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This mmt was prepared by: JULIE ENNIS

TATE OF ALABAMA | SEND TAXINOTICE! TO: - SouthTrust Mortgage Corporamion
i . United Homelbx , Inc. : $ 10 O#fice Park Drive -
QUNTY OF JEFFERSON. P.O. BOX 575 Bimmingham, Alsbama 3%223
: | H.!!ﬂl, ;IH-L 3 -
QWH LOAN MORTGAGE DEED ’
ND SECURITY AGREEMENT
rande and arrtered Mo this : "baw of \SU—' . , 2000, by and

,INC., A CORPORATIO
|

f
| .
utﬂu of tha First Part, herejnatter referrad to as hl*urtmoi, ‘and SouthTrust Mortgage Corporation, ot Birmingham,
. C I
r.laﬁn:unn County, Alabama, b Detaware Enrpormm}ﬂ, Party of the Second Part, herginatter retarred to as Mortgagee.

| |
i | WITNESSETH:

. o | .
-1 WHEREAS, the saidd UNITED HOMEBUWDERS, MC., s corporation,  has become justly ndebtad to the martgagas in
ha principal $um of ONE HUNDRED EIGHTY THREE O TWO KUNDRED AND NO/100--- {$183,200.001DOLLARS.

3 sg much se may from 't to time ba disbursed hersunder, a3 avidenced by a note bearing even date herewith, payabie to
aid Mortgages: with intarast thereon. on demand bJ a3 nd-Torwlu provided therein: and

. WHEREAS, the Mnrhnluur has agreed to dmnt tH:!Mungngu to the Mortgagee in order to secure such sum, or sa much
atedi as may from time to {ime be disbursad, incliding FUITURE ADVANCES to be advanced from time to lime, and any
xtohSIONE O FANewW s tharquf, and afl other mdeh}adnu:s 6f the Mortgagor to the Mortgagee, absolute or contingent. whethet

ow owing or hereafter contractad.

| NOW, THEREFQRE, the undarsigned, m considetation of the indebtednass above mentioned, and to secure the prompl
ayrnent of same with irntarest thereon, and all other indbbledness of the Mortgagor to the Mortgagee, whether now ex:sting of

tenfter Incurred, and efl extansions and renawals heredf or of any indebtedness of the Mortgagor to the Martgagee. and further
o secure the periormance of the covenants, conditions snd agraements harsinafter set torth, have bargained and sold. and do
sby bargain, sall, ahen, grant and convay unto the Martgages, its SuCCessore and assigns the following descnbed real estate.

ying and being in Shelby Caunty, Alabama, to wit:

- |
|

| Lot 88, mcmﬁmmmmufo.Fhma. as recorded in Map Book 25, Page 40, in tha Probme Office of Bbd?v
i " County, Alsbama.
I
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GETHER WITH all building materisls, squpment, ﬁxtu-lt and fittings of svery king or character now owned ot hereatter actarad

the Mortgegor for the purposa of or used of useful in connechon with the iﬂwrmﬁmtn locatad or 1o be located on the
tting

reinabave described real estate, whether such materiats, squipmant, fixturas and s are actuaily located an or adjacent
said real astate or not, and whethaer in storage or otherwise, wheresoever tha sarmhe may be located. The perscnal property

rein conveyed and mortgaged shatl include, without limitation, all lJumber and lumber products. bricks. building stones and

iiging blocks, sand and cement, tooling material, paint, doors, windows, hardware, nsils, wires snd wiring, plumbing and
umbing fixturas, heating equipment and sppliances, slectmcal and gas squipment and appliances, pipes and piung, ornamental
decorative frxtures, and in genersl all building material and equipment of every kind and character used or usafui in connection

ith said improvements.

TOGETHER WiTH all rents, iasues and profits thereo! and the rights, privilepes and appurtenancas thereunto belongmg or
BNy Wise appertainimyg, including all gas, slettric, stesm, hot air and othar heasting, lightng and cooking apparaius. engings,
dars. motors, bathtubs, sinks, water closats, baaine, plpes, taucets and other phumbmng fixtures which are, or shali be, attached
aaid building of which shall be desmed resity as between the parties hersto and N persons cisiming by, through of under them,

nt conveyed by this mortgage 83 part of the security for said indabtedneass.
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Al of the foregoing is sometimes hereinafter {or convomience called the “Premises”.
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.. TO HAVE AND T«D HGLD the Premises, nn& mum heregt, unty the Mﬁf‘lﬂ;&g-oe. its successors and assigrm, fontver.

§ the Morigagor convenanis with the Mortgagee: that the: in lawiully seized in foe simple of the Premices and
good right to sell and convey the seme a3 afdresaid. that tha ises ave frew and clear of sl hens and encumbrances
Mortgagor will warrant and fosgver defend the title tc the same unto the Mortgages. its successors and assigns, agoinst
v lawtul ciaims of all persons whomsoever. | '

ro -
' This movtgage is made angd accepted on the understanding that the loliowing covenants. conditibhs and agreemants ahaH
povitinue in effect so long as any portion of the indebtedness harsby sacured remaing ungaid, to-wit

: 1. THIS iI§ A FUTURE ADVANCE MORTGAGE, 3nd the indebtednass shall be advanced by Mortgages to Morigagor In
ccotdance with a conatiuction loan agresmant of avan date herewith, the terms of which agreement are mads a part of thes

“d,"m This mprtgagh shait also secure any and all othet indebtednass now or herpatter owing from the Mortgagor to the
ort . ; |

| ' |
o i

. 2. At Mortgages’s betion, M«ﬁﬁﬁr will pay 8 "late charge” not sxceading four per centurn (4% of any mataliment
~han paid more than ftpun!{'lﬁl days a the due date thereof to cove! the extra expense involved n handhng delsnquent
ayrasnts, but such “late chiwge” shall not be payable out of the procsads of any sale made to satisty the indebtedness secured
wrﬂw, unises such procsads are sufficient to discharge tha entire indebtednass and all propar costs and eapenses secured thereby

1 A, For the benafit ot tha Mortgages, the buildings oh ssid Premises shall be constantly insured against loss by fire
nd bther hazsrds, casusitiey and contingencies, extanded ¢overage. and other such coverage, in such mannar and in such |
om as and for such hmaunts a8 May be requiréd by tha Mortgages, with 1oss, 1f any, payable to Martgagee, ax its interasd |
ay appesd, and the Mmtg%m does hereby transier, sssign, set over and deliver 10 the Mortgagee the fire and other inswrance

nolickes covering said property, and it is further agieed that|all of the security for sad indabtednexs ahall pass o and become

g :Pfon!ﬂ\l' of, tha nurchn&bf at any loreciosure !EI'! her der, without tha necessity of notica, sale, deed or other proceadings

n cdnsummation ot auch foteclosure, and i the Mbrigagor fails to keap sald property insured as above spec lied than the
Mortgagee may, at s option, insure said property Hor its nsurabla value, apainst loss by fire and other harards. casuvaltics
ant tontingancies, for it§ own benafit, and any amourt which may be expended for premiums on such insurance policies shall be
sgcured by the lien of this mortgage and bear mnterpat fram .the data of paymant by the Mortgagee; 1t being understood angd agreed
batwean the perties hargto that any sum, of sumns. of mongy received for any damag# by fire or other casualty to any butlding. ar
maldings, herein conveyed may be retsined by the then holder of the indebtedness secured by this mortgage and apolied towatd
-*-. mant of such indeabtedness, either in whola of n part, or, at the cption of the holder of said debt, same may be pad gver 10
a trustee. 10 e named by the Mortgsgee, its sucCessore: OF AsSigny, to be applied in payment for any repair or replacement of such
malding, of buildings, of for any other purpose or abject satisfactory to aaid Mortgapee. without affacting the lien of ths mortgage

of the full smount hareby secured.

} f 4, Tha Premises and the imprﬂwmnntT thereon shall be kept in good condition and no waste cormmittad or parrmitted
hirpon, natursl wear and (esr excepted, and all taxes and sssessmants ar othet charges, which may be levied Upon of acoTub
iminiat the Pramises, aa well as all other sums which may be or become liens of chargss against the same. shall be paid and

dtscharged by the undersiigned promptly as snd when so levied or assassed and shall not be permitted to become delinquent o

o|take prarity over the lien of this mortgage.

||
| §. Any claim of ien which may be filed unger the provisions of the Statutes ot Alabama, ralating to the liens of

Jnarics of materisimen, shall be promptly paid snd discharged by the undersigned and shall not be perrmutted to take prorty
et the kan of this morngage.

! 6. That any and all legol requirsments, ol any iﬂqerl'lmul-ntd agency wheremn tha Premiges are located, shall be tuily
~oriplied with by the Mortgagor, . !
: _ |

j ] 7 Should defwult be made in the payment of anyjinsursnce pramium, taxes, assessmants or other hens. ofr any other sumn,
x3 herein provided, the Mortgages or assigns shali be lufhm&d to pay sama wnd the sum, or sums, so paid shalt be and becoma a
: o! the indebtednase secured by the mortgage, or the Mortgages o assigns may taka possession of tha Prermses, collect tha
bt s due or to become due thereon and spply same in payment of such dedinguent thxes, »ssseisments of other hens o, upon
siplication made 1o sny court ot compeatent jurisdiction, be entitled as & matier of right to tha appointment of a recever of
y ronts. ixsues and profits to ba derived tharstrom sl with power to ieass and control the Premisas for the banefit ot tha
iigages or, at its optron, the Mortgagee may duclace tha whole of said indebrednass due and payable at once and the morigage
by be toraciosed aas hersinatter pravided, but no delay or fature of the Mortgages to exercise this nght or any other cpuan

efrqin shall ba deemad a waiver of such right.
|

;! 8. The Mortgagor agress to oay reasonabia attorneys’ feas and expanses incurred by the Mortgagee 1n appiying for a
RTGIvVes, N PLOteCting its interedat in any litigation involving this reat satats, in presenting claim undar any admimstration
ot gthar proceeding whaors proof of claims is required by law to be filed, or in foreclosing this mortgage by suit 1in any court
il gompatent jurisdictron, sych fsns and sxpenses 10 ba a pert of the debt harsby sacured.
- 9. It s further agreed that if the Mot shall faii to pay or causa to be paid in whoie, or any portign, of the
shacipal sum, or any instaliment of intarest , and any extensions or ranawals, thereol, or any other sum, the paymeant of
hich is heraby secured, a9 they or any of tham mature, dither by [apse of time or otherwise, in accosdance with the agroemants
nd covenants herein contained, or should defaull be made in the psyment of any mechanic's lien, materialmen’s ken, insurancs
lemiums. 1axes Or assassaments now, or which may heragfter be, levied sgeinst, or which may becorne a lien on ssid property, of
hould default be mads in any of the covensnts, conditions and agréements hergin conmained or in tha construction loan agreement
nf aven date herswith, than snd in that event the whole o! said pnncipal sum, with niterast tharaon, and all other suMs securd
reby shall, st the aption of the then holder o} ssid indshitedness, be and become imediately due and payable, and the holder of
hile dabt secured shail have the nght to snter upon and take possession of sad propprty and sell after or without taking such
nhegassion of the sarme at public outcry, whaola or in parcela, in front of the Court Housea door ol the county wheren ssd
{opedty is located, to the highest bidder foi cash, sithar i peraon or by auctioneer. | after first giving notice af the time,
nlace and terms of such sale by publication once a waek for thres succassive Whsks 1n soma newspaper published in sawd county.
shd, upon the payment of the purchase monay shall éxecute to the purchaser st saill sala 2 deed to the property so purchased,
e proceads of auch sale shail be appited (1) to the expersas incusred in meking the sale, including a reasonable ariornay’s
e for such services as may be necessary, in the collaction of asid indebtedness or the foraclosure ot the mortgage: {4t to
a payrnant of whataver sum, or sumas, the Mortgagee rmywy have paid out of becomne kabie to pay, i carrying out the QroVISIONS
of this mortgage, togather with interast thereon; (3} to the payment and satistaction of sad principal ingdebtedness and mtarest
hereon to the day of sale and tha batance, if any shall be: paid over to the Mortgagol. oOf assigns. Or sad Mortgage may be
braclosed as now provided by Iaw in case of past due mortgages, in which svent a reasonable attorney's fee 3hall, among other
apcpanaes and costs, be allowed snd paid out of tha pro of the sale of seicd property. In any svent, the purchasef uncer any
Lreclosure sale as provided herein, shall be under no © igation to see to the pr application of the purchass mongy
wid the Mortgagea or the then holder of the indebtedness hereby secured may become the purchaser as said sale and the
aLicticneer making the sale is hereby authorized and ampawered to execute s deed in the name and on behal! ot the Martgagos
E;uch putchasar, and the certificate of tha halder of such indebtedness, nppaimin?ﬂsmd auctioneer 10 Mmake such sale.

it be prima tacie evidence of M puthority in the premises. Mortgagee shall atao have all nghts and remed:es ol a
cured party under the Alsbama Uniform Commaearcial Code.

| 10. in the event of the enactment cf any law, Federal or State. atter the date of this mortgage, deducting trom the vajue
! the land for the purposes of taxation any lien thereon, or imposing sny {lability upon the Morigagee, in respect of the indebtadnegs
docured hareby, or changing in any way the lsws now in force for the taxation of mortgages, of debts secured by

: grigages. or tha manner o} collection of any such texes, 50 aa 10 tha aftect this mortgage, the whaote of tha princepal SuMm
sscured by this morigage, together with the interest due thereon, shall, at the option of the Mortgagee. without notice to By

jarty. become immedistaly due and payable. .

»
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% agrevs to axacute such further assignmients

12. This | restes a security intenest in-thh personal property of the Mortgagee herain described. and

qf any compensationg, swards, damages,

Fhall e Agresment under the Alabama Uriform Commercial Coda. Mortgagor covenants and agrees 1o executs,
ile +nd  puch fineny statements, continuation statanhents or other documents that Morigagee shall requite.

, 13, Provided llwwlp that i the Mnrtnlnntl pay said note and any renews! or axtension thereo! and alt other indebtedness
ecured by the mortgage intluding &)l future advances to bi made hersunder, and reimburse said Mortgagee, 113 SuCCassors of
s for srry amount it y have sxpendad in pnymnt!nﬂ taxes, sasessments, insurance ¢of other liens and interest thereon

d shab do and perform all other acts and thungs herein lﬁrud to be done this conveyance shall be null and void; otherwise
t ahall remain in full force affect. | |

S , ! | : 1.

. Singular and plural iwords used herein 10 designaty tha shall be construad to refer to the maker or makars
f.t"lil mortgage, whather dne or more persons of| & . snd sfl covenants and agresments herein contained shall bind the
i, parsonel mmtlti#n, successors ahd aspigna of undersigned and every option, nght snd privilege herén rasarved

. siscured to the Hmulnoo-lb shall inure to the hanefit of its Fuccessors and asaigns.

1 | I '
IN WITNESS WHEREOF, UNITED HOMEBUILDERS, INC.. A CORPORATION.
has herdunto pet its signature by
MEBUJLDERS INC..

LEONARD W. COGGINS, Its Prasident,
is duly authorized to sign this the
Jlrgn OF ALABAMA
| !
DUNTY OF JEFFERSON _
| ! : .
| i, the undersigned authority. 8 No!ianr Public in and for said County in said State, heraby certity that

| , Wwhosa name ned t;: the ini-oqolnn conveyance, and who known 10 me, acknowledged
bre me on this day that, being informed of the cantents

the comeyance - executed the same voluntarily an the day the same bears date.
Given under my hend and officist sesl this | dey of , 2000
! _ i
N , |
_ L - .
! S Novary Pubic |
ATE OF ALABAMA | ; ,
UNTY OF | | |

|, the undarsignhed authorty, & Nuinrv Public in and for said County in said State, hersby certity that

| L. whose name signed to the foregoinpg conveyance, and
r*n wnown 1o ma, acknowledged befora me on this day that, being informed of the
ﬁnuntl of the cﬂn?wflnci u:nnutcd; ﬂho same volumtarily on the day the same bears date.
. Given under ty hand and officisl sedl this dey of . , 2000
Hothh
ATE OF ALABAMA |
KIOUNTY 'OF JEFFERSON |
| |
1, the undersigned authority, 8 Notary Public in and for seld n ssid State, heraby certify that
LEONARD W. COGOINS _ . WGBS NEMS 88 .
UNITED HOMEBUNLDERS, INC. a corparktion; is signed to the foregoing conveyence, and is who is known o

, acknowiedge before me on this day thet, being, Iformed of the contents of the conveyance, he, as such officer
ith full authority, executed the same voluntarily foy and as the sct of said corporation.

Given under my hand and officisl sesl this 1,.)5' “— d . 2000, \

H
v ! ) . - |

NOTARY PUBLIC STATE OF ALABAMK AT LARes
My MM EXFSRES AUGUST 30. 2008,

5 | Wm-n‘r PUSLIC UNDENWRITERS
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