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E  MORTGAGE W 1407222148

Jurie 19. 2000  The grantor is

THIS MORTGAGE (" Security lnijmm'} is pivm on
WOIBRI |

('W")- Th'u!s&uriry Instrument is given o F;'T?I"St Federal Bank

whic: is ized ang existing under the laws nir the United States of America and whose
¥300 McFarland Blvd. Suitel 200, Tuscaloosa. Al 35406

address is
" ir"). Borrower owes Lender the principal sum of
Sixty Five Thousand Five Hundred ang no/100 ‘
| Dollars (U.S. $ 65.500.00 ,
This debt is evidenced by Borrower's: nolc daied: the same date as this 3 rity Instmirjnn]u {'flmcz‘égghich provides for
uly 1.

monthly payments, with the full debe, if bot paid carljer, due and paysble on |
This Security Instroment secures to Lender: (a) the pepaymnent of the debt evidericed by the Note, with interest, and all rencwals,
extenaions and madifications of the Note: (¥) the, payment of all other sums, with interest, advanced under paragraph 7 10

prowect the security of this Secunty lasirument; abd {c) the performance of Borrower’s covenants and agreements under this
Security instru and the Note. For this purpose, Borrower does hereby mongage. grant and convey io Lendes and Lender’s
successors and assigns, with power of sale, the following described property located in
Shelby . :

See Exhibit "A" attached hereto and made a part hereof as if set forth
in full herein for the complete legal description of the property being
conveyed by this instrument.

County. Alabama

The proceeds of this Mortgage loan have been applied toward the purchase price
of the property described hqrein, corveyed to the Mortgagor simltaneously herewith.

wtﬁchhuunadd&u of 1914 Chandalar Court .Pelham [Strees. Cuy).
Alshama 35124 [Zip Codel ("Property Address”).
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J:.%P#'l‘}ig1 QILZ\;E kﬁD TGO HOLD lk## MZE&&&M and Lender's muumnll'l and asigns, forever, 1ogethet with all the
impmvmmsmwmhei-nhermcmdmuﬁ ',Mﬂlm.w.mﬂﬁxmmmmﬂanpm

| of> the property. All replacements and addivions | glso be covered by this Secunty Instrument. All of the foregomng is

refecred 1o in this Security Instrumént as the “Property.” . :

" PORROWER COVENANTS that Bagrower is lnwd.dly seised of the esiate hereby conveyed and has the right to mMONgAgES.
n‘mﬂtﬁmﬂyuﬂmmwu ,ewfmmmbrmnfr:mrd.ﬁnnnwﬂhmm

y the (itle to the Property againsy all claims and demands, spbject to any encumbrances of record.

NSTRUMENT combipes unifarm covenants for nationa! usc and non-uniform covenants with limted

: sion 1o constitule 4 uniform security istrument covering real property.

JENANTS. Botrower and Lender egvenant and agrec as follows:

of | Piincipel sad Interest; Propeymint snd Late: Charges. Borrower shail promptly pay when due the

o

and Dwwrance. Subject o applicable law or (0 & writien waiver by Lender, Borrower thali pay 1o

. _ under vt Note, until the Note is paid s full. a sum ("Funds®) for: (a) ycarly taxes

and sssessments which fnay attzin prionty over this Security Instrument as a fien on the Property: (b} yearly leaschold payments

. or ground rents on the Property. if any; (c) yearly hazatd or property insurance premiums; (d) yearly Nood insurance premiums.

il sny: (2) yearly mortgage insurance premiums, if ahy: and (f) any sums payable by Borrower IO Lender. 1n accordance with

| 1 the provisions of paragraph B, in licu of the payment 0f MONgage insurance premiums. These items are called “Escraw Hems

, Lender may, ol any lime, collect and hold Funds in an amounl not o exceed the maximum amount a lender for a federally

' relasted mortgage loan may require for Botrower's esctow accoust under the [ _cal Real Estate Settlement Procedures Act of

| 1974 as amended from time {0 time. 12 U.5.C. Sectioh 2601 ef S&q. ("RESPA"}. unlcss anothet law thal applies to the Funds

" sets 2 lesser amount. If 30, Lender may. at any time, collect and hold Funds is an amount nol 10 exceed the lesser amount.

 Lender may estimate the amouni of Funds due on the basis of current data and }rmomblc estimates of expenditures of future

Escrow ltems or otheTwise in accordance with q:plictir. law.

| The Funds shall be held in an instilution wHoke deposits ase insused by & federal agency. instrumentality, of enuity

. (including Lender, if Lender is such an institution) © in any Federal Home Loan Bank . Lender shall apply the Funds 1o pay Ihe

Escraw ltems. Lender may not charge Borrower for | piding and applying the funds. annually analyzing the escrow accoumt. of

verifying the Escrow liems, unless Lender pays Bormower imerest on ‘he Funds and applicable law permuts Lendef 10 make such

a charge. However,| Lender may require Rorrower iG pay a one-lime chasge for an independent real estaic fax reponing service

: i i ith this ) ' law provides otherwise, Unless an agrecmemt is made or

. applicable law requires interest to be paid, Lender shall not be required 10 pay Borrower any interesi or eamings on the Funds.

Borrower and Le may agree in writing. however, tha intercst shall bt paid on the Funds. Lender shall give to Borrower,

withoul charge. an annual accounting of 1he Funds. showing credits and debils 10 the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds arc pledged as additional security for all sums secured by this Security Insirument.

If the Funds held by Lender exceed the amoun(s permitied 1o be held by applicable law, Lender shall account 10 Borrowes

for the excess Funds in accordance with the requirements of applicable law. leF: amount of the Funds held by Lender at any

&
> |
:
1
3
]
B
;
3
:

rime is not sufficient to pay the Excrow liems when due, Lender may so notify Borrower in wrilng, and. in such casc Borrower
shall pay to Lender the amount pecessary O make up the deficiency. Borrower shall make up the deficiency o no more than
iwelve monthly payments, at Lender’s sole discretion. |

in full of all sums secured by ‘this Socurhty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire Of sel] the Property, Lender, priof lo the acquisition of sal¢

¥
3
L
=

this Security Instrument.

3. Applicstica of Payments. Unless applicable law provides otherwisc, all payments received by Lender undet paragraphs
| and 2 shall be applied: firsi, to any prepayment charges due under the Nole; second, to amounts payable under paragraph 2.
third, to interest due; fourth, 10 principal due; and Jast, 10 any late charges duc under the Note.

4. Charges; ‘Liens. Borrower shall pay all taxes, asseasments, charges, {incs and impositions altntbutable o the Property
which may aliain priority over this Security Lnstrument, and leaschold payments of ground rents, 1if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manher, Borrower shall pay them on ime directly
10 the person owed paymeDns. Borrower hhall promypily furnish to Lender all notices of amounis 1o be paid under this paragraph.
1f Bogrower makes these payments directly. Borrower shall promptly furnish 10 Lender receipts evidencing the paymenis.

Borrower shall prompily discharge any lien which has peiprity over this Yecurity Instrumemt unless Borrowet: (&) agrees in
writing to the payment of the obligation secured by the liea in'a mannet accepiable to Lendef, (b} contests 1n good {faith the hien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevent the
en{orcement of the lien: of {(c) secures from the holder of the lien an agresment satisfactory (o Lender subordinating the hen to
this Security Instrurnem. If Lender determines that any part of the Property is subject 1o 3 liem which may altain prionty over
this Security Instrument, Lender may give Borrower a notice idestifying the lien. Borrower shall satisfy the lien or take onc of
more of the actions sct forth above within 10 days of the giving of nolice. Focm 3001 9/90
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| AP# 51.4 /42 1£rB=Pmpmy nu}r’ﬂul.q ,?221::4%] kecp the lmmumLa pow existing or hereafter erecied on the

éProp-en}rinmredu'nnlnﬂhyﬁr: hmlmlududwuhinm:m'uwm'mdmymwrhmm.induding

floods or flooding, for 'which Lender requires insurance. This insurance shall be maintained in the amounts and for the psriods
_ﬂ:ul.md:rr:quiml The iMMﬁvaMWMIMMMme}:ﬂ 10 Lender’s apgroval
- widch shall not be yancasonably mw.!IfWﬁlstnmhuhmwwﬁMMu, Lender muy. st Lender’s

- option, obtain coverage to protect Lendef™s rights In

Property in accordance with paragraph 7.
wo Lender and shall include a standard morngage clause. Lender
. If Lender requires, shail promptly give 10 Lender all receipts of

AR tmsursnce policies and repewals shall be 3

and vencwal notices. In the event of | im:hallgiwpro*nplnmimmthcimumcmeML
f of Yoss if not made promptly by, Borrower. |
'ndhwmmwiuwh*ﬁlm.w shall be applicd 1o restoration of repair of the

the restoration or repair is eponomsically fessible and *s security is not lessened. 1f the restoranion of

: repair is not economically feasible of M’lﬂﬂwmﬂhwtmm“wmﬂlh apphied 1o the sums
"~ spcured by this +v Instrument. whether or:not then due. with any excess pad 10 Borrower. |{ Borrower abandons the

Froperty, o7 does answer within 30 days & nttice from Lender that the insurance carner has offered 1o seule a claim, then
Lender may collect| the insurance proceeds. Lender joay use the proceeds 1o repair of restore the Property or to pay sums

secured by this Secarity Instrument, whether or mﬂf[llql'n due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds o principal shall not extend or

" postpone the due dase of the monthly payments refetred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by t. Borrower's night o any insurance
damage 10 the Property prior 10 the acquisition shall ?pim
immediately prior to the acguisition. |

policies and proceeds resulting from
10 Lender 1o the extent jof the sums secured by this Secunty Instrumenl

) | i
6. Occupancy, Preservation, Mﬂmw of the Property; Borrower's Loan Application; 1esseholds.

Borrower shall occupy, cstablish, and use the ity a8 Porrower's principal residence within sixty days afier the execution of
' this Security Instrument and shall continue 10 occupy: the Property
the dae of occupancy. unless Lender otherwise agreds in wriling, which consemt shall not be unrcasonably withheld, or unless
extesuating circumstances exist which arc bcymﬂ Borrower's control. Borrower shall not desiroy. damage or 1mpar the
Property, allow the Property to deteriorme, or coshmit waste on the Propeny. Borrower shall be 1n default if any forfenure
action or proceeding, whether civil of critninal, is begun that in Lender's good fath judgment could result 1n forfeiture of the

as Borrower's principal residence for at least one year afiet

y or otherw)sc materially impair the lien trexted by this Security Instrument or Lender’s security intercst. Borrower may

" cure such a default jand reinstate, as provided io paragraph 18, by causing lhe action or proceeding to be dismissed with a ruling
that. tn Lender's dood faith determination, pretiudes forfeiture of the Bormower's interest in the Property or other maicnal
impairment of the |lien created by this Security instrument or Lender’s secutily interest. Borrower shall also be in defaull if

Borrawer, during the loan application process. gave pssterially false or inaccurate information or staiements 10 Lender (or failed
to pravide Lender with any material information} in connection with the loan cyidenced by the Note, including, but not limited
10, representalions CONCEMIng Borrower's occupancy of the Property as a principal residence. i this Secunty Instrument 15 on a
leasehold, Borrower shall comply wilh-all the provisions of the lease. [f Borrower acquires fee title o the Propeny, the

tensehold and the fee title shall not roerge unbess ngdﬂ' agrees W the merger in Wnting.

7. Protection of Lender's Rights in the tv. I Borrower fails to petform the covenants and agrecments contaned in
this Security Instrument, or there is a iegal that may significantly affect Lender’s rights in the Property {such as a
procecding in cy.probuc.fnrm:deminnmmm'turmufml:mnrr:;ulalimu}.mumdﬂmydnuﬂ

pay for whatever # necessary to protect the value of the Property and Lender’s rights in the Properly. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrumerit. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interesy, u;lwon notice from Lender to Borrower requesting
phymend. : ' .
$. Mortgage Insurance. 1f Lender: required raoftgage MSYTAOCE as A condition of making the loan secured by this Secunty
[pstragsent, Borrower shall pay the prepniums required to magmkain the mongage insurance in effect. If. for any reason. the
mOTIgAge iNSUrance coverage required by Lender Iapscs or cemtes to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the morgage msurance previously in cffect, a a cost substantially equivalent 1o the
cost to Borrower of the morigage insurince previously i effect, from an allernaie mMOREARC insurer approved by Lender. 1f
substantially equivalcnt MOMgage INSUTance COVETRgC is not available, Borrower shall pay 10 Lender ¢cach month a sum equal to
ane-twetfth of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage lapsed or cessed (o
be in cffect. Lender will accept, use and retain these payments a3 2 loss reserve in licu of morigage insurance. Loss reserve

Form 3009 W80
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| 51#“%3[1“{%253 ‘Iinaﬁq:r.be mquu'c&Nﬂ L&j EE zzq}laﬁnﬂﬂ. if morigage | ouvw{inthemuumdfmﬂrpmod
hat Lender requires) provided by an insurer appmvédhjl.:uhtmiﬂhm ' i '

the premiums rcquiru* 14 maintain MOrtgaRe INsUranoce in effect, or o provide h [os TESETVE, gnti) the requirement for mongage

insurance ends in accordance with ¥ny written , berween Borrower and Lender or applicable law.

F.Mpedhn.m-ndnmilug:mmml' :mriuwmmdmpmimnfthchnpeny.ms_hﬂlgm

Borrower notice ai the time of or prior to in inspection specifying reasonable cause foc the inspection.

L 18. Condemnation. The proceeds of any award or claim for damages, direct or consequenaal, n connection with any

"u;‘:qlthnrolhﬂukiniufm}rpmnfmc _ '.mfﬂmminlkunfmmm.mwym;mdmd

| skl e paid 1o Lender. | . |

N Th;ﬂhmnfimm;ufmm.mcpimuhmﬂlbqum‘

the sums secured by this Security Instrument,

IWM .whhmy:mhddmw.lnlh:m a 'hluﬁngofthtprupenyinwhichm:mr
| “maeket value of the imdiﬂclyhefmﬁln&hghwﬂmur, than the amsount of the sums secured by this
! ' Securicy Josarument iaclybeiuul!wuking.}unhﬂmmundﬂdhmiuwinwming.mcsunummudby
this Security shal! be reduced by the: amoual ufthtproceukmﬂlkpliudbyltufdlowin; fraction: (2) the (otal

5 amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
' before the taking. Any balance shall be paid 10 Bortower. In the cvem of a pariial taking of the Property in which the farr
market value of the Property immediately before the il:l;king i less than the amount of the sums secured immediately before the
. taking. unless Borrowey and Lender otherwise agree!ih writing of unless applicable law otherwise providen. the proceeds shall
be applied to the suris secured by this Security Inst whether or not the suitis are then duc.

If the Property is sbandoned by Borrower, or if, after potice by Lender to Borrower that the condemnor offers (o make an
award or settle a claim for damages, Borrower fails fo respond to Lender within 30 days afier the date the noticc 1S given,
Lender i authorized to collect and apply the proceeds,| & its option, cither Lo reslpmian or repair of the Property of 10 the sums
secured by this Security Instrument, whether of no! thén due. |

Unless Lender and Borrower otherwise agree i writing, any application of proceeds (a principal shall not extend or
postpone the due date of the monthly payments referied) 1o in paragraphs 1 dnd 2 or change the amount of such payments.

11, BorTower Nt Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or modification
of amsortization of the sums secured by \his Security !lwmmenl granied by Lender 10 any successor in interest of Borrower shall
the liability of the original Botrower or BOrrower's successors in interest. Lender shall not be required 1o
againsi any sucCessor in interest or refuse 10 extend lime for payment or otherwise mod:fy amortizaton
by this Security Instrumess by reason of any demmand made by the original Borrower of Borrower's
. Any forbearance by Leader m excrcising any right or remedy shall not be a2 waiver of of preciude the
or remedy. -
| and Assigns Bound; Joisd and Several Liability; Co-signers. The covenants and agreements of this
' Security Instrument shall bind and benefit the juceessors and assigns of Lender and Bogrower. subject 10 the provisions of
. paragraph 17, Borrower's covenants and agreemcals shall be joint and sevetal. Any Borrowef who co-stgns this Secunty
. Insrument but does not execute the Note: (a) is co-kigning this Security Instrument only 10 MOTIRAZC, grant and convey that

Borrower’s inlerest in the Property undef the rermas ¢f this Security Instrument] (b) is not personally obligated 10 pay the sums
secured by this Security Instrument: and (<) agrees (hat Lender and any other Borrower may agree (0 extend, modify, forbear or
make any scommodations with regard tq the terms jof this Security Instrument dr tse Note without that Borrower's consei

13. Loan Ch‘rrgﬂ. if the loan secured by this ‘Security Instrumest [ mbjm 10 a law which sets maxitoum loan charges.

and that law is ﬁnﬂlyinwrpmedeHHWHrmMWmlhuﬁdmmbc:allmwd in connection with the
loan rxceed the pepmitted limits, then: (n)mymhlmmmﬂlhumdumdbﬂhcmmwmmmdmmm

1o the permitted lipoil; and (b} any sums already cnilected from Borrower which exceeded permitted hmits will be refunded 10
Borrower. Lender may choose O make this refund by reducing the principal owed under the Note or hy making a direct
paymert 0 Borrgwer. 1f a refund reduces principal, the reduction will be Ireated as a parial prepaymenl without any
prepayment chasgg under the Note.

14. Nothces. ‘Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it of by mailing
it by first class mail unless applicable iaw nequires usc of another method. The notice shall be directed to the Property Address
or any other address Borrower designites by notie to Lesder. Any notice lo Lender shall be given by first class mal to
Lender's address stated herein or any other address Lendes dasignates by notice 1o Borrower. Anry notice provided for in this
Security Instrument shall be deemed 10 have been given o Bortower of | ender when given as provided in (his paragraph.

15, Coverning Law; Severability. This Security Insttument shall be governed by federal law and the law of the
jurisdiction which the Property is localed. In the event that any provision or clause of this Security Instrument or the Notc
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc dectared

W be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

‘-INALI mzuvﬁ,n: Poge 4 of & H_&
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of this Security Instrumen!. -

|
| F

APH -1;4_1[}722;;43 | P | ‘h"#. M%H b Borrower. If all or Iny part of the Property or any aterest n 1t

is sold or ransferred (or if 2 heneficial interest in Borrower is so0id or tmtm'ad and BorroweT is noi a natural person) withou!
Lender’s prior wrilten cpuscal. Lender may, &t its option, require immepdiate payment in full of a!l sums secured Dy this

Instrument. However, this*option shall not bel exercised by Lender if exercise is prohibited by federal law x of the dme

| memilﬂ'lhiloplim&am#hﬂl ﬂ?&iwmufmlm.MnmﬁMl provide a period of mot
’ m&mmemmemiuitmivuqdm-ﬂhdwiﬁmmmmmwnllmmmdbythis
tnﬁljmﬂemmpiormﬂnupirﬂiunf p:rhd,leyinvnktmmﬁu

_‘.wwlmlh:ri;hllum
sy time: prior 10! the Ihuftmsmmrmhmhupuiodu
humﬁwmwmwnfm:muﬂmdtum

| cures doy Gefaalt of pary other covenanis ot qm; {c) pays all expenses incurred in enforcing this Security Instrument,

T iR
—— e ——— — -

including. but not lithited to, reasonable aitorneys’ fées; and (d) takes such action as Lender may reasonably requite 1o assure
that the lien of this Security Enstrument, Lender's n tls in the Property anxl Borrower's obligation 1o pay the sums secured by
this Securiry Instrument shall continu¢ unchanged: |Upon reiasialcment by Borrower, (hs Secunity Instrument and the
obligations secured hercby shall remain fully affective ias if no acceleration had occurred. However, this night 1© reinstate shall

not apply in the case of scceleration under paragraph i1
19. Sale of Note; Change of Loan Services: The Neoic or 2 partial intgrest in the Note (logether with this Securily

" Instrument) may be sold one Of MOST times withoul pribl potice 10 Borrower. A shle may result in & change in the entity (Known

as the *Loan Servicer™) that collects monthly paymesity due under the Nowe and this Secusity Instrument. There also may be one

or more changes of the Loan Servicer unrelated to @ of the Note. If there is a change of the Loan Servicer. Borrower will be

glven wrinten notice of the change in accordance wi f-n;mi: 14 above aad applicable law. The notice will state the name and
ich

m::fthcnewanScwimwm:MI wh mmu;hmldbqnudc,mnmct will also contain any othet

\nféreation required by applicable law.

20. Sobstances. BOmower shall ndb( cause O permit the presence, use, disposal. storage, of reiease of any
Hazardous Subs on or in the Propenty. ' r shall not do, nor allow anyone eise to do. anything affecting the
Property that 5 in loiation of any Enwvi al Law. The preceding two sentences shall not apply to the presence. use, of
' saotage on the of small quantities of Hazardous Substances Ihat are generally recognized 1o be appropriate 1o nosmal

Borrower prompily give Lender writtem notice of =y investigation, claim, demand, lawsuit or other action by any

. governmental of regulatory agency of private pafty involving the Property and any Hazardous Substance of Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authonty, that

| may removal of other remediation of any Hazardous Substance affecting the Pmﬁcny s necessary. Borrower shall promptly take
5 ﬂlmryrenwdill-:tinminmrdlﬂncwim ronmensal Law. |

As used in this paragraph 20, *Hazardous Substances” are those subs defined as loxic or hazardous substances by
Environmental Law and the following subsancecs gasoline, kerosenc, other! lammable or toxic petroleum products. 10XIC
pesticides and herbicides. volatile solvents, materi containing asbesios of formaldehyde, and radicactive materials. As used n
lhiipanp'lphm.i'linvimm:mﬂ Law* mﬁdmﬂmﬂhmuhhcjuﬁsdimmeruh: Property 18 located that

lppﬁcablcllwp-hﬂduotmht}.mmﬂﬂtﬂﬁlmﬁz (n} the defaul; {h}thmhnnquirtdlucmthcdﬂmh;
lc}ldltt,Mlmthnﬂhﬁhmmmmmhﬂtmmm'u'.bywhlr:hthtdcl'iuhmulh-ccwed;md
{d}thlraﬂmhmtthnﬁnrhdmthh*ﬂﬂdihthlmﬁunyruultin sccelerstion of the sums
ucuedhythh&urltylmrmiindnholmm.wmlmrﬁhﬂlﬂmmmnrmrhhm
thmmmmﬂmm:m:MNMﬂeMuﬂornd:t-uhnruynther
delﬂlolnormvulnumhnﬁoﬁjnduh.ﬂmmk-ﬂmnd-ﬂurbdmth date specified in the motice,
Lender, st ita option, mqummmemwhifﬂdmmmwmmy Instrumnent without
tnﬂhﬂ'dm-ndlndmmmmwﬂﬂtuﬂmmm“miﬂdwlﬁhhhhmLmd-ershlllbc
mnﬂmmmumwuwmmmmm in this parsgraph 21. including. but oot limited
m.mmmms’rmmdmﬂsotﬁdem.

|
| ' Form 3001 9790
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AP§ 1407222148 LN# 14p?12221' 8 |
shall give

Security Instrument, the covenants and agreeiments of
the covenants and agreemenis of this Security Instrurhe

in sy rider(s) exccungd by Borrower and fecorded with it.

|
r‘l

If Lender luvokes the power of sale; |
phu.uudérghmpubmmnquu _

" Cownty, Alabmsa, sholl sl the Property to the highest bigdder

| ..L*Hm.lnthp-tlﬂlr

at any sale. Borrewer cpvanants

,.:wnllwdlhnlt,m

Secwerity Instrusnent; and (c) smy excus 6

|
24. Riders to this Security Instrument. If oné pr more riders are excculed by

Borrower and recorded 1ogether with this
éach such rider shall be incprporated into and shall amend and supplement
m as if the rider(s) were a Plrl of this Security Instrument.

[Check applicable box(es) | |
Adjustable Rate Rider Copdominium Rider i {4 Family Rider
Graduated Paymeni Rider Pﬁmnd Unit Development th Biweekly Paymen! Rider
Balloon Rider Raie Improvement Ridet Second Home Rider
VA Rider | Cher(s) {specify]

| : :
Y Sl_GNINd RELOW, Borrower agcepts anyl agrees (o the term and covenants contained in this Secunty Instrument and

Wimesses: G \
E/ L Wl Cu Y NG 2 (Seal)
Kim E. Cr¢a$man Bofrowe s
_(Seal)
—r—— ettt - Borrowes
(Sl . _(Seald)
' JBorrower -Bomower
STATE OF ALABAMA, County ss:
On this 19th day of June | 2000 .1, the undersigne
authority . & Noimey Pnblicimmdfmsﬁdmmmdinsﬁd sisie. hereby certify that
¢im £. Creasman, an unmarried woman |
| . | . whose name(s) 15 signed to the
foregoing conveyance, and who 15 mown © me, scknowledged before me that, being informed of the contents
of the conveyance, She executed the same voluztarily and as his{her act on the day the same bears date.
., 2000 |

Given under my hand and seal of office this 19th day of

My Commission :E,mpir::l: It SO

This instrument +u prepared by MWHITCOL
Form 3001 9/90
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EXHIBIT "A"

:°8~ of Lot 1, Chandalsr South Townhouses, as recorded in Map Book 6, Page 6, in the Office of the Judge
 “Cemmsnres gt the mast Northerly comer of said Lot 1; thence in a Southeasterly direction along the Northeast line
of sald. Lot 1, a distance of 54.69 feet; thence 90 degrees right in a Southwesterly direction a distance of 21.64
feet to the point of beginning, said point being further identified as being the point of intersection of the center
liies of the wood fence enclosing the front of Units "A", "B", "C" and "D" and the center line of the wood fence
-common to Units "B” and "C"; thence continue in a southwesterly direction along the centerline of fence party wall
and fence common to Units "B” and "C", a distance of 68.01 feet to the intersection of the center line of the last
described fence and the center line of the fence encoising the back of Units "A", "B", "C" and "D"; thence left in a
Southeasterly direction along the center line of the last described wood fence a distance of 17.63 feet to the most
Northerly comer of attached storage compartment; thence right in a Southwesterly direction along the Northwest
wall of said storage compartment a distance of 5.19 feet; thence left in a Southeasterly direction along the
 Southwest wall of said storage compartment a distance of 7.07 feet; thence left in a Northeasterly direction along
the Southeast wall of said storage compartment, the center line of a wood fence, party wail and wood fence
common to Units "B” and "A” a distance of 72.98 feet to the center line of aforementioned fence enclosing front of
Units "A", "B", "C" and "D"; thence left in a Northwesterly direction along last described center line a distance of

- 24,44 feet to the point of beginning; situated in Petham, Shelby County, Alabama.

— el - rer———
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SN .
1407222148
oy %lgwﬂ%srm RATE: RIDER Is

| | is incorporsted imo i
neﬁon%qrm: ';JI‘.:ﬂlﬁI)f Deed (the ily Instrument®) of the sam¢ date

"Rorrower” ) Lo secure Borrower’s Adjustabie¢ Raic Note (the "Note™) tq
First Federal Bank y

E | v I r .
(the “Lender™) of the same date and cowdring the Property chcnl:lbud in the Security Instrumecti and

locaied ot | R

LN# 1407222148
day of June

deemed 10 amend and supplernent the Mongage.
. given by the undersigned {the

MNONAL COVENANTS. In addition 10 the covenants Ld agreemenis made 1 the Secunly

lows:
. Borrower and Lendir funher covenant and agree a8 follow
I;mmmr' *ST RATE AND MONTHLY PAYMENT CRANGES "
. The Note provides {or an initial interest raie of f llujsl*SDq
changes in the interest rale and the monthly pay ments, as 10 !
o STEREST RATE AND MONTHLY PAYMENT CHANGES °
Change Dutes : - .
mimmmﬁwﬂlpmmlyc:ﬂ:mﬂwﬁmdnyuf July . 2003

% The Note provides for

snd thdayﬂurylzmmomhthe ‘Enhduemwhithmyinmmtmemuldchmgcuulleda
ot

*Changd Daie.” -
ﬂ;:ng with the first Change Dare, my imcrest rie will be based on an Index. The "Index” is the

weekly average yield on United States Treasury sequritics aidjusted to a constant maturily of | year, as

_ .
MULTISTATE ADJUSTABLE RATE RIDER - ARM: 6-2 -Single Femy- Farnie Moe/Freddis Mac Uniform Instrumaent

w 97061 mmn 3t
| &4
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Mwﬂlnﬂndﬂnmyncwinmmﬂrﬂebyaﬁing
percentage poinus)

| Index. The Note Holder will then round the result of this
addition 10 the nearest onc-cighth of one perpentage point (0.125%). Shbject to the limits stated in Section

(D) below, this rounded amount will be try pew interest rate unbl mcpm Change Datc.

The Note Holder will then determine the amount of the mombly payment
said principal thas [ am ::pecuﬂ 10 owe at lhe Change Date 0 full on the Matunity Datc a1 my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment. !

(D) Lisaits oo Interest thltlnm
‘I'I'Ic: interesl rate 1 am required o pay at the first Change Date will not bc greater than
11.5000 % of less than | 7.5000 % Thercafter, my interest raic will

Date by more than iwo perceniage points (2 0%}

never be (increased or decreased on Ay siggle Change
rate will never be

« of interest 1 have been paying for the preceding twelve months. My interest

from the
greater than, 15.5000 % .
(E) Effective Date of Changes
y the amount of my new

My |new interest rate will becotne effective on each Change Date. | will ps
monthly b:ymt beginning on’ the first monthly payment - date afier the Change
my monthly payment changes again. .

{F) Notice of Changes 5
The Note Holder will deliver of mail (o me a notice of any chan ves in my inlcrest rate and the amount

of my monthly payment before the effeciive date of any change. notice will include nformanon
required by law to be given me and also the title and Lelephone nur+x.l' of a person who will answer any
question' | toay have rcgmim;lhcmﬁu' f i
B.-mumnrmm hWMWWWﬁWPﬂ

Ugiform Covenant 17 of the Security st |

| is amended bo read as follows:
Wﬂﬂmmﬂi Whm.lfmnrmypmnhh:hnpcﬂynr
any interest in it 18 sold ar transferred {or

if a beneficial interest 0 Borrower is sold or transferred and
Borrower is Dot a natural person) without Lender's prior written consent, Lender may, Al its oplon.
recjuire immediatc paymenl in full of all

sums secured by this Secunty Enstrument. However. this option
shall not be exercised by Lender if esercise is probibited by federal |

aw as of lhe date of this Secunty
instrumeni. Lender also shall not exercise this option if: () Borrower causes 10 be submiited 10 Lender
information required by Lender lo evalusie the intend j ' |
- ' ' initials:

@22V 1970%! | Puge 2 of 3

Date unti]l the amount of
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agreement
the Note and this Security instrument

«F

If Lender exerciscs the oplion 10
notice of acceleration. The notice shall provid

permitted by this Security Insttument withow!

BY SIGNING BELOW. Borrower siorpts and
Adjustable Rate Rider. i

i :
e (Seal)
" orrower

)
i Botrower

_.{Seal)
-PrTower

nstrament. Borrower wi
releases Borrower isi wriing.
mant in full, Lender shall g
than! 30 days from the daic the potice IS
rLd by this Securny Insirument I
od; Lender may invoke any remedics

re imnedise pay
3 period of not lesy
delivercd or mailed within whi¢ch Borrower musl pay all sums secu

Bonoweflﬂlitnpuymm;mﬂpﬂotwm:expimﬁmmmispm
' further notice or dernand on Borrower.

oy

will not be impaired by the loam
this Security Instrument is

e fee s a condition 1o
.'Mwﬂmmumﬁ:ﬁmnpmmmplm

' ithloblwmlmfmmtwpallﬂupmmhcsm
i 1| continue to be obligated under

ive Borrower

agrees to the terms and covenanis contained In this

E; (:ﬁuECAmew NN~ —(Seal )

.~
Kim E. Creasman

- Burmowe T

(Seal)

Buwrrowie s

[Seal)

Bormowet

(Scal)

' Inst & POOO-B4004

' 06/23/2000-21001
0827 AN CERTIFIED

SELIT CONTY JICE OF PRIMTE
T -

-Borrowet

Forrm 3111 2788



