ded - e aEme W

e — —_————— —

- — ——

o ——

e Stste of Alaboma
MORTGAGE |
(With Furare Advance Clawse} |
| . : |
 DATE AND PARTIES. The date of (his Morigage (Security Initrument) is Ldune 22, 2000 and the

partivs, their sddresses and tax identification exmbers, if required, are as fotlows:
MORTGAGOR: J. E. Bishop Homes, Inc. |
. & oorporation _ ;

200 Canyon Park Drive .

- pmlham, AL 35124 g
 Twopayer 1.D. §: NN 5

[f checked, refer to the attached ﬁMm incorporated herein, for sdditional Mortgagors. their signstures and
acknowledgments. : B

LENDER: ?Immmm&fmrm

ized and: mtuﬁ wder the laws of the United Statees of America

P. O. BOX 977, B
ﬁmm, HL

Teopayer I-D-':*;lk

2. CONVEYANCE, For good end vdmﬂu comiﬁunhm. the receipt mdmfﬁcmy of which is cknowledged. and W secure

the Secured Debt (defined below) and Mortgagor's performaocy under this Security Lostrument. Mortgagor grands, bargains,
conveys, selis and morignges to Londer, with power of sale, the following dw:.libud property:

K M&ﬂ&ﬁﬁfﬂaﬂ  Sector

Eﬂtﬂ 36; 3'?

- The property is located in M ................... s Bt
o (Countyy j
Lots 36, 37 & 75 Meriweather Drive = Pelhdm . . ... Albeme 33028
(Addrean) (City) ZIP Code)
Togethar with all rights. sasements, s, royaities, munoral rights, oil and gas righss, all water and npanas rights,
ditches, and water stock and all- and futune improvements, srechores, ficheres, and replacoments that may now, or st
ln.yumuinﬂnfﬂm.hopuﬂnf mﬂuthedeﬂﬂbdlbow{ﬂlmwmu'm‘}.Wh:nﬂnﬁuclmdl)dﬂ
(hereafisr defined) is paid in full :dlumﬂyimwMﬂhﬂthﬁsMwwﬂlh&mmﬂlm

void. : .

- |

3. MAXIMUM OBLIGATION LIMIT. The bkt principul amount secured by this Security Instnument al any onc time shall naot
excoed § 297..7290,90. ... veddresnrannpats o This limitation of smount does pot inchsde interest and other fees and

------ !
'

charges vlliﬂgunﬁdl to M&cuﬂ Irstrument. Also. this limithtion does not spply to sdvances made uider the
tarms of this Secarity Instrument to protect Lender’s security and to perform any of the covenants contamned n this Secunty
| nstrumment. . L - i

. N
4. SECURED DEBT AND FUTURE ADVANCES, Tho term "Securad Deba® is defined as follows:
A. Debt incurred under the terms’ of all ismory note(s), contractin), gusranty(s) or other evidence of debt descnbed
botow und all their extenmons, renswals. modifications o Itutions. en referencing the debix below it is
suggested that yow include items such ap orrowers ' names. note t5. interesi rades, mudurity dates, etc. )

Construction Loan Agreemsrt and Promissory Meﬂ! exncuted similtanecusly herewith.

ALABAMA - MONTGAQE (NOT FOR FNMA, FHLMC. FHA OR VA USE) ipege ! of &
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12.

13.

B. All future advances frog Lender 10 Mortgagor of other future
ncte. comtracl, gmﬂy,mnﬁmwidcmnaﬂmm y M
Instruoment whether or not this Security | ' '

instrument, each Mortgagor that thi W‘L , , and future oblygetions
thai sre givea to or incurred by asy one OV MO . Of KRy OfM Of BN and othern. AR future
' advances and. other future obligabons arc by this ily Instrument oven all or part may not yet be
 advenced. ﬁlmuqdumuﬁ r fu ,Cﬂi'lti.u!llrtﬂcllrullﬂifmd:ﬂlﬂl:dﬂ::ufdum&xuﬁfylmm.
Nothing in this Security | int shall const; s copsmitment %0 make additiomal or future Joans or advances n any
smount. such commitment musi be o It & separate writing.
C. All obligations owes > Lender, which may lstcr anisc, 1 the extent oot prohibited by law. inchading. bt neot

" Timited to, lisbilities for overdrafts reinting to any deposit account agrocinent between Mortgagor and Lender.

D. All additionsl sums sdvanced expenpoy socurred by Lender for in:unng. preserving of othierwise protectmg the
{"mpeﬂ)' and ity value and my.tﬁwr samys advanced expenses incyrred by Lender under the terms o this Secunty

This Security Instrument wall not securé any othér debt if Lender faulx b0 give any required notice of the nght of rescission.

|
PAYMENTS. M A that sil payments under the Secured Debt will be pa when due and in accondance wath the
portna of the Securad Debt m Security {mﬂm . \T puid

WARRANTY OF TITLE. Mon r wnrrlnl;s that Mortgagor is or vl llv lawfulty seized of the entate conveyed by this
Secunty lostrument and has the right to grant, bargain. convey. sell. and mortgage, with the power of sale. the Property.
Mortgsgor also warrants that the Property i unancumbered, except for um:unrbnm:us noted ahove.

PRIOR SECUm INTERESTS. With rogund to any other morigagy, deed of trust, secunty agreement or other len
document that ¢ A prior security inturest of encumbrance on the Peoperty, Mortgagor agrecs:

A. To make all IPI)’I‘I!HI‘.IIH when due und to perform or comply with ol mwi':rlllu.
B. To proaapily: deliver to Leoder any hotices that Morigagor receives from the bolder.

C. Not to ullmﬂ any modification or eXlennen i::i‘. por 10 request any future advances under any gote OT agrocot s ured
by the Lien document without Lendér’s priorwritten consent.

CLAIMS AGAINST TITLE. Muﬂgml wil] plb afl axes. assesamenty, liens, encumbrances, jmase payments, groumd reals,
tilities. and other charges relating 10 'the. Propertyl whed due. Londer aiy roquire Mortgagor to ide to Lander copws of al)
notices that such amounts are duo and the reidips evideori Morigagor's paywsnt. Moctgagor witl defend tithe 0 the
Property ngn'nsl any claims that would impair lien of this Security Instrument. Mortgsgor agnees {0 asign (o Lenider, ax
requesied by Lender, any rights. claims or defehses Mortgagor muy have aguigst parties who supply lshor or matenasl W
mainiaips of mprove the Property. !

DUE ON SALE OR ENCUMBRANCE. Lsndér mey. at its option, declare the entire balance of the Secured Debt 1o be

1mw and payable upon the: creation iof, or cantract for the creation of. any lien, encusnhrance, transfer or sale of I
Pﬂ}{mﬂtz right is subject to the restrictions tmposed by federsl law (12 C.F.R. 591). as applicabie. This covenars shall
run with the Propérty anid shall remain in effet until the Secared Debt is pasd in full and this Security lnstrument 15 released.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Propety in good comsdition and

make ail ropsirs that are reasonably pecessary. . shall oot comami or Allow any washs, impairment, or deteriorstion of
the Property. Mortgagor will keep the Property free of sokious weeds and grasses. Mortgagor agrees that the nature of the
ocvupancy and use wall oot substantially change without Londer's pnot writlen consent. Mortgagor will not parmat an change
in any liconse, reptrictive sovenan! or easement without Londer’s pnor wnites conscnt. Muﬂg:gm will notsfy [ r of all
demands, proceedings, claims and actions against Morigagor. and of uny loss or damage to the Property.

Lender or Lend:r"mﬂa may, st Londr’s opion, eoler the y &t any roasomable lime for the purpose of inspecting the
Property. Lender give Mortyg notx;e st the time of or rc ap imspection specifying a reasonable purpose for the
inspecton. Any imspection of lhm.%pcny' shiall be entively for Lender's benefit and Mortgagor will 1n na way rely on
Laosder s maspoction.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contamed I this decurify
Instrument, Lender may, without notice, perform of canse them to be performd. Mortgagor apponts Lender 83 AllOITIRY 10
fact to sign Mortgagor's name or pAY ADY AMOUN necedsary for performance. Lendst’s right to perform for M% |
ot create an obligstion to perform, and Lender’s filure to- perform will oot gech:l-: Lendar from exercising any of t's
uther nghtu under the law or this Security Instrument. [f any construction oR Property 15 disvoatinued of not carred o 10 2
reaxonable manner. Lender may take all sieps neccssary fo protect Lender's security interest in the Property. 1ociuding
completion of the construction. .

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargams, coaveys. vells and mortgages W Lender
as additional security all the right, title and ingsrest 10 lnnynndl“mﬂrﬁmuhm.mbm.uﬂmodm
wriflon or verbal for the use and oce of amy porting of the Property. ixluding any extemssons. remewals.
mudifications or tutions of yuch agreemems (all referred to as ‘Lenses”) and roots. 1ssues and profits (all referred 1o as
"Rents*). Mortgagor will promplly provide Lander with true and cottect copies of all existing snd future Lesses. Mortgagot
may collect, receive, enjoy and use the Rooby so jong as Mortgagor ix not 1 defsult under the terms of this Secunty

[neptruime o N

Mm@&rﬁumm ' is imediately effective between the o;;um‘um:ﬁu Security instrumemst. Mortgagos
agrees that thix sasignment is bive as to third parties on the pecondimg tﬁium.nnddntthiuwwﬂl
remain 10 effect during asy redamption poripd il the Securod Debt is s ed and all undertying agreements are oisded, wnd
thal this ansi i is onforceable when Lender takes actoal possession of the Property. when s receiver s appomied, or when
Lender notifies Mortgagor of the default and demsands that Mortgagor anc Mot s tenants pay all future Reot directly t
Lander. On receiving notice of default. HWWIMMMM#iwm nder any payment of Rents m Mortgagor's
posaession and will receive in trust for Leader and will mot commingle the Renss with other funds. Any smounts
u:ﬂhmcllwﬂuht:n jod a3 Iuw mlﬁsm:lrﬂyWH.?dmﬂrWhtmde ﬂ:mmu':krﬂrun?ﬁu::
Ky Kabio s . Mo ' iine B to moninksin sl ire any tenant to compl e terms O
wmi ticablo law. Mottgagor grees .l'ﬁl‘“ Y W!f

LEASEHOLDS: CONDOMINIUMS; ! VED UNIT [IEVWTS. Mortgagor agrees 1o ¢ with the
provisions of any lease if this Security lostrament is on a leaschold, lf the Property includes a umt in"%um.

ipage 2 of ¥
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Sccured Debt fails o make psymost whea due.
Instrament or sy other document caecwied for
- oekind by Lendor that Lendor st say timee =
or thai the prospect of amy paymeal of the valae of

tpulﬂ.ﬁlﬂuﬁmlww we Lender 30 provide Mortgagor with antwce
' m%mﬁﬂuh losure sctioss. Subgect 10 these lammtions, f
f Muﬂ ,_ this Secwrity lastre in & manmer provided by law if Morigsgur

jon of Lender, all

able, after giving notice if requi
i to il the remedies provided by law, inchuding wi limiation, the pirwer 1o sell the Propenty, the
sermas of the Secured Debt, this Securily Instrument and any related documems. All remedies are distinet, cumulative and ot
exclusive, and the Lender i oniitled 1o all remisdies provided at law or equity, whetber of nol cxpressly st forth, The
»® by Lender of any sum 1n payment of flartiai payment on the Secured Dett after the balance is due of in acceleraled
or afler Foreclosure proceedings are filed xhall not constitate & walver of Lender's night 1o require camplete cure of any exishing
default. By not exercising any remedy on Mortgagor's default, Lender dosy not' waive Lender's right to laters conssder the evend

a defmult if it continues or happens again.

]fuﬂuiﬂﬁmiiiuﬁchl foreciosure, Lender shall give the notices nrujltimdb spplicable law. If Lender invokes the
Es:uufnh. hlh’“lﬁﬁlﬂﬂ!hrﬁlﬂfﬂ“,zlﬂmlﬂ!“ﬂln I:-rln the Property. as required by applicable

|
] ' ;
of any part ufthn.::rd_ foos and charges, sccrood imerest and principel shall hexome immedaalely
by law, upon the occurrence pf a default or anytime thercafter. In addatson.

. i Of its desi may purchase the at any sale. Lender apply the of the sale in the manner
roquitid by applicablls law. The sale of apy p-numw shall only opezate as a forec of the sold Property. so any
remmining ity shall continue to secure any Secured Debi and Lender may further forechose under the power af
sals Or byjudhhli foreclosure. o -

EXPENSES: ADVANCES ON COYENANTS; AT YS' FEES; COLLECTION COSTS. Except when prohthicd
by law, M sgrees t0 pay sl of Lender’s ext if Mort breaches any covenant in this Security Instrument
ortgagor will also pay on demand any amount ncurred by Le for insuring. inspecting, preserving of otherwine

‘ting the Property and Lender’s secunty interast. These expenmes will hear interest from the date of the payment until paid
in Rall at the highest interest rate in effect as provided in the iexms of the Secured Debt. Mortgagor agrees to pay all cosix and
expenses incurred by Londer in collecting, mﬂi or prokecting Lender's rights and remedies under this Security Insfrument
This amount may include, but is aot limited fo, n&w‘ fees, court coals, and other legal expenses. This Secunty Instremeni
shall remain in effect uniil released. Morigagor agrees to pay for any recordation costs of such releace.

ENVIRONMENTAL LAWS AND HAZARDOUSE SUBSTANCES. Az used) in this section, {1) Environmental Law means.
withoul limitation, the Comprehensive Environmettal Respoome. Compensation and Liability Act {CERCLA, 42 U.S.C. 9601
et neq.), and sll other federal, siate snd Jocal laws, reguistions. ordimences, court ordern, sttorncy general opimons of
interprotive lottees concerning the public health,: safety, welfare, environmeent of hazardous substance: and (2) Hazardous
Substance moans.say toxic, madioactive or hazardoos malerial, wasie, pollutant of contamimant which has charactermtics whih
render the substamce dangerous or polentially dangeroua lo the ic hoalth, safety, welfare or environment. The term
inchudes. without limitation, apy substances defined ss "hazardous material.”™ “toxic substances.” “hazardous wasle” or
*hazardous substance” under any Environmental Law. ,

Morigagor ropresents, warrants and agrees that:

A. Except as pw\:'irmly disclosed and scknowiedged in writing to Lender, no Hazardous Substance is or will he boxated,
stored of released on or in the Property. This ‘resiriction doos not apply to small tlﬂi&n of Hazardous Substances thal
are generslly recognized to he for the normal use and nivmnce of the Property.

B.MHMMMHMHMHM,MWMWMMuMn. are, arxl
shall remain in Asd) compliance with any applicable Environmental Law. -

C. Mosigagor shall immediately notify Lender if s release or threstened rolease of a Hazardous Substance occurs on. under
or about the Property or there is a violation of sy Environmental Law concerning the Property. In such an event,
Mortgagor shall take ail neceseary remodial scite in accordance with any Environmental Law.

D.MmMiﬂlimﬁlﬂymﬁfyhﬂﬂiﬂwﬁiﬂHEMHM' hﬂmmhdiuuﬂmr:i:-ngpmdium
 threatened investigation, claim, mto:aﬁmnh&um&nmhmmmumdmm&w Hazardous Substance or
the violation of asy Environmental : 3

18. CONDEMNATION. Mortgagor will mwwwdﬂp&ﬁﬁ'mw:ﬁmh}pﬁmﬂpﬂt

entities to purchase or take any or adl of the Property through soninent domain, or sny other means. Muortgagos
suthorizes Lender to imbervene in Morigagor's mnse in any of the above described actions or claims. Morigagos assigns to
Londer the proceeds of any award or clum for darsges connected with a condemnastion or other taking of all or any part of the
Property. Such procesds shall be cnnndendarqmm and will be ied as provided in this Secunly lnstrument. This
ansignment of proceeds is subject to the terms of apy prior mortgage. of trust, security agreement or ben document.

INSUMNCE.MmelItupWiM-q:nMMM. od, theft and olivor hazards and risks ressonably
associnted with the y due 10 its type and locstion. Thie insurance shall maintained in the amounts and for the periods

that Lender reguires. insurance casrier providing the insurance shal be by Mortgagor subject 1o Lender's approval.
which shall not be usreasopably withheld. 1f Mortgsgor faib to maintuin coverage destri shove, Londer may, al
Lendar’s oplion, obtain coverage to protect Lendur’s rights in the Property sccl 1 the terma of this Securnty instrumen.

Mlimurlmpdhhlmdmwdihﬂln oot , to Loper and shall indlude a standard “morigage clause” and, where

applicable, “lons payee clsuse.” Movighgor shall [lsmedistoly natify Lender of cancellation or terminstion of the insurance.
Lender shall have the right to hold the policies and!reaswsls. If Lender requires, Mortgagor shall immodiately grve to Lender
sll receipts of paid premiuow and resewal notices. koms, Morigagos shull give immmodiate notice to the imsuraace carvier
and Lender. Lender may make proof of loss if not imeodiatsly by Mont .

uummmwum.mm : Mhnppiu!lu restorstion or repair of the Property or o the
Secured Dobt, whether or not then due, at or'’s optive. Any spplicat of proceeds tv principal shall not extemd or
| - | woge Sof 4/
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postpone the doe dute of the scheduled payment mos change the amount of any payment Any excess will be pard to the
Martgagor. 11 the Property s avquired by l.,l.'.'I'ML]‘L"f, Maostgagor's tight tt any imsurance poliies and proceeds resulling from

datage 1o the Property before the agymsition shail pass o FLender to the extent of the Secured Debt immedisteh hetore the

A gaisiton.

10. ESCROW FOR TAXES AND INSURANCE. l'ﬂ]rﬂ‘i otherwise provided in a separate agieement, Murtgapor will not b

required 10 pay to Lender funds for taxes and insorgnce 1n escrow

2 FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Vortagor sl provede e bendoer apon teguest.am

fnancsl statemrent or snformanon Leoder may deem reasenably nevessary  Morfgagor agsces 1o sipn, dediver, amd fide ans
aciditionat documients or certificationy that Lender may consider necessary (1o perfect, conbmes. and preseaoe Morrgag s
obingrtions under this Secunty Imtrumint and |eader’s hien status on the Property.

22 JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS: AND ASSTIGNS BOUND . Al duties newler thy
Sevtirtty Instrument are jornt and individual. 1F Mortgagor signs this Securiy iinstrument but does ol sagn an esidenee b el
!uhﬂtgngur dowes s nnly [y MOFELRN Mnngui;ur'ﬁ interest an the I‘rtlpfrﬁ} Lo secure P e Rl ot the Secured Drebt o an
Muortyagor does ot agree (o by persopally hable on the Sewured Deht Houk Secunty fnstrament secuies a priatanh 8 LY
[ender amd Morgapor, Mortgagor aprees to watve any rghts that may prevent Tender from brinme any o len o L
against Mortgagor i any party indubted oeder the obhhigabion, (hese riphts may e Jude. but ace net lssted B
anti-dehiciency or one action baws Mostgapor aprees thiat Tender atnd any party o thes Secutty Insirument mis vt mende
o make any hamge in the terms of ihas Secunity Instrument o any cvrden e b debt swathout “ottpagnr s comeent o h o
change will not rebease Mortgagor feam the lenns ot thie Seount Instrument  Yhe dubies amd benchits ol thee Seovnt,
Lstrutrent shall hand and benehit the saccessors and assiens of Moglgapor amd T ender

I3, APPLICABLE LAW: SEVERABILITY; INFERPRETATION. Thas St."-.il.ﬂll}' Instrumtent s ponerocd by the Levs oty

wrisdictton in wheh [ender 15 hixated, except o the extent otherwse reuired by the Jaws of the jurede o w oo the
Property o focated, This Securnty instramenl is vormpiete and tutly integraled, Thas Sevanhy Instrunwnl may iwd I atrvetpdedd
m.[-..l!;f'"-._l by oral ﬁwl-ﬂufm_ ANY s Bon A this Seourty Instzument, .-m-.nqmmt:nh. Cer ANy Ao et pebated to the Seoa !
Debt that conflicts with apphe able Taw wall git be oHe tve, unless that Ly cxpressly o miphedly permats the arnstiens b
wrilten apteviment, 1 oany <o lion ok thus Seounity Irstrument - anmoet Iw entor,ed ilu."'“h"}' B pts tetms thal ses oo it be
weevered and will not attect the entarceability of the remmimber of this Secunty instriment. W henever used. the sigular shall
i lude e plural and the plural the sisgular. The captions and headimgs of the sectiens of this Seourity instrument wre boe
AR RN M N[ Wy n:ll}' Ind ary ol 1o ht: um:d b Intc'F["I!ﬂT o L]f'llll'ﬂ' the terms ol this S‘-"-ur”?' lsntrument. Tone 1 of the vaseme e
tus Securdy Tnstrament

24 NOTHCE. nless otherwise required by faw, any:notwe shall be piven by delivening 1t or by maading o by Hrst s il v
the approptiate party’™s address on page 1ot this $euriy nstrumend, or o any ather address dJesignated inowntiny Nodr e o
cne nerlgapor will be deemed 1o be notice 1o all mortpagors,

28 WARVERS. Exvept o the extent prolubited by Jaw, Motlgagor wanves all apprave ment nighls relating o the Proper

6. OTHER TERMS. | checked, the followang ane appds able to thns Scvurity instrunend.

L Line of Credit. The Secured Debt meiuder o revobving hone of credit provision Although the Scoured Prebt may b
redu ed 1o zero balamee, this Securny lostrument wdl remain o efledt untl relea e

D Constraction Loan, This Secunity Instrumenat securss an obligation i urred for the onstrintion ol an impracment oo
the Propertly. '
~ Fixtere Filing. Morlgagor grants to Fomder s securtdy inleiest an alt poods that Muortpagor owns mase o i the btire
aned that nie o1 will become Bxtures refeled to the Properts This Sceunty Instrument sufhoes as a bimang iy ~tatemenl
and any carbon, photooraphs, or ather reproductien may be Helrd of record for purposes of Artn b 9 ol the Poradoae
Copyrenowml Code

I Ridees. The covenants and agreements of ench of the nders checked below are i ctporated it and sapplement and
atvivend the terms of this Secunty Instrement, 1Check all appl able bogesd

' Condomiuum Rider |1 Planned Unit Deveiopment Rider KX Other FNBSC Constructicn Rider

C Additionsd Terms,

SIGNATURES: By sigmng below, Mortgagor agrees to the terms and wovenants coptamed it Secueshy fnstrument and anoam
sttachanents. Mortgagor also acknowledges receipt of & copy uf this Secunty Enstrument on the date <lated on page |

J. ¥. Bishop Hoames, Inc,

iy (' A" 1-r-r-.-f=: L e T ’ tScal) L o S L | Seul
-.":!F'tuﬂur.: Ir.l:-; i-':‘ I;]S}}{}I}' PIESldent# '“‘Ml‘.!‘r ”"_ilﬁﬁllllh.‘l [1at::
'f"l-'i:'i.l't-ﬂ'ﬂ-t as 11wkl ttgntlilulr.-.-.-..l ............. :“:“*'“ ﬂ |---.AH AR MR

ACKNOWLEDGMENT: |

STATE OF ALABAMA | COUNTY OF SHFELRY

| the undersigned smthontya Notary Pubhic s and for saad Counts g Sune do hereby cortify thiat James Eo
Bishop, President of 1. £. Bishop Homes, Inc,, whose nadne is signed 10 the foregormy comy evance and who s know
Lo 1xie. achnow fedged betore me on this day Hae peing @rformed of the coments of they comveyance he. i his capag ity
ol Presadent, exeouted 1he same volumanly i.m'_thﬂ day the \‘EImE,I_'nc:lrﬁ date  Civenunder ne huged and ofbaalk seal thes

1w f} Modas wl June, IIHHJ‘P "'! : - v
f ' o T - i r
o i { :}'{' e - L . . . | o Do
P ST Y AEC UL H.._f;:' “ E v My Commission Expires: v 2
Notary Public ’ .
! i)
T INGA Hawrshdcy pareeey s i ool ;.lH L Eto At 20 beewe AP 1_..1-.-:_-,‘; Ht}:hﬂ-l (page 4 of 4
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. CONSJRUCT N MORTGAGE RIDER .
L "~ (FONMRE-MTG-AL)

b
3

| Muw wbmm 22nd day of Juse, 2000, and is incorporated
A v mumand 248 Mt he

| g of the same date given by the
"¥:to secure Borrower's Note to First National Bank of

) ADDITIONAL Cﬂmm | In addition t;:: or in substitution for the covenants and
agreements made in the Mortgage, Boryower and Lender further icovenant and agree as follows

L. Property Descriptién. Thé Property described in the Mortgage shall also include 41

personal property specifically Jescribed in the Mortgage and all building permits, contracts,

s, plans, specifications, surveys, engincering reports, m*lerhll. equipment, fixtures, tools,

spparatus and /fittings of every kind or character now owned of hp'caﬂer acquired by Borrower for

. the purpose of; of used or usefulin connection with, the construction of the Improvements, wherever
the same may be located. ; | E

. ' I
2 Censtruction Loan, This Mortgage secures & loan incurred to finance the construction
of Improvements on the Property, mdud& in some cases the acquisition cost of the Property and
certain costs incurred in planning, ' and engineering studies, zoning or rezomng, and
similar expenses. It is understood and that funds to be advanced are to be used in the
construction of the Improvements on the Property in accordance with the terms of the Note,
Construction Loan Agreement, and other loan documents, which documents are incorporated herein
by reference 10 the same extent as if fully set forth herein and made a part of this Mortgage. This
Mortgage secures the repayment of all sums and the performance of ail covenants required of
Borrower by these documnents. -

3. Aﬁﬂoﬁty te Puinrﬁ. Puﬁnph 11 entitled “Amhonty to Perform” is amended to
include the following provision. ? -

Funwmmmﬁbmmsmmmm or does or pays for other things
mumtupmaathevﬂuqoftbhqpmyuﬂlmdu'lﬁghuhnhehwﬁmmdamyﬂiu
ireat Borrower's failure to perform the covenants and agreements contained in the Mortgage as a

| 8. Security Agreement. mmmm.mqwmmmumfm
cmmmmamummmmmqmmmmmm_
Bonuwhﬂmﬂe.dﬁ%r,ﬂ&mﬂmﬂhmyﬂrmﬁmnﬂhwﬂmmmw
thatLmdﬁmyrequirefmmﬁmemﬁmemmiﬁmmdpqﬁatheﬁmufthis Morigage with
respect to that Property and shall pay a!l costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attomey-in-fact for Borrower to execute, deliver and file such wntings

for and on behalf of Borrower. |
COMMERCIAL LOANS ONLY
- . |
6. Sabmission to Jurisdiction; Walver of Jury Trial. If the indebtedness evidenced by the

NMWWWMMHMWHWWWWHM
tuﬂwhﬁﬂbﬁnuﬁmmmﬂﬂmhwycm,MMM&dﬁﬂmﬂm
inJefFenonCmmy,Ahhammqﬂmmion,mptMnguiﬁngout of or refating to any
transaction, grievance, or claim under this Morigage, the Note, or the other loan documents.
anwmwmmmMWmmﬂmhﬂuﬁﬂfwebawdmhnpm
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. Note.

venue, lack of jurisdistion, or mmanm of forum in any action bruught m_my of the courts’
described above. Borrower hereby waives all rights to & trial by jury in ay suit, action, or proceeding
set dut sbove. This waiver i§ knowingly, vokmiasily and injentionally being entered into and is part
of the consideration and inducement of the parties entermg {nto this Mortgage and the making of the

i MWWW.BB@WMMWmﬁMWMvau contained in this

J. £. Bishop Homes, Inc.
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