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REAL ESTATE MORTGAGE :
| ~ To Secqure 3 Construction Loan
| From SOUTHFIRST MORTGAGE, INC,

- — - o -

i t. DATE AND PARTIES. The date of this Feal Estate Mofgage (Mortgage) 18 Juna 18, 2000, and the partes and ther mading addresses are
' tha W’#m. I ' I :

: ' . . ' i :

Vo MORTGAGOR.: - !

| | CARTER HOMEBUILDERS, INC. : '
' an ALABAMA comporation _
3451 HIGHWAY 52 WEST

PELHAM BAMA 35124

| Tax 1.O.
| BANK:

SOUTHFIRST MORTGAGE, INC.

& Melioral associghion
2068 LORNA ROAD, #100

BiHMINWﬁ 5218
Tax L.D.

| Brasch No. 0003
‘ (a8 MortgeQee )

" 2. MAXIMUM OBLIGATION LIMIT. The wral prln:hil.il]'nwm of the Obfgations secured by thls Morgage at any one dme shall nat
1 | excesd $80,000.00. This kmitxion of amount does not!inciude interest anid other fees and charpes vallkBy Made purtuan! o this

L Mortgage. Alo, this imltadon does not apply in(es made under the tens of this Morigage o protect Bank's securlry

and 10 performm any of the covenano concalnied n this Morgage. i

L

3. OBLIGATIONS DEFINED. The term “Obhigatians® is gefined as and inclucdes the lokowing:

A. A promsaory note, No. , (NoWe) deted June 18, 2000, with d maturty date of Jure 16, 2001, and executad by
! CARTER HOMESUILOERS, INC. (Borrower) payable to the order of Bank, whoh avidences a loan {Lcan! tg Borrawer n the
i amount o $80,000.00, pius interest, and sk etarsions, renewils, madifications ot substitutions therec!
|
I

B. AN hture aovances by Bank to Borroweww, 10 Morgagor, 1o Any ong of tham or 10 ény cne of them arg others (and alf other
ODNgUtIoNS refeed 1o in the subparagraph(s) below, whether or not this rgage s specifically refemrad 10 n tre evidence cf
ndebitedress with regard to such futune and addikional ndebwednass).

;- C AN agditional sums adcvanced, and expensas incumed, by Bank for e purpose ol nsuring, presenving Qr otherwae proactng

: the Propeny (a3 herein defined) and s velue, and any other sums advanced, and expensas ncurred by Hank pursuant o ths

: Morigage, plus interast at tha same rate provided for n the Nobe computed on a $mpie interest method.

0. All other obligatiaong, now @dstng or hersafelr arising, by Bomower owig 10 Bank 10 the axtgn! the taing of the Proparty (as
herein defined) as security themddor it not prohbited by aw, Nncluding bt not mted 1o RabRites for ovardrafts. ai agvances
mace by Bank on Borower's, and/or Mortgagor's, behell as authorired by this Mongage and sebiites as guarantor, endorses
or suraty, of Borrowar to Bank, due or 10 becoms due, diract or indiract, absalule or tontngent, prmary of secondary,
hguidated o unhiquidated. or point, sevarkl, or joint and several.

E. Borrower's parlormance of the ms in the Note or Loan, Morigagor's performance of any ferms o this Mortgage. and
Borower's and Morigagor's parfonnance of any temns In any deed 0 trust, any lrust deed, any trus! sdenture. any other
MOriGaAQe, any Oeed [0 Secure cebl. any securly Agreement, &Ny BSSQNTENL, ANy Constructon oan agreement, any oan
agreement, gny assignment of benslicdl intarest, any guaranty agreemeant or any other agraament wiCr <acures. guaraniwes
or otherwise relates (O tha Nate or Loan.

Haowgver, this Mortpage will not secure another debt:
A, I Bank lais 10 make any disciosure of the sxistence of this Monigage regquired by Ew for such other deb!

, 4. CONVEYANCE. in consiosration of the Loan and Oblgations, and 1o secure the Wms (wheh ncludes thae NOte ACCONdng 10 13
Spaciic terms and thé obigations in this M ) Miongagor hareby bDargaing, Qrarnis, mo/igapes. eis, conveyt and warrants 10 Bank.
a8 Mortgagee, the (olowing described propecty (Fropaty) stuated in SHELBY County, ALABAMA, to-wit!

LOT 39, ACCORDING TO THE SURVEY OF FINAL PLAT MERIWEATHER, 5ECTOR 1, A5 RECORDED IN MAP
BOOK 24 PAGE 103, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

: sLCh proparty not consttuting the homesisad ol BoTower, togather with all bulkings, improvements, fxtuses and eguipment now or
! horsafter atisched o the Propery, inciuding, but not mited to, al hesting, & conghioning, ventiation, pumbng, cookng, placrenl and
' sghting fixturet and squipment; all kndacaping: all mdawior and Interior mprovempnts; all easenants, 1sues. 1ghls, appPUenances,
rents. royalties. o end gas righta, privileges, procesds, prolts, other mingrals, waller, water rights, and water stock, crops, grass and
tenbar &l BNy time (rowing upon said land, neuding Apiacements and soditions thermo, all of which shall bé deemed 1o be and remamn
a pant of tha Property. All of the foragoing Property shall ba colecively hersinafter referred to as the Property. To have and to hokd the
Sroperty, 1O0MNOr with the rights, privileges Bnd appurtenances therato belonging, unto Bank loraver fo secure tha Oblgabons
Mortgagor does hereby warant and detend the Proparty unto Bank forever, sQaingt any clam or clams, of afl parsons claming of o
claim the Property Or any part thereot.

£ LIENS AND ENCUMBRANCES. Mortgapor warmants and represents that the Proparty s ee and clemr af all s end encumbrances
whatsoever, Mortgagor agress 10 pay all claims whimn thee that might resulfl, i unpaxd, in the reciosie, aecuton o Imposition of any
N, CiiM Or pncurnbrance on O aganst the Properly or any pan tharedd. Mornigagor may in good fath contest any such %en, clem or

-

| Marigage {e)10b. Bankar Bystome, Ing. 81 Cloud, MM  AL-7TR-ORIH05:7 882 Intiaw
| cARTER HOMEBURDERS o8/t e/D0 “ FEAD ANY PAOE WHICH EOLLOWS EOR ANY RIEMAINING PROVIBIONS “* PAGE 1
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ancuimbrance by peilng any bord noan amgunt Tocedsaly 1o prevent such D4 from pecamat} a . Cam Of pagumBranca e b
Orieggnt A fonagiosure o axccuiipr

6 WARKANTY OF TITLE. Morgagor agrees to forevar warrant and delerd the e 1n Ihe Progerty and recresents and ~aitaris tFa?
Mortgagaor o iha fee sanpn owner of He Propeety. "hat 4 15 Guthonzed 16 canvey e Proparts arg that 3 s forever dalora 'he 1t
pgainst all clawny

7. CONSTRUCTION LOAN  This 15 @ consiructiqn lcan i thal e Oohgations securaa by this Mortgage a:e meurrad o atnle or oo Rt o
the conslruchon of |an improvement of land|  Morlgagor acrrowiadget ard agreds thal Bace o PO tusied far tha Dene*! b the
contractor, subtontrgetor or matedalman anct that sush|contractor, scboontracton Jf tratpr@imer. do ot ha,e aquitabe s o the wa”
oroceeds and that they do not havwe thirgd-party Ganabcatly Siatus 10 any ol tha lcan groceeds

|

A COMPORATE WARRANTIES AND REPRESENTATIONS. It Mongagor rs & carpgraban, Mo lgaga! maket 19 Bary the FoNow e
wanranties and roprasentations winch shall be.continuing $0 10Ny a3 the Qbigations “amayt gulstanang

A

X

(1

Mortgdgor 5 8 corporation which 18 tduly orgsnaed and vahy axsirg o Mo-tgagors state ot ncorngratan 4% Tepresanlid
the DATE AND PARTIES paragaph gbove. KMorigagor s o geoo slanda{ under the aws 3° a“ states o arem Roitaao
transarts pusness, Morgagor s "h@ corpolate oower and authordy 12 Qwr vhe Property 87900 carty 20 R D URegil an oo
bang cangucted Mortigaglr & quakfied [0 90 DLSNBSS N evety jursCicl.an 1 ahah the fature g ' DusSHent o0 pTnoe.
Mgkt Sul® QuAlDCAtIOn N2CesSary, and NMorfgage: 5 1 complanza Ath A ws. cegulnhons 2reem 3T o8 and S KL/ % PR
authornteas apphcabe 1o '

vmo trecgton. dolivery and podormiance of this hortgage Sy Mortgagor and e huirgar avdaernas Py tha Mt T
attan thy ooepoiate powears ot Hr_n’tgagc:r, i F havee Loen duiy 2 Jthonba? e Bl regate et a0 A I L T L
P4 Galy  QovRE Nt appiovas. 143 acdl ot «olate any pPra.asas OF A, @r e CFoed O o ot one DT b et
government or Maoigagors Aricias ot Irediporatior or Sylaws, andg e oadl ool 0l AT D3 FLENE LA [
agrogmised or other oitrument 10 which fgtgagor s @ parte o fo Wl Mongags 5oLt AT LAY Mangagne e Lot
catject ncluding hut not kmited 1o any CESUISON roniDlrg the Grealier 7 mpase.or vt oAy e, DUATEE 07 4 CouThD TR
any raturp whalsgevar Jpon Ay . Gl MoAghgor s Hopeny o assets Pna MNote and thaen Aertgags anage LY SR L T
Aylreeiad by Mongagos sl constiule the lediai, wah2 and nwd g obbgatgns Ul Margagar, 479 sF the athar Th gt SaTe s
thiatenr, It arty o accorance witk. thaxr resmic g 1enms :

A atrar dsHTaton, 1RPOIts, JAoeds and Jata gwen lo Bame wn pe st fo Mortgago: or to DIPEd S LU HgATes i TTe L
ol this Ngetgaga are atcuralo and correct i a'l matgral sespells a4 cempla nSIhy AN Come HRCEsT M e At Sy T
re@ {dark A ttue aig accurate knswiadge gt the subjedl nattar

NMortgagol has ng: Shranged s Game withjn trig @ast sof yedrs, LNass G M S0 geanrienp 1 ATt GEher it cne Paide amen
o BeriQus famos ac luddy digcirsad to Bins pridr 1D axpCulon al th-g Martgana. MEngaqor Jsas no Cihar aames 4o 3oLt
et ong chall hawer boan pawgd i tull, tortgaqgor haraby cOvanantt and agreas 10 {retarve arg reer i by foeon o e e
Ay eaating name, corporate parglancy, rehes hanchises and rade namén, gt 1o conhirue the cpetatcr o g e qanan, o s

cldwidly CoUrsa.

9 ASSIGNMENT (F J(EASES AND AENTS. Mortgago: grants, bargans. mongages, gals COrLBYS. WArarih. astgrs gtnd rantters 4
addinanal secutily all the rgnt, tike ang ntizest in an~ to any and al

i)

Lystng of futuee Waseas, subledases, heansas. guaranteas ard aty ather ~rtten or vernal agrerments o7 the Lol and Slnaad ™o
ut gy partion ot the Properly, rCh NG any Extens.ont raroaak:  migditcabons of nLQLbttabont b osurm amemiertt 4
pharod 10 A5 TLaases’ )

Hants . syues and prohts (Al refened 1o 13 “Brents” i, Agiudie 3 byt ~o! hiritied 1 securty GRDLLTL, mermues SR AL
arrt addit:pngl rent, COMmMON Area manietance charges, parking charges. ronl @St tarves, StrDr appnTalk tareh ot
Sremiu T cortrbubons, lquidatad damages 1aliowing dafall, £ArCElalon pramLms. TILss T AT T Sharanie guand gt
evenuds, royahes, proceads, bonusas, Agcounts, Coniract rgnis. gerea otangdles. ar 4 rgnhin o ard oa mn emes
Mortgago: mdy have thal n ary wiy pellaf o or ara oo account of the uee or ool pantyv b e s gty Lt ot it
Slroygmarly.

o gttty H0mM hsted 35 Leases or FRerts 5 delermaead (¢ ba gartonal mtoperty, tho Martgage i Ate g Lo regarned il g T ',
BTN TRE LT
:’ .

s tgagar will cromptly provide Bank wHh trua ard corect copes ¢f aki axshng gnd tuture Leaset  Molgagot Mmd. CoUet hEidnd
drijoy and use the Rents so 1oNg as Morigagoer 15 rot » dafault, Except Tor one Wase perad s rent. Morgage: wli neT IOt 3L alia o
Gy ey dudg e tuture Base penoos. ulhess Maorlgagor st obtans Bank s widtdn consent Lot Sataul, *Aarrgagn ar elen R T

elpsfal

ot tor Hark and Mongagor will nal SoteTigie e Ranls with a0y ot funds. At amountn SOt bl be Aptoes o

Gk, checrehon fest 1o Casts ol managing, protectmg and presening the Progperty. and 'coany oThar neTaLLal. TR el T
it iy Harte's coJdrt 006k Ay fEMLNGG amcunts shall he apped i raduce the Hgaticr

Morigagon ageeas that Hhis, assgnment 5 mmmechatady aMpoive Galagar the parlael 10 thes Mortzage ard eMeciuve o 12 Tl naTten
by reecGrrdiegg oF thes Morigage, wniess atMarwsE xgaires by dw, dnd tms gasgrment anll r@gma.r aMes g dytoig ANy redamphcT e A
Lol The bigatons any satsted and all underly 1] agreenents are enttad. aro thes, assgrmant 15 entorzeab s when Bare taret achig
cifyui e Gf the Froperty, whe 8 recener 15 apporield of aher Bank rothen Martgage: stong Gedy" and gemanit tral Pl ot 37
wogd Mortgagoe s tenants pay gl future Renly dractly 10 Hans  Mortgagor agraed Tha: Hark = potdegd to ooy Mongagon o PALT M T
wgnants boosaka payments of Bants dug or 1o pecome dug Aracty (o Hark alter Such rpcprding, ©C aowee 33ne agroey N1 S Hl AL
WA ortgaggaer n lenants anld Mortgagor delauits and Bawn ot hes Morlgagor of the dataut and darmangs hat Martgagor grod NMogan o
vamvants puy all fects dua or te become due depctly 10 Bane  On jecernng the 12008 o gefact, Martgages ol e onog anth e
Vepnk A, paenents of Bents i Maortgagns pecomes Sudect 1 i soluntany of redluntary Dackropboy Ui RAongagon agtene shal g v

Caerttlet to et 1ehet teom Lhe automate stay n barsiugicy isr the puipuse of soloromg 10 s ds . g met? oot LANE QMY ey A
ared et M:}rtqnu{}r':‘. Caterlptc Yy ﬂfﬂﬂiﬂdtﬂgﬁ

FAgatgugnr wartants thal ng “gfgult exis's undes the Loases Qr any apphcabke Wrdiord a~  Mongagor ano aamanms arl ayees

BETOLE NN

ard to ragquid Pha enants o compiy wiln the Leasas and ary applicabks law  Forgagon sl cromothy nphbte Bank of av.

ho -
|I

curcomphance 11 Morigagor neglects o rplusos ¢ erforce complance wth tha tarms o! ot Leases, mer Bane ma, op? M L

Larnprhattee 1o tha gxter] that tha law permits  Noangagor ~il gbtan Aank's wetlen awthonzahon betore Martgago: Conserts LL wiit e
middy  Ancal O othéatwise aner the Leasss, |0 accepl the surrendar 0! the Propey covergd By SLoh L eases [Lnwss tha Leaien oo

TR PRI )

"

of 10 ASSGE, TOMErEmMse or encumber 1ha Laases Of any Liure FRants  Mostgagoer ail nelg Bank harmiess an3 rderrn ty Plane

ior sy afred 20 hakuhiny, 160 % OF 3amage that Hant iy Atar AS 3 Conseience i thp gnsgnment pnoder they catagrack

i PRENTS OF DEFALLT Maongagcor chall ba o dfaait goon the racurance At gre Sf IR fohoa g @eRrtn Cray st Tan L LT LT

LB worys f Dafaui )

(19
i

i)
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Faaure Dy any parly obbhgated on tha Cbi¢atons 10 make payranl when due, of

& dAptaut of Dreach by Bormowaer, MortgrQor 0 any CO-5ignar. scaarsar, surety, or Gudlantor anoor &7y of tre tersen o
Mrattgange. the Nole, any cohstrychon gan agreamant or crhae oan agreemant, any mgr Ll Ty AIenment o ipnge e s T
cacure debt, dead aof trust, trust dead, o any other document I onstument ewdencng Qudtanrty iy, Lesloceg T Ginecs s
ralating to tha bhgabons, of

This rmpkong ot furishing of any vertal an witien reprasantilicn, statarrient O matranty ¢ Hare ahch ¢ o0 necomes Wlve
e StTect mt any matesal respect by of o peha® nf Mortgager, Borrowern Of any Co-sKgass, prcler R e Gty Trogoarart: Tt
(Migatons, G

Foulure to obtant or mantad [he nsuiance ~overages regured Dy Nark  of MSLIArce as % CUSTomary 4anda (e for 4o
Proparty (as Borem dalmed),

e ceath. dmsahon o SOl B Y ,:}' Mg Hp_.pclln“ﬂ.Eﬂ{ ol 3 18Ciyer Gy o Qn h[!ha-rf of the EE-E-QH-'TH}H‘I for th@ e - 30T e e
crachitors by or on bahatt of, the voluntary of vOiuntary 1B mington o sastence Ly, of tha commencemar? 20 anys proieedd)
gadar anv presant of future tederal o shate nsohency, Dankmnicy, recrganzaboan, Compestion of datter cewet av B2
aqans? Morigagor, Borrowas, or any Co-54ner, pndorser, suraty ¢r guarantior of the Qolgations. o
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11,

e

13,

14

15,

16.

17

18,

19,

F. Amﬁhhmuwmnm ﬂmthﬂPﬂhMmmwlnﬂmnw OF aNy CO-Sigrer, mdurthmaf
puarantor, that the drospect of kny paymertt i impaired or that the Propety (as hersin defined) s impaired: or
Hummmfmvtlu,lmmm INBUENCE PIAMIUM, SEL1OW OF Bscrow defitingy on o

an s business, Inchuding ownershio, management, and fleancal condtions, which
Bank’s option, hwlmﬁmtym' ! of the Oigations; or |
1 nmwnmmmtum o

l-mwm
J ¥ Fﬂ'qﬂywﬂmm MY !Mﬁhlﬂﬂ.“ﬂﬂiﬂmw#ﬂmmwmtnmmmtm

nmwmmm:)ﬂm EHGLHBHHEE’
REMEDES EFAULT. At the option|of Sank, }ti or any part of the poncipii of, and accrued nteres! on, the Jblgations yhal
beocoma Iy due and payabis wi mHmWﬂumﬂ-mmEmtmwautnratanytmmlruhr

I addition, upon (e ccourrence of any Event of R Bank, ot I MMerlfnmbsumwmmmd
may immadintely rvoke any or sil other remadies ovrew n tha Now of relted docurnents. Bank « sntdied o all rghts

and remadioy provicad st igw Or sqQuity whathae or nol epnssly stated hmuuonm By choosng dny remady, Bank 208t not ware
N right 10 an immediate use of any mhnm I th-;dlumt Oof Gelauk continues Of OCCUrs agan.

POWER OF SALE. Upon defaul, Bank shal be m o take possession of the Proparty, and wih or wrthou! st teking
PDSSASSION, after Gving twenty-One Osys notice, by NG once a weak lor thise consaculve weeks. the time. place and terms o

sals, by publication n some newspapar published in BHELBY County, ALABAMA, sel the Property in lots, parcels or as & whol, as
Mortgapee desms bast, in konl of the courthouse of SHELBY County, ALABAMA {or the Onvitswon thersol), at publc auciagn. to tha
highest bidder tor ¢ash, and shall appily the procesds ol the saw:
A. fest, 1o thie axpensa of scdvertising, hﬂhg mt{ convieyng, ncluding a reasconable attorneys' fes,
B. second, {0 the payment of any amounts thal may have been expanded. or that & may then be recessar: (0 expend n pdyNQ
naurancy, teen, or other encumbiances, with intersst thereon,
C. third, 1o {he peyment of said Obigations 0 jull. whether the same shall of shail not have fully matured at the date of s 18le
but no interest shail be collected bisyond Iha day of saw; and
D. tourth, the balance, # any, 1o be paid, al Bahi's discrmtion, to Mongagor, . ln any junior len hoider, or Nic a court &f compatone!
purisdiction for the coun 1o make the detedmination as 1o righthyl -ntlhtmnq of any batnce.
Parties agree that Blank may Didt at said sake and mrma sait Froperty, # Bank » tha highest brdder.

DUE ON SALE Oﬂ ENCUMBRANCE, Elnh may, it Hmh 8 option, deciare the ent n balance with ak agcrued nierest on the OBloataons
o be immeditiely due and payabe upon the contnact for. Or craation Of, any #en. encumbrance. ranshk Or 3gie 0! NG PropedTy, br BNy
portion therso!, by Morgagor. Lapse of time oF [ha sccepance of paymants by Bank ater such creatgn of any lon, gncumbigncg,
transher Or Sale. Or contract fOr any ol Ihe foregoing, shal Nl be dbemed & wawer or estoppet of Bank's rghl 1o accewrate iha
Quligations. It Bgnk exercies such ophion 10 scckerate, Bank shall mai, by cenfind mad or otharwiss, Morgagor nClce of accopralor
to the address of Mortgager shown an Bank's records; the notice shall provide for & penod of not ess than 30 days romn the date the
notice is mailed within which Mortgagor shall pay (he sums decisred due. I Mortgagor fails 19 pay such Sums prior to the exprater o
such pwrind, Bank may, without turther notce or damand on Mortgagor, invoke any remedes permitted on Defautt  Thms covenan: shal
run with the Property and shill remain i affect untll the OBRGalions and this Morgag are hully pac.

in the preceding parsgraph, the phrasa "transier or sale™ includes the conveyanca of any right, Litie or mterest N the Property. whether
woluntlry o invoiuntary, by autright sald, doed, instalkinent contract sak, Wnd coantract, contract for deed, basehcld nterest widkh & terr
gredter than thred yoars, sase-oplion contract of any other method of comveyance of 1he Property nterests, the term “nterest” nciudies.
whather Qal O sQuitabls, any right, thie, Ntecasl NI, S, sncumbrance or propretacy right, chodale o nckoatd, any of which
SUPHnior (0 the hen Created Dy this Mongage.

POSSESSION ON FORECLOSURE. I sn action it biought 1o foraciose Whis Mongage for ad or any pant of the Obligahons. Mortgager

aQreas that the Bank shak be enthtied 10 mmedate pOssEsSICn 83 MOngapes n pdssassion of the Property (6 the sxtent! not prohdded
by w, Or the coult may sppoint. and Mongagor hﬂilb-y consents to such appoin t, wthout NOUCE. A recardr (O thke DOSSOSTON O
the Property and 1o ot and recevd tents and profts aring therokom. Any amiunls $0 colected s3hal be useéd (o pay taxas on,
provice insurance for, pay costs of neaded repairs and for any Other Sxpensas reling to the Proparty Or the forecosure proceedngs,

Sal8 exparses or 435 authorized by the courl. Any suti ramanng alter such payments wil Se appled to the Obihgatons

PROPEARTY CBLIGATIONS. Mortgegor ahall promptly pay Al s, &S3assmeants, Bvils, wated rants, other rents. Hsurasce premums
snd all amounts dus on any sncumbrances, ¥ any, 83 they Decome due. Morgagor shail provnde writen proct! 1o Bank of such

payment(s).

INSURANCE. Muortgager shall insure and keep insured the Property against koss by fire, and other hazard, casualty and ioss, wah
sxtended cowarape ncluding but not mied to ihe raplacoment value of ail improvements, with an insurance company acceptable to
Bank and In an amount scceptabie to Bank. Such naurance shall contan the standard “Mortgegee Clwse” and where apphcabis, "Loss
Fayese Chuse”, which shal nams and endorse Bank as morigaged and 04 peves. Such nsurince shall also contan @ provision undes
which e Insurer shall gho Bank at least 30 days notice befors tha cancelation. termmation or maleral change « covarage.

I an naurer plaCis 1o pay A fre o other hazard loas Of SamBge clawm rather than 10 repar, rebulld Or replace the Property st of
camaged, Bank shall have the option 10 apply such insurance proceeds upon the Obligations secured By this Mortgage of 10 hang 1aw)
Property repaived or rebuil. Mortgagor shal defllver or cause (o deliver avidence of such coverage and copws of ail notices and
ranewils reigting therato. Bank shall be entited to pursue any cliaim under the nasurance | Monpagor falls to promptly do 50

Mortgagor shall pay the premiums refuired 10 Mentein such insurance in affect umtil such bme as the requrement 'or Such OSuiEgnCce
terminates. in the svant Mortgagor falls to pay wueh pramiums, Bank may, Al it option, pay such premiems.  Any such paymant by
Bank shall be repayable upon demand of Sank or # no demand & made, In accordance wih the paragraph below tied “BANK MAY
PAY",

WASTE. Mongapor shak not alendte or encumber the Property 10 the prejudics of Bank, or commae. parmnit or sufer sny wasls,
Imparment or detsriorstion of the Fropety, and mgedises of naturel depraciation, shal kesep the Proparty and sl 25 mprowermants 4! gl
timas I good candition and repalr. Mortgagor shall comply with and not viole any and all laws and regulaians BGEICONG the use,
owrarsnip and occupancy of ihe Progedty. Morigegor shal perform and abide by al cbiigations and resirictions under any Geclantbons,
COVENaIts and OtANr SOCUMBNtS GOVEMING the uss, Swnership and oocupancy of tha Property.

CONDITION CF PROPERTY. As 1o the Property, Morapagoer shak

A. kpep all builkdings occupied and keep all bulidings, structunes and Improvemants in good repax

B. refran from the commission or alowanca of any acts of wasts o innﬂrrml o the value ¢! tha Propert!y O MO Overnents
tharaan.

C. not cut Or remove, or parmik 10 He &l O ramoved, any wood of Lmber: frurn the Property, which cuttmg or removal would
agversely affect the value of the Propenty. _

0. prevent the spread of naxiqus or damaging weeds, presarve and pmmt the erusian of the sol and conimuousty praclice
npproved mathods of lnming on the Property ¥ used for agriculutel purposes.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A As used n this paragraph.
{1} "Environmentsl Law” means, without Imitation, the Comprehensive Envionmenial Response. Compensation, and
Liabiity Act (*CERCLA", 42 U.B{. 0801 ot 50q.), o fadbrml, siate and local lews, regultions, ordinances, court
ordars, sttomay Senora wmmm”mthombm hoath, safety, welnm, srvironment or
& Hazardous Subsiencs (s | herain).
(2} "Huozaroous WMW' maans My oxie, redioactive or nanrdpus matarial, waste, poilutant or contaminant which

ol
Maortgags {a)tbd, Banhars Sysiemd, Ing, AL l'.'lﬁu . MM AL-TR-DR2009%5-2 882 LR | .
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20.

21,

22.

24,

26,

has characwrisiics which rencier | mmmmﬂwwltnmwwmn]m.

wallare orithe . The ncludes, without imitation, any subsiances defined as “hamwdous materml.”
“tnde subetances,” wi or "hMazroous subitance” yndir any Ervronmemntal Lavw. .
B. MOigagcr represanis, J agreni

(1) Exoept a8 previously Diaciosed iwnd iacknowinsdged n writhg to Benk, no Hamsrdous Substance has been. i or wil
ba 0cad, Tansporiyd, + weaied, refined, or by sny person on, uoder or about the Propety

© gepept In the ondingry coprsa of business and n srict compl Imllmhﬁﬁmﬂmuluw.

| (@) Excopt &8 previdutly | aciknowietiged in writihg o Bank, Mongagor has not and shal not causs,

| contrbuie to or parimit thie reiesds OF sy Mesardous Substanos gn the Property.

- (3)| Mongagor shal | nGlily Bank It (2) & release Of relpgse of Harardous Substance OogUrS on,
under of about the o or theealans 1o migrats from nearby property, or (b thars it 4 viowtion of
any Environenenial Law ithe Property. In such an svent, Morgagar shalt take al necessary remedia!
actian in accordance any

Law.

(4) Excapt as previously Disiioest snil acknowiedged n writing 1o Bank, Morigagor has no knowiedge of o reason fo
beleve therm & sry pending or 'thresened investigation, cleim, or procesdng of any kind reletng 1o (a) any
Hazardous Substance lozated on, uhder or about the Property or (B} any violtion Dy Morgagor of any tenant of any
Environmontal Law. Mofigagor rrneditely notily Bank in wrting &5 S00N 88 MOongagoe Nas raason o Delwwe
theve 4 any such pending or th nvestigation, ¢am, or proceeding. In suth an svent, Bark has the rght,
' but nol the abigation, 1o partic n My such procesding ncluding the right 10 recene copeas Of any docyments
_relting to such procesdings. |

(5). Excopt a3 previcusly disclased and acknowledged n writing to Bank, Mongagor and every tenant have been, sre
“ang ahall reman o ful complance With sy applicable Emvionmantal Law,

(6) Except as previously disciosad angl acknowisdged n writing 10 Bank, thess aré N0 urderground $I0rage tanas
- privite gumps or opan g on OF undar the Froperty and no such tank, dump or wol shall be sdded
‘uniess Barh first agrems jn writing,

(7); Mongagor wit regularly Nspect Proparty, monkor the activities and operations on the Property. and coofrrn that
. ol DTN, NCONSSE OF APproval by any ppicabie E tal Law are obtamed ang comphed with.

{8). Mortgagor wil parmit, of causel &y ANt 1o pirmik, Bank or k's agent to eaMr and nspect the Property and

raview & records mt any res time 10 detarminge: (0) the existence, location and nature of any Harmardous

Subsmnce on, under or about. thy Property; (D) the sxstence, ocation, nature, and magnsiude of any Hazardous

Sybstance (hat e baeo released on, unGer of abot the P . {e) whathe gr not MoNQagor and any tenant are
n compliance with any p Enviconmenial Law.
{(9) Upon Bank's requesal, Mortgagor at Morgagor's 8, 10 engage a quared envronmenial snginee’ o

prepare an enviconmerntsl aui; of Proparty and (0 submit results Of such audt to Bank Thea choikce of the
snvironmenial enginaer who will gerform such sudit s sublect to the spproval of Bank.

{10) Bank has the right, but not the cbligation, to perform any of Mortgagor's cbigations under this paragraph al
Mortgagor's expense.

{11) As 8 conseguence of any breach of any epmesentstion, warranty or promae made n this paragraph, (n) Mangago!
will incemnity and hold Bank 'snd Bank's successors of ssgigns hanmiess from and against &1 oases, clasns,
damands, iabiltios. tamapes, cieanup, rEsponse and remediation costs, penalties and axpenses, ncudng withou!
mRaton sl cosis of Higation und relsonabis atioimeys’ Mes, -which Bank and Bank’s suctessors o 8335Ns May
sustalt: and (D) af Bank's giecrstion, Bank may relsasse this Mottpege and it returm Mortgagor wil provide Bank weh
colternl of at mas! equal vaiue 1o the Property secured by this Mortgage withoul prejudice 1o any of Bank's rights

under this MOIMgage, .
(12) Notwithstanting any of the Bnguage contained in this Morigage 0 the contrary, the terms of this paragraph shal
Survive Ay RDfeciosure oF of sty deed of Wust, momgage or any obigation regardiess of any passage of
_title 10 Bank or eny disposition by | of any or el nl the Property. Any claims and defernsas to the contrary are
. hereby wahwd. ; i
INSPECTON BY BANK. Bank or ks agits may. of cause 1o ba made regsonabie entrios upon thae Property and napact the

Property provicded (hat Bank shal maka reasonabis affnrts 10 gve Morigagar prior noricu ol any sugh nspection.

PROTECTION OF BANK'S SECURITY. H Mongagor lnils to perform any covenani, obligation or agreement contanad i the Note. thrs
Mortgage of any loan documants or ¥ any action of procesding i commenced which materelly aftects Bank's nlerast © the Proparty
neludng, but not tmiked to, loreciosure, eminent domain, Nsobency, hous: of Envronmental Law ¢ law anforcement, of
arrangerments or procesdings inveiing @ bankrupt or decedant, then Bank, &1 Bank’'s scie oplon, may Mmake such appewances,
disburss such surms, and X9 such action as 18 nocessary to protect Bank's mteres!. Morlgagor heveby assgns o Bank any nght
Morigagor may have Dy roason of any grior enSurnbranca on the Property o Dy ltw o othorwiga 10 Cure any fefaylt under sad pnor
ancumbrance. Whnou! Bank's pnor wrdten ¢onsani, Mortgagor will nol partition or subdiviie thea Property.

COLLECTION EXPENSES. In the svent of any defsul or action by Bank for coliection of the Obhgatons, for protection of the Property

ar lor foreciosure, Morgagor agrees o pay all fess and expenses incurred by Bank. Such fees and axpenses nchicde but are not imied

to fling tees, stanpgraphear lees, witness fees, costh of publication, foreciosurs minutes, and other expenses of collactng and enlorting
the Obligations and pratecting the Property, Any such c¢ollection expensas shall ba added to the princpal amount of the Obhgations,
shal accrue interest at tha same rate as the Qbligatons and shall be secured by this Morigage.

ATTOFRINEYS' FEES. In the ovent of any detauk or action by Bank for collection of the Oblgations, lor protacton of the Proparty or 10r
foreciosura, Morigagor agrees to pay reascnable atiomeys' fees, paraiepal f8es and other lagu! expernises ncurred by Bank. Any such
reasonable attorneys’ fees shal be added o the principal amount of the Obligations, shall accrue nieres! at the samo rate as 'he
Obfgations and shatl be secured by this Martgage.

'CONDEMNATION. in the svent all ¢ any past of tha Property (inciuding but not imitad 1o any sasement tharen) « sought (0 D8 taken
By private taking or Dy virtue of the iaw o eminent domain, Morgagor wil promptly g written notica 10 Bank af tha nstdution of such
groceedings. Mortgagor lurther agres to notly Bank of any attempt to purchase or appropriate the Property or any sasament thargs,
oy any pubdic authority Or Dy any other person or corporation clarning or having the nght of omment doman Of APHrOHHANON
Morngagor lurthar agrees and directs that all condemnation procesds or purchase monay which may be sgreed upcn or wheh may e
tound 10 be dus shal be paid (0 Benk as & prapsyment under the Note. MorigaQor aiso agress to notdy the Bank ol any proceedngl
instituted for the sstebishment of any sewer, witw, consaration, diich, dainage. or other disltrict reling 1o of Dinding upon the
Property of any part thareol. AR awarts payable for e aking of IRt to, o possession of. of damage to ril or any partion of the Propwrty
by reason of any orvate laking, condemnation, eminunt domain, chanpe of grade, or other proceeding shall at the option of Bank, e
paid 1o Bank. Such awerds or compensalion ars hareby assigned to Bank, and uogment theretar shall be entered n favor of Bank.

When paid. such awards shall be used, at Bank's oplion, toward the paymont of the Obligations or paymant of [ax@s BssesSmants.
repairs oc othar Roms provioad for in this Mortgege, whather due or nol, sl N such Drdec and mannar as Bank may determng. Such

appication or redass shall not curg OfF waive any defauk. in the svent Bank deems & necessary lo Appea:r Of ANwe I any

LONCEMNAHon ACtoOn, hearng or progesding, Mongagor shal hold Bank harmiess kom and pay el egal anpenses, noiuding bu! not
knited 10 reasonatis attomeys’ lees and paraiegal lews, court costs and Other expInses.

OTHER PROCEEDINGS. 1 any action or procesdng s commanged to which Bank is made or chooses 1o Daccma & party Dy reason of

e epcution of the Note, this Morigape, any loan doouments o the sxistencs of any ODigations or in which Bank Joems i neCassary L0
ADPERT Df ANSwer N Oroer 10 protect % interests, Morlgagor sgress 0 pay and 10 hold Bank harmiess for ail habiktwes, COSS and
expansas paic or incumed Dy Bank i such sction ¢ procesdings, incuding but not limited to reascnable attormeys fees. parakegal fanlrs,

court COsts and all other Jamapes and expenses.

WANVER 8Y MOFITGAGOR. To the uﬁm not specificaly prohibited by mw, Mongagor hersby wanves and reeases any and ak nghts
and remadias Mortgagor may now hawe br acquine n tha future relating (0.

Morigags (CFi 584, Bankms Bystems, o 81 Clojd, MN AL 70-087898.7 48-2 it e
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A, hmliﬂdt

8. ammpiiony as 1o the Mrapedty, f

c.
0.

wprasement ;
marshaling of Tens and assetr and

E. stanAps of imiations. .
In acdton, redsampiion by Mongagal after l'oricimlwb saiw s sxprensly waived 10 the dient not prohibded Dy aw.

27. PARTIAL F cL . in case of dolault in ¢ | Wtﬂmmwﬂu:huuﬁuwtmBunhnian-_ru:. R ANCE

or the Ming, or hment of any lien, juogment or sncumibrancs, Bank shall have tha rghi, winhou!

prasim, COM
datieing thwe indabtedness dus ANy payabis, lorecioss againg! the Fropeity or any part thersal on account of such spoecic
delsuR. Thie Moriguge shal continug as &' ien on any of the propwsty Aot sokl on loreclosure 10r such unpax baWnce of ihe Ookgatons.

2. BANK MAY PAY, memplfwh-nmﬁu!mmlhobhlhdtnparnfhdutu portorm when obigated 1o pertorm,

Bank may, &t &8 option: :
A pay, wher due, nstaliments of principal, intedest or other cbiigations, sccordance with the termi of any MOQa0e s8Nl 1<

that ol Bank's en nleres!. .

8. pay, when due, instaliments of any r@il sitate il_k mpoisd on (ha Froperty. or
C. pay or peiform any other obligation relsting 1p-the Property which affects, at Bank's sole discrenan. the nterest of Bank r the

Propaty. . . |

| . .
Mortgagor agrees to indemndy Bank and hoid Bank Hﬂr!hlul ior gi the amounts so pawd and lor Bank's costs and aexpensas. nudeg
masonable anornays’ wes and parawQal tees. !

Such payments wl'flm made by Bank shai he added to tha principsl balance of the Obigations and shal bedr nterest al the rite
provided lor by tha Now as of the date of such p . Such payments sha? be a part of this n and shafl be secured By !he
Mortgage, having 1he benefit of the lien and 4 pridrty. MOAQRGLY BOrReT 10 DAY and {o reimburse Bank tor ail such paymants

2. TEAM. This Monpgage shall cemain in sftect unti Ilﬂ'l'lhILtid in writing.

30. GENERAL PROVISIONS.

A
B.

C.

TIME 1S OF THE ESSENCE. Time is of the nm In Mortpgegors pmhunc- of alk dutwes and obligatons rmposed by the

Hm“‘ I
NO WAIVER BY BANK. Bank's coune of desiing, or Bank's forbadrance , or delay in, the mascise of any of Bank's rghls,
remadies, privieges or right to iNgist upoa Mortgagor's stricl & of any provacns contmned n ths Mortgage, or

other loan documents, shatl nol De consired a8 4 waivr Dy Bank, unss Ay such waker s in writing and s 8QNed by Bamk.
The acceplance by Benk of any sum In payment or partial payment o6 the Obigatons after the balance s Oue O &
acceleratecd or after forackasura proCosdings s flad shall not consiiute & waier of Bank's nght o requee fuil and compte
cure of any exisling detault for which such actions by Bank were tken or s right 1o requere prompt paymaent whnan due of sl
othér remaning sums dus under the Obligations, nor will k cure o waive any defaul not compigtely cured of any Othe
delaults or opersle as a delenss ! any toreciosure procesdings of deprive Bank af any rghts, ramegdies and prvieges dud
Bank undar the Note, 1hia Mon , other loan gocumaents, the mw or squily.
AMENDMENT. The provisions containgd n this Mongage may not e amendad, axcept through a writtan amenadment which

sgnad Dy MOrgaQor and bank.
INTEGRATION CLAUSE, This written Mo« and all documents execuled concurrently harawth, reprasent he entre

uNderstarding Detwesn the pasties 'as to the. Coligations and may nat bi contradited by evwdense of pricr, CoNBMPOTENGOUS.
ot SuBBSJUANt oral Agraamarnts of the Dartes.

FURTHER ASSURANCES. Morgagor agrees, upon request of Bank and wihn the tme Bank spacdes, G provoe any
inforrnation, and o saBcute, acknowigoge, |delver and record oOf Mo such further nstruments or gocuments as rmay Da

reguired by Bank to sscure the Nota or confiem any ¥en.

. GOVERNING LAW. This Martpags :mw by the ews of the fa"tntn of ALARAMA, provided that such w3 are not
pitions. !

otherwisa preemptad by federsl kws and .

FORUM AND VENUE. In the svent of Rigation pertaining 1o this Morigage, the exclusme forum. venue ard place of prsdchon
shail be in the State of ALABAMA, unisss ptharwias Ossignated in writing by Bank or otherwse requred Dy law

SUCCESSORS. This Mortgags shall inure to the benefit of and bind fhe herrs, personal represantatves, successons and
assigns ol tha parties; provided howevwe, thit Mongagor may not assign, transter or deiegate anv of the ngNts of oLIGAIGNS
unoer this Morlgage. -
NUMBER AND GENDER. Whanever used, the snguier shal ncude tha plyral the plral the sngular, and the use of any

shal be appicable 1o all Qences.

DEFINITIONS. The twms useg in this Mongape, # not defined haven, shall have thev Maarngs &t dahnad » the oiher
documants Sxacutsd contamporanasusly, &r I CoNUNCION, with this Mortgage.

BARAGRAPH HEADINGS. The headings sl the bepinvning Of any paragraph. or any subpdragraph. 0 thig Morgage am for
conmvanience only and shak not be dispositie N INtPrIting or construing this MOrgage.

¥ HELD LINENFORCEABLE. If any provision of this Morighoe shall be hald unenkrceabl of vod, then such provmon Lo the
axtent not otherwise lmaed by shel be Saverable rom s remaining provmions and shell n Ao way sfiect the
anforceabilty o! the remaining provisions nor the vaiitity of this MONgage.

CHANGE IN APPLICATION. Mortgagor wilh notty Bank in writing prior 1o any change » MAOMQaQor's nama. addrass, of Other
aAppication intormation.

NOTICE. Al nolices under this Morigage must be in wrting. Any notice given by Bank to Mortgagor hergunder wit ba
sffoctive UpONn PErsonal delivery or 24 hours st maling by first Claes 'Unded States mai, postage prepaid, addressed 10
Mortgagor st the address indicated below Morgagor's name of page ong of this Mongage. Any notice gren by Mordgagor 10
Bank harsundér will be efective uoon MDA by Bank st the abdress hﬂ:ﬂnd halow Bank's nama on pago one of Ihs
Morgage. Such adaresses may be changpd by wrikten notice to the other iparty.

EiLING AS FINANCING STATEMENT. Mongegor agres: and ackhnowiodges thal this Mongage aiso suffices as a financry
statement and as such, may be filed of mcord as & finencing statement for purposes of Astcle 9 of the ALABAMA Unform

Commarclal Code. A carbonm, photographilt of other raproduction of this Morgage is sutficient as a lnancmg statement.

31, ACKNOWLEDGMENT By the signature(s) balcw, Morigagor acknowindgas that this MortGage has been read and agreed (o and that &
copy of this MONGAQS has Deen received Dy the Morigagor.

(N WITNESS WHERE OF, Mongagor has xacuted ths Mortgege under seal, ak of the day and yaar frst above artienr

MORTGAGOR:

CARTER HOMEBUILDERS, INC.

an ALABAMA, aban
[Corporate S5eal™ ]
By:
Antest
{*Carpaorale Jesl My bs aMzed bul u+m- M afhix ltlnl'l net alfecl vallohy or (lllnEe )
" - i I | P ——
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. & notary pubiic. In and for said County in sad Sute, he

Wlm. “an ALABAMA corpontion, & sighed 10
belcis me O day that, being INlormed of the contents of the

.mﬂdlh-mmmwhrmdnlhcmuiuucumomhn. Given

—, e e — e ———— =

This Instrument was prepared
BIRMINGHAM, Alahama 35216,

Plaase remurn this document after recording lP SOU

Alabama 35216, 5

| |
YHIS 1S THE LAST PAGE OF A 6 Fl‘l#GrE DOCUMENT. EXHIBITS AND/OR ADDENQA MAY FOLLOW

(011 904, Bankers Brstems, Bo. B,

LT

by MARGIE BRYANT, PRESIDENT, of SOUTHRIRST MORTGAGE, INC.. 3055 LORNA ROAD, #100,

I'HFII:ST MORTGAGE, INC,, 3055 LORMA RCAD, #10C, BIRMINGHAM,
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