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. 1'Hisuo¢1'md£lj’mhﬂm 16¢h 5 . duy of June . 2000 . hewween the Grantor,
Jon 1. Stagge and vwife, Cetherine C. Sthgge
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| % ! iherewn " Borrower™ 1, snd the Mongages.
CASTLE MORTUAGE OORPORATION 5

B o ' i , 2 corpursion orgenized and
Pristing under the laws Of BRLAMARE . whose nddress is
.? METROPLEX DRIVE, ITE 200, BIRMINGHNA, AL 35209

i (hesen “Lender™)

| . which

indebiegness is cvidenued by Borrowtr's note dued June iéth, 2000 and exwnsons and roncwals
thicreod (Wertio "Nota"), providing for monthly insaliments of prinips st inierest, with the balance of the indebtedticss. 1! T
suoner pail, duc ol payable on June 16th, 2015 :

" 10 SLCURE o Lender the repaymem of ihe indeblednevs svidenced by the Noie. with inicren thereon, the payment ol all

other samé, with imierest thereon, advanced 1 sccordance herewith to prasect the ssurty of ha Mongage. and the
performance of the covenams and sgreements Of Borrower herein contained. Borrower docs hercdy graat and convey io
Lendar and Lender's successors and migns with powet ‘of sale, the following described propeny localed in ihe County o

| WHEREAS, Borrowet is indelbied to Lmlﬂém the principal somof U.$. § 62,560.00

;
| o o
) Lot 54, ackording to the Survey 'of the Final Record Plat of Greystone Farms
| Milner's Crescent Secton, Phase 3. as recorded in Map Book 21, Page 33,
|
I

in the Propate Office uﬂ dhelby County, Alabsma.
| |

This i{s 8 purchase money mortgage.

é i 1nst @ gnnﬂ“2°79h
f . ; na;ﬁtfﬂnuu"ﬂn:?:n
| i f | a9:07 AR CERT? Tt
- | | - gty JE O PO
i o ; 5 yﬁﬁm'Ui 117,40
!whmmmwmariuza MILNER ROAD WEST , DIFMINGENA
- . e ICiry)
i fumasuz = " (hertin "Propeny Address™).

. RIP Conda -

~ TO HAVE AND:TO HOLD sych propeny unth Londer and Lender's Rincessurs and askigns. larever. together with sil the
IMProveAeTIs BOW nfihmu‘m crecied on the propery, md al) aadenenis, BEhE, appurtenan.os and rents, b of which shall he
Heethed 10 be and Turmpn 3 pan of the propenty covered by this Mongags: sad all of the {oscgoing, together with 48id properly
tor the lessehold esate if this Mongage i on a leantholds are herelnafier referved 10 s the “Property.”

Bortowyr covenants that Barrawor is lswrfully seised of iho S6ate hereby cony and ha (he right 1o mongage, grant and
convey Ihe Propeny, and that the Property i uneacumbered, except for canced of record. Borrower covensno thal
Butrtower warranta and will defond generully Ihe title (o l.?lt Praperty against all cleifu and demmnds, fubjeut Lo efumbrunces il
seeuord. . ; E |

UNIFORM COVENANTS. Borrower and Lendericovenant sad agree as follows:

1. Paymest of Principol end Iniere. Borrowéri shell prompily pey when due the pripcipal and mecreat ibebiedness

cvidenced by the Now and lase charges m provided inthe Nole,

| ) Vumds for Taxes and imsurance. Subject 1b apphcable law of writtes waver by Lender, Bortower shull pay ‘o
led.:r on the day montily payments of priscipll and imesest ore payabic under the Note, until he Nate i paid in full, & sun
Hhcn:in "Funds™) equal o ontawelith of e yearly \axes a4 asscomhesis {}'lm.‘ludiug condominivm und planncd wnil
devilopment assessments. (i any) which may siain priority over shis Morgage e ground renis oa e Propenty, if any. plus
‘anc-1welfih of yearly premium insisllments gor hatsnd. unce. phas oae-twpl(th O yearly preslum inslimenls for mocigage
insurance, 1 any, Al as ressonsbly estimencd initially sml from tme w time by Lender on the basls of assessnents and bitls and
essinable cstimares tharoof, Borrower shal) st be obligsied 10 make Juch paymncots of Fuads Lo Lender 1o the caiont that

Borrower makes such piyments to the holdes of 2 prioe inongage or &eed of tridt I ek RoMRY is an instiwtiunal lender,
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If Borrower pays Funds to Lender, the Punds shall be held in an instiution the deposits or accounts of which are inmired

- ar guaranieed by  federal or stue agmyitiﬂciuding Lender if Lender is such an institution). Lender shall spply the Fynds 10

pay said laxes, m#umenu inslirance premiums snd ground rents. Lender may not charge for so holding and applymg the
Funds, anulyzing said gccount or venfwng and compiling said assessments and bills, uniess Lender pays Borrowersintercst on
the Funds and applicable law permuts ‘1o make sach a charge. Borrower and Lender may agree in writing at the nme ot

exexution of this Mortgage that interest on the Fugds shall be paid to Borrower, and uniess such agreement 5 made or
_ applicable law requires such interest to be p#id, Lender shalt not be required 10 pay Borrower any wilerest of eatmingh on the

Fumls. Lender stinll give to Bortower, withtt charge. an annual accounling of the Funds showing credits and detuls to the
. Fumxls and the purpose :for which esch debiit lo the Funds was made. The Funds are pledged as additional secunty tfor the suns
. seered by this Morigs

If the smount of the Funds beld by Lender, together with the future monthiy installments of Funds payable prust (o the due
dates of taxes, . insurance premiums and ground remis. shall exceed the amwunt required to pay sad  taxes,
assessents, insurgnce premivms and ground rents as they tall due, such excess shall be. at Borrower’s option, either prompils
repaid 10 Borrowet or eredited to Borrowar on monthly instaltments of Funds. 1f the amount of the Funds held by Lender shadd
pot be suf(icient to pay Laxes, assessments, insuranée premiums and ground rents as they fall due, Borrower shall pay 1o Lender
any aRmount neoessary o make up the defidiency in bne or MOTe Payments as Lender may require.

Upon paymet it full of all sums sccured by this Mortgage, Lender shall prompily refund wr Borrower any Funds held by
Lender. If under puragraph 17 hereof the Pmpt:ny?ia sl or the Property is otherwise acquired by Lender, Lender shall appiy
no later than inmwd'mkly priof to the sale:of the Ploperty or its acquisiuon by Lender, any Funds held by Lender at the unw ot
applicstion as a credit pgainst the sums secured by this Mongage.

3. Application of Payments, Unless applicabile law provides otherwise, all payments received by Lender under the Noide

" and paragraphs 1 and.2 hereof shall be applaed by Lender first in pavnent of amounts payable w Lender by Borrower uIkdeT

. renis. if any.

paragraph 2 hereof, then 1o interest payable on the Note, and then 1o the principal of the Notwe.

4. Prior Mortguges and Deeds of Trust; Charges; Liens. Borrower shall petform all of Borrower's obligatans under
any mortgage. desd of rrust or other security agrecrent with a lien which has prionty over this Mangage, including Borrower s
covengnits to make payments when due. Borrower shall pay or cause o b¢ paid all taxes, assessmeents and other charges, fincs
and impositions atributable w the Property which may attain a priority over this Mongage. and leaschold payments o1 ground

8. Hazard Insurance, Borrower shall keep meiimpruvmmms pow existing or hereafter enccied on the Propenty insured

.. against loss by fire, hazards included within the term Mextended coverage.” and such othet harards as Lender may requare ad 1o
- such amounts andt for such periods as Lender may reqhire.

The insurance cartier providing the insurance shall be chosen by Borrower subject (0 approval by Lender: provided, thas

~ such approval shall not be unressonsbly withheld. Al insurance policics and renewals thereof shall be in 3 form acceptable to

Lender and shall inciude a standard mortgage clause in favor of and 10 a form acceptable 1o Lender. Lender shall have the nght
to hoid the policies and rencwals thereot, subject 16 the terms of any morngage, deed of trust or other securiy agrecmenl with a
hien which has pnonq.'r over this Morgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made prompily by Borrower. |

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 davs from the date notice 1s
matled by Lender 1o Borrower that the insurance carticr offers to seitle a claun for insurmwe benefits, Lender is authorized to

L coliect and apply the insurance proceeds al Lender's t;hptiu:n cither Lo restaration - or repair of the Property or to the sums secured

'y this Mongage.

6. Freservation and Maintenance urél'ropu't;q:f: Leaseholds: Condormisiums; Plarmed Unit Developmnants, Borrower

 <hall keep the Property in good repair and phatl oL COMIMIt waste of permit impatrment or deterioration of the Property and

shall vomply wilh the provisions of any lease if this Mortgage is on a leasehold. If this Morigage 1s on a unit in 2 condomunium
or a plansed unit devatopment, Borrower shail perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominivm or planned unit development. the by-laws and regulations af the condomenium or planned unt
duvelopment, and conptituent documents.

7. Protection ¢f Lender's Security. If Borrower fails to perform the covenams and agreements contaned o this
Mortgage, or if any aftion or proceeding Is commenced which materially affects Lender’s ntcrest in the Propeny. then Lender,
al Lender's option.. upon notice 0 Borrower, may make such appearances, disburse such sums, including reasonable anorneys’
fect. and 1ake such action as is Hecessary 10.protect Lender's interest. 1 Lender requirad morigage insurance 3 a comidition of
making e loan secured by this Mortgage, Borrower shall pay the premiums reéquired 10 maintamn such insurance 1o effect unt:l

" such time as the requirement for such insurance terminates in accordance with) Borrower’s and Lender s wnitien agreement of
 applicable taw.

Any amounis disbursed by Lender pursuant to this paragraph 7. with ipterest thereon. at the Note rate, shall beconw
additional indeblediness of Borrower secured by this Mortgage. Unless Borroweer and Lender agree to other terms of payment,
such anxwunts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take afly action hereunger.

8. laspection. [ender may mutke or cause to by made reasonable cotnes ipon and inspections of the Property. provided
\hat Lender shall give Borrower notice prior o iy such mnspection specifying reasonable cause therefor related to Lender's
interest in the Property. | : :

9. Condernnatipn. The proceeds of any award or claim for damages, diect or consequential. in connection with any
condemnation ot other taking of the Proglerty, of part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid t0 Lender, subject to the terms of any mortigage, deed of trust or other secunty agreement with & len whxh
has prioruy over this Morigage. E

1. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or modification
of amonizanon of the sums secured by this Mongage granted by Lender 1o lany successor in interest of Borrower shall not
aperaie 10 release, in any manner, the Habilny of lh{ﬁnfmll Borrower and Bormwer's succeasors in interest. Lender shall not
be required 1o wpnnm proceedings againet spch successor or refuse w extend time for payment or otherwise modify
amortization of thy sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successurs in inrest, Any forbearance by, Lender in exercising any right of remedy Bereunder, or otherwise afforded by
apphcable law, shall 6ot be a waiver of or pruciude thio exercise of any such right or remwedy.
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ll.wﬂwmmmwmthm: Co-sigmers. The covenants and agreements herein
mninedmnbtqu.wmmuhummmmmmm.mmmiwamnmmufmmamm,

. smbject 10 the prov nfpuﬁrq:hlﬁ'hcmuf.vamuqunmeMpwﬂmd.m
Borrower who co-signs this Morgage, put does not execute the Note, (a) is co-tigning this Morigage only 10 morigage, grani
" and convey that Borrower's interest in Prppmy-m'Lcnderundcfthcmufmi:Munm:.{b}isnnlpﬂmﬂlylilbknn
;lheNommundﬂlhilew.nd{n]wmuhndﬁmdmymhnhmwtumndﬂmywmum.undify.

';W,mﬂmymmiwimmrdmﬂumﬂmis Mortgage or the Nowe withou! that Borrower's
" conserit and withcut releasing (hat Borrower dr modifyling this Mortgage as 1o that Borrower's interest in the Propenty.

12. Nolics. Emm for my notice required under applicable law to be given in apother manner, () any notice 1o Bormower

provided {or in mmw shall be given by delivering it or by mmling sich notice by certified mail addressed w0 Borrower
" of the Propefty A melehcrddmu Borrower may designase by notice to Leader as provided herein. and (b) any

notice (0 Lender shall be given by certifled mail ko Lender's address stated herein of to such other address as Lender may

| designse by notice 1o Borrower as provided hereir. Any notice provided for in this Mortgage shall be deerned to have been

given to Barrower ar Lender when given in the manner designuted herein.

13. Governing Law; Severabllity. The stste and local laws applicable to this Mortgage shall be the laws at the
jurisdiction in which the Property is located. The foregoing senicnce shall not limit the sppiicability of federal law o thi
Mortgage. In the ¢vent that any provision or cliuse of this Morigage or the Nole conflicts with applicabie law. such conflict
shall not affect mhu.-r provisions of this Morigage of the Note which can be given effect without the confiicting provision, and to

this end the provigions of this Mongage and the Nole are declared (o be seversble. As used herein. “costs.” “oxpenses” and

- "aomeys’ fees” mtthmdt all sums to the extent not prahibited by applicable taw or limited herein.

t4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Noic and of this Morigage al the ume of

'~ execulion or after fecordation hereof.

15. Rehabitilation Loan Agreement. Borrower shall fuifill all of Borrower's obligations under any home rehabilinanon.

' improvernent, repair, or other loan sgreemeni which Borrower enlers inte with Lendes. Lender, at Lender s option, may require

Borrower o execute and deliver to Lendcr.@in s form accepiable to Lender. an asmgnment of any rights, clams or defenscy
whick Borrower may have against parties who supply Iabor. niatenals of services in connection with improvemenis made o the
| .

li.iMﬂ'ﬂhMﬂIw llhlrlllh Borrower. If all or any part of the Property or any interest tn I

" is sold or transferred {or If # beneficial interex in Botrower is sold or transferrod and Borrower i3 not a nmural person) withoul
'~ Lender's prior wtitten consent, Lender may, & its option, require immediste payment in full of all sums secured by this
~ Mongage. However, this option shall not be mmlhd by Lender if exercise is prohiibited by federal law as of the daie of this

- Mortgage.

If Lender exercises this option. Lender shall ve Borrower notice of acceleration. The notice shat! provide a penod of not
leas than 30 days the date the notce is detiveted or mailed within which Borrower must pay all sums secured by Lhix
Mortgage. If Bortower fails (o pay these sums w the expiration of this period, Lender may invoke any remedics permtted
by this Mortgage without further notice of demand: on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

17. AW;MW#WMMHW.WW':Mduymmw
mlﬂhmhtﬁhhtmim_m“mmmnym:hnmm-m“dbylhhhlm.

. Lender prior lnlmhll;lvtmllum Wowumﬂdudilpq'rmpi 12 hereol specilying: (1) the breach;

| ﬂ)lhnmmmmnﬂmBlhdm,whthllﬁhuhmthﬁumm&mﬂdm

. Borrower, by which such breach must be cured; (4}anlh:tm:uren:hhruﬂnnnrhﬂmlh¢dﬂespedﬂdin

L B LR g e e e e m— i  — o oF - r

thnﬂlumynudthnuduiﬁmﬂlﬂ,m . bylhhmnd-hoIMy.mmMMhﬁ

. anhnowﬂmwurm:mmndthﬂﬂnmmIMM!&HI&MM

of a dﬂnﬂmmymﬁmntmlnhduﬂhlmdm. If the breach is not cured an or before the date
spocified in the netice, Lender, at Lender's option, mey declare all of the sums secured by this Mortgage to be
immediately due amd payable without further demand and may invoke the power of sale and any other remedics
permitted by applicable law, lndu'ﬂhﬂhﬂﬁhdtnmlhﬂlﬂmﬂtmmgmwhmm
mm-mhwmlv.m.mmmm,mmm' fees.

lflemmvﬂhlhwnfnk.Lﬂﬁmwlwﬂlmﬂunrmmmlﬂthcmwim

- in parsgraph 12 ‘hereof. Lender shall publish the aotice of sale once & week for three consecutive weeks in some
jnmp-pupubuddmur

CMy.AMMWMﬂlmmytuth
highest bidder at | auction st the fromt door of the County Courthouse of said Couaty. Lender shall deliver 1o the
purchaser Lender's deed conveying the Property o sold. undu'nrlntq'ldﬂlumy purchase the Property at any
sale. hnowq&mﬁﬂgu“hgﬂﬂ&ﬂtﬂ-hupﬂdhmmmlnlmuu
m&mﬂwﬂh-&%.ﬁm“ﬂu.“ﬂmﬂ foes and costs of tith
evidence; {h]hlﬂmmﬂbytulmnﬂ(ﬂthemlhy.tuthpumnrpum.lqnliyﬂhd
therdlo. S ! i

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelerstidon of the sums secured by this Mongage due (o
Borrower's breach, Borrower shall have the nglu[ to have sny procexdings begun by Lender 10 emforce this Mongage
discontinued at any time prior to the eartier to occur pf (1) the fifth day before sale of the Property pursuani to the power of sale
contained in the Morigage or {ii}umyo“jnad;u#nmhmin;mil Mortgage if: (s) Borrower pays Lender all sums which
wnuldbclkndutiuqlhrﬂlilMowﬁdmtﬂﬂdhdmmdﬂmm:@lﬂomﬂmﬂlhmhunfmynd‘m
covenants or agreeinents of Borrower comtained in' this Morigage: {c) Borrower pays all reasonablc expenscs incurred by Lender
mmfumiumcmvmﬂwmu:nllommuimdinthh Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not ted Lo, reasonsbie attomeys' fees: and (d) Borrower iakes such action as
Lender may reasonably require to asmuc that the itnofth'nMongqundu‘limmintthmptnymdﬂomwﬂ':
ubiiguiﬂnmmymemmmwmj;Mmlqcmwme Upon such payment and cure by Borrower, this
Htmmundllu.mmmmdwm;l in full force and effecs as if oo accelerstion had occurred.

mmédmnmalmcmnhhm.mmwmmmm.mm

hereby assigns to Lender the rents of the Property, provided that Borsower shall, prior 10 acceicration under pasagraph 17
hereof or abandonment of the Property, have the right to coliect and retain such rents a8 they become duc and payable.

|
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Upon ml:mﬁun under paragraph 17 hﬂ;mf or abandonment of the Prmni. Lender, in persona, by agent or by judicially

Wmted receiver, fiall be entitied (0 enter upon, take possession of and manage the Property aod  coliect the rents of the
" Property including those past due All rents collected by Lender or the: receiver shall be spplied first 10 payment of the costs ?f
. management of the Propenty and collectjpns of rents, including, but not limited 0. receiver's fees. prefmums 00 FCCEIVer's
" bonds and reasonable sttomeys’ fees, andthen Lo the: sums secured by this Mortgage. Lender and the receiver shall be liable to
~aceount only for those rents actually received.

20, Release. Upon: paymeat of all sums secured by this Mongage, this Mortgage shall become null and void and Lender
shall retesse this Mortgage without charge to Bprrower., Borrower shall pay all coss of recordation, if any.
21, Waiver of Homestead, Dower and Curtesy, Borower hereby waives all rights of homestead cxemption i the

' Prqm‘ly mnd relinguishes all right of dower and curtesy'in the Property.

»
| il
REQUEST FOR NOTICE OF DEFAULT

| . AGES OR DEEDS OF TRUST

Bormower and I_.m:lrr request the hnldu:r of aay morigige, deed of l,msl or other encumbrance with 2 hen which has

- priorily over this Mortgage tn give Notice 10 Lender, f Lender's address set forth on page one of this Montgage. of any defaull

—_— e, e e e e —— = — e e e — = = - - A E AL TEr TTRAFT W T EN T/ - W W CTE CTT T T T = — -

- e . —— i mmmm , m—r, = = —

under the supcrior ecutnbrance and of any sale or other foreclosure action.
. IN WITNESS WHEREOF, Borrower has executed this Mortgage.

| |
- Signed, scaled and delivered in the presence of:

|

|
' I
. ! | e (Seal)
: 5 |

|

- Borrowey

Jon X.

aggs
C@{wﬁﬁi. ( \,ﬁ?&[_ et __ (Seal)

i | Catharine C. Staggs Borrower

-

T | | L o {Scal)
EO | I -Borrower

; (Seal)
: - Borrowntt
(Sign Origtnal Ondv}

. STATE OF ALABAMA, Jefferagn County s:
; | |
On this216th | day of June 5 . 2000 L o
Clayton T. lau“my 9 ,  Notary Public in and for said counly and in said state, hereby certify that

;an I. Btaggs H!Cnth-rin- C. ﬂtaqqu .
; .

i - . whose pame(s) is (are) ugned 1o the
. foregoing mn?wms#u.' and who is (axe) known te me. scknowledged before me that. being informed of the coments
- of the conveyance, that  he or she executed the same voluntarily and mhis ox x5 on the day the same bens daic.
! Given under my hand and sesl of office this 16th ., 2000

— - -

My Commission E::'Pim: 6/5/03

" This instrument was prepared by Castlie Mortgage Corparstion

|
| |
o e e (Space Delow ‘I‘H’..- Reserved For Lomder nnd Recorder) - o —
’ . | '
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~ BALLOON PAYMENT ADDENDUM TO SECURITY INSTRUMENT .

Thls aﬂendum is made a nart of that certain Security Instrument in favor of CASTLE
_ MORTGAGE CORPORATION in the principal amount of $62,560.00 dated Juns 16th,

2000 and supplement said Security Instrument as follows:

Botrower acknowledges the fact that the final payment of said Security Instrument is
due on June 16th, 2015 . Borrower must retpaYt e entire principal balance of the loan
and unpaid interest then due. The holder o this Security Instrument 18 under no
abligation to refinance the loan at the time. Borrower acknowledges the fact that
Borrower may be required to make payments which will be substantially larger than
Barrower's other monthly payments out of assets Borrower may own ar find another
lender willing to lend the money at the prevalling market rate which may be
considerably higher or lower than the interest rate on this loan. If this is refinanced at
maturity, Borrower acknowledges that Borrower may pay some or all of the closing
‘costs normally associated with a new foan.

. ?gﬂeon under the hands and seals of the undersignad on this the 16th day of June ,

- (Seal)

CW C &"78 %Q/ (Seal)

Catherine C. Staggs

(Seal)

(Seal)
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~~ PLANNED UNIT DEVELOPMENT RIDER
. THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of June .
3060 - - . and i3 incorporated into end shall be deemed 10 amend and supplement the Mortgege, Deed ol

U Teust or, Secwrity - Deed  (the ' Security lngtrument”’) of the same date, given by the undersigned (the
_“Botrower™") to secure Borrower's Note o

" CASTLE MOHTGAGE CORPORATION, #2 METROPLEX DRIVE, STE 200

 BIRMINGHEXM, AL, 33209 |

L - o (the ‘‘Lender’’)
of the same dale and covering the Property described in the Security Instrument and located at:
432‘9 HIHER ROAD WEBST, BIRMINGHAM, AL, IB242

The Property includes, but is not limited to, a parcel of Jand improved with a dwelling, together with other such
‘parcels and censin common arcas and facilities, as described in Declaration of Covenants, Conditions
and Restrictions of record and any amendments thereto (the “‘Declaration’).

The Propeny is & part of a planned unit development known s Greystone Farms

. |Name of Plaoncd Unic Development]
 fthe “PUD™). The Property also includes Borrower's interest in the homeowners associstion or equivalent
~“entity owning or managing the common arcas and facilitiea of the PUD (the ‘*Owners Association’’) and the uscs,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition w the covenants and agreements made in the Security Inatrument,
Borrower and Lender further covenunt and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constiluent
‘Documents. The ““Constituent Documents™” are the: (i) Declaration; (it} anticles of incorporation, trust mstrument
‘or any cquivalent document which crestes the Owners Associstion; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shell promptly pay, when due, all dues and asscssments mposed
purduant w the Constituent Documenis.

B. Hezard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a ‘‘master'” or ‘‘blanket’’ policy insuring the Property which i$ sarisfactory 1o Lender and which providos
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term *‘exiended coverage,”” then:

(i)  Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the
yearly premium ingtallments for hazard insurance on the Property; and
(i)  Borrower's obligation wnder Uniform Covenant 5 0 maintain hazard insurance coverage on
the Praperty is deemned satisfied o the extent that the required coverage is provided by the Owners Associalion
policy. | ‘
Borrower shall give Lender prompl notice of any lapse in required hazard msurance Coverage provided by
the master or blanket policy. _

In the event of s distribution of hazard insurance proceeds in lieu of restoration or repair follawing a lass 1o
the Propenty. or o cormmon sreas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid w Lender. Lender shall apply dhe proceeds 1o the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liabllity ¥nsurance. Borrower shall iake such aciions as may be reasonable to insure that the
QOwners Association maintains a pubtic lisbility insurance policy acceplable in form, amount, and exlent of
caverage 1o Lender.
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- D. Condemnation. The proceeds of any awsrd or claim for damages, direct or consequential, payabi¢ to )
- Borrower in.connection with any condemnation or ather 1aking of all or any past of the Property or the common
- mreas and fmlumaf the PUD, or for any conveyance in liew of condemnation, are hereby assigned and shall be

wﬂﬂ#ﬂtﬂw. gither pmmnn or subdivide the Property or consent 10

[
-
- -

er.-Such - proceeds shall be applied by Lender to the sums secured by the Security Instrument as

der's Prior Consent. Borrower shall not, except afier notice 10 Lender and with Lender's prior

~ -0 7A@ the sbandonment or-termination of the PUD, except for abandonment or tcxmination required by
Taw in . the case of substantial destruction by firc or other casually or in the case of a aking by condemnation or

cmineat domain;

(i)  any amendment to any provision of the “‘Constituent Documents’’ if the provision is for the

express benefit of Lendet;

(i) 1ermination of prolfcesional management and assumption of seli-mansgement of the Qwners

- “Association: or

_(iv) any action which would have the effect of rendering (he public liability nsurance COVErage

mainisined by the Owners Association unsccepiable 10 Lender.

| F. Remedies. I Borrower does not pay PUD dues and assessmenis when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by
~ the Security Instrument. Unless Borrower and Lender agree (0 other tenms of paymeat, These AMOUNts ghall bear
“interest from the date of disbursement at the Note rase and shall be payable, with interest, upon notice from

. Lender to Borrower requesting payment.

" BY SIGNING BELOW, Borrower accepts and agrees [o the terms and provisions contained in this PUD Rider.

(Seal)

-Rormower

(Seal)

Paga 1 ot 2

-Barrower
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