Retwn To;

NATIONAL CITY NMORTGAGE CO
P.0O. Box B800

Q Q
i) i
M o O
| ! -
Dayton, OH 45401-8880D al al
- 1 i
- -
o 0
- o
(ol Qu
N,
W o
ol
e .
1] v
' =
ol
0000036738

[Space Above This Line For Recording Data)

- MORTGAGE

........
P

| Wurds used in multiple sections of this document are defined below and other words are defined in Sections
-3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
- ia Section 16. |

(A) "Security Instrument” means this document, which is dated M3y 10, 2000 1
together with all Riders to this document.
- (B) "Borrower" 1s

CRAIG W HUITT Unmarried

Borrower is the m

or under this Security Iﬁslrmnmt.
(C) "Lender" is

SUPERIOR MORTGAGE RESOURCES CO

Lender is a corporation
organized and existing under the laws of THE STATE OF ALAMBAMA
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. .
[ ender’s address 1s
& OE_FICE PARK CIRCLE STE 214, BIRMINGHAM, AL 315223 *

Lender is the mortgagee under this Security Instrument.
(D) "Note"” means the promissory note signed by Borrower and dated may 10, 2000
The Note states that Borrower owes Lender

ONE HUNDRED THIRTEEN THOUSAND THREE HUNDRED & 00/100 Doliars
(US. § 113., 300.¢0 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paynwntsmﬂtnpaymedebtmﬁxﬂnotlatcrman June 1, 2030

- (E) "Property” means the property that is described below under the heading ’Transfer of Rights in the

H‘Opﬂty_"
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security [nstrument, plus interest.
(G) "Riders” means all riders to this Security Instrument that are executed by Borrower. The fellowing

riders are to be executed by Borrower {check box as applicable]:

| Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider ¢ | Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider [ ] Other(s) {specify]

(H) "Applicable Law" means all controlling applicable federal, state and local siatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephomc mstrument,
computer, or magnetic tape sO as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but i1s not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" mean those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages. or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described i Section 5) for (1)
damage to, or destruction of, the Property, (it} condemnation or other taking of all or any part of the Property,
(iii) conveyance in lieu of condemnation or (1v) misrepresentations of, or cmissions as 10, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan. |

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (2) any amounts under Section 3 of this Security Instrument.

{(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that govemns the same subject matter. As used n this
Security Instrument, "RESPA" refers to all reqguirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(P) " Successor m Interest of Borrower” means any party that has taken title to the Property, whether or not
that party bas assumed Borrewer’s obligations under the Note and/or this Security Instrument. '

. 'TRANSFER OF RIGHTS IN THE PROPERTY

-Tlns Smmly Inmznent secures to Lender: (a) the repayment of the Loan, and all renewals, extensions and
mudifmnons of the Note; and (b) the performance of Borrower’s covenants and agreements under this

- . Sét‘.mty iestryment and the Note. For this purpose, Borrower irrevocably mortgages, grants and
cmwys to Lender, with power of sale, the following described property located in the

. .County of Shelby
[Typ: of Recording Junsdmnm] [Name of Recording Turisdiction])

'7i'ﬂuf 7144, according to the Survey of 0ld Cahaba, Cedar Crest Sector, as recorded

_.*iﬁ.':ﬁ;ﬂp__ﬁﬂﬂk 24, Page 11, in the Probate Office of Shelby County, Alabama.

| | 'Hli"n;g'_rﬁl and mining rights excepted.
Subject to: All easements, restrictions and rights of way of record.

'Tha'prncéeds of this loan have been applied to the purchase price of
the property described herein and conveyed to mortgagor simultaneously herewith.

~ Parcel ID Number: which currently has the address of
316 OLD CAHABA TR, [Street]
- Helena (Ciry], Alabama 35080 [Zip Code]

(" Pmpmy Address )

TOGETHERWITHacheirnpmvm:snuwmhemaﬁumtedun the property, and all easements,
appurtenances, and fixtures now or bereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing 1s referred 10 in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the ttle to the Pmperty against all claims and demands,
subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with hmited varianons by purisdiction to constitute a untform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prmcipal, Interest, Escrow Items, Prepayment Charpges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Secton 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this

s (2L b -
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Security Instrument 18 renmled to Lender unpaid, Lender may require that any or all subsequent payments "
~ due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check,

.~ provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
e mtrumemahty, or entity or (d) Electronic Funds Transfer.

- - Payments are deemed received by Lender when received at the location designated in the Note or at
- snt:.:l’l other location as may be designated by Lender in accordance with the notice provisions in Section 15,
_Lcnder may retun any payment(s) or partial payment(s) if the payment(s) or partial payment(s} arc
. msufﬁclem to bring the Loan current. Lender may accept any payment(s) or partial payment(s) insufficient to
bring the Loan current, without waiver of any rights hereander or prejudice to its rights to refuse such
payment{s) or partial paymeni(s) in the future, but Lender is not obligated to apply such payments at the time
. such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
" need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
~ payment(s) to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
“-shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to
the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
_ Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
~ uynder the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.
- 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (1) interest due under the

ST Note; (2) principal due under the Note; (3) amounts due under Section 3. Such payments shall be applied to
X - each Periodic Payment in the order in which it became due. Any remaining amounts shall be apphed furst to

late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.
K Lender receives a payment from Borrower for a delinquent Peniodic Payment which mcludes a
- sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
Iate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment recetved from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid i
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described 1n the Noie.

- Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under

the Note, until the Note 18 paid in full, a sum (the "Funds™) w0 provide for payment of amounts due ftor: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all msurance required by Lender under Section 5; and (d} Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in Lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
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- fwwhthmmtﬁmﬁshmbmwﬁwbymmﬂ,iflmdﬂmm shall famish to Lender

o mmwﬁmﬁngmmmmmmmmdemMmaywqum‘sobﬁgaﬁmm
. make such paymeats and to provide receipts shall for all purposes be deemed to be a covenant and agreement
" “commined in this Security Instrument, as the phrase “covensnt and agreemeot” i3 used in Section 3. If
. " Borrower is obligated 1o, pay Escrow ltens directly, pursusnt to a waiver, and Borrower fails to pay the
¢ - mnount due for an Esciow Item, Lender may exercise its rights under Section 9 and pay such amount and
. ‘the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shali pay to Lender all Fonds, and in such amounts, that are then required
" Lender may, at any time, collect and hold Funds in an amount (1) sufficient o permit Lender to apply
thl:Fundsa!ﬂ:leﬁ:neq:eciﬁedunﬂuRESPAmd(Z)nmmB;mbdﬂmmmdmnmmmma]mdﬂmmquim
'-unﬂe:RESPA.Imdﬁrshallestimmﬂiemtoanndsdmonﬂncbasisofcnmtdataandmsunahlc
" estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law. |
The Funds shall be held in an institntion whose deposits are insired by a federal agency, instrumentality,
_urenﬁty('umiudmgLendﬁr,ifLmdnrismhlsﬁmﬁonwhmdepositsmsumsmad)urhlmyFedemle
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
AmﬁicablelawwmiﬁlmduﬂmaknmchacthnlmmagmememisnmdeinwriﬁngnrAppﬁcable
Law requires interest to be paid on the Funds, Lender shall not be required o pay Borrower any interest or
eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA. '
If there is a surplus of Funds held in escrow, as defined ander RESPA, Lender shall account to
Rorrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
~ defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
. Lender the amount necessary o make up the shortage in accordance with RESPA, but in no more than twelve
nmﬂﬂypaymts.IfﬂmisadcﬁdmyofFunds'heldinmw.asdeﬁmduudﬂRESPﬁ,Lmdﬂshaﬂ
notify Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than twelve monthly payments.
- UponpnymmtinfuﬂnfaﬂmsmmadbythisSecmitylnsﬁummLLmdﬂshaﬂpmmpﬂyrefmdm
Borrower any Funds held by Lender. | | -
4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
-~ attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any- lien which has prionity over this Security Instrument unless
eruwm(a)_agrminmiﬁngmthnpaymmtnf-meobﬁgaﬁmsemmdbymeﬁenhamannuaccepmbhtn
Lender, but only so long as Borrower is performing such agreement; (b) contests the en in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
eaforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hea to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
mmnpmﬁtywmisSmuﬂlymm'umLLmdumayginomwamﬁmiﬂmﬁfymm

lnnhndiﬁi—_'
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

. more of the actions set forth above in this Section 4.

" ‘Lender may require Borrower to pay a one-time charge for a real estate tax verificaton and/or reporting
S, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the

- 'Property insured against loss by fire, hazards included within the term "extended coverage,” and any other

“hazards including, but not limited to, earthquakes and floods, for which Lender requires msurance. This
" - insurance shall be maintained in’the amounts (including deductible levels) and for the periods that Lender
- requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.

.

The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to

- disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
- Borrower 10 pay, in connection with this Loan, either: (1) a one-time charge for fiood zone determination,
-~ certification and tracking services or (2) a one-time charge for flood zone determination and certification
~ services and subsequent charges each time remappings or similar changes occur which reasonably might
“affect such determination or certification. Borrower shall aiso be responsible for the payment of any fees
- imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
. determination resulting from an objection by Borrower.
) If Borrower fails o maintain any of the coverages described above, Lender may obfain insurance
 coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard

or liability and might provide greater or lesser coverage than was previously in effect. Borrower
‘ " acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of

insurance that Borrower ¢ould have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
repewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree m
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration -or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requires
intm'mmbepaidonsuchinsuranccproceeds,lmdﬂsha]lnmberequiredtopay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
" be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applhed o the sums sccured by this Security Instrument, whether or not then due, with the

Q-@(AL) (0904) Page 6 of 15 Form 3001 3/99
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_mm,:fany,pmdtanﬁ'owu Such insurance proceeds shall be applied in the order provided for in

. Section2.

ImewnbandmsthePropmy Lender may file, negotiate and settle any available insurance claim

L Mdmhmm If Borrower does not respond within 30 days to a notice from Lender that the msurance
AT m Moffeml mmﬂea c!ann ﬂ:m Lender may negotiaie and settle the claim. The 30-day period will

| :. ._ R nhm Bmmwﬂ' hu'ehy mgns to Lender (l)' Borrower’s rights 1o any insarance proceeds in an amouant
" 7ot o exceed the amounts unpaid under the Note ar this Security Instrument, and (2) any other of Borrower's

" rtights (other than the right to any refund of uneamed premiums paid by Bosrower) under all insurance

policies covering the Property, insofar as such rights are applicable to the coverage of the Propenty. Lender
mm&mmmmmmmmmmmmmmmmdmwm

 Note or this Security Instrument, whether or not then due.

. 6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Leader otherwise
‘agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Imspections. Bmower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Bommower is residing in the Property, Borrower shall maintzin the Property im order to prevent
~ the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration 18 not economically feasible, Borrower shall promptly repair the Propesty if

SRR Wmammdmummmlfmmemmmmmwﬂsmmdm

connection with damage to, or the taking of, the Propesty, Barmower shall be responsible for repamng or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
~ for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may .make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may -inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection-specifying such reasonable cause. -

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apphication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave matesially false, misleading, or inaccurate information or. statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations nclude, but
are not limited 10, wmmmcmmmgﬂmsomcyufmemmasBmwspmm
residence.

9. ProMumole&er’sIntm:nmmtymdlhgmUndertimSecmtylnstrnmmLIf
(l)Bmuwfm‘lswpafmnﬂiemvmmmmdagmememsmmmedeSmtylnsumtmmerem
alzgalpmcwdmgﬂmtnnghtmgmmanﬂyaffectlﬂldﬂsmmmﬂlehopawandlmnghmundﬁ'mm
Security Instrument (such as a proceeding in bankrupicy, probate, for condemmation ar forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Securty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to, (1) paying any sums secured by a hen
whick has priority over this Security Instrument, (2) appearing in court, and (3) paying reasonable
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attorneys’ fees to protect 1ts @Hest in the Property and/or rights under this Security Instrument, including its
“secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,

_ ~ _eliminate bulldlng or other code violations or dangerous conditions, and have utilities turned on or off.

Altllﬁngh Lender may take action under this Section 9, Lender does not have to do so and 1s not under any
“daty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all actions

- “authorized under this Section 9. |
-~ . Any amounts disbursed by Lender under this Section O shall become additional debt of Borrower

" secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dlshursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

" If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase.
" If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender

- agrees to the merger in writing. |
~* 10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
‘previously provided such insurance and Borrower was required to make separately designated payments
" toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent 10
the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgage insurer

selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall

¢ continue 10 pay to Lender the amount of the separately designated payments that were due when the insurance

coverage ceased to be in effect. Lender will accept, use and refain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any mterest or earmnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mostgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premmms for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until the Lender’s requirement for Morigage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided
in the Note. S

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until
Lender has had an opportanity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a series of progress payments as the work 18
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s securtty would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

- @D -S(AL) (5004 Page 8 of 15 Form 3001 3/99
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IREEERRCREIE | | the event of a total taking, destraction, or loss in vakie of the Property, the Miscellancous Procecds
U e the event of a partisl teking. destruction, or Joss in value of the Propesty in which the fair market
"7 valiie of the Property immedistely before the patial tsking, destruction, of loss in vatue is equal o or groster
.7 then the smount of the sums secured by this Security Instrument immediately before the partial taking,
 destrction, or loss in value, unless Borrower and Leader otherwise agree in writing, the sums secured by this
Sgc;ﬂhyhmmmanbemdmedbyﬂwmmtufﬂmmnmuwmhdbyﬂm
following fraction: (ﬂﬂwmﬁmmdﬂnmmimwdhﬂybefmeﬂwwﬁﬂ taking, destruction,
_-uhmhvahedhidedby(b)ﬂwfﬂrmutﬁvﬂmofmeﬁqﬂwhnmﬂaﬂyhdmﬂwpmhl taking,

Hmumhmwm.mﬁ,aﬂﬂmbylﬂMmBmwmmw
M(Hdﬁnedinﬂlenmm)uﬂmﬁnﬂwmmﬂhwﬁcachimfmdammBmwfaﬂs
_m-mmmmwmmmmmumﬂm.mismmumdmwmm
U myﬂw'mnmmmsﬁhumm«mmufmemmmmmsmwm
. Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
h mmmmmmmmmnmmammmmmmmm
Proceeds.
- ' MNiﬂﬂdﬂlfwmmm,wadﬁHMhmmm
Lender‘sjudgrnmt.emﬂdremﬂinfmfeimnfd:ehoputymothummialhnpﬂmunnﬂmdﬁ'shm
hMWnMMNS&WMBmmmM;MMHMﬁm
tmmméd.m:m;smwidedmsmw.bymnhgthuanﬂmprocmdingbbedm?mndwima
_mﬁngﬂmhwﬁH‘sjndmt,mhdmfmf&mdeHmummmmmtof
lmdﬂ‘:Min'ﬂwPruputy'wﬁghtsmdﬂﬁﬁsSemﬁlyIns‘uumtﬁwpocwﬂsafmawmﬂmchim
fmdamnguﬂﬂmmmblemﬂsknpﬁmunﬂmda’shmmmeﬁmmhmbynsm'gned
and shall be paid to Lender. .
MW'MNMMWMWMW&MWM‘RQWN
in the order provided for in Section 2. -
ILBMMM;FMRBJMNutaWM.Eum&ﬂEﬁmM
m«mamwmmmwmmmmwm
mBmuwahm&WMmmmmmmdBmm
mySmhtnmdm.-MMmhmmbmmmamy
Smhﬁmm&ﬂmmmmmanMfmmmmmmMﬁm
anmmwmsmmtwmdwmmwmeoﬁgthm
my'&mhlnmdm.MyfmbmmebyLuﬂuhuuﬁMmyﬁghtmmedy
m,ﬁmmm,m‘smmmdmymmﬁmmmmﬁﬁmmswin
Inmstofnmmuinmnulmﬂmnﬂlemmtﬂwudue,aluunotbaawwofm;recludaﬂm
exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
mmwm‘sohﬁg:ﬁmsmdﬁabiﬁwmnﬂhjomtmdm.ﬂm.mymwm
nﬁ-ﬁg:u_ﬂﬁs.SmhmetbutMnmmmcM(a'wﬁm'): (a) is co-signing this
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Security Instrument only townorigage, grant and convey the co-signer’s interest in the Property under the -
_terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
* Instrument; and (c) agrees that Lender and any other Borrower can agree (o exiend, modify, forbear or make
~ any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s

L -S__ﬁbject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s

" obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of

.- Bormrower’s rights and benefits under this Securnty Instrument. Borrower shall not be released from
Botrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in

writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section

20) and benefit the successors and assigns of Lender.

. 14. Loan Charges. Lender may charge Borrower fees for services performed in connection with

" Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
‘Security Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees. In

" regard to any other fees, the absence of express authority i this Security Instrument to charge a specific fee

~ to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

~ that are expressly prohibited by this Security Instrument or by Applicable Law.

| If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so

~ that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge

' to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
. will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under

~the Note or by making a direct payment t0 Borrower, If a refund reduces principal, the reduction wilt be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceplance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers uniess
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notity
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address. then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any oné time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shail not be deemed to have been given to Lender until acally received by Lender. If any notice required by
this Security Instrument is also required under Applicabic Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition agamst agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such

. - %
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_ umﬂiHIMnnlaffectuﬂl;pmvim'msoﬂhisSecmitylnmmentm-ﬂwﬂmnwhichmbegimeﬁect
.. As used in this Security Instrument (1) words of the masculine gender shall mean and include
: correaponding neuter words or words of the feminine gender, (2) words in the singular shall mean and
*inghade the plural and vice versa, and (3) the word "may” gives sole discretion without any obligation to take
. -"'_'.'_-7I".'.B?nrrm’sCwy,wmmgmmmpyntﬂmNmmdofﬂﬂsSwmhymmt
" 18. Transfer of the Property or a2 ‘Beneficial Interest in Borrower. As used in this Section 18,

-Hlmdammdmmhom,lﬂuhIshaﬂgiveBnmwunMBfMaﬁm.mmﬁwﬂmﬂ
pmvideapaiodofnmlm:hmmdaysﬁnmmedammemﬁwisgimmacmaewimSecﬁnnts
mdthinwhicthuwmustpayaﬂmsmwﬂﬁsSecmitylnﬁmnmLImemwerfailsmpaymese
mmmmmee:phaﬁmofmiapaiod.lmdﬂmaymvokemy'mediesmmdbymisSecmity
Instrument without further notice or demarxi on Borrower. | S
. ln.w’smtmmmumaﬁmm.ummmmmﬁm,

L Bmuwshaﬂhavetheﬁghtm-havamfmmmtnfthisSmm*itylnstrumenldimnﬁmmdat.any!imcprior
- tnthemﬁnstuf:.(i)ﬁw@awmmdmnmymmmmd-mmmmm
Security Instrument; (i) such other period as Applicable [aw might specify for the iermination of Botrrower's
righttnrﬁnslm;m(iii)mtryofajudmtenfmingtlliaSecmfityImtmnmLThmecmﬂiﬁmsmthat

mmhlquuﬁﬁm-wﬂ!atmw’smm the Property and rights under this Security Instrument,
mﬂBmm‘sohﬁgnﬁmu}payﬂwmmsmmedbymisSemitylnsmLshaﬂ continue unchanged.
Imdumayrequiremmwpuymmhrﬁnsmnmtmmsmdexpmminmwmenfthﬂfnﬂwmg
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mhh‘sdﬂwmdmyaﬂ&ukhm“mmﬂﬁmmm“mmm:m
agency, Mnmmwﬁwmmﬂwm(d)ﬁmﬁmdsTmﬁﬂ.Upmmmmm:byﬂmow,m
Secuﬂlylmmmtmdubﬁgammmedhuebys!:aﬂnmahfuﬂyeﬂecﬁmmifmmelmliﬂnm
ocmmd.}!owew.ﬂlisxighttumimmuhaﬂmapplyinmemofmhaMnndHSmﬁm'lﬂ. :
ZO.SaIeofNott;Changeol'LmSu*vicu;NoﬁuafGﬁeumThpNnt:nrapmﬁalmmhihe
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
Asalemightmnltinachmgeinlhemﬁly(kmwnmc"imnSmri:ﬁ')MmﬂmBPuiodicPaymmts
dmunduthﬂﬂowmdﬂﬂsmmiwmmnmdpafmmanﬂmmmgemmwmﬂhm
nnderﬂleNote,ﬂlisSecmityInsn'mnnnt.mdApplicablem"mmalsnmightheonenrmmchmgesuf
ﬂwLonnS:minerunmhmwasalenftheNmlfﬁwrcisacMIge-ofﬂwLmSewicer,Bmwwillbe
gimwﬂm-noﬁmnfﬂwchangewhhhwiﬂmmeMMdMUfﬂRmLmnsm.ﬂw
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to health, safety or environmental protection; (3) "Environmental Cleanup” inclodes any response Rction,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior fo

" - acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

. the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
e them is given to Borrower, by which the default must be cured; and (d) that failure to cure the
" .. -default on or before the date specified in the notice may result in acceleration of the sums secured by
" this ‘Security Instrument and sale of the Property. The notice shall further inform Borrower of the

right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
- before the date specified in the notice, Lender at its option may require immediate payment in full of
all snms secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,

| reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the

 manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in

~County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the

‘front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s

e deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower

covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by
this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property.

m'ﬁ{ﬁ'—) (9904} Page 130t 15 Form 3001 3!99




BY SIGNING BELOW,; Borrower accepts and agrees to the terms and covenants contained in this

- Security Instrament and_in any rider(s) executed by Borrower and recorded with it.

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

Page 14 of 16

-Borrower
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STATE OFARABAMMX WISSOURL _ f@.ﬁ County ss:

On this A9 day of May, 2000 B
the under51gned . ,

T a Notmy Public in and for said county and in said state, hereby certify tha1

"-  Gralg'w Hﬂltt an unmarried man

. whose name(s) is/arc signed to the foregoing conveyance, and who isfare known to me, acknowledged before

" me that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily and as
hig/her/their act on the day the same bears date.

- Given under my hand and seal of office this ? day of May, 2000
~ ' My Commission Expires:
Mo (3000 i Z | .
Notary Public ] B
SUE CHRISCO
NOTARY PUBLIC STATE OF MISSOURI
PHELPS COUNTY

MY COMMISSION EXP NOV 1,2000

. Prepared By:

Patricia K. Martin, PC
2090 Columbiana Rd.
Birmingham, Al. 35216
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n.hwnmmﬁ:mumommm isiains, with a geoenally accepued

: hsmurance | carrier, & "masier” or ¢ policy insuring die which is satisfactory w Lender and
Mmmmmmmqrm  amjunts (mchudng o 2 leveis), for the penods, and against
igss by hazards included wi in the serm “"extended coverage,” and any other hazards, inchuding, but ma

inspmince, then:
) the monthly payment tn Lender of the yearly
pmmmufmmmmmm;m

gii}f Borrower's obligation under $oction 5 10 mamtain property insurance coveruge on the Property
I8 Mﬂm&mumnmmmmdmwchmvﬂedbq;ﬂ:DmmAmmm policy.

What Lender requires as a condition of this waiver can change dunng the 1werm of the loan.

Borjowcr shall give Lender prompk potice of any lapse in required property WDSUrGCE COVCIREC
provided by the master o blanket policy.

{n the event of a distribubon of propefy msurance proceeds in bew of restoratos or repur following 4
Ioss 0 the Property, or 10 common areas and {acitities of the PUD, any proceeds payabie w Borrower are
hereby aysigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then doc, with the excess, if any, paid 1o Bostower,

C. Public Liability Insurance, Borrower shall ake such acoons as may be reasomabke (0 insure that the
Owners Association maintains a public lishility msurance policy acceptable in form. amount, and cxient of
coverage o Lender.

D. Comdemnation. The p of aay award or claim for damages, direct or consequenual, payable
1©v Borrower in connection witl mwm or other taiting of @all or any part of the Property of the
common areis and facilities of the . or for mu:nuv:ym in biew of condemanation, are herebny assigned
and shall be paid 10 Lender. Such proceeds shall applicd by Lender 1 the sums secured by the Secunty
{nstrumat #s provided in Section L. f

E. Lesder’s Prior C . Borrower shall not, cxcept afier notice o Lender and with Lender s prior
writien consent, cither partition of stibdivide the Property ar consent 10

(1) the abandorment dr erminatipn of the PUD, except for nbjandonment or terminauon required by
law in the case of substantial destruction U ;ﬁcmmhumuﬂtymmmcmufamkinghy condemnaton
or cmninent domain; | | |

{i}) any amendment (o any PrOYVISIon of the “Constituent Documents™ if the provision s for the

sxpress benefit of Lender; -
iy tefmination of professional’ mansgement and asswTplion of self-management of the Owners
Association, of |
i(ivzwln}' action which would have the effect of readermg the public hability insurance coverage
maintained by the Onmers Association unacceptable to Lendcr.

F. Remedies. If Borrower does not PUD dues and assesaments when due, then Lender may pay
them. Any smounts disbursed by Lender u thiFMMMMd&unme
secured by the Scoonity Instrumen UmmmqummmsnfmymLm
amounts hwh:mmmplhcduenfdiuhqmiuuuﬂnﬂmmcmdshallbcmyahh.mm'mwm-.L

upon notice from Lender o Borrower reqoesting payment.
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