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MOHTGAGE

THIS MOHTGAGE {" Swurtw ln:mpmmt Jisgivenon  June 7, 2000

324-339529-PR

The grantor is  MARTI STRACENER, A URMARRIED WOMAN (“Borrower ™).
This Secuwrity [nstrument is given to : FIRST INDIANA BANK , which is organized and
existing under thy lews ¢f THE UNITED STATES OF AMERICA , and whose address s

135 N. PENNSYINANIA STREET INDIANAROLIS, IN 46204 {"Lender"). Borrower owes Lender the
principsl sum of Bighteen Thousand ﬂihe RHundred Seventy arnd 00/100

Dollars (U.S. § iB 70.00 ). This cebtis evidenced by Borrowsar’s note dated the same date as this
Sacurity Inltrl.tmunt {"Note”). which prnmdu for monthly payments, with the full debt, if not paid earher,
dua and ma$u on June 7, 3015 . Thia Security Instrument sacures to Lender: (s} the
rephymant of Fhu ﬂlb‘l svidenced by the tha, with imerest, and all renswsls, oxtensions and madifications
of the Note; (b) Ihb payment of sl other sums, with interest, advanced under paragraph 7 10 protect the
sacurity of thi Sﬂ:unw Ingtrument: and (¢} the performance of Borrower’'s covenants and agreemants
under this Security instrument and thb Note. For this purpose, Borrower tdoes hersby morigage, grant and
convey to Lander and Lender’s nucmmu and sssigns, with power of sade, the 1ollowing described

property locatad in  SHEILRY County, Alabama:
LOT 43, ARDING TO THE SURVEY OF SAVANNAH POINTE
SECTOR III PHASE I,AS RECCRTED IN MAP BOCK 25,PAGE 113,
mmmommopmgymmm

This is a Purchase Money Hs}rtpgh

which has tm'idéﬁ'ul of 992 MCALLISTER DRIVE . CALERA

_ . [Sween) ; [Cryl
Alabsms 35040 ("Property Address®}; E
IZip Code) ‘

TO HAVE AND TO HOLD this: prupﬂw'untn Lender and Lender’'s successors and assigns, foraver,
together with all the improvements naw or hqruﬂor srected on the property, and all sasements,
appurtanances, and fixtures now or haresfter a part of the property. All replacements and additions shall
Mso be nﬁvﬂod by this Security lnﬂrumnt A!I of the foregoing is referred 10 in this Sacurity Instrument s
the “Property.”

BORAOWER COVENANTS 1hlu Borm\hr is lewiully seised of. the estats hereby conveyed and has
the right to mortgege, grant and convey the. Frnpnrw and that the Property is unencumbered. except for
ancumbrances of pecord. Borrowar wnrrlnt; and will dafend generally the title 10 the Property against all
claima and dﬂl‘l‘"lﬂdl, subject to lnv uncumhf#nml of record.
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THIS SECURITY INSTRUMENT: combines uniform covenants for national Ues end non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security inetrument cavering resl
or .

1. or Tanes anvd neurancs. dubju:l to spplicable law or 10 a written waiver by Lender,
Borrower shell pay to Lender oh the diy mortthly payments sre due under the Note, until the Note is paid in
full, B sum {"Funds®) for: () yearly taxes and assessmants which may arisin profity over this Security
Instrumant as a jien on the Property; (b} yearly lessehold payments of ground rents on the Proparty, if any,
(c) yoorly hazerd ar property imumnoe’ premiume; {d} yearly flood insurance premiums, if any; (e} yearly
mortgage insurance premiums, if sny; 'and (1 sny sums psyable by Borrower to Lender, in accordance with
the provisions ot paragraph B, in lieu c'pi the paymant of mortgage insursnce premiums. Thesa tams are
colled “Escrow ltems.” Lender may, “. any time, collact and hold Funds in an amount not to axceed the
maximum asmount 8 lender for a ftdoﬂﬂly raluqod mortgage loan may require tor Borrower's escrow account
under the federal Resl Estate Settiement Procedures Act of 1974 as amended fram time to ime, 12U.5C
§ 2601 ef seq.i"RESPA™), unless another law. that applies to the Funds sets a lesser amount. If so, Lender
may, at any tima, coilect and hold Furids in an amount hot to exceed the lesser amount. Lender may
astimate tha amount of Funds due on the basis of current data and ressonabie estimates of expenditures of
future Escrow items or otherwise in accordance with applicable law.

The FuJFN:III shall be held in an institytion whose deposits are insurad by a tederal agency,
instrumentality, of antity {including Lander, it Lander is such an ingtitution) of in any Fadersl Home Loan
Bank. Lender shall apply the Funds to psy the Escrow ltems, Lender may not charge Borrower far holding
and applying tipo Finds, snnually anslyzing the ascrow account, of varitying the Escrow ltems, uniess
Lender pays Borrower interest on the Funds end applicable law permits Lender to make such 3 charge.
However, Lender may require Borrowst to pay a one-time charge for an independent real estate tax
reporting mir.:u vaed by Lender in cannection with this loan, unisss applicabie law provides otharwise.
Unless an agraemant is mede or applicable law: requires intarest to be paid, Lendar shall not be required 1o
pay Borrowar eny Interest or earnings on the Funds. Borrower and Lander may sgree in writing, howevar
that interast shall be paid on the Funda. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing crodits and Habits to the Funds and the purpose for which each detnt to
the Funds was made. The Funds bre 6Ind9ud as sdditional ascurity for alt sums secured by this Security
Instrument. g i ST

If the Funﬂl heid by Lendar excesd the. srnounts permitted 10 be held by applicable law, Lender shall
sccount to Botrower for the excess Funds in sccordence with the requirements of applicable law. If the

amount of the Funids held by Lender at say. tima is not sufficient to pay the Escrow items when dus, Lender
may 80 notity Borrower in writing, snd, in such case Borrower shall pay to Lender the amount necasssy 1o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender’s sole discretion. | .

Uporn payment in full of sil sums secured by this Secutity Instrument, Lander shall promptly refund
to Borrower any Funds held by Lender. M. under paragraph 21, Lender shali acquire or sell the Property,
Lender, prior to the acquisition or sals of the Property, shall spply sny Funds held by Lender at the time ot
acquisition or sale as a credit againat the sums sacursd by this Security Instrumaent.

3. Application of Payments. Unliﬂ spplicebis law provides otherwise, all payments received by
Lender under parsgraphs 1 and 2 shall be applied: first, to sny prepaymaent charges due under the Note;
second, to amaunts payable under paragraph 2; third, to interast due; tourth. to principal due; and last, 10
any tate charges due under the Nole. B ;

4. Charges; Liens. Borrower shail pw! sl taxes, sssessments; cherges, fines and impositions
attributable 1o the Property which may attain priority over this Security Instrument, and laasehoid payments
or ground rents, if sny. Borrower shsll pay these obligations in the manner provided in parsgraph 2, or
not paid in thst manner, Borrower sheall pay them on timae directly 10 the person owed psymaent. Borrowet
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shai! promptiy . furnuh to Lhnder sl notices nll amounts to be peid under this paragreph. If Borrowsr makes
these payments directly, Borrowyy shall promptly furnish to Lander receipts evidencing the paymaents®

. Borrawer shall promptly discharge any lien which has priority over this Security Instrument uniess
W {a} agreas in writing to the paymem uf'thnlohligaﬁon secured by the lien in 8 manner acceptable
to Lander; (b} contests in good faith the len by, or defends against enforcement of the lien in, lagal
procesdings Mhich in the Lender’s opinion opadata to prevent the enforcament of the lien: or (c) secures
from the hoil:lir of the Nen an agresment satinfactory to Lender subordinating the lien to this Secunty
Instrusent, i Lerkier determines that sny piart of the: Property is subject to a lien which may attan prionty
over this Security hutrmnt Larn:hr may phm Borrower & hotice identitying the lian. Borrower shail satiafy
the llen Or tak DM of more ol the lt:tiona sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insucranps. Barrpwer shall keep ths improvements now existing or hereattar
arected on the Property insured againkt loss By fire, hazards included within the term “extended coverage’
and any other hazards, inciuding floods or flobding, for which Lender requires insurance. This insurance
shall be maintained in the smounts arid for the periods that Lander requires. The insurance cerrier providing
the insurance shali be chosen by B-orrnwlr nibgact ta Lender’'s approval which shall not be unreasonably
withhald. If Borrowar {sils 10 maintairi coverage described above, Lender may, at Lender’s option. obtain
coverage to protect Lender’s rights in: the Property in accordance with paragraph 7.

Alt insurance policies and rnnﬁwnln shall be acceptable 1o Lender and shall \nclude a standard
mortgage clause, Lendes shall have tha right tu hold the policies angd renewals. It Lender requires, Borrower
shall promptly: gn% to Lender all receipts of pald premiums and renewsl notices. In the svent of loss,
Borrower :h-ﬂi ni\m prompt notice to the inpurunm cirrier and Lender. Lander may make proof of 10ss 1f not
made prnrnptlv by Borrower.

Unl-lll L!hdur and Borrower nthﬂwlu agree in writing, insurance proceeds shall be applied to
restoration or ruphlr of tha Praperty d!nlghd if tha restoration or repair is economically feasible and
Lender’s muiitv i not lessened. If the restoration of repair is not sconomically feasible or Lender’s securnty
would ba huamd the inBUrance prum:ls shalt be applied t0 the sums secured by this Secunty
hstrument, whathlf or not then due, with any sxceds paid to Borrower. If Borrower abandons the Property,

of doea not lnlwdf within 30 days a notice from Lender that the insurance carrist has offered to settie o
clalm, then Lender may collect the injurance proceeds. Lender may use the proceseds 10 repair or restore the
Property or 10 pay sums secured by tl'll Bacuriw Instrumant, whoth-r or not than dus. The 30-day pernod
will begin when the notice is givan.

Uniess Lender and Borrower c*lhu'w sgree in writing, any appiication of proceeds to pnncipal
shall not axtend or postpone the due date of the monthly payments referred ¢ in paragraphs 1 ang 2 ot
change the amount of the payments. H under paragraph 21 the Property is acquired by Lender, Borrower’s
right to any insurance policies and proceeds fasulting from damage 10 the Property prior 10 the acqQuisition
shall pess to ynndbr to the oxtent ﬂi the lums sacured by this Security instrument immedisely prior to the
scquisition. |

8. mem Frumdm Hﬁtﬂimﬂhﬂhﬂonoihw Borrower’s Loan
Application; Lesssholds. Borrower shill occupy. establish, and use the Property as Borrower's principal
ragidence within sixty days after the b:m‘;utmn of this Sacurity Instrument and shall continue to occupy the
Property as Botrower's principsl residence for at lasat one year after the dete of occupency, uniess Lender
ptherwise agrees in writing, which t:unmnt shall not be unraascnably withheld, or uniass extenuating
circumstances axist which are hwon-tl Borrower's control. Borrower shatl not destroy, damage or impair tha
Property. allow tha Property to deteribrate, of commit waste on the Property. Borrowar shall be in defsult 1f
any forfeiture action or proceeding, who'mar ¢hnl or crimingd, is baguh that in Lender’s good faith judgment
could rasult in forfeiture of the Property of mhorwin materislly impair the lien created by this Securnity
Instrument or Lendlr 8 SeCurity interest. Boﬂnwu- may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the action of pro ing to be dismissed with a ruling that, in Lender’s good laith
determinsation, | ncluclu forfeiture of the awer's interast in the Property or other material impairment of
the lien created by this Security inqtrumlﬂl of Lender’s security interast. Borrower shail also be in detault if
Borrowaer, durmg thu loan applicatign progass, gave matarislly faise or inaccurate information or statemants
to Lender (or faildd to provide La with ary meterial information) in connection with the loan evidenced
by the Note, innludmg but not lu'mhd {-B rapramtnion- concerning Borrower’'s occupancy of the Property
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provisions of the lease. If Borroyer acquirss fee title 10 the Property, the isssehold and the fes title shail not
mruiuniull.mdorqrmtu mMproer in writing.

7. Protection of Lender's Rights In the Property. Hf Borrower Tails to perform the covenants and

Hl'nlntl contained in this Seourity Instrument, or there is & legal proceeding that may significently altect
I.,ond-r‘l rlglptr in 'thl Property {such s & proehuinq in bankruptcy, probate, for condemnation of torfeiture
or 1o lﬂfﬂfﬂ qu or regutations), lhm Lender may do and pay for whatever is necesssry to protect the
valus of the Pmphrw and Lendet’s. rlghtl in tha Property. Llnder‘u actions may inciude paying any sums
mﬂ! by & ﬁcn iwhich has pﬂorhy Gver rﬂb Sacurity Instrument, appearing in court, paying raasonable
sttorneys’ fees and entering on the Frop-lrtv 10 make repairs, Although Lendsr may teke action under thus
paragraph 7, Lender does not have to do 3o.

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shsll basr interest from the date of dishursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrowar requesting payment.

8. Mortgage Insurance. i Lerider r&qu-r&d mortgage insyrance as a condiion of making the loan
secured by this Security Instrument, Borqur shall pay the pramiums required to maintain the mortgage
insurance in offeci. If, for any rusnn, tho mnrtgaga insurance coversge required by Lander lapsas or ceases
to ba In effect, Borrower shall pay the pramlums required 10 obtain covarage substantiaily equivalent to the
mortgage insuranée previously in affgct, st & cost substantially squivsient 1o the cost to Borrower of the
mortgage imdrnnq:o praviously in effect, from an aitérnate mortgage insurer approved by Lender. It
subatantially equivalent mortgage insurancy coverage is not aveilable, Borrower shall pay to Lender each
momth a sum uml to one-twelfth of the ysarly morigage insurance premium being paid by Borrower when
the insurance cuvqnm lapsed or ceasad 1o ba in effect. Lender will accept, use and retain these payments
23 o loss rasatve in lieu of mortgage insurdnce. Loss reserve payments may no longer be required, at the
option of Landur If mortgage mlurunpn coversge (in the amount and for the penod that Lender requires)
provided by an insurer approved by Lander agéin becomes availabla and is obtained. Borrower shail pay the
premiums required to maintain mortgage insurance in etfect, or 10 provide a loss reserve, until the
reguirement for mortgeage insurance dnds in mcafdanm with any written agreesmaent between Borrower and
Lender or applicable iaw. |

8. wwpection. Lender or its apnnt may mlku reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice &t the time of or prior to an inspaction speciiying ressonable
cause for tha inspaction.

10. Condermnation. The prm&odl cf nrw award or claim tor damages, diract or consequental, in
connection with pn y condemnation or nthqi taking of eny part of the Property, or for conveyance in leu of
condemnation, aré hereby assigned and shall be peid to Lender.

In the evept of a total taking of tha Property, the proceeds shail be applied 1o the sums secured by
this Security Instfument, whether or not then dus, with sny excess paid to Borrower. n the svent of a
partis! taking of the Property in whlcﬂ the feir market value of the Property immediately before the taking is
equal 10 or graater than the amount uf the sums secured by this Security Instrument immediately before the
taking, uniess Borvower and Lender utharwm agree in writing, the sums secured by this Security
Instrument shall be reduced by the srnount of the proceeds multiplied by the following fraction: (s} the total
smount of the sums secured immaediately before the taking, divided b\r {b) the fair markat value of the
Property immediately before the taking. Any balance shall be paid to: Borrower. In the event of a parual
taking of the Property in which the fuir markﬂ value of tha Property immediately bafore the taking is less
than the amount ¢f the sums secuted ifnmﬁiﬂm bators the taking, uniess Borrowesr and Lender otharwise
agree in writing 6 uniess spplicabie law otharwise provides, the procesds shall be applied 10 the sums
sacured by this S&I:Ul’lt‘p‘ Instrument whether or not the sums are then due.

If the Froperty is abandoned by Boriqw or If, sfter notice by Lender to Borrower that the
condemnor ofisry to make an uwﬂd ar settld a cleim for demages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lander is authorized to collect and apply the proceeds, at
its option, eithar to restoration or repair of the Property or to tha sums secured by this Security Instrumant,

whather or nnt tI'Lun dus.
- PForm 3000  5/90 ipepe 4 of 7 pegesi
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Uniess Lander, nnd. Borrowiyr nrtl'-uwi:ﬂ W in writing, any spplication of prm to principal shall not
sxtend of ponponnﬂndmdnn‘pfthumomhlvamurmn-dmmpdumm 1 and 2 or chenge the
amount of such payments. T

11. Borrower Mot lr Lendar Not & Walver. Extangion of tha time for payrnant
or modification of amnortization o thn sums segured by this Security Instrumant granted by Lender to any
successor in intecest of Borrower: shell nat operste ta release the Lability of tha original Borrower or
m'l mfwumn In interest. Lﬂ}ﬂu shallinot bp required 10 commence proceedings sgainst any
successr in:lnterest or refuss to extend time for payment or othesrwisa modify amortization of the sums
sacured DY thlh Shmrttv |I'IIHW".' bry resson of any demand made by the original Borrower or Borrower's
suCCessOrs in Lntﬂut Any forhnrmnu bv Lander in axercising any right or ramedy shall not be a waiver of
or preclude the exircise of any right or remedy,

12. Successors and Assigns Bound; Joint ami Several Liability: Co-signers. The covenants and
sgreemanta of this Security Instrument shail bind and benelit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covanants and agreements shali be joint
and seversl. Any Borrower who co-signs this. Security Instrument but does not execute the Note: (al 13
co-signing this Sacurity instrument only to mortgage. grant and convey that Borrower’'s interest in the
Property under tha terms of this Security Instrument; (bl s not perscnally obligated to pay the sums
sacured by this Security Instrument; end {c) anrm that Lander and any other Borrower may agras to
extend, modity. forbear or make any mcummodatmm with regard to the terms of this Secunty Instrumaent
or the Nota wlthuqlt that Borrower's cannnt

13. Lﬂl! ﬂ:h.ﬂﬁ It the loan ul:ufad by this Security Instrument is subject to a law which seta
maximum Im cﬂlrnu and that law is ﬂntlhr interprated so that the interest or other loan charges
coliected or tq be rollected in connection with the loan exceed the permitted limiis, then: {a} any such loan
charge shal! réducod by the amount nmm to reduce tha charge to the parmitted hmit; and (b} any
sums slresdy Ilur:tod from Borrower which axcesded permittad limits will be rafunded to Borrower. Lender
may choose to make this refund by réducing the principal owed under the Note or by making # direct
payment to Borrower. It 8 retund redyces prindipal, the reduction will be treated as a partial prepayment
without any prepayment cherge undel the Note.

14. Notices. Any notice to Borrower pmwdad for in this Security Instrument shall be given by
delivering it or by mailing it by first clsss mail oniess applicable law requires use of another method. The
notice shall be directed ta the PI’M Addrass or sny other addreas Borrower designates by notice to
Lender. Any notice to Lander shall bmnhnn by first ciess mail 10 Lender’s address atated hearain Or any
other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shaill be deemed 1o have been given to Borfower or Lender whan given as provided in this paragraph.

15.Governing Law; Baverabiiity. This Security Instrument shall be gaverned by federal law and the
lew of the jurisdig¢tion in which the Property is locsted. In the event that any provision or clsuse of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not atect other provisions
of this Security Inttrument or the Note which can be given effect without the canflicting prowvision. To this
end the provisions of this Security lnltrumunt and thwe Note are declared to be severabie.

18. Borrowers Copy. Barqur shall ba given one conformed copy of the Nots and of this Secunty
instrurnant.

17. Teanster oiﬂnl‘roportv&llmﬂdth Borrower. If all or any part of the Property or
any interest in it i1 sold or transterred (or if & beneficial interest in Bvurrowar is sold or transferred and
Borrower is not & natural person) wrthout Lenider’s prior written consent, Lander may, at its option, reguire
immaediate paymant in tult of all surns secured by this Security Instrument. However, this aption shall not be
exarcissd by Lenger if sxercise is prnh:bittd Hy federal law ss of the date of this Security Instrument.

H Lender axercises this uptﬁon. Landli shall give Borrower notice of acceleration. The notice shall
provide s period of not iess than 30 days from the date the notice is delivared or mailed within which
Borrower must pey all sums secured by this Instrumant. f Borrower faila 10 pay thase sums prior
to the expiration &f this period, Lender may ifvoks any remedias parmitted by this Security instrument
without further notice or demand on Borrower.

I
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18. w'u'lﬂplwwmﬂpnmimum conditiong, Borrower shall have the
right to have snforcement of this lemwmmmmmwtummm:ms
ﬂtwlu_rlunhnthﬂpﬂbdu . mleMiwfmrdmmmml*ufﬂnPrM
pursuant 1o any power of sole c:oruimd in thip Security Instrument; o (b} entry of a judgment enforcing
this Security instrumant. Those canditiona are:thet Borrower: {a) pays Lender all sume which then would be
' ' instrument end the as it no acosleration had occurred; (D) cures any default of

s or agreemants; (c). peys sl expenses incurred in anforcing this Security Instrument,
limited to, ressonbble attcrneys’ fees: and (d) tekes such action as Lander may

re ko assure that the lan of this Secufity Instrument, Lender’s rights in the Property and
gaﬂ+>n to pay the suma secuted by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowsr, this Securlty mstrument and the obligations secured hereby shall remain fully
affective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17, ? -

19. Sale of Note; Change of Loan Servioer. The Nots or o partial intarest in the Note {together with
this Security Instrument} may be sold one or more tnves without grior notice to Borrower. A saie may result
in a change in the ontity (known s the “Loan Servicer”) that coilects monthly paymants due under the Note
and this Securlty instrument. There also may be one of more ¢changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notce of the
change in accordance with paragraph 14 abiove and applicabie law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will aiso
contain any ather information requited by spplicable lew.

20. Hmrtloua Substances. Borrowar shali not causa or permit the presence, use, disposal, storage.
or release of sny Hazardous Substances on.or in the Property. Borrower shall not do, nor sllow anyons aise
w do, snything affecting the Property that is in violstion of any Environmental Law. The preceding two
sentences shafl not apply to the presence, use, or storags on the Property of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate 10 normal residential uses and to maintenance of
the Proparty. i '

Borrower ahall promptly give Lender wiitten notice ot any investigation, clam, demand, lawsuit or
other action by any governmaentat or naguietcry agency or private party involving the Property and any
Mazardous Substance or Environmantsl Law of which Borrower has actual knowladge. If Borrower learns, of
Is notitiad by any governmental or ruﬂulntm ulutholity. that sny removal or other remedistion ot any
Mazardous Substance affecting the Proparty is nacessary. Borrowar shall promptly take all necesaary
remadial actions in accordance with Environmental Law.

As used in this paragraph 20. "Harardous Substances”™ are those substances defined as tox)C oOr
hazardoys substances by Environmantal Law and the following substances: gasoline, kerosens, other
Asmmabie or foxic petroleum products, toxic pasticides and herbicides, voistite solvents, materials
containing sshestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Envitonmental Law"™ means federal laws and lews of the jurisdiction where the Property is located that
ralate to haaith, safety or environmentat protection.

NON-UNIFORM COVENANTS| Borrowsr and Lander further covenant and ngree as follows:

21. Accelergtion; mm.wmwmmwwmmmmﬂm
hnnw’nmmmmﬂwﬁﬂﬂmmmmﬂnlhnmmmwtﬂm
under paragraph 17 uniess applicable law provides otherwise). The notics shall specify: (s} the defeult; {b)
the sction required to cure the default; u-um.mmmmmmmmmmﬁuugimm
Borrower, by which the default must be H: and {d) that fallure to cure the default on or before the date
-podﬁ-dhnlwnbﬂummm&p | of the sums secured by this Security Instrument and sele
mmw.hm-mmmﬁmﬁmmttnmmmmmm
Mtumammwwﬂnmrr:b-ﬂollm«mmm&mrtn
sccslerstion and sale. H the default ls not U on or bafore the date specified in the notice. Lender at s
wmmnq#kmm-mwnmﬂﬂdmmhﬂﬁmmm
further demand mhuﬂ:hwﬁmmdwmmmwww.
Lender shall be to collect sl expenses incurred in pursuing the remedies provided in this parsgraph
21, including, not limited to, ressonable sttormeys’ fess and costs of title evidence.

o ' - Farm 3001 990 ipage & of 7 pagea)
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in paragraph 14. Lender shall publish the notios of sale onoe & wesk for three consective
% County, Alsbama, and thersupon shell sell the

Property to the bickder at public N at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser ! conveying the Property. Lander or its designes may
purchase the Property at any sale. bovenmyts and agress that the proceeds of the sale shall be
appiiad in the following order: (a) to ol mxperises of the sale. Inchuding, but not mited to, ressonable
sttormeys” feen; (b) o ofl surms secured by this Secufity Instrument: and (c) any excess to the person or
parson entided o it. 3

22, We. Upon paymant of all sums secured by this Security instrument, Lender shall releass

this Security Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Welvars. Borrower waives sli rights of homestaad exemption in the Property and relinquishes all

rights of curtdsy and dowaer in tha Property.

24. Riders to this Sectwity instrumant. if one or more riders sre executed by Borrower and racorded

together with this Security Instrumenit. the covenants and agreements ot sach such nder shall be
incorporated into and sheail amend and supplament the coveanants and agresments of this Secunty
Instrument as if the rideris! were a part of this Security Instrument.

[Check spplicable box{es)] | ;

Dhﬁp#ubh Rate Rider l;:nndnrrunium Rider |: 1-4 Family Rider
Dﬁ"ldli.q:ntad Payment Rider [ﬂPllmoﬂ Unit Deveiopment Rider [ | Biwsekly Paymant Rider
DW" Rider E] Rate Improvement Rider [} Second Home Ader
[Jokhetis) ispecity]

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and covenants contained in this

Security Instrument and in any ridurldll uucutﬁd by Borrower and recorded with it,

Witnsases:

X

PREPARED BY:HNIE RE711AMY-FIRST TNDIANA BANK

|
L X (Sesl)
| . _ -Barraower
| - .
i Socisl Security Number.. —
| ) .;
Ty I N I I X R I DR

pcxﬁun‘ NO. : 9631339529
| f

! : ; Form 3001 /90 (pege 7 of 7 pages/

STATE OF Alibtn
OOUNTY OF Jeffarson

) tht;uﬁd:rlign-d, a annry Public in and for said County in said State, hereby

certify that Marti Stracenar, whose neme(s) is/are nignud to the foregoing instrument

and wvho is/are known to me, acknowledged before me that, being informed of the contents

of this instrument he/she/they, exacutad the same voluntarily on the day the same bears
i

date.

My Commission Expires: 6/5/03

. ! |
Given under wy hand and seal of office t

he 7th day of June, 2000,

P —— e m,— —— = = = = =



PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of June, 2000 and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trpst or Security Deed (the "Security Instrument™) of the same date, given by the undersigned(the “Burréwer")
(0 secure Borrower's Note to First Indiana Bank (the "Lender") of the same date and covening the Property described in the Security Instrument and

located at: - - |
= 992 McAllister Drive, Calera, AL 35040
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain common areas and

facilities, as.described in Declaration of Covenants, Conditions and Restrictions of record and any amendments thereto (the "Declaration”). The Property
is a part-of a planned unit development known as
IR - Savannah Pointe
ST | : | . (Name of Plarmed Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or managing the common areas
and facilities of the PUD (the "Owners Association®) and the uses, benefits and proceeds of Borrowers interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant and
agree as follows: .

A. PUD Obligations. Borrower shall perform all of B
Documents” are the: (i) Declaration; (i) articles of incorporation, trust
and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associ
insuring the Property which is satisfactory to Lender and which provides insurance coverage in t

orrowers obligations under the PUD's Constituent Documents. The "Consttuent
instrument or any equivalent document which creates the Gwners Association;
when due, all dues and assessments imposed

ation maintains, with a generally accepted insurance carricr, a "master” or "blanket" policy
he amounts, for the periods, and against the hazards

Lender requires, including fire and hazards included within the term

"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mon

thly payment to Lender of one-twelfth of the yearly premium installments for

hazard insurance on the Property; and

(ii) Borrowers obligation under Uniform Covenant 5 to maintain
the required coverage is-provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranc

In the event of a distribution of hazard insuranc
facilities of the PUD, any proceeds payable to Borrow
secured by the Security [nstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
liability insurance policy acceptable in form, amount and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseq
condemnation or other taking of all or any part of the

“condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by

as provided in Uniform Covenant 10.

e proceeds in lieu of restoration or repair following a loss to the Property,
er are hereby assigned and shall be paid to Lender. Lender shail apply the proceeds to the sums

hazard insurance coverage on the Property is deemed satisfied to the extent that

e coverage provided by the master or blanket policy.

or 1o common areas and

insure that the Owners Association maintains a public

uential, payable to Borrower in connection with any

Property or the common areas and facilities of the PUD, or for any conveyance in heu of

L ender to the sums secured by the Security Instrument

‘E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent, either

partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or

termination required by law in the case of substantial

destruction by fire or other casualty or in the case of a takt
(it} any amendment to any provision of the

ng by condemnation or eminent domain,;
"Constituent Documents” if the provision is for the express benefit of Lender;

(iii) termination of professional management an

d assumption of self-management of the Owners Association; of

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners Association

unacceptable to Lender. -

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these amounts shail bear interest from the date of disburserment at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.

BY SIGNING BELOW,'Bnrr'nwer accepts and agrees to the terms and provisigns

(Seal) (Seal)
-Borrower -Borrower
2 .

(Seal) EEH{]*‘ED?? (Seal)
-Borrower 11\5"’- ¥ _ -Borrower

_a077e

g /200 D

- 06/ o an CERTIELL
VILLTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNTORN?LW :’m ¥ 50 | Form 3156 9/90
| - 5. 199 1LASER FORMS (800) 318-2781

FN3150.LSS w8 O



