advances to b:l rade hereunder, arxd reimburse said Mortgagee. 118 sucCessors of
ssigna, for any amount it may have axpendad in paymaent of taxes, assessments, insurance or ather liens and interest thereon
ng shall do ynd perform alt other acts and things beren aglesd to be done this corvayance shall be null and vaid: otherwise

1 sh;llﬂ ramain in full torce and aftiact. :

! t

o Sinqﬁllf and piussl ‘llﬂﬂldl used harein to d';p‘ﬂigﬂﬂlﬂ he Mortgagor shall be construed to refer to the maker or makers
f thys mortgage. whethér one of Mmore parsons of I:nrpﬂr{tiun, and ail covanants and agreements herain contained shali tind the
irs, personsl rnp-mnnttliv:u. successors and nssfqm of the urdersigned and every option, right and privilege harain resenved
r secured to. the Mnrt«ndqau{l shall inura to the hamlu'rt of rt:fmm:uunﬂ arvd assigns.
. : | | : :
iN WITNESS WHEREQF, CDHHEHSTQNE BUII).IHHG COMPANY, INC., A CORPORATION
has hereunto set gignature by | ;
Donald M. Acton, its President, ! | COR INE Bk IPANY, INC.
wpn is duly aythorized to sign this the | 1 . '
2 day of i 2000. ? i Bt MAAN 3
. DONALD M. ACTON, ITS PRES DENT
TATE OF ALABAMA | |
OUNTY OF JEFFERSON |
|| |
i , I, the undarsigned authonty, a Nutqw Puhli:n: in and for said County in said State. hereby certify that
1, whosa name signed ta the foregoing conveyance, and who known 1o me, acknowiedged

huhj me on this day that, being informed of the contants
ha

ai conveyance - executod the snme voluntarily on the day the same baars date.
'

Givan undar my h;Lnnr.:I and official seal this day of , 2000,

I
1
|
1

i o E SO S
| | o Notary Public

ATE OF ALABAMA

_.-ﬁ_-——.—.—l—-.._‘-l.- -

ks
c

UNTY OF

- _,_._g__

|. the undersigned authority, a Notary Publ'{c in and for said County ih said State, hereby certify that

- . whosg name signed to the toregoing conveyance, and
fwiha kxnown to ma, acknowledged before me on this day that, being informed of the
k | ! 1 .
c?:’tants of the cunvavahca executed the same voluntarily an the day the same bears date.
| Given under my hand and official seal this | day of | . 2000.

| . 4
' Notary Public

ETATE OF ALABAMA
OUNTY OF JEFFERSON

|, the undarsiinud authority, 2 thaw Public in and for said County if said State, hereby certity that

DONALD M. ACTON
, whosa nama as PRESIDENT

| CORNERSTONE BUILDING COMPANY. INC.
corporation, is signed to the foregoing convayance, and is who is kngwn to me, acknowledge before me on this day

hpﬂ:. haing informed of the contents of the conveyarce, he, as such officer and with full authority, executed the

gme volunterity for and as the act of said corporatlon. .
) | . |

' . G
Givan under my hand and official seal this r.3
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