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7. THIS MORTGAGE ("Security Instrument”) is givenon June 16, 2000.
TheGrantorts John David Woolley and Connie Elaine Woolley, husband and wife ("Borrower”).
ThEESecl.mty Instrument is givento  Union State Bank
which is organized and existing under the laws of ~ The State of Alabama, and whose address

IS 7226? Pelham Parkway, Pelham, AL 35124 ("Lender") .

Borrower owes Lender the principal sum of Two Bundred Thirty Five Thousand and 00/100 Dollars (U.S.
$235 ,_-000 .00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  **#*. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
sﬁﬂunly of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's

sccessors and assigns, with power of sale, the following described property located in  Shelby County, Alabama:

A parcel of land situated in the NE 1/4 of the NE 1/4, Section 32, Township 12 South, Range
1 East, being more particularly described as follows:

Commence at the NE corner of the NE 1/4 of said section and run Southerly along East line
of said section 626.27 feet to a point 30 feet South of the Northerly right-of-way line of
a 68 foot pipeline easement; thence right 68 degrees 00 minutes and run parallel to said
Northerly right-of-way line 516.18 feet to the point of beginning; thence continue along
last described course 446.1 feet; thence right 107 degrees 40 minutes 41 seconds and run
518.0 feet; thence right 90 degrees 00 minutes and run 355.0 feet; thence right 79 degrees
40 minutes and rum 390.19 feet to the point of beginning.

Together with a non-exclusive easement for ingress and egress over the following described
property: Commence at the NE corner of Section 32, Township 19 South, Range 1 Bast; thence
South along East line of the NE 1/4 of the NE 1/4 of said section, Township, Range, run
346.96 feet; thence South 85 degrees 30 minutes 44 seconds West and run 500.13 feet to the
point of beginning of a 60-foot easement for ingress and egress with said easement being 30
feet each side of the following described line; thence South 85 degrees 30 minutes 44
seconds West and run 1,440.82 feet to the P.C. of a curve to the right, said curve having
a central angle of 2 degrees 22 minutes 24 seconds and a radius of 9,172.45 feet; thence
South 86 degrees 41 minutes 57 seconds West and run along chord of said curve 379.92 feet;
rhence Scuth 86 degrees 41 minutes 49 seconds West and Tun 50.81 feet to the intersection
of the centerline of County Road 51 and end of said easement. Situated in Shelby County,
Alabama.

***Indicates where this document will be modified upon the interest rate being locked in.

which has the address of 310 Country Manor Drive , Sterrett
| [Street] [City]
Alabama 35147 | ("Property Addreas™} ;
- [Zip Code] |
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all improvements now or hereafter erected on the propenrty, and al! easements, appurtenances, and fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregping
is referred to in this Security [nstrument as the "Property.” 5

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against all claims and demands, subject to any
encumbrances of record. |

- THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
| UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

- 1..Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
- .. 2.Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a} yearly
taxes and assessments which may attain prionty over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
iterns are called "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), uniess
another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow items or otherwise in accordance with applicable law.

| " The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
agency, instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank.
‘Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
ainually analyzing the escrow account or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
" and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge
for an independent real estate tax reporting service used by Lender in connection with this loan, uniess applicable |law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Secunty Instrument. |

- if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shali account o
Borrower for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
“deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds helid by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

- 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principat due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
nrevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall

satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance camer providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be ugreasonably withheld. if Borrower fails to maintain coverage described above, Lender rhay,
at Lender's option, obtain coverage to protect Lender’s nghts in the Property in accordance with paragraph 7.

Al insurance poiicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

i ender.shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
"~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
“of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. '

- Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principat shall not extend
ar postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secu red by this Security
instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's L.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheid, or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall
bé'in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
- could result in. forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in L ender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Secunty Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. |f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7 Protection of Lender's Rights in the Property. f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lenders rights in the
Property {(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attormeys' fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower
requesting payment. |

| 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliemate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available, Borrower shall pay
to Lender each month a sum egual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
L ender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, untit the requirement for mortgage insurance ends in accordance with any
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written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
“assigned and shall be paid to Lendef -

~_In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securnty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
~which the fair market value of the Property immediately before the taking is equai to or greater than the amount of the sums
- sedired by this Security Instrument immediately before the taking, unless Borower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphed by the following
 fraction:{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the

Property immediately before the taking. Any balance shall be paid to. Borrower. In the event of a partial taking of the

Property in-which the fair market value of the Property immediately before the taking is less than the amount of the sums

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. | '

7 i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setfle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

- Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to princi pal shatl not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.
~7 " 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
~ othierwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
‘original Borrower or Borrower's Successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

| 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements

of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instru ment only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
_ obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
 Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
“charges, and that law is finally interpreted so that the interest or other loan charges collected or fo be collected in connection
with the loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
‘without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nofice to Lender. Any notice to Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Secunty Instrument shall be deemed to have been given to Borrower of | ender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
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of the date of this Security Instrument. _

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.
| 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the righttc have
~ enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other penod as
- applicable law may specify for reinstatement) hefore sale of the Property pursuam to any power of sale contained in this
Security Instrument; or-(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2}
_pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security: Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Secunty instrument shall continue unchanged. Upon reinstatement by Borrower,
this: Security. instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.

However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer") that collects monthty payments due under the Note and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower wilt be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, USE, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting
the Property thatis in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate

to normal residential uses and to maintenance of the Property.
© o Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by

‘any govemmental or regulatory agency Of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

"~ "As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic of hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
“products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radioactive
~ materials. As used in this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdiction where the
Property is located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and | ender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
" breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorney's fees and costs of title
evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in  Shelby ‘County, Alabama, and thereupon shall sell the Property to the highest bidder at public
" auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: {a) to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and
(c) any excess to the person or persons legally entitled to it. |

22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs. -
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23 Waivers. Bomrower waives all rights of homestead exemption in the Property and relinquishes'éll rights of

curtesy and dower in the Property. | , .
24 Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded together
with this Security Instrument, tQe covenants and agreements of each such rider shail be incorporated into and shall amé¢nd

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check applicable box{e] -

I . -Adjustable Rate Rider [1 Condominium Rider [l 14 Family Rider

' Graduated Payment Rider - [l Planned Unit Development Rider [ Biweekly Payment Rider
'_ . Baﬂmnther o [] Rate Improvement Rider [T Second Home Rider
1. VA Rider S K Other(s) [specify] Rider to Mortgage

o BYaiGNING BELOW, Borrower- accepts and agrees to the terms and covenants contained in this Secunty
1nsh’umentand in any rider(s)_ex’ecuted by Borrower and recorded with it.

LD eelllyy e

Jnhn- David Woolley - Borrower
), Y
AIPR . ° ML, e (Seal)
Connie Elaine Woolley 3orrower
- (Seal) ] _ (Seal)
L - Borrower - Borrower
 STATE OF ALABAMA, _ Shelby County ss:

. Onthis 16th day of June, 2000, }, the undersigned, a Notary Public in and for said county and in said state,
hereby certify that John David Woolley and Connie Elaine Woolley. husband and wife, whose names
are signed fo the foregoing conveyance and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarily and as their acton the day the same bears date.

Given under my hand and seal of office this 16th day of June , 2000.

Notary Public. ¢. #Nray Morse

My Commission expires: 9/10/2000

This instrument was prepared by:
G. Wray Morse, Attorney

Dickerson & Morse, P.C.
1920 Valleydale Road
Birmingham, Alabama 35244 i
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This Rider is r,;fnlcrcd Mo this the 16th_ df of _June

_ hy lhc-uildt:rsigmd John Dﬁvig Wogliey and Connie Elaine Honl_g}frgq_ﬂ_u;s_bélgd_ and Wife
i ;(Ilgr;inlﬁnil, whether one or more, referred to as "Borrower”).

WITNESSETH :

Bosrower lias nectipl
Mortgage (ihe “Morigage") of even,
- - Uni«

# that certain Nodg (the "Noic”) and 1hat cerlati
ate herewith in favor ot ___

BRate Bank
ler*). The Note and Moxtgage have beea executed i
tom the Lender to Borrower.  Advances shall be made
under the Mote by the Lender to Bdrrower from lime to time subect (0 and in aceandance
with the  plovisions of the (Tﬂnslr_bt!:tian Loan Agreement executed by Bosrower and the
| ender n}' even dale herewith (hereinafer the "l.oan Agreement™). Al such advances shall
be act:urc'td by the Morigage, Pussuant 10 the L.oan Apreement, Borrower has agreed (o

' complete iconstructicn of certain improvements therein described on or before the 15t day

of . . Jaouary = 2001 (hereinafier referred to as the "Conversion Date”)

e e —

| Pursuant to the Loan Agreemeni, Borrower may make application to the
l.ender fq'r the consideration by the Leader of an ameadment to the Note, Mortgage and all
other loan documeils executed in connection (hercwith ?ursuam {0 which the Mote. the
Morigage' und the loan evidenced 1hereby (hereinafler| the "Loan™) would become
permancet loan payable over 4 perioil of time extending bieyond the Conversion Date.  The
l.ender has not in any way committed to approve such an dml:lldml:nl; however, in the event
of such approval by ihe Leader and i the Farther event of the clostng of same, the Nute and
the Murl@agn will be further ame lo set forth the inerest rale, paymenl ainound, term,
and other| terms and provisions pussuant to which sucly approval has been made by (he
| ender, Xu the evewt that the Lender does oot approve any such application by Butrrower fu
an amendment 1o the Note, the Morigage and associated foan documents, then the entire

umslumliu:g balance of principal and interest owing under the Note shall becomie immedialely
due and payable on the Conversion Date.

The purpose of this Rider is 10 evidence 1he sepayment terms of principal anl
inlereat by Borrower under [the Not¢ and the Morigage through the Conversivn Date and 1o

set forth certain other amwadments und agrecments made belween the parlies in conbection
therewith. ’ l

- NOw, THEREF{)RE; in consideration of the foregoing recitals, $10 Q0 and
other good and vatuable ‘considerations, the receipt and sufficiency of which ate hereby

acknowledged by Buirower, Borrower does hereby agree that the Morigage shall be and is
hereby amended as follows:

l. Mmmam Al of the recitals set foith hereinabove
it this Rider are hereby acknowlcdged and agreed 1o by Barrower.

| 2. lotergsl. From the dade hereof umid the full amount of poincipal has
been paid, interest shall acciue on the outsanding unpakd principal balance advanced undet
the Note from time to time at the rate of ____Ten and KO/100 peruent

(19.0 %) per annum,
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3 Paymenis. | From the date hereof until the Conversion Date, Borrower
shall repay to llmhl.under the inie sl accrulng under the Note on the first day of each month.
with a final paymeat of ail unpaid| interest being due and payable on the Conversion Date.

The entire omstanding Mplance of incipal and all interept accrucd thereon shall become due
21l payable on the Conversion Dale. :

L - 4 ey ;Lu_ﬂéﬂum_l.ﬂhu_ua[ﬂuiu._.-.uml:{':
oo &M&I{ Notwithsianding any provisions 16 the conirary contained in the Mote, the

Bl'llllj'-‘-.i the Loan Agreement, or any other instruinents executed in conpection therewith,
i Lender has not received the full amount of any payinemd owing herennder by thie cad ot en
(10) calenidar days after lhe daic it |is due, Borrower will pay 1o the | ender a late charge
the amount of five percemt (5%) of the overdue payment, and, in addition 1o the {forcgoing,
in the event that Barrower should defaull in 8Ny mannet i*l the performance of (the obihigatiuns
of Borrower under the Note, the Morigage, the Loan Agreement, or uader any vther of the
loan documents execuled in conned therewith, includigg, but not limited to, he failure 1o
pay any instaliment of principal or jiimerest, then Leader [shall have the tight, withow notice
o Borrower, t0 accelerate al) 1:31 owing uander the I*F:II: and Mortgage, to iegnire the

immediae, full payment of all pri :ipal, Interest and any other sums owing under the Note,
and to pursue all remedies (incl g, but nat limiled to, the foreclosure of tie Mortgage)
availsblé under the Note, the Mt:lﬁlme. the t.oan Agreement, and odhier loan docummcnts
executed in conneclion therewith. Borrower agrees to pay inerest, on demand, on any sum,
whether principal or interest, which remains unpaid afier the due date thereof. at the rale
which hl three peicent (3%) in excess of the rale otherwise payable hercunder on the

principal sum of the Loan at thal lime.
L

5. lmllx%fm“ih_mm During such time as this Rides
is in cffect, the provisions of Jection 1B of the Moctgage and the thirty (30) day notice

requirement set forth in Section 21 of the Morigage :halﬂbc inoperative and of no force or
effect. In the event of a default by Botrower, Lender shall have the tight 10 accelerate all
sums owing under the Moic and the: Marigage, without botice to Borrower, and Borrower

shall not have the right to have the enforcement of the Morigage discontinued or 10 have (e
Morigage reinstated. .

: 6. Jeouwrily Apretsmenl. As addiional security for ihe indebiedness
socured and evidonced by the' Note, Morigage and Loan Agreement (including future
advances), Borrower does hereby assign and transfer 1o Lender, and does hereby assign,
grani and convey unio Lender a security interest jn, all contracts for the construction of
improvemenis upon the real property swbject to the Mortgage or the pravision of malerials or
services in connection therewith, including, but not Ilpilcd o, comracls with general
contractors, engineers, architects and suppliers, and does hereby further assign, grant aml
Collvey unio Lender a securily interest s, all building matetials, houschold apphiances,
equipment, fixtures and fitlings of every kind or charscter now owned or hereafier acquieed
by Burrower, located, wheiher permanemtiy of iemporarily, on the real property described
and conveyed pursuant to the Mocigage, and all building materials, household appliances,
equipment, fixtures and fiitings now owned or heceafier acquired by Boirower, located or
slored on any other reaf property, which are or shall be purchased by Borrower for the
purpose, or with the intention, of raaking improvements on the real property described ia ihe
Mortgage or to the premises located on said properlty. The petsonal properly herein
transferredl includes, without limiation, all lumber, bricks, building stones, building blocks,
satnd, cement, roofing materials, paind, doars, windows, storm doors, storm windows, nails,
wires and wiring, hardware, plumbiag and plumbing fixtures, heating and air conditioning
equipment and appliances, : electrical and gas equipment and appliances, pipes and piping,
ornsmental and decoralive fixiures, and in general all building materials, equipment and

appliances of every kind aml character used or useful in connection with the improvemenis o
said real property,

7 AMM fn the E\'ilml of any discrepancics between
the provisions of this Rider and the Morigage, the provions of this Rider shall prevail
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Except as !!Pcciﬁcaliy amended hﬁ this Rider, the terms and provisions of the Murigage shall
reinain in full forge and effect in accordance with the terms thereof. More panticularly, any
?ruvisilun in l!u: Morigage or any portion of any provision of the Morigage which s nol
inconsisient with any prdvision of this Rider shall remain in full force and cffect.

: 8. Iﬂ]nmm ‘This Rider shall become null and void al such time as
(2) ihe Loan is sold in whole or in part 1o Fedesal National Mortgage Association, Federal
Home Loan Morigage Cosparatioit, or any other secondary markel invesior: or (b) ihe Mote
Al llw‘Mt:lrlglgt are amenided to change the loan evidenced thereby (0 a permanent loan

| -+ EXECUTED by the 'u'pxleuignad by their hands and seals on this the same daie
a3 first above writtcn. |
B

|
; " BORROWER:

! PR b T
E - Jobn David Woolley
’ Ly, Lt
g, 4 m U 7
s

Couwnie Elaine Woolley

STATE OF ALABAMA

) !
COUNTY OF ___SHELEY . )

I, the undmhmdi A nolary public in and for said county in said state, hereby
cerlify that _John David Woolléy aud Connie Elaine Woolley, Husband and Wife

whose name(s) Ware signed o the foregoing instrument, and whoXW/are known 10 m;::
acknowledged before me on this day that, being informed of the contenis of the instrument,
evakE/they exccuted the same volupiarily on the day the same bears daie.

Given undbf my hand and oﬁ'icinl scal lhé; 16th day of _ June

4 _ M__
| 3.,, Public -

My commission expires; _ 9/10/00

2000

INOTARIAL SEAL |

i : f Inst. & 2000-20999

06/2372000-20999
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