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-  MORTGAGE
! F‘Hilh qum: M#m Clause)
. b SR
1. DATE AND PAhTIES The date of lhm'Mnng {Socurll}' Instrument) is ... AERIL 10, 2000 and the

parties, their nddtusfs and tax |d:nuﬁ1..aunn numbers, if required, are as follows:
| i .

Man'rcmcam ndm W SHIRLEY | |
' 1134 SORRENTO RD ;
" FILORENCE, AL 35630

R chnckcd refer o thr aua:l‘n:d hddcm:ium incorporated  herein, fur additional Mortgagors. thewr signatures and
' ICRWWIH‘QI’IH’IE

LENDER: CITIZENS BANK & SAVINGS COMPANY
ORGANIZED AND EXISTING UNDER THE LAWS OF THME STATE CF ALABAMA
200 8. JACKSON AVE, P. 0. HOX 910
RUSSELLVILLE, AL 235653
TAXPAYER I.D. #: |

- ey e e — e — — — — i ———

2, CONVEYANCE. F¢fr good and valuable qanmdcranum the receipt and sufficiency of which is acknowledged, and 10 wecure
' I the Secured Debt (dafined below) and Morrgagor's [performance under this Sécuriy Instrument, Morngagor grans, barpains.
1 conveys. selly and mértgages to Lender. with power of saie, the following described property:

REFER TO EXHIBIT ‘A’ MﬂlSMMEIDMMIEAFARTHERBD“

e m 1 g om bhowopas ormmond o d s R - E LA AW OETE E.U DN A 4 LR J A d W LRI NI TE NN L EEE . - 041 ot Em . mr o7 ogon Tk v o r -

B4 HIGHWAY 36 . . . SEA L T Alabama 35043

Ihﬂlrﬂl] ' 1 WY ) i (LI Conbe

Tagether with all rights, casements, appyrtenances, royalties, mineral rights, Pll and gas nights, all waler and riparian nghis,
ditches, and water siock and all existing and fubure ilnprovements, structures, | fixiures, and replacements that may now. or a
any time in 1he fulurc be pant of the feal esiate described dbove (all refermd 10 as "Property ). When the Secured Delx

{hereafter defined) is pmd in full all underlying agreements have bren terminated, this Mortgage will become null and
voud.
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,'i MAXIMUM OBLIGATION LIMIT. The total pnqcipal amount secured by this Security Instrument at any one time shall not

P exceed s £5,000.00 This hmiration of amount does not include interest and other fees and

chaucges validl madc rsuint tﬂ this Socunty lnﬂh*um Also, this Limatatipn does not apply to advances mude under the
- terms of this Security lastrument o protect La:nd:r & SeCurity and to perform any of the covenants contained in this Security
i Instrureent. - .
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4,  SECURED DEBT AND FUTURE m\imcﬁs. 'I‘pc termn "Socurcd Debit” is defined as follows:
: A. Debt incurred under the terms of all promisspty note(s), contract(s), guaranty(s) or oiher evidence of debt described

below and all their exiensions, rencwils, ifications or substitutions. (You must specificaily identify the debits)
secured and vaou should include the final date q" such debifs). }
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| " Figancial Reports and Additichal Docusneits. Hur&agur will provide 1o Lender upon request, any financial staement of

information Lender may deem re .. Montgagar agrees to sign, deliver, and file any additional Jocuments of
certifications that | { may coni nevessary (o perfect, continue, and preserve Mortgagor's obligations under this
Security [mnrunwny Lender's ten stdtus an the Propeny. ;
é. . WARRANTY Sﬂ LK, Morigagor WRrrpnts that! Mortgagor is or will be lawfully scized of the estate conveyed by Uty
| Instrument and has the right o gram, basgpin, convey, sell, and mortgage, with power of sale, the Propeny
- Morigagor also ul-rnnFa that the Property :ls Wm red. except for encumbrances noted above,

7.! DUE ON SALE. Lﬂﬁﬁ may. at its opm:qrn deciare thi entire balance of the Secured Debt to be immediately due and pavabic

1 upom the creation of, or contract for the creation of, a wransfer or sale of the Property. This right 1s subcct to the restnchions

! imposed by federal law (12 C.F.R. 591), as applicable..
. L | g
.. DEFAULT. Mongagor will be in default if dny of the following occur:

 Fraud. Any Cﬂﬂnﬂuﬁf'%mwer engages im yraud or material misrepresentation in connection with the Socured Debt that ivoan
~ open end home cqyity pian. -

- Payments. Any Célnstntr Borrower on any

lSﬁ:urtd et that is an open end home equity plan fals to make a payment when
due A

I ' I '
| y. Any acijon or maction by the Bormawer or Mortgagor occurs that adversely affects the Property or Lander's nghts 1n
~ the ﬂ{. Thig inclindes, but is not limiled to. wbe following: ta) Morigagor fails 1o maimamn required msurance on the
- Property: {b) Moftg wransfers the Property; 1c) Mortgagor commits wasic of othcrwise destructiveiy uses or fails 1
mainiain the Propmymh that the aclipn of inactlon adversely affects Lendet’s securtty: (d) Mortgagor fmis o pay taxes on
the Property or otherwise fails to act and thereby dauses a fien to be filed against the Property that 1y semor to the hen of this
- Security Instrument; (&} a solc Morigagor dies; (f} if| more than one Mnrtgag-:rg, any Mongagor dies and Lender’s securnity i
adversely affected; (g) the Propernty Is taken threugh:emincnt domatn; (h) & puggment 15 ﬁ%uf against Mortgagar and subjeuis

Mortgagor and the rty to action that mdversely affects Lender's interedt: or {1+ a prior liecnhalder forecloses on the
Property and as 2 result, Lender’s interest is adverscly affected |

Executive Officery. Any Borrower 18 an executive officer of Lender or an affitiate and such Borrower becommes indebted Lo
Lepder or another lender in an aggregatc amount greater than the amount permitied under federal taws and regulations

- — — — i — —— = = = = =

REMEDIES ON DEFAULT. In addilion to any other remedy avallable under the terms of this Security fnstrutnent. Lender
may accelerate the Secured Debt and foreglose this Security Instrument in a mariner provided by law 1f Mortgagor i~ in e fan !
in some instances, federal and stale law will require Lender o provide Mortgagor with notice of the right to cure. or other
notices and may establish time schedules for foreclosure actions.

Al the option of the: Lender, all or any part of the agreed fees and charges. accrued interest and principal shail become
immediately duc and payable, afier giving actice if réquired by law, upon Lic occurrence of a defaull or anytime thereafter
The scceplance by Lender of any sum In payment |or partial payment on the Secured Dett after the balance 15 due or s
accelerated or alier foreclosute proceedings are filed pixali not constitute a waiver of Lender’s nght o require complete cure ol
any existng defaglt. By not ¢xercising any remedy; on Morigagor's default, Lender does not wanve Lender's right o {alet
consuder the event a default if it happens again. ; =

' If Lender ipitiates a juddcial foreclosure, Lender 'ph*ll give the notices as reqiired by applicable law. If Lender invokes the

wer of sale. Lender shall publish the notice of sale, and arrange (o sell all ot Im'l of the Property, as required by apphicabic

aw. Lender or is designea may purchase the rty at any sale. Lender shgll apply the roceeds of the sale in the manner

required By applicable law. The sale of ady part of the Property shall only operate as a foreclosure af the told Property . so any

rcmaming Properiy shall conlinue to secure any unsuisiied Secured Dets and Lender may further fureclose under the power of
sate of by judicial foreclosuse. | -

10. FXPENSES: ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. If Mortgager breaches any
" covenant in this Security lastrumeni, Morigagor agrees 10 pay all expenses Lender incurs n performing such covenanty of
 profedting Its securjty: interest in the Property. Such cx nclude. but are not limited o, Yees incurred for inspeching.
» E"—‘“f‘i“ﬂ- or otherwise protecting the Property and Lender’s security inlerest. These expenscs are pavable on demand and will
- bear interest from the date of payment until paid ia full at the highest rate of interest in effect provided 1n the terma of the
Secured Debt. Momgagor agrees 1o pay 31 CONLs and CXPCRs incurred hy' Lender in collecting, enforung or protecling
Lender’s rights and remedies under this Security Ingtrument. This amount may include. but is not iI‘.irnitv:.:d o, aliemeys’ fees,
court costs, and athet legal :xﬁ::lsrs. To the exient permitted by the Uniled Suutes Bankrupicy Code, Mortgapor agrees 1o pay
the reasonable attorneys fees der inturs 10 collect the Secured Debt as awarded by any coun axereising jurisdiction under
. the Bankrupicy Code. This Securily instrument chal! remain in effeci untdl refeased. Mortgogor agrees W pay for am
| recordation costs of such releme. - ;

13, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used, in this section, (1) Environmental Law means,
without limiation, the Comprehensive Environmetspl Response. Compensation and Liability Act (CERCLA, 12 ULS.C Sl
¢i seq.). and all other federal, simte and local laws. regulations, ordinances, court orders, atlorney general opimons of

. imterpreqve letters concerning the public health, safety, welfare, envi or a hazardous substance. and (2) Hazardous

| Substance means any:toxic. radiouctivie or hazardous maerial, waste, Hutant br contaminant which has characteristics which

i render the substiance dangerous or potentially dangerous lo the public health, safety, welfare or enviconment. The term

includes. without limitation, any substances defmwed as “hazardous material.” “toxic substances,” “hazardous wastc” of

“hazardous substance” under any Environmental Law.

| - Mortgagor represents, warranis and agrees ihai: |

A. Except 4s lmmusly disclosed and acknowiedped in writmg 1o Lcnd:r; no Hazardous Substance 1s or wil] be locased
| stored of released o or in the Property. This susiniction does not apply 10 small quantities of Harardous Substances that
’ are generally recognized to be appropnate for the normal use and maniegance of the Property.

B. Except as previousty disclosed and acknowledged in writing 10 Lesder, Mortgagor and every tenant have been, are, and

1

shall remain in full compliance with aay spplicabie Environmental Law.

. Mortgagor shall immediately notify Lender if . release or threatened rebease of a Hazardous Substance occurs on, under
or about she Property or there is a violaton of any Environmental Law concerning the Property In such an event.
Morigagor shall take all necessary remedial m:linn in accordance with any Environmental Liw.

| 0 Mongagor shall immediately notify Lender iiwriting as soon as Maorigagor has reason 1o believe there is any pending or

ihreatened investigation, ¢laim, or proceedisig relating 1o the release or threatened releasc of any Hazardous Substance or

the viotation of any Environmental Law. i

| . ! iaage 3 ot &
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jli ESCROW. FOR TAXES AND INSURANCE p-lnLu otherwise pmvidnd in a wlmt Igrmhm Mbﬂgignr #IH MI be

rcqu::ed tu| pay w Lcud:r funds for w;ﬁs ar} mmhmcc in w:mw

AND mﬁmﬂwa.x, LIABILITY; CO-SHSNERS 41«) ASSIGNS BOUND. All duties under this
bstroment im and indwi-:hulntllf Mnn r.nr :u ihis Security Iastrumnend but does not sign an ¢vidence of debt,

or dogs 50 pnly o morigage muﬂmmpmpeﬂytumpaymmnfﬂthumdbdﬂmd
gox doen ml tn be personal un Secqred Debt; I this Secutity Instrumen: secures a guaranty between
r and Morigagor, Mottgagor agrees ko waivel y righs that may prevent Lender from bringing any achion or clmm

Miartgagor q: my party inklebied! undct obligation. These rights may include, bul are not limuted 1o, any
ficiency or ong-action laws, The dpub;t arxd lepf ity nl‘! this Security Instrument shall bind and benctit the successors and
% of Mortgdgor and Lender.

IA. SFWB!LITY, ETATION. Thls Secqtity Instrument is complete and fully integrated. This Secunny Instrument

" may pot be amended or modified by oral a rﬂ:ﬂ'ﬂ.nr Any section in this Sccurtty Instrument. attachments. or any agreement
related 1o the Scfurdd Debt that conflicts u.‘h ap;;,]hmbif: Inw will not be effective, unless that law expressly or imphiediy
permits the variations by writien agreemenl. If anv pection of this Security Instrument cannot be cnforced avcording to s
terms, that section wlll be severed and will ot affect the enforceability of the remainder of this Seeunty Instrument Wheneuer
used, the singutat shall include the plural and the plural the singular. The captions and headings ol the sections of this Security
fnstrument are for convenience only and ard nol hl: used te interpret or define the terms of this Security Instrument Time 1
of the cssence in thm Seuum} Instrament.

5. NOTICE. Unlm othnmu: required by la'hr any bhu: shall be given by delivering 1t or by mailing 1t by first class mand o
- the appropriate p.my s address vn page ! of thes ‘Secunty Instrument, or to .m} other address designated in writing  Notee o
one mortgagor will be deemed to be notice o al ﬂll'-.!h!,dgm"i

16, WWEIE Excipt 1o the extent pmhlhued by 1aTv Morntgagor waives all apprhlwnum nghts relaiing to the Property .

L

————

e — ———— = ==

ey . - —— — = — R

. (3 Assignment of Lmascsmid Rents . ] Dlh:r

?! |
I
I

17, LINE OF CllIuDl'l' The Sccured Debl mtludx_-s a remlvmh line of credit. Ahhnugh the Secured Debt may be reduced w4

zaro balante, this Security Instrument wil r::mmn in effect until released.

I8. APPLICABLE LAW. This Sccurity lnslrumenl is governed by the laws as agreed o 10 the Sccured Debi. cxcept to the eulent
required by the laws of the jurisdiction when: Lht Pmpen) i lncalad and appliceble {ederal laws and regulations.

'£9. RIDERS. The covenants and agr:ctnunlﬂ of emch u[ (he riders checked below are incorporated int and supplement and amend

the terms of this Secunty Instrument.
[Check all applicable boxes|
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bIGHAWRES By mpﬁ below, Mnngagor agrees: th the terms and covenams containgd in this Security Instrument and 1n any
puachmcms Mortgagor ntsn acknowledges rcm:ipl af 4 qnpy of this Security Insuitinent on the date stited on page 1.
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ACKNOWLEDGMENT: :
STATEOF ALPBAMA ... ..., COUNTY OF LAULERDALE .. ;s,«.
I, a notary public, hereby ::cmf‘y tha F‘W W SHIRLEY, AN INDIVIDURL, .
R Y . whose Dame(s) is/are ngm:d 10 1h:: turcgmng CoRveyake,

aid who isfare known w meh lukwlnc‘std before me on this dhy that, being informed of the contenis of the
conveyance, ho/she/they execyted the samne volunlarily on the day the same bears date. Given under my hand this

......... KOTH. ... day of . MIL: ﬂﬁ?ﬁ U PR
| | | | ¢ g
My cOMMISIION expires. k . 1/ A
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EXHIBIT "A”

of 43311 feet: thence turm an angle of 51 dcg
210.71 foet to the East line of the SW 1/4 of ths D
to the right and run North along 53id 1/4-1/4 yectian

qumbdngnmnﬁmmcmym

Commencing i | .' COINET NEIM#MSWIMOTW'LTMMSM.
WIWH“M.MWMHQ 59 min. 57 sexc. West along the




